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Che C€Economist. 


THE MONEY MARKET. 
AtrnovaH the Bank has gained strength this week through 
the return of notes and coin from the provinces, it is still 
very much weaker than usual at this time of the year. 
This will be seen at once from the following statement :— 


BANK oF ENGLAND. 
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Both the stock of bullion and the reserve are about 2} mil- 
lions less than they were at this time last year, while the 
proportion of reserve to liabilities has not been so low in the 
middle of January as it now is since 1879. It is quite 
evident, therefore, that there can be no reduction of the 
Bank rate until the reserve has been increased very con- 
siderably,.and it is not to be expected that a sufficient 
increase can be secured by a further contraction of the 


internal circulation. With trade extending, and prices and 
wages rising, an expansion rather than a contraction of the 
currency must be looked for. The 6 per cent. rate must 
consequently be maintained until at least a million or two 
of gold has been drawn hither from abroad, and as yet it 
has shown very little attractivepower. The reason, of course, 
is, that its effect has been partly neutralised by the lower 
market rates. These, however, are now advancing, and 
as the outside supplies of loanable capital will now be 
steadily curtailed by the revenue collection, the probability 
is that they will continue to harden. ‘There is some specu- 
lation as to what the effect may be if the Chancellor of the 
Exchequer pays off a portion or the whole of the £4,000,000 
of Treasury Bills that mature next month. He will, no 
doubt, be anxious to pay off as many of these as possible, 
for if they are renewed, it will have to be on onerous terms. 
But the utmost effect of such a repayment would be to set 
free a portion of the money which will be taken off the 
market between now and then by the revenue payments, 
and while it might obviate the necessity of borrowings 
from the Bank, it would not really augment outside supplies. 
The probability thus is that we shall see the market rates 
gradually creeping up a little closer to the Bank rate, and 
that the bullion current will soon be turned more decidedly 
in our favour. Even then, however, it may not improbabl 
take some time before the Bank can sufficiently repleni 
its reserve, for it is difficult to see whence an large 
supplies of gold are to be obtained except from the 

of France, which does not seem disposed to part with any 
of her stock except under pressure ; and it will be best, 
therefore, for people to make up their minds that the 6 per 
cent. rate will have to be borne for some weeks yet. 
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Subjoined is our usual table of rates :-— 
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* This is the nominal exchange, and makes no allowance for the premium on 
gold which is charged by the Bank of France. 








THE TERMINATION OF THE DISPUTE WITH 
} PORTUGAL. 
We are by no means convinced even yet of the expediency 
of the enormous additions we are making to our territories 
in Africa. The extension may be unavoidable, one conquest 
leading to another, or we may be benefiting the world and 
the blacks, but we are certainly loading ourselves with 
responsibilities which may one day prove weighty. We 
must govern these vast regions somehow or other, and in 
governing them must preserve the peace, which implies 
the despatch of troops and sanction for expenditure. Nor 
ate we so greatly impressed as are some of our City friends 
with the wealth which is to be acquired from these new 
possessions. Diamonds are mere representatives of money, 
not even money itself, their value rising and falling with 
the means of the idle or ostentatious classes ; and gold 
mining, though a most attractive pursuit to the adventu- 
rous, 1s not areally profitable one. It is doubtful if all the 
gold produced in Kastralig has paid five per cent. upon the 
rlabour invested in extracting it ; and though the goldfields 
of South Africa may do better because they are richer, and 
because black labour is cheap, they will not perceptibly 
enrich Great Britain, as she is enriched, for example, by 
new paying canals. We speak, therefore, without the 
smallest antecedent prejudice when we say that most of the 
attacks directed against Lord Salisbury for his conduct 
towards Portugal are unjust. The Foreign Secretary has 
only done what he could not help doing—that is, assert 
‘rights which a foreign Power was violently taking away. 
No one, we believe,who has carefully examined the question 
now doubts that if Portugal ever had any rights in the 
Shiré high lands, she had abandoned them to England 
by permitting their occupation, or that she had 
verge waived her claim to Mashonaland in 

vour of native tribes who accepted our Protectorate. If 
she still retained any shadowy claims, they were subjects 
fer negotiation with Great Britain, and to allow them to be 
‘settled wi et armis by Portuguese colonial governors was 
‘practically to submit to armed coercion. It is argued that 

ortugal being a little Power this did not signify, and we 
would gladly admit the argument, but unfortunately it does 
' ig) ify " 
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man of position may endure a torrent of 
sive words, or even an exorbitant overcharge, from an 
infetior, and, relying on his position, may remain quiet, but 
if he ise to blows, he must seek redress and the 
‘punishment of his assailant. This is all Lord Salisbury 
did at first. He demanded a disavowal of Major Serpa 
Finto’s conduct, and a retreat from the disputed territory, 
‘and had this been conceded at once negotiations would 
we been resumed. The Portuguese Government, aware 
their own weakness, and of the extreme doubtfulness, to 
@ least of it, of their own case, were tolerably reason- 
‘able, and would, thete is little doubt, had they been free, 
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nted alldemands, but, unfortunately for themselves, 
an ane free. They had lost much of their ey 
over their delegates in Africa, who, it is well understood, 
fancied that if they were energetic enough they could not 
be recalled to Lisbon, and that the British would in the 
end treat them as they had treated the Boers, would, that 
is, avoid a long struggle by a compromise, cunceding 
the disputed territory. Moreover, the Portuguese Govern- 
ment in Lisbon was, as it happened, unusually weak, being 
seriously afraid either of the discontented within Portugal 
itself, or of a movement among all the Republicans in the 
Iberian Peninsula, and, therefore, felt themselves unable 
to make any concession, however just, lest it should be 
misrepresented into an act of submission to the foreigner. 
It was necessary, therefore, to show not only in Lisbon, but 
in Africa, that Great Britain was in earnest, and powerful 
squadrons were silently collected at Zanzibar, off Madeira, 
and near the mouth of the Tagus. ‘Then the ultimatum 
was delivered in the most moderate form possible, the only 
terms demanded being the instant evacuation of the dis- 
puted territory, and its recognition as in British occupancy. 
There was no demand for compensation, none for the 
punishment of the rash Portuguese officers, and none for 
any formal apology. Blows and threats to Great Britain 
were to end, and end at once, under penalty of a resort to 
force. We do not see how less could have been asked, and, 
if asked at all, it was necessary to ask it peremptorily. The 
Portuguese Government, of course, yielded, and, of course, 
alleged, as King Ferdinand of Naples, in the presence of 
the British Fleet, once alleged, that it submitted only to 
what was obviously a superior force. What else could it 
say with an excited mob all around it, not only ready, but 
willing to turntheincident toaccount,in order to discredit the 
reigning dynasty. It yielded, however, and ‘if its agents 
yield too, as they must, or see their s2ttlements occupied, 
the disagreeable quarrel will be closed. ‘The Portuguese 
will probably keep more territory than they can govern, 
but British provinces will connect “South Africa” with 
the Lake country and the British settlement on the Eastern 
coast. ‘The Portuguese will hardly advance again, or if 
they do, will be met by an army of British and Zulu miners, 
and the natives will at once understand the changed situa- 
tion of affairs, mh 
It is alleged by a small but influentiai party in this 
country that the quarrel was one which might have been 
submitted to arbitration, and that at an earlier stage might 
have been possible. Major Pinto, however, in resorting to 
force had placed that course out of the question, for the 
time necessarily to be lost in instructing the arbitrators 
would have been occupied by him in fortifying and master- 
ing the disputed territories. The Government at Lisbon 
could not have removed all its agents, and they would not 
have attended to any rules of diplomatic etiquette. They 
would have employed force and force only, and this against 
native tribes, whom they could destroy before the arbi- 
trators could deliver judgment. It was impossible to place 
British dependents in such a position, and, moreover, there 
was another reason against arbitration. The world has as yet 
found no trustworthy arbitrator. The usual course in 
such cases is to select some eminent person who can know 
little or nothing about the matter, and he selects the per- 
sons who are to supply him with information. These 
persons are never Englishmen, they are never known, and 
they are consequently quite irresponsible. If they take 
bribes they are sure of secrecy, and if they are incorrupt- 
ible, they may be the victims of that irresistible prejudice 
against this country which in this very affair has broken 
out all over the Continent, even in capitals like Rome, 
Which are supposed to be so friendly. There is, in fact, no 
tribunal in existence which can be implicitly trusted, and 
any tribunal selected ad rem is selected at the moment 
when a wave of prejudice is passing through the ranks of 
the only classes, that is, statesmen and diplomatists, at all 
likely to be selected as the arbitrators. Besides, we are by 
no means prepared to admit that all territorial disputes are 
fit subjects for arbitration. They might be if such dis 
were subject to a code of well understood law, or if the 
arbitrators were able to enforce compromises; but neither 
aA these conditions exist, or at present can be created. _ By 
at law is an arbitrator to settle the exact rights derived 
an occupancy which has ceased, or what is he to do- 
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if the only reasonable settlement is an exchange of ter- 
ritory ? A powerful nation will not submit to have its policy 
permanently spoiled by a decision which it believes to be 
wrong, and the first outcome of an arbitration will often 
be an increased eagerness to seize an opportunity of com- 
mencing hostilities, and so throwing the disputed terri- 
tories, as wellas all others belonging to the contending 
Powers, into hotch-pot again. It was far better in this 
case to rely on trained diplomatists, who would, there is 
every reason to believe, but for the weakness of the 
Government ot Portugal and the insubordination of some 
amongst its agents, have settled the affair without inflicting 
losses upon London, or humiliations upon the Government 


of Lisbon. 








FLUCTUATIONS IN THE INVESTMENT MARKETS. 


Ir was shown in our columns last week that in the past 
two years this country had been subscribing for, and 
taking up, newly created securities in excess of what may 
be regarded as the average savings of the community avail- 
able for such purposes. ‘Taking the average of the past 
twelve years’ subscriptions as the normal amount which 
the country may absorb without an excessive commitment, 
we find that average to have been £113,000,000, and in the 
past two years the excess over that annual average was 
about £45,000,000 in 1888, and £55,000,000 in 1889, or 
together, £100,000,000. But 1887, 1886, and 1885 were 
years when the full average was not reached, and it will 
not do therefore to say that the whole of these 
£100,000,000 mean over-commitments or that the earnings 
ef the people have not been larger in the past two years 
than they normally are. We are not so much alarmed as 
yet concerning the magnitude of this excess, as we are for 
the classes of investments into which the money has 
gone, for there are unusual elements of risk at the present 
time in River Plate or Brazilian railways, in American or 
other foreign breweries, in gold mines, more especially in 
South Africa,and in Trust companies, founded, as many of 
them are, not to hold securities of a profitable nature 
steadily, the shareholders drawing an average dividend 
therefrom, but to gamble in new securities, to syndicate the 
shares of new companies, and to take up investments which, 
if they were introduced to the public separately, the public 
would not absorb. When a Trust company can declare a 
dividend of 10 to 20 per cent., we may be sure that it is 
not the result of legitimate investment, but of apparent 
additions to market value of securities held, the result 


|| of promoting companies and of taking risks which may turn 


eut successtully and may not do so. ‘This week, the 
Teastees’ Executors’ and Securities Insurance Corporation, 
Limited, have announced a dividend of no less than 21 per 
cent. for the past year, while the reserve fund has been 
augmented from £350,000 to £600,000. At the same time 
the founders must apparently be dividing £84,000 amongst 
their £1,000 of capital, as theyare entitled to half profitsafter 
7 per cent., so that the profits of this company disclosed 
by the accounts must have reached the well-nigh fabulous 


}} sum of 75 per cent., including the addition to the reserve. 


We have not kept count of all companies introduced by this 
Saeemiion during the past year (such as Street's Western 
Stable Car Company, Illinois), nor of the founders’ shares 
aud syndicates which the corporation has participated in 
like those of the London and New York Investment 
Jorporation, Limited), but they have been many ; and that 
object of the company which is described as being “tie 
insurance of bonds, shares, and all other securities lodged 
With the corporation against risks of all kinds,” therefore 
amounts to the guaranteeing of new concerns. Such profits, 
we venture to predict, cannot jast. Promoting has seem- 
ingly been protitable in the past year. But it is often 
unprofitable, and, for our part, we wholly distrust 21 per 
eent. to the ordinary shareholders, in addition to a sum 
equal to another 14 per cent. to the founders, and a quarter 
ofa million added to reserve. This, however, is a digres- 
sion—one merely to shew the risks being taken by such 
companies at the present day. When the time of awaken- 
ing comes, it usually happens that underwriters and 
guarantors find their coffers full of bonds aud shares that 





| will not sell, with calls payable upon such securities which 








are hard to meet ; and the fabulous profits then prove to 
be a fable indeed. 

The laws governing the Stock Exchange prices for invest- 
ments are very much those which govern the iron market or 
the corn market, or tallow, or cotton, or any other deserip- 
tion of produce. Over-production and large stocks in first 
hands are surely the forerunners of declining prices, and 
when the tide turns buyers at once become shy. On the 
other hand, when stocks are scarce and unemployed capital 
increasing, we may be certain that securities are rising or 
preparing for the rise. The worst of it is that these signs 
of over-production of securities or over-supply of capital 
make their presence known less rapidly even to the Stock 
Exchange than such matters would become known in mer- 
cantile circles. If the world’s “ visible supply” of wheat, 
or iron, or cotton is excessive, we obtain clear evidence o 
the fact with little loss of time. If consumption of 
iron or cotton is contracting or expanding, we can 
note the same in deliveries recorded, and in the 
shipments of metal and fabrics, and this and other countries 
have provided official and unofticial records which are 
regularly available. But there are no such clear evidences 
where capital is concerned. In the first place, when a 
company or loan is introduced, the subscrintion does not 
involve, as a rule, any immediate material cash payment. 
It is mainly a commitment which has to be Hoek | + some 
months’ and sometimes even a year’s instalments, Then 
again, for the time being, the first effeci of a rush of com- 
panies is to concentrate instalments in bankers’ hands, 
which instalments are by degrees distributed. Thus, in the 
present month of January, in spite of the 6 per cent. Bank 
rate and higher terms in the Stock Exchange, there is some- 
thing like £10,000,000 payable in cash upon securities 
which were floated at different times last year, and the 
provision of this money and its distribution enhances the 
pressure now felt, even though the introduction of new 
companies is, for the time being, much curtailed. Another 
point which tells upon the investment market, though 
in a less degree, is the sale of vendors’ shares. The 
figures we give weekly in this journal concerning the 
introduction of new investments, exclude such shares 
which are nominally withheld from subscription. But, 
as a matter of fact, vendors are oftentimes onl 
too ready to part with their shares, and commence u > 
ing as soon as the company is floated. Especially has thig 
been the case with mining companies, in which vendors arg 
proverbial for exhibiting little faith in their own wares,; 
and this is an unseen process tending to a j 
capital as well as to depreciate the quotation of a co Ly 
in which a vendor becomes a systematic seller. Such in- 
fluences there are no ready means of gauging ; but we know 
that there were tens of millions of vendors’ siares issu 
in the past two years, and that they play an im t 
part in the unrecorded additions to new capi The 
records of Somerset House are clear evidence that in the 
case of a great many companies the vendors haye sold. 
even when at times they have had to dogo ata se aidorchle | 
depreciation upon the nominal value of their i 
Thus there are various undercurrents working ip 
to the investment market of which we have no very 
evidence, and it is only when we get a pressure for money 
like that which the London market is experiencing now -—a 
pressure which is undoubtedly due in some measure to 
the absorption of capital on account of recent subseri 
tions—that we can obtain tangible proof that the 
has been going too fast, and that the money Te 
applying a needed corrective. 

n the long run, we may be sure that the over-producti 
of securities must bring down prices, but during the se 
two years there have occu exceptional circumstances 
which have tended in a greater Angee than hag 
been found at such periods to keep the ide of, 
prices running upward, Chief amongst these has been 
Goschen’s great conversion, an operation which 
undoubtedly enhanced the market prices of a vast 
our best known and most reliable investments. 
again, at the present time we are finding that the dividends 
in course of declaration are turning out fully up to ne 
sanguine expectations formed during the closing months o 
the year, and this again renders ¢xisting he ok all the | 
more inclined to demand full prices for their stocks and | 
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shares. Another matter which has so far tended to influ- 
ence London favourably has been the continued strength of 
New York. America has played a large = at previous 
periods in bringing about the sudden collapse of market 
tices here, a much more prominent part than Paris or 
Berlin has played. In 1866 the panic found this country 
flooded with American Government bonds, and the collapse 
which occurred in 1874-5 and again that of 1883 were 
both accentuated hy the heavy fall which took place across 
the -Atlantic. But, as yet, the American market shows 
small sign of a general stampede, even though Philadelphia 
and Reading and various other railroads have given cause 
for uneasiness. ‘Thus it is, that although the country has 
undoubtedly during 1888 and 1889 over-committed itself 
in the shape of investments, to an extent which we have 
approximately estimated at £100,000,000, there are as yet 
few evidences that such over-commitments have told upon 
the general range of market prices. Such market prices 
are, we consider, at a high level, but the evidences point 
rather for the present to a continuance of the recent 
comrpany-making fever. Indeed, there are, it is well-known, 
a host of new undertakings ready to be launched so soon 
as 6 per cent. shall disappear from Threadneedle street. 
For our-own part, however, we should be inclined to look upon 
the continuance of that high rate for some time longer 
as a very useful corrective, and one which of itself tends to 
lessen. the burden which investors have recently raised 
upon their shoulders. But we confess to some feeling of 
surprise that the large commitments upon which we have 
commented, and the risks which have been incurred, have 
not ere this produced more distinct signs of a turn in the 
tide of market prices in the Stock Exchange ; and until the 
tide does turn visibly, and the public begin to see losses 
upon their subscriptions, we can hardly expect that their 
general desire to subscribe will cease, even when such sub- 
scriptions are likely to make an undue inroad upon their 
available resources. ‘They still look forward to getting out 
at a profit. 








THE PENNY POST JUBILEE. 


Tur nation has every right to be proud of the work per- 
formed by the Post Office during the last 50 years. 
Whether we regard the great Government department in its 
capacity of letter-carrier and telegraphic messenger to the 
whole country, as the banker of the poor, or as the channel 
by which small sums of money may be safely and quickly 
remitted from one part of England to the other, there is 
ample reason to congratulate ourselves upon the satis- 
of manner in which all these important duties have 
up till now been performed. ‘The discovery that it was 
possible to send letters not only quickly, but cheaply, and 
ae reap a handsome profit, was a very great one, and the 

ost Office deserves the credit of having sincerely adopted 
the spirit of Rowland Hill’s policy. During the period 
which has elapsed since the initiation of his reforms and 
the present time the Department has, on the whole, well 
maintained the tradition that its first duty is to serve the 
needs of the community. 

It must not be supposed, however, that because we are 
glad to admit the virtues of the Post Office we are prepared 
to join in the chorus of unqualified eulogy which has been 
raised during the week over the achievements of the officials, 
past and present, of St Martin’s-le-Grand. Though there 
are many reasons for praising their actions, there are also 
not a few objections which can be taken to their methods 
of work, and to the meagre results with which they are 
often inclined to be content. That there is need to offer 
= apology for offering such criticisms no sensible person 

fora moment contend. Free criticism on the part of 
the public is the salvation of the departments of State. 
Without it not one of them is safe from becoming ineffi- 
cient and behindhand in its obligations to the nation. In 
ordinary business matters the pressure of competition 
is sufficient to prevent incapacity, but where a monopoly 
exists, it 18 imperative to provide some substitute. The 
best is public criticism, and therefore the country should 
not hesitate to employ it, unrestrained by any notion that 
it behovesit to seem grateful forthe excellent manner in which 
a certain portion of the work of thecommunity is performed. 





Without the st’'mulus afforded by watchful letter-writers 
and letter-receivers the Post Office would have long ago 
failed to satisfy the requirements of the nation, and 
unless this wholesome supervision is continued, we shall 
find it unequal to the growing demands of future years, 
Only by constant criticism will the loss of the energy 
derived from the strangling of free competition be supplied. 

Though on the present occasion we have no desire to make 
any detailed indictment of the shortcomings of the Post 
Ottice, it will not be out of place to point out one or two 
matters in which amendment would be easy. ‘To begin 
with, the existence side by side of four distinct systems 
of transmission isan anomaly which calls for alteration. 
At present there exist Letter Post, Book Post, Sample 
Post, and Parcels Post. Surely it would be much better 
to simplify matters so that there would be but two forms 
of delivery, one for letters and one for parcels. Only in a 
few exceptional cases would the public be called upon to 
pay a slight increase, while the advantage gained by the 
abolition of the present diversities would be by no means 
small. Book Post and Sample Post were tentative efforts 
in the direction of a Parcels Post, and when that boon was 
granted to the public ought to have been abolished. Again, 
the Post Office might make the telegraphing of money more 
general and more easy of accomplishment. In the matter of 
establishing a somewhat larger number of telegraph stations 
in the country also, the Post Office might easily do better 
than it does at present. ‘The plan of asking a guarantee from 
those who apply for increased accommodation is by no 
means satistactory, since private individuals cannot be 
expected to undertake such responsibilities. We do not 
advocate for a moment that the country should be covered 


with new stations, but surely the experiment might be tried | 


of opening offices for the despatch and receipt of telegrams 
wherever the wires now actually pass the doors of a money- 
order office. In Switzerland there is not a village which 
has not gotits telegraphic bureau. Surely, then, England 
may ask for some small extension. No doubt it will be 
proved to demonstration, just as it was proved in the case of 
the sixpenny telegrams and of the Parcels Post, that it could 
not possibly pay to increase the number of rural offices, but 
tor all that, we believe that if St Martin’s-le-Grand were 
handed over to a private firm at a fixed rent, we should 
soon see a great extension of the telegraph system. It was 
declared that sixpenny telegrams could not be a pecuniary 
success, because the poor never telegraph, and that the 
rich would quite as soon pay a shilling as half that sum. 
Yet for all that the cheap rate has proved profitable. In 
the same way it is alleged that the lower middle classes in 
the country would not use the telegraph, even if it were 
brought to their doors. We doubt such a statement. At 
present the wires cover so little of the rural districts that 
they are of small use to people in their daily work and 
business. ‘I'hose who have got an office in their village can 
seldom employ it, except to telegraph to London or to some 
local centre, and accordingly use it but rarely. Suppose, 
however, that lines of wire were made available for cross- 
country messages, and that the auctioneer, the butcher, the 
horse dealer, the contractor, and the local tradesman, 
instead of taking a man off work to send on a message 
could use the telegraph, they would most certainly do so. 
In truth, almost all the arguments that were used to sup- 
port the penny post might be employed in advocating an 
extension of the telegraph system. No doubt it would be 
possible to press them too far, but at the same we must not 
forget that the Post Office officials have constantly pleaded 
yecuniary risks in order to prevent developments which, 
after having been forced upon them, they have agreed to 
rezard with entire favour. 

Perhaps, however, the greatest boon which the Depart- 
ment could bestow would be the inauguration of a penny 
postage throughout the Empire. At first this sounds an 
impossibility, unless we are prepared to expend a vast sum 
of money in making up the loss that would occur owing to 
the adoption of such a step. In reality, however, it is no 
more absurd than Rowland Hill’s original proposal. Just 
as the red-tape men of his day took the number of letters 
carried in the United Kingdom at the high rates, multi- 
plied them by 1d, and then declared that they had 
proved that the receipts must be greatly lower than the 
outgoings, so now the ofticials take the number of letters 
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conveyed to different portions of the Empire, and show 
that at 1d per letter it would be impossible to make two 
ends meet. The answer is the same in both cases. The 
success of a penny post depends upon the amount of extra 
letters that the cheap rates would call into existence. 
Rowland Hill proved that they were enough to 
make his scheme pay, and we believe that the 
same would be shown in the case of an Empire penny 
post. At the present time there are some 12,000,000 
people of English blood living in our external possessions. 
The greater number have friends and relations in England, 
who desire to write to them, but who are at the same time 
poor. It can hardly be doubted that were the cost of 
postage to any place under the British flag but one penny 
the number of letters despatched would almost at once 
be so enormously increased that the mail bags then, 
though a good deal heavier, would represent as much or 
more money to the Post Office than they do at present. Of 
the political advantages of an Imperial penny post we have 
no space to speak. It may be said, however, that such a 
link between the various portions ofthe Empire would be 
worth three hundred years of agitation by the Imperial 
Federation League in making the English-speaking countries 
feel the importance of their common interests. 








THE FINANCES OF GREECE. 


No one can read the speech of M. Tricoupis in introducing 
the Greek Budget for the current year, of which what 
— to be an official English translation has now been 
published, without being-impressed with the utter antrust- 
worthiness of the estimates of income and expenditure 
habitually submitted by the Greek Minister of Finance. 
They are virtually a sham from beginning to end. = ‘T'here is 
never any expectation that anything like the estimated 
amount of revenue will ever be realised, nor any belief that 
the actual outlay will in the end be found to tally with the 
Budget figures. Both sides of the account are hypothetical, 
and are known to beso from thebeginning. ‘l'ake, forinstance, 
the Budget for 1887, that being the latest year for which 
we have definitive accounts. The revenue for that year 
was estimated at £3,786,000. This estimate was known, 
however, to be much over the mark, and what is called the 
“ascertained ” revenue, which seems to be what we would 
call the assessed revenue, or, in other words, the amount of 
taxation actually charged, was £3,584,000. But of this 
so-called ascertained revenue a portion was found, as it is 
found every year, to be uncollectable, and the total realised 
income was £3,313,000. And this is simply the ordinary 
course in Greek Budgets. The estimate is known to be 
more or less considerably above the amount it will be pos- 
sible to assess, and it is known that of the total 
assessed a certain proportion-—it used to be about 10 per 
cent., but has now, M. ‘T'ricoupis says, been reduced 
to about 8 per cent.—will be irrecoverable. And in the 
estimated expenditure there seems to be a somewhat similar 
system of over-valuation, larger credits being entered than 
it is expected will be spent, although to what extent the 
actual will fall short of the estimated outlay no one appears 
to have any definite idea. This loose, haphazard system of 
finance must of necessity be fatal to efficient control, and 
although we do not believe there is any intention to deceive, 
for M. Tricoupis makes no attempt to hide or gloss over 
its defects, still it cannot but destroy confidence in Greek 
financial statements. ‘The sooner, therefore, M. 'Tricoupis 
initiates the reform he is meditating, and produces a 
Budget in which the calculations are based on probable 
revenue only, the better will it be for the credit of the 
country. 

_ But whatever may be the faults of the existing system, 
it is gratifying to find in the Budget statement evidence of 
an improvement in the financial situation. For in 1887 
the former chronic and often very heavy deficits gave 
place to a small surplus. The revenue of that year 
amounted, as we have said, to £3,313,000, and as the 
expenditure did not exceed £3,304,000,there was a balance 
to the good of £9,000. It seems doubtful whether the 
accounts for 1888 will make so favourable a showing. The 





latest estimate is,that the revenue for that year will amount 





to £3,564,000, and the expenditure to £3,645,000, but 
the accounts are not yet made*up, and it seems to be hoped 
that when they are closed they will show a nearer approach 
to a balance between revenue and expenditure. What thé 
results for the year 1889 will be it is impossible yet to say, 
but M. 'Tricoupis appears tothink that the expenditure will 
be kept within the income. These are certainly not very 
brilliant results. At the best, the position is one of rather 
unstable equilibrium, but that it should have attained even 


to this marks a distinct change for the better in Greek 
finance. 


Whether the improvement can be maintained is another 
question. It is to be remembered that expenditure has 
lately been lightened considerably by the conversion of the 
public debt. The saving thus effected during the current 
year 1s estimated at fully £363,000. If this were a saving 
in the interest-charge, it would, ot course, be so much clear 
gain. But itisnot so. The conversion has not diminished 
the interest-charge to any very appreciable extent. . The 
main economy has been in the suppression of the sigking 
funds, ‘The ‘Treasury has been relieved of an obligation to 
apply a portion of the revenue to the redemption of the 
debt, and it is this postponement of liabilities that has 
enabled it to draw up a ‘balanced Budget. The limit of 
the relief to be obtained in this way has now, however, 
been reached, and it remains to be seen whether without 
this adventitious aid the expenditure can be kept 
within the income. For it is pretty evident from M. 
Tricoupis’ statement that for the present it is impossible 
to increase the revenue. It would rather appear that the 
burden of taxation is too heavy already, for it has been 
found necessary to abolish certain taxes that press upon 
agriculture. Unless, therefore, the Government are pre- 
pared to cut down their extravagant military and naval 
expenditure, there does not seem much prospect of # 
Budget equilibrium being maintained. And, unfortunately, 


there does not seem much likelihood of such economies 
being effected. 





THE MORTGAGING UNCALLED CAPITAL. 


A cask of considerable importance to persons making. 
advances to joint-stock companies has been recently decided 
by Mr Justice Stirling. The action arose in connection 
with the liquidation of the Pyle Works (Limited), the 
question at issue being whether or not the mortgagees of 
uncalled capital are entitled to be paid what is due on the 
mortgages out of calls made in the winding up, in priority 
to the unsecured creditorsofthecompany. MrJusticeNtirling 
decided the question in the affirmative, and though it is 
said that the decision is to be appealed against, it is not 
easy to see upon what grounds it can be upset. The Com- 
panies Acts contain no provision rendering invalid mort- 
gages eflected on the security of uncalled capital, and as 
in this particular company, as in several others, the 
memorandum and articles of association gave the directors 
power to include in any mortgage “all or any part of the 
property of the company then uncalled,” those who 
advanced money on the strength of these provisions were, 
it seems clear, legally entitled to the repayment of their 
advances in priority to the unsecured creditors of the com- 
pany. As the Companies Acts at present stand, there- 
fore, it appears to be perfectly legal to raise mort- 
gages on the security of uncalled capital; but it is, 
at least, equally plain that the system is thoroughly 
inequitable, and it is much to be desired that when the 
long-delayed measure for amending the existing Joint Stock 
Companies Acts is introduced, this question should be 
very seriously considered. A trading company which can 
only raise money by hypothecating its uncalled capital is 
obviously in such a bad way that itis not fit to carry on 
business at all, and the sooner it is put an end to the 
better. 


But the most potent objection to this system of mortgag- 
ing uncalled capital is, that it is grossly unfair to the 
ordinary unsecured creditors of a company. Joint-stock 
undertakings registered under the Companies Acts are 
specially protected, in so far that the liability of those who 
hold shares in them is limited to the nominal value of their 
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holdings. It is, therefore, hardly to be disputed that this 
iprivilege should carry with it the obligation of making 
known to those who may intend to make advances, or in 
Kany other way to become creditors, what is the true position 


Hof the ubdertaking with which they are proposing to do 


thusiness. ‘The Acts, it is true, require every company work- 
ing under them to keep at the registered office a book 
‘giving particulars of evary mortgage entered into ; _but 
this is clearly insufficient. Companies often do business 
‘with, persons residing hundreds of miles away from the 
veffices where the list of mortgages is kept, so that 
ito satisfy themselves before lending money, or enter- 
‘ing into’ business dealings with them, would involve a more 
jor tess considerable expense. They are, therefore, tempted 
ito‘rely upon printed reports showing that a certain pro- 
yportion of the capital is uncalled, whereas in actual fact 
ithe uncalled capita! may have been entirely hypothecated 
ito the holders of mortgages. A company which raises 
ymaney in the way we have described is for all practical 
ypurpoyes in the same position as a man who obtains an 
advance apon a bifl of sale on his furniture ; but there is 
ithisyvreat difference between the two classes of borrowers, 
that whereas the company has merely to keep a register of 
yits wnortgagcs, the individual borrower is compelled to pub- 
ilish’ his bill of sale transaction to the world, and to take 
ihe risk of suffering in his credit iu consequence. What is 
wane for the ecose shontld also be sanee for the gander, 
jal we catinot but think that the power which joint-stock 
yontpanies’ possess, unless Mr Justice Stirling’s decision 
its reverséd, is a danger which the Legislature should 
ifessen, #, indeed, it should not be altogether re- 
‘moved People who deal with companies very often 
‘ido’ not exercise’ anything like the same amount of 
yeare which they would use if their transaction were 
with 4 private individual. Of course, it may be 
lisaid that this is their own look out, and the Legis- 
‘fatare is not calied wpon to protect those who have the 
igneans of protecting themselves. But, as we have pointed 
nt, the mere keeping of a register of mortgages in an 
efitce which may be practically inaccessible to the would-be 
fender is almost no protection at all. Few undertakings 
would be iayured hy the wider publication of their mort- 
gages, whether ou the security of uncalled capital or other- 
wige, 40 few indeed, that the good effects of such a provision 
wold far outweigh the evil effects. Of course, we by no 
pndeus suggest that persons advancing money or giving 
‘erédit, te joint-stock companies would not have to exercise 
| great care if the Acts were amended in the way mentioned ; 
Bit jt is indisputable that in such a matter as we have 
| pean discussing private berrowers should not be placed ata 








|| Misadvantage as compared with companies which, for any 
‘| pubpose whatever, may require to raise the wind. 


_ Where is one other subject to which it may be convenient 
refer in this connection, and that is the form of debentures 
hy same companies. Many concerns, especially those 
whige protits are mainly derived from loansand mortgages on 
Nonial ‘properties, conduct their business with a very 
fuiall proportion of their nominal capital paid up, relying 
for their working capital upon the issue of debentures. 
\A sowmorn provision is, that the amount of these debentures 
What! not-excéed that of unpaid capital. In such cases 
the debettures are generally supposed to be secured 
by the uncalled Posie FO and in many instances the deben- 
fmres are ‘thus specifically secured, but not infrequently 
the debeutares are mere promises to pay, and it seems very 
tlonbtfai indeed whether, inthe event of the company being 
wouddup, they wonld confer upon their holders any 
preferential claim npon the assets. Besides, this method 
f fnniting the amonnt of debentures is often most 
prj to tle company itself. By issuing debentures to 
Mie amount «at the uncalled capital it deprives itself 
Het ‘the powet to call up any of that capital 
nh case Of emergency, and is not infrequently forced 
dnecumb to difficulties which if its uncalled capital 
ere really available it would be able to surmount. ‘The 
ipwd capital of a company ought to be a free asset, and 
he way in which at t it is frequently either mort- 
ged in advance or locked up so as to be practically use- 
ess in time of need, is so mischievous, that some alteration 
of the law which permits such a state of things is of pressing 
necessity. 
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OUR FOREIGN AND COLONIAL TRADE OF LAST YEAR | 
COMPARED IN QUANTITY AND VALUE WITH) 
THAT OF 1888. 


I.—IMPORTS. in 


Tux constant readers of the Economist must by this time 
be familiar with the tables it is customary to publish in the 
week following that which contains the Board of Trade 
accounts for the last month of the year. ‘T'o such it must 
be unnecessary to repeat the explanation of their method or |! 
design, but for others a few words of illustration may be 
needed. 

The only test of the progress of our externa! trade, the 
total of which the official returns furnish, is the value of the 
whole imports from abroad, the re-exports of the same, 
and the exports of British produce and manufactured goods. 
For each specific article which is recorded in quantity as 
well as value, it is easy to see whether increased or | 
diminished value is the result of more or less trade, or 
whether it arises from that trade having been transacted at 
higher or lower prices—that is, whether the variation 
is in the volume or the value. But for the whole taken 
together, the differences in the measure of quantity 
and in the rates of increase or decrease leave us in 
the dark as to how far a change in total valine is due 
to altered bulk, or is occasioned by alterations in prices. 
The design of these tables, therefore, is to ascertain for each 
article how much of the given value represents @ variation 
in the quantity imported or exported, when compared with 
that of the preceding year. ‘This is done by computing 
the quantity of the later year at the price of the earlier, and 
assigning the remainder of the value, or the ameunt by 
which it falls short, toa change in the value. An addition 
together of the figures thus obtained, whether they be plus 
or minus, for each class, and the collection of these into 
one sum, indicates the relative proportion in which both 
volume and value have advanced or retrograded. One 
illustration of this method may suffce. 

The weight of tea imported in 1888 was 223,618,478 lbs, 
and in 1889, 221,602,660 lbs, the respective values being 
£10,216,101 and £10,022,771, which latter sum will be 
found in the second column (6) of the table (Il). New, 
calculating the quantities of 1889 at the values of 1888, 
the result is shown in (¢) as £10,124,000 and the difference 
of £92,000 appears in column (d) as representing the 
measure of diminished quantities in 1889. ‘I'hen deducting 
this from the actual difference in value as shown in (/), 
it is assumed that the —- £101,000 in column (¢) is the 
portion of the value due to the price of tea having been 
lower than in 1888. Pursuing the same course with each 
article in the monthly account, that is, of those entered | 
both in quantity and value (estimating those few for which 
no quantity is given), and collecting all together --as in the 
last line of the tables—the distinctive features of last {! 


year’s trade, as compared with those of 1888 and 1887, 
may be thus summarised :——- 
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1889. 1888. 1887 

£ 
1. Actual value (>) ..000.00000000.... 427,211,000 ... 
2. Value of total imports, caleu- 
lated at prices of previous 


ee a a a 422,924,000 ... 377,686,000 366,020,000 
3. Variation from price (d)......... + : 5,187,000 ae ~ 81896,000 “4,085,000 
4. Variation in quantities (¢) ... + 35,442,000 . 1S EL Ow as 16'639,000 
5. Actual difference in value (f)... + - 40,629,000  * "24,647,000 + “Faseaono | 


This value of £427,210,830 for uaports is the highest 
that has ever been reached in the trade o e 


’ f our country. 
The leap in one year of £40,628,804 is not so great as 


it was in 1880, when the difference was £48,237,690 over 
that of 1879 ; but in that year the variation was largely 
ue to price as well as quantity. 
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I.—IMPORTS. 

TasBLe of PrincipaL and OrHER AkrTicLEs impoRTED into the 
Unitrep Kinapom in 1889—Compared as to Quantity and Value 
with 1888. 
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Value. | Increased or Decreased Value. 
Articles. Actual in | At Prices I Due to Variation in acapen A 
1889. of 1383. | lage 
| Quantity. ; Price. | Than 1888. 
(a) (0) (c) | (a) | (e) (/) 
& & i £ 2 £ 
IL—ANIMALS LivinG (for Foov). 
Oxen and bulls...| 8,133,468 7,891,000 | + 2,760,000 (+ 243,000 ;+ 3,002,631 
Cows and calv 935,889 964,000 \r 183,000 |— 28,000 |+ 154,702 
Sheep and Jam 1,195,407 1,234,000 506,000 | 39,000 |— «> 645,142 
Bwine .............5 95,373 ie 2,000 |+ 18,000 |+ 20,589 
a if 10,360,087 | 10,166,000 os 2,439,000 '+ 194,000 '+ 2,632,780 
= “TI.—Articies of Foop and Drink. 
XK Duty Free: l 
Bacon and hams 9,788,691 | 10,417,009 | + 2,100,000 |~ 628,000 |- 1,471,796 
Meatand poultry) 9,285,304 | 9,276,000 + 1,972,000 |+ 8,000 |+ 1,980,011 
ish, cured ...... 149,105 | 1,705,000 | + 151,000 |4 144,000 |+ — '296,327 
pe voecsenef 2178408 | 2,453,000 + — 638,000 |— 275,000 | + 2,988 
Buttr&margarne| 13,896,450 | 13,837,000 , + 1,670,000 |+ 60,000 + 1,730,431 
hese... | 4,404,554 4,523,000 I 20,000 |— 28,000 |— — 47,724 
Eggs .nccceeecceceeee| 3,122,813 208,000 | + 32,000 |+ 14,000 + 45,704 
Totalot ment, &.) 44,616,325 | 45,820,000 \\+ 6,548,000 | 705,000 i. 5,838,532 
Corn :— é ! 
Wheat............ 22,530,838 , 22,500,000 ||+- 528,000 |4+ 31,000 |+ 559,507 
» flour ...| 8,559,563 , 8,283,000 || - 1,248,000 | + 277,000 — 971,237 
Bariley............ 4,968,987 | 4,963,000 |)— 1.101,000 |+ — 1,000 |— 1,1001243 
< ARTS 4,472,598 | 3,418,000 ||— 669,000 | + 658,000 — 116,114 
Peas and beans} 1,676,736 | 1,588,000 ||— — 38,000 | + + 50,901 
Sekssbind 8,509,445 | 9,845,009 |/+ 2,956,000 |— 1,248°000 + 1,710,092 
— ——-. _— 
Total of corn} 60,808,127 | 51,102,000 ||+ 427,000 |— 294,000 |+ —_ 132,908 
cuppa cc 
Potatoes...........- 735,999 | 627,000 |I— 175,000 |+ :09,000|— — 66,111 
Rice 2,689,263 | 2,455,000} + 141,000 |+ 234,000 |+ — 875,808 
Oranges &lemons| 1,736,594 = 2,758,000 + 298,000 |— = 21,000 |+ 271,954 
Fruit raw and | | 
vegetables 3,624,288 | 3,284,000 | — 403,000 + 140,000 |— 263,094 
Hope o.ccses---| 726,687) 740,000) — 57,000 |— 23,000 |— >= 79,767 
Bphes 5) Da 1,000,405 | 1,127,000 ||+ 35,000 }— 117,000 |— —_ 88,340 
ugar .. 22,652,684 , 19,913,000 ||+ 1,662,000 | + 2,740,000 |+ 4,392,356 
Yeast ... , 722,862, 715,000}— | 18,000|4+  8000/— — 10,180 
6,749,251 | 5,648,000 |/— 36,000 |+ 106,000 |+ 69, 
Total ......... 134,560,525 | 132,684,000 I+ 8,402,000 |+ 2,177,000 |+ 10,579,428 
| B.—Dutiable. | 
bees an {| 
veseseseese] 2,852,572 | 2,408,000 ||+ 146,000 |— 61,000 |+ — 95,124 
Chicory . Athepaeetas 74,013 | 80,000, + 5,000]— 6,000 |— 71 
Bat distin 905,051 | 844,000] -- 89,000 |— 40,000 |— 129,414 
‘cea 4,337,100 | 3,006,000 || + 321,000 }+ 431,000 |+ 751,977 
10,022,771 | 10,124,000 | 92,000 |— 101,000 |— 193,330 
1,313,727 | 1,315,000 |) + 96,000 |— ss :1,000 |4+ + 94,572 
342,978 | 334,000 | — 2,000 |+ 9,000 |+ 6,622 
202186 | 220,000 | 4 17,000|— 18,000 |— 846 
5,908,323 | 5,825,000 | + 439,000 |+ 84,000 |+ 592,456 
"852,563 "839,000 \i+ 90,00¢ |+ 14,000 |+ — 108,886 
Total ......... 26,210,776 | ~ %6,890,000 | + 981,000 |+ 321,000 |+ 1,261,976 
a \~ 
Tobseco ........... : 8,973,925 | ~ 4,116,000 fi + 1,294,000 |— 141,000 |+ 1,152,607 
; TiL—Merats. 
\Copper ... 6,268,472 | 8 AE9,000 ; + 17,000 |— 2,211,000 (— 2,104,374 
i Tron........ ; 5,403,285 | 5,130,000 | + 353,000 | + 000 |+ 685,928 
BB eee 1,878,850 2,036,000 |, + 175,000 |— 157,000 |+ 18,241 
| Quicksilver ...... 662.227 | 565,000 ||— 51,000 |-— 3,000 |— 230 
PBI eee ceeef 2,816,060 3,801,000 + 281,000 |— 000 |— 705,260 
LP ZitO 20-6. ....cf 2,084,101 974,000 73,000 |+- 10,000/+ 37,695 
Other mietale......| 4,032,861 5,422,000 | + 2,643,000 |— 1,889,000 |+ 1,058'887 











Total ........4 22)084,845 | 26,387,000 + 3,145,000 |— 4,303,000 |= 1,158,113 
IV. —CHEMICALS, Dye Strurrs, anD TANNING SUBSTANCES. 










































































Dye stuffs, &e. 1,612,405 | 1,552,000 | 39,000 [+ 61,000 + 21,807 
cawanaeticen 1,783,256 1 197,000 + 268,000 |— 169,000 |+ 79,674 
BUND 2k. cchscosed 1,389,905 1,407,000 i+ 121,000 |— 17,000 |+ 104,348 
Other articles...) 3,849,812 | 4,075,000 + 540,000 |— 225,000 14 316,210 
— Boted od aossa78 9,0 "9,000,000 | + 891,000 |— 371,000 4+ — 520,980 
V.—Ous. 
1,804,967 4; 1,844,0 Po ha 222,00 1+ ‘ + 274,646 
2'593'173 | 2,789,00 230,000 |— 196,000 |+ 34,420 
2,632,868 | 3488,000 | + 231,000 }+ 150,000 |4+  38°,06t 
R’ "7,199,998 | 7,116,000 + 6x3,000 1+ 7,000 |+ —_ 690,127 
si "VE—Raw MATERIALS for ‘Lext1LE MANOFACTURES. 
Cotton... 15,261,985 | 44,345,000 | + 4,945,000 [+ 926,000 ]-+ 5, 808,TO 
Fix 3,066,114 | — 2,910,u00 || + 156,000|+ 74,216 
emp 2,411,109 | 3,027,000 || + 232,000 ]+ 384,000 ]+ — 615,594 
DURE Las. -sstceeeoe 5,282,782 | $649,000 |'+ 735,000 |4+ 634,000 |+ 1,; 
ee 3,602,252 3,358 7000 | + 23,000 }4+ 264,000 /+ 266,538 
Cc ne "686 > $0,079,000 | + 2,425,000 14+ 922,000 [4 2,648,208 
Other 374,768 | 375,000 |, "4,000 meet, “ee 
oats...) 917807,086 | 83,748,000 | 3,274,900 |+ 2,564,000 14 10,898,411 
V¥l.—Raw Mareriats for Sunpry Inpustares and 
eee i a5 16 
: j-- 60,000 ;— = 68,000 -—- 122,46 
sisogmn 5,126 000 /+ 415.000 }4- 63,000 | + Fats 
{ sina + 7 — 67,000 + m1. i 
4,000 | + - 18,000 2,088 
5 | oniaes 43,000 |— 38,000 = 85,643 
ua ~ $4,000 |~ 134,000 |— 215,811 
812 | istgaca -- 44,000 ]+ 143,000 | + 811 
1,644,996 1,564,000 4+ 121,000} + = 91,000 }+ = 212,352 
SPSS: (6,635,118 4,865,009 | 323,000 |4+ 770,000 '+ 1,592,711 
SN eniseptaxnas | 18,142,383 . 11,822,000 ||+- 2,134,000 |+ 1,320,000 + 3,504,256 
I saciid 1,048,594 * 1,048,000 | 34,000 ae + 83,744 
Other articles .. 10,497,388 | 9,998,000 | + 367,000 |} 4+ 500,000 |+ 
Total ........ ) 43,0086 m4 | Wi.tmpo0 | 4,400,000 |+ 2,572,000 |+ 6,972,170 


thet of moral Progress, 


Increased or Decreased Value. 


——— 




















f 
Value. } 
|| Due to Variation in) Actuaily 
Articles. Actual in | At Prices f More ur 
1889. of 1888. |! Lesa Than 
uanti Price. « 
| ; ee 
. ae z 
(a) | ® | © | @ if (e) () 
£ i £ ‘ £ £ 2 
VIII.—MAnvuFAcrurREeD ARTICLES. 
Glass ...... 1,785,323 | 1,963,000 [+ 57,000 — 178,000 ,— 121,602 
Iron man ufac. | | 
tures...) 3,011,198 | 2,636,000 || €0,000 + 875,000 j+ —S18,"8T 
Leather ............ | 6,667,265 785,000 |+ 884,000 }~ 118,000 |+  761,.70 
Boots and gloves, 2,058,521 2,010,000 ||+ 26,000 )+ 48,000 }+ 67,797 
Silk manufac. 
po eee | 11,785,240 11,121,000 ||+ 664,000 |+ 664,000 [+ 1,228,285 | 
Woollen mania | ] 
factures .. | 9,917,220 | 9,948,000 || + 1,032,000 |— 31,000 f+ 1,001,259 
Woollen yarn «| 2,207,784 2,153,000 |+ 205,000 }+  60,000)/4+ si4,01@ 
Manufactured, j 
articles ...... . | 6,645,678 | _€,563,000 ||+ 401,000 |-+ 83,000 |+ —_ 572,837 
Other articles .... 20,190,182 | 19,745,000 |/+ 1,748,090 }+ 445,000 $4 2,193,000 
Total ........} 64,298,411 | €2,929,007 |l+ 5,186,000! 1,334,000 |4 6,469,807 








IX.—MIsceLLaANeovus ARTICLES. 
Oil seed cake ...,_ 


























| 1,703,521 [1,600,000 |—- 21,000 7+ 104,000 }+° 52,887 

Seeds— Cotton & F 
clover ......... 2,549,002 | 2,471,000 |— 140,000 |+  78,000/+ 218/553 
Linseed & rape; 5,398,072 5,026,000 |~— 222,000 |+ 872000 + 14958 
Other articles ... 5,046,445 4,811,000 — 52,000 }-- =. 270,000 P+ a $ 
Te ......... | 14,697,130 | 13,864,000 | 154,000 | 838,000 nal erate 
Total value of £ £ 1 £ T1743 ne £ x 
_ imports ........ | 427,210,830 | 422,022,000 | +25,462,000 4 5,186,000 }4- 49,628,508 


Next to the very great inerease in total value for the 


year, the most striking fact disclosed by these caleulations | 


is the comparatively small amount which is due to an 
increase in price. In former years when there has been a 
very rapid advance in the value, it has been found to arise 
from most or all of the articles having become dearer. ‘Take, 
for instance, 1880, when out of an increase of £49,000 000 
in value, £20,000,000 was to be attributed to the advance 
growth in prices ; ‘and £28,000,000 to an increase iw the 
volume of trade. Now, we have over £35,000;000, <lue to i 
increase in the quantities, and £5,000,000 to higher prices 
The increase due to the rise in prices would, it is true, have 
been larger by some £4,000,000, but for the accession to 
the values of metals in 1888—arising principally from 
the speculation which then took place im ‘copper —and the 
reaction which this last year has witnessed.  Lllustrations 
such as these are vividly displayed by the course of investi 
gation adopted, and thus, it may be said, bear evittenee to 
its value. 


Space forbids enlarging upon the variews points of inte- 
rest to which attention mi ht be drawn, but a few separa- 
tions of various articles aa their condensation into ditfe- 
rent classes, such as have been given on former occasions, 
may serve as illustrations of the information thus 


afforded. 


Abstracting and rearranging the varieties of Fuad pt 
ducts, the following figures may be shown : 


Value linported. More or lias » than EGR ro 
in! ‘Quantity. Pri 
£ & 








1. Animal food ......... 54,975,000 .. + 8,982,000 — 000 4 aio 

2. Vegetable food ...... 85,408,000 .. + oe ww t® ‘ woe 

3. Beverages............... 24,446,000 .. 620,000 ... + S4200).. a2) 

4. Undistinguished ... 10,576,000 ... ap 1,349,000 ... - 21,000 ... z 1,323,990 
175,405,000 ... +13,067,000 ... + 2,550,000 ... + 15,627,000 

Other enbstances ...... 5,422,000... + 262,000... + 77,000... + 359099 
180,827,000 ... -+-13,329,000 ... +- 2,627,000 ... 68> oy. 3 


The corresponding particulars of last year standing 
thus :— 





Ss ais 





in 1 "Quantity seep ee. ; 
£ ‘ 
Fe 
Other substances ......... 160 oe feo . t 5$1000 
A further division of the vegetable food articles into 
distinction ; also the y “different Bt ai ‘of the! 


Value J ted .---=— Mons an late tne EVs ae 
2. b Yopetable tc food. : vey + yal + + 238 
. ee hae 9,248,000. - 3800 S : 
+ age ; "Ee 
169,787,000 ... + 4,368,000 .., + 3996,000 - 'p Bm 0 
those which are of a farinacéous order, and intd the sugar 
and similar substances, ma indicate another important 
beverages which do and do not contain aléoliol has a eon- 
siderable bearing upon the question of revenue as welt as 


+ 
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T'o take one more class—those which furnish our manu- 
facturers and artisans with the materials they work up for 
home use or foreign sale. The great increase in the amount 
of this food for labour is this year more marked than that 
of food for the body, and is quite consistent with the great 
development of our various industries. 











Value Imported ————-More or Less than 1888.- ~ 
ia abo. Quantity. Price. ae 
£ > > 
. Textiles .................. 91,307,000 ... + 8,274,000 ... + 2,564,000 ... +10.838,000 
. Metals ....0.0..0......... 22,085,000 ... + 3,145,000 ... — 4,303,000 ... — 1,158,000 
| 3. Manufactured articles 68,113,000 ... + 5,676,000 ... + 1,109,000 ... + 6,785,000 
. Miscellaneous............ 64,878,000 .. 497,000 .. + 492,000 .. + 989,000 
246,383,000 ... +17,592,000 ... — 138,000 .. +17,454,000 
The like figures last year were :— 
Value + —---—More or Less than 1887.--—— 
er & Suantity. aaa Together 
£ 
i. Textiles ...... 80,469,000 ... + 2,552,000 .. + 78,000 .. + 2,630,000 
2. Metals............ 23,243,000 ... -+ 1,821,000 ... +4,804,000 .. + 6,625,000 
‘3. Manufactured 
articles ...... 61,528,000 ... + 4,560,000 ... —1,537,000 ... + 3,023,000 
4. Miscellaneous 51,755,000 .. + 2,459,00C ... +1,555,000 .. + 4,014,000 
216,795,000 + 11,392,000 + 4,900,000 + 16,292,000 


‘The exports will be treated of hereafter. Meantime, it 
should be noted that the foregoing relate to the gross 
jmports, of which there were re-exported as follows :— 


1889, 











8 1888. 1887. 
Gross imports .............. 427,210,830 ...... 386,582,025 ..... 361,935,011 
Re-exported 64,939,775 ...... 64,042,029 ...... 59,348,975 

Net imports ............ 362,271,065 ...... 321,939,397 ...... 302,586,036 

. BUSINESS NOTES. 


a 
+ The Russian Budget for 1890.—The Russian Budget for 
the current fiscal year estimates the ordinary revenue at 
£89,149,000, and the ordinary expenditure at £89,005,000, 
thus leaving a small surplus. As compared with the actual 
receipts in 1888 this estimate shows a decrease of £704,000 
in the revenue, but an increase of £5,812,000 in the 
expenditure, the figures being :— 





Estimated. Actua 
1890. 1888. 

. £ £ 
cc sienniieanet 89,149,000 ...... 89,853,000 
Expenditure ............... 005,000 ...... 84,041,000 

RED. seewiscveses 144,000 ...... 5,812,000 





It is explained that the revenue estimate for the current 
year has been placed at a lower figure than the actual 
receipts in 1888 and 1889 would appear to warrant, because 
the poor harvest of last year is certain to affect adversely the 
income of 1890. And this is a prudent view to take. The 
bad feature of the Budget is, that while it has been found 
necessary to estimate for adiminished revenue, it has not 
been found a to keep the expenditure within former 
limits, for although the debt charge has, mainly as a con- 
sequence of recent conversion operations, been reduced 
nearly £650,000, the growth under other heads has raised 
the total estimated expenditure to nearly £5,000,000 more 
than in 1888. This outlay, too, is exclusive of 
peop which “ to mepreviaen ms of 7 ial sameness 

or new magazine rifles and other military expendi- 
ture. If that were included in the 2 deg pat 











instead of a small surplus there would be a deficit of over 


ee 


Value Imported —-——-—More or Less than 1888.— ~ / 
in 1889. Quantity. Price. —: 
£ & 
Farinaceous............ 54,233,000 ... + 393,000 ... + 49,000 ... + 442,000 
Sugar end traits... 31,176,000 .. + 1,723,000 .. + 2,691,000 ... + 4,914,000 
85,409,000 ... + 2,116,000 ... + 2,740,000 ... + 4,856,000 
Beverages :--" ~ — id a 
‘Alcoholic .......... 9,208,000... + 475,000... + 58,000... + 633,000 
Ten, coffee, ke. 15,238,000 .. + 148,000 .. + 284,000 .. + 429,000 
24,496,000 ... + 620,000... + 342,000... + 962,000 
The like figures for last year were :— 
Value Im -———More or Less than 1887.—_—-—-_~, 
Fe in 1888. Quantity. 7 ett sa 
£ £ 
Farinaceous ............... 53,792,000 ... + 1,709,000 ... + 1,411,000 ... + 3,120,000 
Sugar and fruits... 26,761,000 .. + 418,000 ... + 1,031,000 ... + 2,049,000 
' 80,553,000 ... + 2,127,000 ... + 3,042,000 ... + 5,169,000 
Beverages- —eemenrocene a i saaeennin nce 
Alogholic...... 8,674,000 ... - 290,000... + 282,000... - _ 8,000 
Tea, coffee, hia. 14,809,000 . - 281,000... - 14,000... — 295,000 
23,483,000 ... — 571,000 ... + 268,000... — 303,000 





a million, and those who were arguing from the accounts of 
1888 that Russian finance had at length been established 
on the solid basis of a revenue sufficient to meet all require- 
ments, will find in the estimates for 1890 plenty to show 
that they must reconsider their conclusions. 





Gold Production.—It is satisfactory to note that the pro- 
duction of gold in the districts in which mining operations 
are being largely carried on by means of British capital 
showed a considerable improvement last year over the year 
before. The greatest advance has been made by Queens- 
land, in which colony the yield of the precious metal last 
year is estimated to have been 738,000 oz, as compared 
with 482,000 oz in the preceding year. ‘This increase of 
256,000 oz is equal to over 53 per cent. Taking the yield 
at £3 15s an ounce, last year’s total amounts to £2,767,500, 
against £1,807,000 in 1888. The increase is mainly due to 
the larger productiveness of the Mount Morgan mine, which 
is at present owned locally, though steps have recently been 
taken to appoint a London board, and to open an office here 
for the registration of transfers. From South Africa the 
export of gold during the year is estimated at about 
£1,500,000, comparing with about £900,000 in the previous 
year, by far the greater proportion of the total output 
having been contributed by the Witwatersrandt district. It 
is reported, however, that the production of the Lydenbur 
district, which has hitherto comparatively small, 
amounted last month to over £80,000, and as the yield of 
the ’Randt mines, with small contributions from the Pot- 
chefstroom and Klerksdorp districts, reached a total of 
about 40,000 oz, or, say, £350,000, the exports of gold from 
the Cape and Natal this month are likely to be much the 
largest on record. Compared with these figures the Indian 

roduction cuts rather a poor figure. Still that has increased 
rom about £130,000 m 1888, to nearly £300,000 last year, 
an increase of over 130 per cent. ‘Takmg the three 
countries together, it will be seen that the augmentation 
in the yield of gold last year amounted to close upon a 
million and three-quarters sterling. 





The Railways of Victoria. — From the report of the 
Victorian Railway Commissioners we learn that on the 
30th June last there were in the colony 2,144 miles of 
railway open for traffic, as compared with 1,947 miles at 
the corresponding date in 1888. The total capital expen- 
diture on railways had up till that date amounted to 
£31,189,500, of which £29,099,600 had been borrowed at 
rates which averaged 3°95 per cent. The traffic receipts 
for the year amounted to £3,110,140, and the working 
expenditure to £1,945,840, leaving a net revenue of 
£1,164,300, which on the total capital expenditure of 
£31,189,500 represented an average return of 3°73 per cent. 
That was an improvement upon the previous year, when 
the proportion of net revenue to capital cost was as low as 
3°56 per cent., but it falls considerably short of the average 
in each of the three preceding years, which ranged from 
3°92 to 4°18 percent. The truth seems to be that railway 
construction has latterly been somewhat overdone, lines 
having been built not so much because they were required 
as to provide labour or to obtain the political support of 
certain districts. As a matter of fact, only 528 miles out of 
the 2,144 open in July last had produced a net revenue 
more than sufficient to cover the interest-charge. On the 
314 miles of the Eastern system, upon which £4,393,000 
had been spent, the net revenue amounted to only 1°38 per 
cent. of the capital cost. On the 664 miles of the Northern 
system, £9,904,000, the net return was only 2°53 
per cent. ; and on the 722 miles of the Western system, 
costing £9,371,000, it did not exceed 3°67 per cent. No 
doubt the extension of the railway system has brought 
with it indirect benefits, but it would be better to wait @ 
little until these can be more fully reaped than to continue 
the present lavish expenditure upon new lines, some of 
which are of very doubtful utility. 





Emigration to the Argentine Republic_—A Parliamen- 
tary paper has been issued, which contains interesting 
information on this subject. It appears that during 32 
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ears—1857 to 1888 inclusive—1,600,000 immigrants 
anded in the Republic. So far as their nationality is 
indicated, upwards of 50 per cent. were of Italian, and only 
2°31 per cent. were of British origin. Last year the 
Argentine Government adopted active measures to 
encourage immigration; but the arrangements for the 
reception of immigrants were defective, which in some 
instances led to hardships on landing; and the agents 
employed in Europe gave rise to complaints by supplying 
inadequate information. Owing to differences of race and 
creed, South American countries are not, speaking 
generally, lands best suited to English or Scotch emigrants ; 
and in addition to difficulties thus presented, the British 
Consul at Buenos Ayres points out in his letter of May 9, 
1889, that the papers circulated by Argentine agents omit 
all reference to depreciation of the currency, and that the 
prospects of immigrants are thus placed in too favourable 
a light. The papers are published opportunely at the 
opening of another emigration season. Intending emigrants 
to any foreign country should apply for information to 
responsible persons here, and transact business with them 
only. To prevent loss and hardship, they should have 
reasonable certainty of employment on landing, and 
ascertain beforehand to what extent an “ assisted” passage 
is really offered ; and further they should only embark in 
vessels subject to the jurisdiction of the Board of Trade. 
The Emigrants’ Information Office in Westminster, and 
probably the Board of Trade or Customs officials at out- 
ports, could advise on these points. 





Trade with Servia.— Mr Ronald Macdonald, Her 
Majesty’s Vice-Consul at Nisch, in Servia, has announced 
that Messrs Iovanovitch and Iaksa of that town have 
established an agency to promote direct trade with Great 
Britain and France, and that they propose to establish also 
an exhibition of samples of goods aad to the Servian 
market. Agricultural implements, bar steel, cutlery, 
especially cooks’ knives, hats and caps, leather, various 
textiles, more particularly cotton goods, locks, steel pens, 
tools, horse shoes and nails, sacks and sacking are specified 
as commodities in demand. ‘he Foreign Office, in making 
known this announcement to Chambers of Commerce, states 
that the fee which this agency will charge for its services 
is understood to be 20f a year, and advises firms desirous 
of availing themselves of this offer to make early arrange- 
ments with Messrs Iovanovitch and Iaksa. The Foreign 
Office, in making this communication, disclaims any 
responsibility in connection with any such business trans- 
actions. Servia is a poor country, and large orders cannot 
be expected, but there is a fair demand for British goods, 
which are largely imitated by Continental makers. Active 
steps should be taken to improve the Salonica route to 
Servia. ‘This matter interests French and Italian trade as 
much as it does British. The chief improvements required 
are a better classification of and reduction in freight 
charges, and transit in bond across Turkish territory, thus 
avoiding Customs, formalities, and delays. A small pay- 
ment for guarding goods in transit would be better than 
the present system. 





The Rice Crop in Burma.—The official report on the 
prospects of this crop on December 1 is as follows :—‘‘ The 
area under rice cultivation in the ten chief rice-producing 
districts of Lower Burma is now estimated at 3,808,140 
acres, or 177,060 acres more than the area actually under 
cultivation in 1888, and 9,817 acres more than was esti- 
mated in last month’s report. ‘The later rainfall has 
everywhere been favourable, and a 20-anna crop is expected 
ln two districts, a 17-anna crop in three districts, a 16- 
anna crop in four districts, and a 15-anna crop in one 
district. It is estimated that there will be available for 
export 1,256,000 tons of cargo rice, including what will be 
required for Upper Burma.” 


Bank Dividends. We regret that in the Note on 
the subject of the bank dividends which appeared in our 
issue of last week, the dividend of the Liverpool Union 





Bank was erroneously stated as being 2} per cent. less than 
for the ———— riod of last year. The dividend 
declared at the end of 1888 was given as 15 per cent. 
instead of 125 per cent., the correct rate, this making the 
comparison between 1888 and 1889 an unfavourable one. 
dividends for both periods were the same—124 per 
cent. 


Copper in America.—The United States copper market 
during the year 1889 passed through some eventful phases, 
owing principally, of course, to the effects of the Syndicate 
and its collapse. For the first four months in the year 
the price per pound of Lake copper stood at about 164¢, 
although quotations were given higher. Upon the break 
down of the Syndicate prices fell to12c, and touched even a 
lower point in September, when the representatives of the 
foreign bankers made a sale of 2,000 tons of Lake ‘copper in 
New York. ‘I'he active consumption, which soon after- 
wards asserted itself, however, saved the market, and at |} 
the close of the year we find the price of Lake copper 
quoted in New York at 144c, whilst prospects are looked 
upon as decidedly encouraging. The following figures from 
the New York Engineering and Mining Journal show the 
present stock of copper in the United States, and the pro- 
duction and consumption during 1889, the figures being 
compared with those of 1888 :— 














1889 1888 

Lbs. Lbs. 
Domestic production............... 236,500,000 ......... 227,853,456 
From imported ores ............... 5,100,000 .....r00 . 5,000,000 
Total production ..............6668 241,600,000 ......... 232,853,456 
Stocks, beginning of year ...... 75,000,000 ......... 40,000,000 
Available supply ..............0... 316,600,000 ......... 272,853,456 |} 
Deduct exports in ore, matte, 

ME Se shntiinstanniseiiniinvsaianins 82,000,000 _......... 78,000,000 

Consumption ...........0..c..sce000 169,600,000 ......... 119,853,456 








Stocks on hand at end of year 65,000,000 ......--. 75,000,000 


It will thus be seen that the total stock of copper has been 
reduced by 10,000,000 lbs during the past year, standing 
now at 65,000,000 Ibs. A large part of this stock, it is 
stated, is held by the banks who took over the material 
from the Syndicate, but a fair proportion is said to have 
been already sold for export. 





Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 


of the personalty in each case :— 
Rev. Henry George Watkins, vicar of St John’s Church, £ 
Potter’s Bar, Middleser .........s.csccscsecssscsepece sesgeneesers 251,000 
Miss Anne Rapchael, late of Stockwell Hall, Billericay, 
IDS. «canis xstisdenrsbtadenesrctnicainieenta eeeesese oeeees 235,000 
Mr W. H. Wakefield, J.P., D.L., late of Sedgewick House, 
mear Kendal .........-cscccssscocccscescorsvesssecccesessceneee doeee 111,000 
Mr William James Hope Gambier, late of Smedmore, | 


Corfe Castle, Dorectaliee@ ..5:.:.sccceseeccccsrecssceseqnestonnes 39,000 
Mr Charles Edward Luck, J.P., late of No. 28, St 
Giles street, Norwich ....+. ..ssscoscssscossesonccsscccegevseserece. 27,000 








Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, Jan. 16. 
he returns of the Bank of France for this week, last 
week, and the corresponding week of last year are ae 
follows :— 











DEBTOR. ‘ 
Jan. 16, Lee. Jan. 9, 1889. Jan. 17, 1889. 
f ta) t © f C) 
Capital of the bank ....... -» 182,600,000 0 ... 182,500,000 Q .., 182,600,000 0 
Profits in — ~ may i 
tal (Art Law of June 
1857) ...... yoo ecneeese 8,002,318 54 8,002,313 54 ... 8,002,315 64 
Rese f the Bank and its 
ube. sctecabsonaiaines 22,106,750 14 22,106,750 14 .., 22,406,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 ... * 4, 0 
Special reserve........ervee 8,907,144 16... 8,007,444 16, 444 16 
Notes in circulation ......... 3,191,280,06) © ... 3,157,447,876 O .., 2,776,508075 0 
Interest on securities trans- 
ferred or deposited...... 17,108,033 27... 19,577,002 26... 14,005,387 9 
Banknotes to order, receipts 
payableatsight ........ : 50,638,496 3i_. 49,020,158 4 ... 26,868,302 73 
Treasury account curren 
poe hom sanepiiogntamneisay 228,365,341 83 ... 244,091,365 56 .. 188,546,483 88 
Current accounts, Paris...... 352,063,095 80 ... 392,525,204 51 .., . 328,78/,3u8 43 
branch bankS......++0 4,776,071 0 57,470,827 0 ... 465,827,045 © 
pividends payable .......... 6,863,472 75 9,299,369 75 ... 6,317,358 75 
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f c f ce f e 
Discounts and sundry inte- 
OGRA, occctinganase doc cqnqueses 2,606,391,78 «+. 2,086,002 52 ... 3,208,424 11 
Retliscounted the last six 
SNAG caeintide te iconnes, 1,535,818 98 .., 1,535,818 98... 2,088,377 89 
NS PTT Ca $4,385,751 49 ... 37,248,616 93 ... 29,420,217 98 
OO nostic ast 4,167,154,972 5 .. 4,195,826,408 38... 3,658,727,988 75 
CREDITOR. 
Cash in hand and in branch c t e f to) 
DEED sre vensssanresennedes 2,492,380,575 29 .. 2,495,020,655 34... 2,223,678,020 43 
Commercial bills overdue 757,710 81 sO... 110,825 46 ... 95,810 47 
Coramercial bilisdiscoun 
in Parisnot yet due ... 375,766,663 €6 ... 402,936,034 83 ... 328,674,005 59 
Treasury DIMS «.........-00+-0 “a spe ie 
Oommercial bills, branch 
banks tage age 429,500,097 0 ... 413,228,654 0 ... 408,441,480 0 
van on deposits . 
batlion ae Sapa ine He 22,183,900 0 , 21,223,700 0 ... 10,703,700 0 
Doin branch banks......... 793,000 6... 1,013,000 0 .. 22,000 0 
Do in vlic securities .. 116,882,902 5 ... 129,193488 99 .. 119,653,668 66 
Do by branch banks ...... 189,701,528 © ... 143,559,574 O ... 145,312,398 0 
Advance to the State (Con- 
ventions, June 10, 1867, 
and March 29, 1878)...... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Govermnent stockreserve,... 12,980,750 14 ... 12,930,750 14... 12,980,750 14 
Do digposable ............++6 99,626,303 90 ... 99,626,303 90 ... 99,626,802 75 
Rentes Immo ilisées (Law 
of June 9, 1867).....,.....- 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 
Hote! cad bucaibare at the 
bank and landed pro- 
_ perty branches............ 13,360,859 © ... 13,356,584 0 ... 13,451,259 0 
as management .. 128,113 35... 92,700 65 ... 129,963 26 
anploy of the speoial re- 
D0 hates sumeas i dhisendanacee 8,907,444 16. 8,907,444 16... 9,907,444 16 
bundries 2.0 enafogo'sis 69. 923,576,002 91 46,020,686 29 
BEE “cncsbavravacenne’ 4,167,154,972 5 ... 4,195,826,408 38 .. 3,658,727,988 75 


- The above return compared with that for the preceding 


ations :— 





nN trancs. DECREASE. franes. 
ELE TEA 33,841,185 | Treasury account.............0.+0 15,723,014 
Private deposits 41,161,365 

GIRONA ........0rn2rerereese -sseseossceeessse 2,640,020 

SINNED «<i kaccedvsanntpcanecavens 10,888,328 


also decreased seven millions. 
a most anomalous situation. 


The difference of 3 per cent. in the Bank rates in Paris 


French money to London, 
is at 25f 26c. There is no 


private discount under the Bank rate, but at the bourse 


to be had at 2 per cent. per 
e new French loan is perhaps 

There has been no move- 
untries, and the 3 millions 


lost by the Bank have gone into the circulation for dividend 
money. ‘The cash reserve to-day was composed as under :— 
16th January. 


8th January. 





Franes. Francs. 
SEE Beyer 1,252,316,514 ...... 1,255,921,535 
Silver ... 1,240,004,061 ...... 1,239,099,120 
2,492,380,575 ...... 2,495,020,655 


ie early part of the week, have 


_ been heavy during the last two days, and a part of the rise was 
Russian Fours have been senpersed in view of the 


1889 have gained 1, at 95f 


93f 7d5ec. 


Brazilian stocks 


.2ve continued to recover, and Portuguese Threes have not 
been greatly affected by events, closing to-day at 634. 


Par. Jan. 16. Jan. 9. 

f c f ce f ¢ 
Three per Conte ......... 100 ... 87 474... 8755 - O 74 
Redeemable Thices...... 100 ... 92 27% ... 9235 - 0O 7a 
Four-and-Hafs ...,..... 100 .. 106 70... 10650 + 0 20 
BINED: * ciceithchieebicenteces wD... 8342, .. 9323 + 0174 
Austrian Gold 4 % ...... 100... 0% 0 .. 9450 + 050 
Turkish Fours ............ 100 .. 183 0... 1790 + 010 

Evyptian Unified ....., 500 . 470 0 ... 470 O ot 
Bank of France Shares ',000 ... 4,315 0 ... 4°30 0 + 85 0 
Banque de Pavia ......... 500... 795 0... 78375 + 11 25 
Crédit Foneier ............ 500 ... 1,302 50... 1,305 0 ~ 2 50 
Paris Gas Shares......... 250 ... 1,468 75 ... 1462 50 + 6 25 
Suez Canal ............... 500 ... 2,272 50 ... 2282 50 -— 10 O 
— Bie Ssitetae iliac 5OO ... a. .,. 728 75 -—- 395 

; Northern, Railway ....... 400 ... 1,769 O ... 1,760 0 Pee 
| Western Railway ....... 500... 970 0 ... 965 0 + 5 O 
Ovieans Railway ......... 600 ... 1390 0 ... 1392 50 - 250 

Eastern Railway ......... 500... 820 0 ... &20 0 oe 
| Lyons Railway.....,....., 500 ... 1,362 50... 1,357 50 + 5 0 
Southern Railway ....., 500 ... 1,196 25... 3,185 O + 11 25 
South of Austrian Rail, 500 SIV 40 ... 315 0 -~- 26 
Ri ai. Coes naps omaen 423 75 432 50 - 8 75 


new Russian Conversion loan 
now almost complete. The 
don in Paris by MM. Hoskier 


with a French group, comprising the Comptoir d’Escompte 
Societé Générale Credit Industrvel, aa Ban . jaa. 
‘The Banque de Paris et des Pays Bas and Crédit Lyonnais 
were represented in the meetings, but are believed to have 


e d’Escompte. 


made the direction of the syndicate a condition of their 
participation. The foreign members are the firms of Baring 
and Gibbs, of London, and Hope, of Amsterdam. The 
house of Bleichrider, of Berlin, is also reported to have an 
interest in the affair. Only 340 millions of the loan is to 
be employed for the conversion of old Five per Cents. ; 
the remainder would be paid in money to the Russian 
Government. he price which has served for the basis of 
the negotiations is 90, with certain conditions as to the 
date for interest. If the contract is concluded on those 
terms the loan would be taken firm, and the syndicate 
would exercise their discretion with respect to the price of 
issue on the market. 

Estimates are already being made of the effects of the 
large surplus receipts by the French railway companies on 
their dividends. The gain of the Northern, exceeding 18 
millions of francs, would permit an increase from 64f, as 
paid for 1888, to 79f or 80f, but a part of the surplus may 
be reserved. ‘The Lyons company has a gross surplus of 
24 millions, but it has also a debt of over 25 millions to 
the State, which must be discharged before the dividend 
of 55f can be increased. ‘The net gain in 1889 will, how- 
ever, permit that company to make a large reduction in 
its debt. The four other companies are in nearly the 
same situation, ‘They will probably not be able to dis- 
pense entirely with assistance from the State under the 
guarantee of interest on the secondary lines, but they will 
require considerably less than last year. The Eastern has 
a tixed dividend of 35f 50c, and a debt of 55 millions. Its 
surplus receipts on 1888 will amount to between 10 and 
11 millions, which was about the sum advanced by the 
State in the settlement of accounts for 1888. A sum of 
three or four millions will be sutlicient for 1889. ‘The 
Western has a guaranteed dividend of 38f 50c, a debt of 
51 millions, an increase of 11 to 12 millionsin the receipts | 
of 1889, and it borrowed 11,743,000f in 1888. The working 
expenses will no doubt absorb the greater share of the 
surplus from the Exhibition traffics, as it owas most of the 
suburban lines as well as the greater part of the 
circular line round Paris, and had to double the number 
of trains on some of them. ‘The dividend of the Orleans | 


company is limited to 56f; it owes 62 millions to the 
State. Its gross surplus receipts in 1889 amounted to 
between 11 and 12 millions, and it received for 1888 from | 
the State an advance of 16,223,000f, which may now be 
reduced to 10 millions. The fixed dividend of the Southern 
company is 50f; itsdebt to the State, 40 millions. As its 
lines do !not ‘approach Paris nearer than Bordeaux, it | 








receipts was under three millions. ‘lo complete its divi- 
dends in 1888 it had to borrow 12 millions from the 
State. 

Provisional revenue returns for the whole year 1889 are 
now issued. The total receipts were 2,482,377,700f, which 
was an increase of 20,804,600f on the estimates, and of 
15,400,600f on 1888. The receipts for the latter year 
were in reality 2,472,904,000f, but they have been put 
back now to 2,466,977,100f to deduct the extra day in 
leap year, so that the actual increase is six millions less 
than shown in the present returns. he results are dis- 
appointing ; something better was expected from the 
Exhibition year, as 1888, without such a stimulant to trade, 
had produced a surplus of 77 millions on 1887. Registra- 
tion dues left a deticit of 64 millions, and the surplus in 
stamps was only half-a-million. ‘There was also 
a lossof 10 milhons in Customs duties, in which an 
increase might have been expected. Sugar, which forms 
a separate entry, also decreased seven millions, the Customs 
duty on foreign sugar having fallen from 15,669,600f to 
6,749,000f, and that on the colonial from 29,093,600f to 
27,669,000f, while the excise duty on native sugar only 
rose from 100,427,500f to 103,591,000f. The drink duties, 
however, produced 13 millions, and the railway duty 11 
millions more than in 1888, and there was a gain of four 
millions in the tobacco monopoly, which yielded 372 
millions, and of 104 millions in posts and telegraphs. ‘The 
tax of 3 per cent. on interests and dividends from 
public securities, all Government funds being exempted, 
gave 50,424,000f, a diminution of 1,259,500f The direct 


benefited less by the Exhibition, and the increase in its 





taxes were got in more easily, the judicial costs represent- 
ing only 1f 90c per 1,000f, against 2f 5c in 1888. 
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The octroi duties on Paris amounted in 1889 to 
150,774,405f, against 140,789,584f in 1888. Compared with 
the estimates there was an increase of 10,774,405f. The 
eight millions guaranteed towards the expenses of the 
Exhibition have been a good investment. Even should the 
whole of that sum be required, which will not be the case, 
there would still remain a profit, independently of the 
benefits to Paris trade. 

The idea has not been abandoned of taxing foreign work- 
men and foreigners in general in France. Four different 
Bills for the purpose had been presented to the last 
Chamber, but were never brought forward for discussion, 
and consequently lapsed with the Parliament itself. It 
seemed, besides, that sufficient satisfaction had been afforded 
to their authors by the decree for the registration of 
foreigners, and the nationality and military laws of 1889 
imposing French citizenship and military service on the 
sons of foreigners. ‘Two new Bills with the same object 
have, however, been laid before the new Chamber, and as 
both emanate from Boulangist Deputies, it may be inferred 
that the party will make protection against foreign labour 
a plank of their platform. The fact that they come trom such 
a source diminishes the chance of the Bills being voted, and 
the interest of them lies in the preambles, or ¢aposé des 
motifs, with which they are preceded. ‘The Bill to which 
M. Deroulede, General Boulanger’s chief lieutenant, has 
appended his name, only demands a declaration, to be made 
annually, and on each change of residence, not only by 
aliens settled in France, but also by those temporarily 
residing there, a charge, the amount to be fixed by the 
Government, being made for the receipt given at such 
declaration. This Bill enters into a calculation as to the 
amount of the wages of which the French working popula- 
tion are deprived, and arrives at a total of one thousand 
million francs, of which 160 millions are drained from 
France by nomads who come for harvest work, or as 
labourers, and return home with their savings at the end 
of the season. M. Lalou’s Bill is more comprehensive. 
He proposes an annual tax of 24f per head, but admits that 
it can only be applied after the expiration of the treaties of 
commerce ; a military tax from the age of 21 to 45, as fixed 
by the new military law, but to be increased after the expira- 
tion of the treaties ; and a tax of 50f per head to be paid by 
the masters of all works or houses of business on each 
foreigner employed. M. Lalou objects to foreigners for 
working too cheaply, and compares them to the Chinese in 
America; he regards all Germans as spies ; and complains 
that the corn trade is almost entirely in the hands of foreign 
merchants. and that in several branches of industry in 
Paris, furniture makers, gold and silver workers and jewel- 
lers among others, foreign artisans are chiefly employed. 
He then repeats the old story of foreign workmen betray- 
ing their masters’ secrets, and foreign competitors plagiaris- 
ing French models and designs, which is the common 
excuse when France finds herself beaten in any branch of 
industry. There is already sufficient prejudice among the 
French working classes for such provocations to be un- 
necessary. He has also a word for foreign speculators and 
monopolists, whom he charges with bringing about the ruin 
of the Comptoir d’Escompte and Société des Métaux. 

All the French colonies are successively increasing their 
tariffs on foreign merchandise. ‘The Local Council of 
Guiana recently proposed to raise the duty of 3 per 
cent. on all imports, French included, to 8 per cent., 
and 12 per cent. on foreign goods. This protection of 50 
per cent. was not thought sufficient by the Home Government, 
and a Decree has now been issued, maintaining the old duty 
of 3 per cent. on all products, but levying a surtax of 
4 per cent. on foreign imports. This will give a pro- 
tection of 133 per cent. 

A decision of importance relative to the liability of the 
Syndical Chamber, or directing committee, of Paris agents 
de change has been given by the ‘Tribunal of Commerce. 

ienard, client of the agent de change Bex, who 
failed at the commencement of last year, was a creditor for 
money deposited with him, to be employed in continuations 





left by his predecessor, a M. Reumont. Lienard, im con- 
sequence, brought an action against the Syndical. Chamber: 
for damages, on the ground of their neglect im permitting | 
the transfer of the office from Reumont to Bex witheut a: 
proper examination of the acevunts and ecomventions: 
between them, which would have shown that Bex,-haymg) 
to take over the liabilities of the office, would be meapable 
of conducting the business in accordance with the. rules 
under which the agents de change exercise their privileged 
functions. The Tribunal condemned the Syndical Chamber 
to pay the claim of Lienard, less the sum he may receive'as 
dividend to creditors in the bankruptcy. no 

The Bordeaux Chamber of Commerce, after considering 
the questionnaire of the Minister of Commerce relative te: 
the economic régime, decided in favour of the determanasion 
of the treaties of commerce, and the negotiation of new 
treaties, ‘‘ prudently combined.” 

The receipts from shipping on the Suez Canah. inthe 
first ten days of the ts amounted to 1,920,000f, againaé 
2,160,000f in the corresponding deeade of 1880..." 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 
New York, Jan. 4. 


The week has been a very dull one; and the prevalent 
tendency of prices is still downward. ‘There .is no 
news respecting iron or steel, except the annual announce- 
ment that the Thomas Iron Company have made knoww 
their contract prices for this year’s delivery of pig-iron— 
in this instance said prices being $20 per ton for Ne. 1 X.,, 


ay 


—F 








and $19 for No. 2 X., thus making the net gaim on the year | 


at about $2 per ton for that grade of iron. But much of 
the former significance of what Thomas iron sells for iias 
been lost within the past few years. At one time it was 
supposed to make the price for the trade. Now it may, 
perhaps set the rate at which like grades of iron, made. 
in the same part of the country and selling among users. of, 
like qualities of iron, are sold; but in other a apne the 
price of Thomas iron cuts no figure whatever. output 
of the Thomas Company’s furnaces is not large, and ist 
sold in advance each season. It therefore competes with 
no other brand of iron, and suffers practically no competi- 
tion. 

The steel rail mills are well filled with orders tow future: 
delivery, and are not anxious to take more at curremb.tates> 
($35 at Eastern and $37 at Western male inasnract as 
there is a prospect of a further advance in the price of raw 
materials if not of labour, thus enhancing the cost. The 
railroad companies are not, evidently, quite sveistiod Es. 
how many tons of rails they ure likely to want dormy bs 
and are therefore making inquiries from time te time, bue: 


are ordering sparingly. This tends to make the stvel+raal: | 


industry quiet, as compared with pig-iron or stmuctuzat 
iron. 
occasional sales are reported at a shade over tye worn) 
quotations, 

A Boston wool journal reports the stocks of raw wood! 
in dealers’ hands throughout the country on Janmwary iaé. 
at $5,000,000 lbs (70,000,008 Ibs of domestic and 
15,000,000 lbs of foreign), as compared with 67,000,000 iba 
(50,000,000 lbs of domestic and 17,000,00@. lia of: 
foreign) one year ago, thus indicating an inctease of 
18,000,000 lbs on the year. ‘These figures, however, are 
severely criticised in Boston and New York woob trade: 
cireles as being altogether too large. ‘The unsatisfactory, 
condition of the woollens industry remains as it haw done 
for months past, with little apparent tendency ta improve 
in the near future. Imports of clothing woels are: very 
light. 
Cal the week, urging before the Senate Commuattee am 
advance in the rates of import duties on foreign wools as a 
relief from the existing situation. Aside from this line of 
trade, the anthracite coal industry, as noted last week, con- 


of Crédit Mobilier shares. ‘The order was not executed, | tinues to give trade in general a decided black eye, and the 


aud Bex used the money for other engagements on the 
urse. A subsequent examination of his books showed 


| 


mild, wet, and unseasonable weather aggravates the situa- 
tion generally. Interior roadways south-west and west are 


that the business was insolvent when he succeeded to it, | heavy, and country merchants at many points tmve on 


and that his failure was in great measure due to liabilities | hand portions of stocks left over from the mild winter of |/ 


Bessemer pig continues in smart request; wack | 


The ‘friends of wool” have been at Washingtots: | 
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1888-9. Mercantile collections, of course, are unusually 
delayed, and, as a natural outcome, the state of trade at 
the interior is rather more depressed than may be said to 
be customary at this time of the year. , 

The position thus presses itself upon attention as a 
most anomalous one. Almost a boom in pig-iron, structural 
iron, and iron ore ; an excellent trade in steel, and marked 
prosperity in cotton goods ; unusually large crops of Indian 
corn, oats, and a large crop of wheat—all with very low 
prices and small demand; declining demand and prices for 
other farm staples, notably butter and cheese; dull and 
heavy wool and woollens markets ; a barely steady price 
for cotton ; only a fair business in leather and its products, 
and a checked request for sugar and coffee and groceries 
based on irregular prices and a tendency to decline. It 
does not seem likely that the late course maintained by 
iron and steel can be long maintained without some sym- 
pathy on the part of most other leading lines of trade and 
industry. Is the year 1890 going to result, so far as busi- 
ness in the United States is concerned, in a commercial 
collapse, or reaction ; or are wool and coal and breadstufts 
to feel an improved demand, and enjoy higher prices / It 
would seem that to some extent either one or the other 
course must be followed instead of that pursued for a few 
months past. 

The official totals of bank clearings, as reported to Brad 
street's, for 36 cities in the United States in 1889, with 
comparisons, are as follows :— 


1889 1888. 1887. 1886. 
$ 


> by $ 3 
55,724,569,241 ... 49,156,871,341 ... 51,092,483,655 ... 49,206,809,738 


This shows a gain of 13°3 per cent. over 1888, of 9 per cent. 
over 1887, and of 13°2 per cent. over 1886; but such 
increases, including as they do the transactions in Wall 
Street, are to that extent misleading as to the variations in 
the course of the actual work of distribution throughout 
the country. In order to arrive as closely as possible at 
the record of bank clearings, exclusive of speculative trans- 
actions in railway and other corporate shares, it has been 
the practice to subtract from the clearings totals two and 
a half times the actual value of total transactions in stocks 
forthe year, it being estimated that on the average about 
two and one-half checks are drawn to each stock transac- 
tion. This may be done as follows :— 
1880. 


1889 1888. 1887. 
} x 


3 $ § 
65,724,659,241 ... 49,156,871,341 ... 51,092,483,655 ... 49,206,809,738 
11,070,000,000 ... 8,850,000,000 ... 11,270,000,000 ... 14,700,000,000 


44,654,659,241 ... 40,306,871,341 ... 39,822,483,655 ... 34,506,809,738 


Here, after subtracting two and one-half times the 
actual value of the number of shares and bonds traded in 
at the New York Stock Exchange during 1889 from the 
totals of annual bank clearings at 36 cities during each of 
the past four years, we find that the actual business of the 
country in 1889 represented as to value by $44,654,659,241, 
is 10} per cent. in excess of the like aggregate for 1888, 
12°1 per cent. in excess of the total for 1887, and about 
30 per cent. larger than the total for 1886. In this way, 
too, we reach a fact believed, but not before shown, that 
the actual volume of business in 1888 was larger than in 
1887, the apparent excess in 1887, as shown by the total 








}| of bank clearings, being due to a preponderance of trading 


| in stocks and bonds in Wall Street that year as compared 
| with 1888. 


The financial situation has been erratic under manipula- 


| tion of money by bear speculators and greedy bankers, at 


a time when the public look for some stringency, and are 
thus easily persuaded of the legitimacy of any that may 
arise. The rates eased off notably towards the close of 
the week, and stock quotations advanced correspondingly 
all along the list. The bulls feel confident of a general 
improvement after the middle of the month. 











GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 


Berwin, January 14. 
Depression, or, at any rate, a signal want of determina- 


tion on all sides, has been the characteristic of the week. 








The bears are doing their utmost to profit by the state of 
affairs, and the numerous false rumours which have been 
current have emanated from their camp. In order to 
counteract their effect, the bulls saw fit to have recourse to 
public denials, and in some cases they went further, and 
insinuated facts or probabilities which, if they were true, 
would have yielded them much benefit. ‘The renewed 
assurances in regard to the maintenance of peace which we 
have had from the Emperor contribute to the maintenance 
of the present state of the market, and are decidedly of an 


encouraging nature. If the market were sound throughout, 
we might be on the threshold of a new and vigorous 
advance. But the great drawback, the stumbling-block for 
every fresh enterprise, is the fact that coal and iron shares, 
which constitute at present the bulk of the engagements, 
are by far too high, and their holders have not means 
enough to pay for them and take the whole risk on their own 
shoulders. ‘They are, indeed, speculating to a large extent 
with borrowed money, with the money of banks and 
bankers, and the latter, not knowing how long the “ boom ” 
may last, show at the same time both willingness and 
unwillingness to advance money under such circumstances. 
''o meet the case they advance money, but they advance 
it at such high rates that the weaker speculators are prac- 
tically compelled either to sell out, or to submit gradually 
to all the odds. ‘There is, indeed, plenty of money, and 
any fears of a scarcity have no foundation at present. But 
lenders shun the risk of advancing money, because they 
think that probably the majority of the speculators have 
gone far beyond their means, and that these will be lost 
when some untoward event appears. ‘There is every pro- 
bability that rates will go up again towards the close of the 
month, because, virtually, the condition of affairs is the same 
—perhaps worse—as it was during the last quarter of the 
past year. 

An unfounded report that the colliers in Westphalia had 
advanced fresh claims, to which the mines were not in- 
clined to accede, has sent coal shares down. Bank shares 
have been weak, but recovered after some time. Railroads 
have been selected by the bears for a vigorous and con- 
centrated attack, which was successful throughout, railroad 
shares going down with a rush, and being unable to recover. 
Foreign Funds tared a good deal better, and it seems, 
indeed, as if the leading operators were gradually trans- 
ferring the centre of gravity from the market for domestic 
shares to the market for foreign Funds. 

Money has been cheaper and at declining rates through- 
out the greater part of the past week, this tendency being 
supported by the statement that the Imperial Bank was the 
recipient of large amounts of money, and that its position 
was rapidly improving, as is customary at this period of the 
year. Yesterday, however, they again showed a rising 
tendency, and there are many good authorities who believe 
that they will now again advance. In their arguments 
they refer to the large and growing requirements of trade 
and commerce, to the new loans projected by several 
industrial companies and banks, and last, though not 
least, to the exigencies of the bulk of speculators, who may 
be said to be at the mercy of lenders. 

The weakness which the market for coal and also for iron 
shares has manifested would be of evil augury if it were to 
last. For this reason potent financial concerns may be 
expected to resist any sweeping decline as long as it can be 
done without too much risk. The bulls argue that the 
mines and the iron and steel works, being full of orders 
until the beginning of 1891, will be able to divide handsome 
profits. This is probable, but it touches only one side of 
the question, for the orders will not always come in such 
abundance as they do now. Shrinking orders will soon 
become identical with shrinking prices, and shrinking prices 
mean a shrinking value of shares. What the latter would 
mean is self-evident. Then again, the spectre of growing 
foreign competition in this market has already appeared. 
If considerable imports of foreign manufactures should be 
made, our home makers would be compelled to reduce their 
prices. ‘These prospects are already in a measure beginning 
to paralyse manufacturers’ combinations, which so far 

ave been extremely fearless in raising prices. The 
Rolled Iron Convention has been prolonged for another 
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year, but th2 suggestion to raise the price 15 marks per ton 
appears to have been rejected on the strength of the argu- 
ment that such an advance would be like a formal invitation 
to exporters in England to send their agents to Germany. In 
There exists a wide- 
spread dissatisfaction in this country with the high prices 
exacted by the conventions. The position of coal shares may 
be put into jeopardy any day by a renewal of the strike move- 
ment. Incomparably better is the position of bank shares. 
Railroad shares have been weak, and promise to remain so 
for some time. ‘This state of things appears to have been 
brought about by a variety of causes. One conspicuous 
cause is the calculation that the railroads have to pay 
extravagantly high prices for coal and for all their iron 
and steel material, to say nothing of the other enhanced 
expenses which they have to bear. This must tell on their 
financial condition, and reduce yields, which, however, are 
fostered by the increase in traffic resulting from the 
“boom” in trade. It is questionable on which side the 
balance lies. 

The projected conversion of the Russian Orient loans 
excites much interest here. Certain suggestions point to 
this operation as a means and an opportunity to give back 
to Berlin her former position as a central market for 
Russian loans. A probable attempt to reform the 
Russian money standard is also spoken of in ec n- 
nection with the rise in rouble notes. Amongst the 
results of the diplomatic and Press campaign against 
Russian finances, what is most felt here is the transfer to 
Paris of the balance which the Russian Government used 
to keep here. It used to amount to between 100 and 150 
millions. ‘This market takes also a great interest in the 
project of converting all the Hungarian loans which bear 
at present more than 4 per cent. interest. 

The statistics as to the formation of new joint-stock 


|| Companies in 1889, shows a record of 360 companies, with a 


total capital in shares of 402,540,000 marks, against 184 
iu 1888, with 193,680,000 marks of capital. The number 
aud the capital of new-founded companies in 1889 are both 
higher than in any previous year, except in 1872, when 
478 new companies 
1,016,210,000 marks. 

According to an old rule of the Imperial Bank, it 

exacts at least fourteen days’ interest on loans taken from 
it. Latterly the Bank suspended this rule in order to 
attract money and improve its status. At first the bears 
saw fit to commend this unexpected, but beneficial, measure 
as an indication of a scarcity of money ; but the public 
were soon better informed. At a time like the present 
it acts wisely in strengthening its position in order 
to be able to lend efficient aid to the market, to 
whch it has already rendered great service in avoiding as 
it did a rise in the Bank rate at the close of the year. 
There is no prospect of a rise at present, unless the Bank of 
England should give the signal for it. The Hamburg 
branch of the Imperial Bank on Saturday received half- 
a-million marks gold imported by the Komerz and Disconto 
Bank there. Berlin is still in the habit of quoting the 
exchange on London “ per 8 days.”’ It is now proposed that 
the quotation should be “on sight.” 
_ The project of establishing a new “ Brokers’ Bank ” here 
1s again on the carpet. The Export Bank, together with 
the Central Union for Commercial Geography, intends to 
start a line of steamers to run between Hamburg and 
Morocco, stopping at Antwerp, Oporto, and Lisbon. 

It appears that the project, attributed to the Italian 
Treasury, to stop the issue of 34 per cent. railway bonds, 
and to issue in their stead a 4 per cent. Rente, exempt from 
duty, is regarded with sympathy by those financiers who 
take special interest in the welfare of Italian finances. 

A new Servian loan is spoken of, and the conversion of 
the 6 per cent. Roumanian Rente excites much interest. 
The Rente appears to be held here to a large amount. 

The subscription of the 5 per cent. Central Pacifie Mort- 
gage gold bonds which took place at the Deutsche Bank is 
reported as being a perfect success. 

The report of the Mints states that in December, 1889, 
9°83 millions in gold were coined. The total amount of 
coinage is stated at: gold, 2,428,557,985 marks; silver, 
452,236,010 marks; nickel, 43,576,414 marks; copper, 
10,997,304 marks. 


were formed, with a capital of 





AUSTRIA 
(FROM OUR SPECIAL CORRESPONDENT.) 
Vienna, January 13. 


The subscriptions to the Bulgarian loan, the quotation 
of which on the Vienna Stock Exchange has been allowed 
by the Austrian Finance Minister, were opened last week, 
and will be closed to-morrow. The issue is 30 million 
francs, or £1,200,000, in bonds of 500 francs each, bearing 
interest at 6 per cent., and redeemable in 33 years by half- 
yearly drawings. The Bulgarian Government reserves the 
right to redeem at par on and after January 1, 1898. The 
Liinderbank and the Bank Verein of Vienna have taken the 
loan at a fixed price, and the bonds are offered to sub- 
scribers at 924 per cent., viz., 462) francs each. The friends 
of Bulgaria amongst our Press are refuting the assertion of 
the Russian circular that this issue will involve a breach of 
the Berlin Treaty. The Bulgarian railways serve as mort- 
gage for the loan. I hear that it is alréady fully sub- 
scribed. 

Whilst the leading German stocks have rather, a 
tendency to relapse, our Austrian and Hungarian stocks 
continue to rise, and have made further progress during 
the past week. Hungarian 5 per cent. Paper Rentes are 
now only a trifle below par. ‘lhe movement is caused by 
the improvement in the foreign exchange, which involves a 
decline in the gold premium. It is chiefly foreign investors 
who are likely to profit by this movement, which is reducing 
the difference between paper and gold stocks, and gold 
Rentes ir. consequence are being less asked for. 

The Giro und Cassenverein (Vienna Clearing-house) 
has already published its report for 1889. The main 
business of this important institution is the clearing of 
Stock Exchange transactions. It appears from the accounts 
that the amount of the operations in securities was much 
larger in 1889 than in 1888. 

‘he marked advance in the prices of Austrian and 


Hungarian securities, and the increasing favour in 
which they are held by foreign investors, is an 
inducement to inquire as to the rates of interest 


they are yielding at present prices. ‘Thus the unified 
4' per cent. Note Rente yields 4:89 per cent., whereas 
the yield was 5 per cent. in September last. The 
5 percent. Austrian Note Rente yields 4°94 per cent., and 
the Hungarian 5 per cent. Paper Rente yields 5°08 per 
cent. ‘I'he premium loans of the Danube regulation and 
of the Theiss are yielding 4°69 and 3°15 per cent. The latter 
gives larger premiums on redemption. ‘The City of Vienna 
loan yields 4°77 per cent. Forty different bonds of mort- 
gage banks in Vienna and provincial towns are yielding 
4°15 to 6°18 per cent., the average being about 44 per cent. 
Note debentures are yielding 4 to 5°96 per cent., or an 
average of 4°80 per cent. ‘The debentures of the Austro- 
Hungarian Lloyd yield no more than 2°64 per cent. Silver 
Rentes are yielding 4°86 per cent. ; silver debentures, 4 to 
5 per cent.; Austrian Gold Rente, 4°32 per cent. ; Hun- 
garian Gold Rente, 4°63 per cent. ; and gold debentures 
of railways, 3°64 to 5 per cent. During the last year the 
gold premium has been reduced from 119°60 to 116°25, 

At the end of the year the amount of the floating debt 
was as follows :—The circulation of Exchequer bills, which 
get 3 per cent. interest, mortgaged on the salt mines, 
amounted to 54,767,340f1 and the circulation of State 
notes to 357,231,636f, of which a round 76 millions 
were gulden notes, 128 millions five-gulden notes, and 
152 millions fifty-gulden notes. 

During the first eleven months of 1889 the railways 
which are common to Austria and Hungary earned a sur- 
plus of gross receipts amounting to 3,763,954 fl. The 
Austrian railways showed in the same period a surplus of 
5,020,044f1, and the Hungarian a surplus of 879,367f1. 
The total receipts of the whole of the Austro-Hungarian 
railways amounted during the same period to 257,381,766f1, 
or 9,673,365f1 more than in 1888, when the receipts were 
247,708,401f1. ‘ 

There is a scheme afoot for establishing a large alumi- 
nium factory where the electrolytic process as used in 
Neuhaus, in Switzerland, will be practised. By this system 
an extraordinary reduction in the cost of production of the 
light metal is attained. Hitherto in Austria aluminium 
has been only used for opera glasses and as a small ingredient 
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in the manufacture of cast steel, by which the metal is 
made more tenacious. The high price has hitherto hindered 
a more general use of the metal for industrial purposes. 
By means of the new process, however, the price of alumi- 
nium will, it is expected, be so reduced that it will be used 
as material in the manufacture of a number of new articles. 
An account of the production of ozokerit in Galicia 
shows that there is a wide field for the investment of capital 
in that industry in that country, which is already so pro- 
ductive of petroleum. The centre of production is still 
Boryslaw, where ozokerit was first discovered in 1852, while 
petroleum was being bored for. The Government gave each 

roprietor the right to bore for petroleum and ozokerit on 
fis grounds, a permission which has had evil consequences, 
as it has led to the undue multiplication of small under- 
takings. The mines are from 6 to 15 yards distant from 
each other, they are from 2 to 4 yards wide, and 100 yards 
deep, and yield about 100 tons a year for from 5 to 10 years. 
Four men turn a wheel, from which the rope descends with 
the miner, and a fifth pumps fresh air into the mine, so that 
of six mirers only one is really profitably at work. Quite 
lately matters have been somewhat improved, because the 
smallest mines have been sold to the proprietors of larger 
ones, and a French company has introduced a more rational 
system, having steam engines to work its mines. ‘The 
following table will show the position of ozokerit mining 
during the last five years :— 


Number 


Number Production 
of Enter- of Number of 

prises. Mines of Ozokerit. 
Date. Large. Small. Worked. Workmen. Cwts. Mill. fi. 
., =... Fe eee 4,750 98,000 ... 2°548 
ns: Gis. Te. 4,860 ... 108,000 2°862 
1885... 41... 86 1,088 ... 4,200 ... 104,000 3°120 
1884... 39... 120 ... 1,389 ... 4,200 96,000 ... 3039 
1883... 35... 120 1,292 3,800 89,000 ... 2°581 


The present mines are all at moderate depths. The 
real strata of ozokerit begins at a depth of 200 metres, 
and it has been calculated that, at the rate of the present 
nape there is ozokerit sufficient to last 150 years 


onger, the total quantity being calculated at two million 
tons, worth 500 million florins. 





— 


Correspondence. 


—_—_——__—— 


THE MONETARY SITUATION OF FRANCE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—When last week I made free to address you on our 
monetary situation, and to show your readers by facts 
and figures how little the working of the double 
standard in France was understood in some English quar- 
ters, | scarcely thought that my allusion to the continuation 
of the Latin Treaty might be construed into the idea that 
I was in favour of the maintenance of the Union, with all 
its imperfections in the present stage. From letters re- 
ceived on that subject, I learn that, in fact, such has been 
the case. 
Now, allow me to state at once that nothing of the kind 
has entered = thoughts. On the contrary, I still am of 
opinion that the action of the French Government and of 
the Chamber of Deputies with regard to the non- 
denouncement of the special clause referring to the circu- 
lation of foreign silver money was not exactly in accordance 
with the requirements of the monetary situation of the 
country. | 

This situation is, without doubt, singularly happy at 
present. All the channels of circulation are certainly 
supplied with gold in abundance, and the Bank of France 
possesses a redundance of the precious metal. According 
to my most careful researches, d upon laborious calcu- 
lations, the country had at the beginning of last year a 
circulation of gold money of at least 2,800 million francs, 
or, say, 112 millions sterling, to which 1,016 millions at 





the Bank in coin and bars had then to be added. This 
would make, say, 152 millions sterling altogether. You 
know what the success of our Exhibition has been. The 
country has certainly attracted gold from abroad during 
last year to the extent of 350 million francs, or, say, 14 











millions sterling. The Bank has, at all events, been able 





to increase its stock of the precious metal at a given 
moment by more than 300 million francs. 

Along with this particularly happy situation goes the 
fact of a continual position of the foreign exchanges in 
favour of this country. It is true, the sterling exchange 
moves about’ 1 per mille above the theoretical par, but 
far from weakening my assertion, this situation only shows 
the financial and monetary strength of France. ‘The fact 
of the matter is, that there exists so great a difference 
between the discount rate of London and Paris, that under 
other circumstances the English exchange would long ago 
have exceeded the gold point. First class bankers’ paper, 
what is called here “ haute banque,” has been done to-day 
at, 24 per cent., the rate for contangoes in our bi-monthly 
settlement has scarcely been, on the average, above 4 per 
cent. You know best what your private discount rate is, 
and what contangoes have been current lately on the 
Stock Exchange. 

I repeat, therefore, that our monetary situation is down- 
right excellent, and with all that I regret that the Latin 
Treaty has not been denounced, or to be more correct, that 
the expulsion of foreign silver money has not been insisted 
upon, as foreseen and even prepared for by the engagements 
of the interested Powers in 1885. France does certainly 
not want the gold money to be received in exchange at 
this moment, she can very well do without it, but the 
settlement of accounts is called for by the heavy deprecia- 
tion of the metal these pieces are made of, by the fact that 
the circulation of national silver money is very large 
indeed, and last, not least, by certain unpleasant ocecur- 
rences experienced at the sittings of the last Monetary 
Conference of the Latin States. 

Besides, all the Powers had agreed, as I said before, to 
square accounts or at least to exchange half the foreign 
silver money circulating in France against gold money at 
the end of the present year. Why not take what is offered, it 
must be said, not in every instance voluntarily ? 

The contemplation of the favourable monetary situation 
of this country which easily might be turned to account in / 
England in some way or other suggests to me almost by 
itself a proposal to which effect might be given at once and 
without the least inconvenience. it consists in the raising 
of the purchasing price of French gold and of gold bars gene- 
rally on the part of the Bank of England, where 20-franc 
pieces are rated at a fineness of only 899} milliémes 
instead of 900, let it be well understood on the basis of 
77s 9d per oz standard. Why does the Bank not raise both 
rates, the tariff of the fineness and the price of the metal, 
be it only temporarily ? In the one instance, 4 per mille, in 
the other up to 13d more might be paid, without any loss to 
the Bank. 

To-day the sterling exchange here turned about 25.26, 
while the premium on fine gold bars was, it is true nomi- 
nally, called 25 per mille, making the gold-point equal to, 
say, 25.31. Let the Bank of England raise its price for 
bars to 77s 104d, the gold-point will at once be bettered 
by 14 per mille, and reduced to 25.273. Should more be 
done, and the price for 20-frane pieces be brought up 
for the moment only to, say, 76s od (the selling price of 
the Bank, as far as I recollect, was in May of last year 
76s 8d), a complete change would set in. 20-frane 
pieces of the legal weight would work out at 25.21, and 
those of 6°445 gr, which weight is generally admitted on 
the continental bourses, at 25.23. If forwarding charges 
of, say, 14 per mille, are added, the gold-points would be 
about 25.244 and 25.26) respectively. 

In this direction much could be done to replenish the 
emptied coffers of the Bank of England. I cannot say 
what the actual average weight of the 20-frane piece 
in_ circulation is, but this much I know, that the Paris 
Mint coined last year not less than 17,500,000f in such 
pieces, nearly all of them from light gold coin presented by 
the Bank, and after the difference in the weight had been 
made good by the French Government.—I am, Sir, yours 
truly, | Orromar Haupt. 

aris, 28 Rue St George’s, Jaauary 16th, 1890. 





TO THE EDITOR OF THE ECONOMIST. 


Sin,—M. Ottomar Haupt, in a letter which appeared in 
your last issuc, demonstrates the value of the silver coin in 
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the Bank of France, by quoting an offer which he states 
the French Government recently received. ‘This was to 
take 300 millions of frances at 60§d per standard ounce, 
paying therefor in gold. This price he quotes as 
“ tempting,” and he deprecates any incredulity on the part 
of his readers. There is no need to be incredulous about 
it, as the offer, though extraordinary in its terms, would 
robably have been profitable to those who made it, as the 
Pillowing calculations will show :— 

500 million francs, at weight as issued, would equal in 
British standard 46,922,682°4 0z. troy. ‘This at 604d per 
oz, gives £11,901,742 17s 6d. Exchange at par, viz, 
25°2225 frances per £1, would give 300,221,467 francs as the 
price to be paid. 

So far there is an apparent loss of 221,467 francs, but 
this is if the coins were of full weight, which it is quite 
certain they would not be, and it is not improbable that 
the deduction for loss of weight would be considerable. As 
the countries comprised in the Latin Union have ceased 
coining 5-franc pieces since 1876, it is evident the coins 
must be at least 13 years old, and in so large a quantity as 
300 millions, it is most likely that many would be 20 or 30 
ue old. In this country it has been found that the 

alf-crown loses § of 1 per cent. per annum, whilst the 
average of worn coin withdrawn by the Mint has been found 
to be deficient about 164 per cent. It is impossible to say 
what the probability of this particular case would be, 
but no doubt those who made the offer had a very 
shrewd idea. At any rate, if it were only 2 per cent. 
the price to be paid would be but little over 294 millions 
of francs, for which they would receive 300 millions of 
francs, available as full legal tender in any of the countries 
of the Latin Union. For every additional deficiency of 
1 per cent. in the weight there would be an additional 
profit of about 3 millions of francs. 

Of course, even apart from the net results of such a 
calculation, the offer proves nothing respecting the ques- 
tion raised by Mr Giffen. ‘The value which the purchasers 
would be relying upon would be the face value of the 
coins, and their quality as legal tender, both of which are 
undoubted. 

M. Haupt is surely in error in saying that Belgium, 
Switzerland, and Italy must take back the coins of their 
mintage at the rate of 604d per oz. They are bound by the 
Convention to receive them back and pay full face value in 
gold. R. W. Barnerr. 

Institute of Bankers, London. 





THE NITRATE INDUSTRY. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—The letter of Mr Geo. M. Inglis in last week’s 
Economist is a most important and opportune contribution 
to the nitrate controversy, and worth reams of the irre- 
sponsible information on which he is so severe. 

Mr Inglis, a director and agent of several of the 'l'arapaca 
companies, is an expert among experts, and his admission 
that the production of nitrate at present prices yields a 
profit of only threepence per ewt dispenses with all further 
discussion. Under the circumstances, I abstain from join- 
ing issue with your correspondent over the “ rationale ” of 
consumption, and the advantages of additional speculative 
facilities through the Produce Clearing-house (akin to the 
straws in demand at times of flood). 

The severe fall since your last issue in the quotation of 
Primitiva shares is fully accounted for, and it now remains 
to be seen what further strategic movement towards 
intrinsic value will take place pending the advent of the 
promised rise in nitrate of soda. It can to-day be bought 
at £8 5s per ton in all positions.—I am, Sir, your obedient 
servant, M. NicuHo.son. 

Loudon, January 16th, 1890. 





TO THE EDITOR OF THE ECONOMIST. 

Sir,—In Mr Nicholson’s letter published by you in your 
last impression, he appears to fear a depreciation in his 
investment in Nitrate Railways shares from reduced produc- 
tion or from competition. 

The traffic on the line was so enormous last year 
that I believe the dividend of 25 per cent. can be main- 
tained even if the output be reduced, and it will, I believe, 








be shown that the line has earned very much more than 
25 per cent., the increased traffic last year being nearly 
£130,000, or about 10 per cent. on the original capital of 
£1,200,000. 

As regards competition, I believe that at Iquique and 
Pisagua a parallel line is a physical impossibility. They 
must also always be the principal ports of shipment. 

The Agua Santa Railway concession is not yet granted, 
and it must be remembered that the nitrate produced at 
this oticina (Agua Santa) has never been transmitted over 
the Nitrate Railways, so that no loss of traffic from those 
works would result to that line even if the concession were 
obtained. 

Some other companies in the vicinity might be able ta 
make use of it, but the port facilities are quite inadequate 
for a large export.—I am, Sir, your obedient servant, 

London, January 16th, 1890. W. 'T. Morrison. 


FORGED TRANSFERS. 
TO THE EDITOR OF THE ECONOMIST. 


Sm,—The letter from “ A Country Banker,” in your issue 
of the 11th inst., refers to a matter which is apparently 
little thought about by the community in general, yet it is, 
as he describes it, important. it might easily be most 
important to some unfortunate victim of a forged transfer, 
who having worked all his life for a moderate competence, 
which he thinks he has secured by investing his money in 
(say) London and North-Western Railway debenture stock, 
is deprived of it utterly by a stroke of the pen, after 
having received dividends on his stock for years. In the 
case referred to by “‘ A Country Banker,” some of the stock 
had been held more than ten years before the forgery was 
discovered. 

Your correspondent has, I think, evidently been fortunate 
enough hitherto to escape any practical knowledge of forged 
transfers, otherwise he would have discovered that, 
anomalous as it appears, the law as it stands at present 
victimises perhaps the most innocent of the three parties 
affected (the original holder of the stock, the buyer who 
has accepted the forged transfer, and the company who has 
registered it), or at all events, not the one who appears to 
most people to have made the lache (viz., the company 
who keep the register). ‘The company is deceived by the 
forged transfer, removes from the register the name of the 
(still) rightful owner of the stock, and issues to the new 
owner a certificate, conveying to him the idea (however 
much it is now attempted to avoid the responsibility by 
altering the wording of the certificate) that he is the 
possessor of the stock in question. Yet, even after having 
for years paid him the dividends on the stock, the company 
is upheld by the law, when the forgery is discovered, in 
ignoring all this recognition of his title to the stock, and in 
removing his name from the register, leaving him to seek 
his remedy where he can. Surely nothing can well be more 
monstrous. ‘This view of what is right, or legal (which 
lawyers tell us is the same thing) is arrived at by the 
following fiction, viz., that the company alters its register to 
oblige you. Of course, although this is.in a sense true, it 
is at the same time simply nonsense. It is quite true that 
the company does not care whether A or B is on their 
books, but that does not carry the argument very far. A |} 
banker does not care whether he pays away A’s money to 
Bb, or to anyone else, yet he suffers if he pays it away to 
the wrong party through a forged cheque. And as the Bank 
of England makes good forged transfers, so ought all com- 
panies who keep a register to do the same, or to be made to 
do so if they cannot see their interest in doing it of their 
own free will, otherwise no one can be sure that he is the 
real possessor of the stock which he has paid for and holds. 

The acceptor of a forged transfer has less means of test- 
ing its bond fides than the company. He can only see, 
before he parts with his money, that it appears to be pro- 
perly signed and witnessed, but the company has the 
signature of the transferor to refer to, and before it |) 
issues the new coupon it sends to the holder, saying that 
it has such a transfer in its hands. ze 

When a successful forgery is committed, of course some 
innocent parties must suffer, but in these cases the party 
most to blame (so to speak, where actual blame does not 
attach to anyone) appears to be the registrar of the com- 
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pany ; indeed the company alone has any power of investi- 
gation of the matter. 

In the case of bankers with forged cheques, and the 
Bank of England with forged transfers, we are told that 
they accept these losses as a matter of expediency. If so, 
could not all joint-stock companies be induced to see that 
their interest lies in the same direction. If they entered 
into a mutual insurance arrangement to cover such losses 
the amount would be most infinitesimal, and if such a com- 
pany as the London and North-Western Railway Company, 
with over £100,000,000 capital, were to insure itself it 
would be a mere nothing. owever, if directors of com- 
panies do not feel justified in adopting such a course, it 
appears to me that the matter is of sufficient importance 
for some joint action outside the companies to be taken, 
with the view of getting a law passed to make them 
adopt the losses. Would it not properly come within the 
Cees of Chambers of Commerce ?—I am, Sir, yours 
aithfully, A Victim. 





Motices of Books. 


The Mining Manual for 1889-90. By Walter R. Skinner. 
London : 4 Birchin lane, and 150 Fleet street. 
10s 6d. 

Tne remarkable growth of the mining industry during the 

past few years renders this work, of which the third 

edition is before us, extremely useful. Owing to the 
general expansion of the matters with which it deals, the 
publication of the Manual has been unavoidably delayed 
tor some time, and it now appears with an increase in 
bulk of eighty pages. According to its statistics, 1,527 new 

mining companies were registered during 1889, with a 

nominal capital of £157,626,385, and a paid-up capital of 

£115,974,885. In1888 therewere 1,296 newcompanies, with 

a nominal capital of £123,850,215, and a paid-up capital of 

£74,501,163, and in 1887 there were 830 new companies, 

with a nominal capital of £84,000,000, and a paid-u 
capital of £50,000,000. ‘The remarkable increase in South 

African ventures is shown by the fact that whereas out of 

these totals they numbered 396 in 1888, last year they 

numbered 642. Besides the details as to the constitution 
and progress of the mining companies, whether registered 
in England or South Africa, the “Mining Manual” contains 

a directory of mining directors, a copy of the charter of the 

British South Africa Company, and a full list of the com- 


mittee and members of the new Mining Exchange, which 
was established last year. 





Price 





The Stock Exchange Year Book for 1890. By Thomas 
Skinner. London: Cassell and Co. Price 15s. 
Wirnin the past ten years it has been found necessary 
by degrees to almost quadruple the size, and to treble the 
price of this very useful work of reference. Seeing that 
the edition for 1890, which we have received, is the six- 


| teenth issue of the work, it is scarcely necessary to point 


out that its object is to present year by year a careful 
digest of information relating to the origin, history, and 
present position of each of the public securities and joint- 
stock companies known to the markets of the United 
Kingdom. ‘The present prosperity of the business classes of 
the country, and the increasing degree of confidence which 


}| they show in investments of the most varied character, 


must 


—. tly enlarge the sphere of usefulness of “'The 


change Year Book.” 








NEW LOANS AND NEW COMPANIES. 


_ The new issues of the current year : , 
shares, &c., have been as follows = , exclusive of vendors 


First 
Capital Pa t Fu 
Applications. Steen. Liability. 
Amount previously subsoribed........... 4 
Homa Sil “Ly Po shar peas 
ver » £2 shares ......... ) 
be Milwaukee and St Paul 4 > = (5s a _— 
Gold Bonds at £198 10s per $1,000 
out wales” Waiea Bee wie 992,500 ...... $0000 eis 942,500 
Sevectanaaa” Weak éix 210,000... 10,600 ...... 199,500 
£10 nce Shares... 200,000 ....., 20,000 ...... 180 000 








x .. t Furth 
Capital ymen rther 
Applications. ine” pa or aed 
£ u 

Do £1 Deferred shares at £1 28 ...... 16,500 ...... 16,500 .. ~ 
Daveniere and Co. (L ), £10 shares ...... 60,000 ...... 6,000 ...... 54,000 
English Lager Beer (L.), £10 shares .... 100,000 ...... a 000 
Golden Valley Railway, 5 % £100 certs. 94,500 ..... Ss 89,775 
Louis D'Or Gold, £1 shares.................. 80, | a 
Midland Coal, Coke, &c. (L.),£10 shares 267.500 ...... oo eae 254,125 

Do 6 % Debentures ..........0.s00se000e08 207,000 ...... 13,575 _...... 254 125 
New Asbestos (L), £4 shares............... 66,672 ... . eae 

(10s per share) 
IE DOR WIRE ccescicsesenscccesces 2,526,672 


Total subscribed for year — 





We have received the following prospectuses :— 


Caylloma Silver Mining (L.).—Capital, £250,000, in 
125,000 shares of £2 each, of which the vendors take in 
art payment 39,250 fully paid-up shares. The London 
Bank of Mexico and South America, Limited, is authorised 
to receive applications at par for the balance of 85,750 
shares, of which 11,000 have been already applied for at 
ar, by, and will be allotted to, persons resident on the 

est Coast of South America. ‘This company has been 
formed to purchase and develop the mining properties of 
La Compania Internacional de Caylloma, near Arequipa, 
in the Republic of Peru. The mines which the company 
will acquire are held under the mining laws of the Republic 
of Peru, and consist of a total of 44 claims of 200 varas 
(about 180 yards) each. ; 
miles from the railway station of Pampa de Arrieros, which 
is distant about 160 miles by railway from the port of 
Mollendo. The price to be paid to the vendors for the pro- 
perties has been fixed by them at £150,000, of which 
£71,500 is payable in cash, and the balance of £78,500 in 
fully paid-up shares. The vendors, who are the promoters, 
have undertaken to pay all expenses in relation to the 
formation, registration, and raising the capital of the com- 
pany. 


Daveniere and Co. (L.).—Capital, £200,000, in 10,000 
7 per cent. preference shares (cumulative) of £10 each, 
and 10,000 ordinary shares of £10 each. Issue of £100,000 
7 per cent. (cumulative) preference shares, in 10,000 shares 
of £10 each, of which 4,000 (£40,000) have been applied 
for by the directors and their friends, and will be allotted 
in full, and of 5,000 of ordinary shares of £10 each to the 
vendor, in part payment of his purchase-money. This 
company has been formed for the purpose of acquiring and 
carrying on the lace manufactory of Emile Daveniére, at 
Calais, France, which was established more than 40 years 
ago, and has been worked by the present proprietor since 
1869. The business consists of the manufacture of all 
kinds of lace goods in Chantilly, Bayeux, Spanish, guipure, 
point, and Valenciennes, &c., &c. The price to be paid 
for the property, including the goodwill, trade marks, &c., 
and certain reaygipe is £135,000, of which M. Daveniére, 
the vendor, has agreed to accept £50,000 in the ordinary 
shares of the company, which will not be entitled to any 
dividend whatever until dividends of 7 per cent. per annum 
have been paid upon the preference shares now for sub- 
scription. ‘lhe present issue of capital will provide for an 
additional £15,000 working foo The vendor pays all 
expenses of the formation of the company (including 
brokerage) up to the date of allotment. M. Davenitre 
will continue to conduct the business as he has hitherto 
done, having agreed to act as managing director. 


Golden Valley Railway Company.—The directors of the 
Golden Valley Railway Company offer for subscription 
£94,500 Monmouth 5 per cent. perpetual rent-charge 
interest-guaranteed capital, being the first moiety of 
£189,000 authorised by the Golden Valley Extension Rail- 
way Act, 1889, and created by resolutions of the company, 
passed in accordance therewith. When fully paid up the 
shares will be converted into Monmouth 5 per cent. per- 
petual rent-charge interest-guaranteed stock, which interest 
is guaranteed in perpetuity by a rent or toll of £12,600 per 
annum, payable out of the gross receipts of the entire rail- 
way. ‘The rent or toll is payable as a first charge out of the 
receipts of the 184 miles of railway already completed and 
opened from Hay to Pontrilas, and also uponall grossreceipts 
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from traffic carried on and other revenue of the Monmouth 
Extension from Pontrilas to Monmouth, a distance of 13 
miles, the total gross receipts of the entire railway, a 
miles in length, being charged with the payment of the 5 
r cent. per annum guaranteed interest on the Monmouth 
xtension capital, and borrowing powers. The 184 miles 
of railway already completed and working are from a 
junction with the Midland Railway at the market town of 
Hay, in the County of Brecon, to a junction with the Great 
Western and London and North-Western Railways at 
Pontrilas, in the County of Hereford, this company having 
joint user of both Hay and Pontrilas stations. The com- 
peny’s extension to Monmouth will atford a shorter route 
for through traffic to and from Bristol and the West, and 
Liverpool and the North, 7a Chepstow and Monmouth, 
than the route now used by the Great Western and London 
and North-Western Companies, va Newport and Pontypool. 


Harmony Gold Fields (L.).—Capital, £1,000,000, in 
shares of £1 each. This company has acquired direct from 
the owners, the‘ Harmony Proprietary Company (Limited),” 
a lease in perpetuity of all the owners’ rights to the 
minerals and precious stones on the Harmony Gold Fields 
(excluding that portion upon which are the Sutherland and 
Potsdam reefs), situate upon the Northern portion of the 
Harmony Estate, Zoutpansberg, Transvaal, comprising 120 
square miles. The only contract entered into is that dated 
15th January, 1890, between the company of the one part, 
and the Harmony Proprietary Company (Limited) of the 
other part, by which the company acquires the lease in 
perpetuity, and £20,000 in cash (for working capital), for 
£999,993 in fully paid-up shares of £1 each. 


Midland Coal, Coke, and Iron (L.). — Share capital 
£375,000, in 37,500 shares of £10 each, and £375,000 six 
per cent. first mortgage debentures of £100 each. 
£215,000 in equal proportions of fully-paid shares and 
debentures, will be taken by the vendors in part payment 
of the purchase-money. Issue of the remainder. This 
company has been formed for the purpose of acquiring and 
working as one united concern the collieries near New- 
castle, Staffordshire, belonging to Messrs Cooper and Craig, 
known as Podmore Hall and Hayeswood, with brick works 
and 51 freehold cottages, and the adjoining properties of 
Apedale and Chesterton with the collieries and blast fur- 
naces and iron works thereon, belonging to MrJ. H. Edwards 
Heathcote, M.P., including his freehold estates of Apedale, 
Podmore, and Chesierton, comprising about 1,850 acres or 
thereabouts, Apedale Hall, and 133 houses and cottages. 
The vendors have agreed to accept £635,000 for all the 
properties, including the plant and stores, and to pay all 
expenses connected with the formation of the company, and 
the conveyance of the property, except registration and 
stamp duties. 








PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 








——— RECEIPTs——~, 
Estimate | April1, | Aprill 
for the | 1889, to | 1888, to 





Year | Jan, 11, | Jan. 12, 
1889-90. | 1896, 1889. 
2 | @ £ 
Customs ...............c0:000020e | 20,050,000! 16,069,000) 15,846,000 
OE EET 22,870,000, 19,182,000} 20,063,000 
Stamps* 12,580,000 10,380,900} 9,530,000 


- Land Tax and House Duty...) 2,960,000 720,000 695,000 
Property and Income Tax .../ 12,550,000! 4,700,000) 5,020,v00 

Post Office .............:se0ee0002. 9,350,000, 7,390,000! 7,030,000 
Telegraph Service ...............| 2,230,000! 1,520,000} 1,640,900 
Crown Nis asappcrckhamsaghns 430,000, 325,000 325,000 
Interest on Purchase Money 

of Suez Canal Shares, 
Sardinian Loan, &e. ...... 280,000 173,326 136,128 
Miscellaneous .............0.ss006 2,850,000) 2,530,144) 2,312,312 


Total Receipts .........| 86,150,000, 63,259,470) 62,906,440 





























Estimate April 1 to\April 1 to 
for an. 11, an. 12, 
1889-90. | 1890. 1889. 
£ £ £ 
EXPENDITURE -see.} 86,183,039 57,438,516) 66,081,587 
Bal R 6 
ances—Bank of England ..... ....0.00....« | 4 
Do —_— Bank of Ireland ...........:.0000000 1,015,403 











OTHER PAYMENTS. 


April 1 to/April 1 to 
Jan. 11,'90. |Jan.12,'89, 


OTHER RECEIPTS. 


April 1 to! April 1 to 
Jan. 11,'90.| Jan. 12,’89 











Advances repaid : £ £ Conversion and Re- £ & 
Bullion, &c. ......| 1,643,439 761,872] demptionofDebt: 
Local Loans Fund Expenditure met 
Adjustment...... eco 4, out of Revenue 
Mon’y raised under of year ......... 42,551) 3,000,147 
the National Debt Advances :— 
Redemption Act, Bullion, &c. ......} 1,650,000} 550,090 
oc 18,678,952 Imperial Defence 


Deficiency ad- Act, 1888 ...... 550,000 

vances(unrepaid)| 1,700,000} 2,350,000} Redemption of 
Funded Debt..... 18,920,024 
Treasury Bills paid 
off (net amount) 297,000 131,000 
Exchequer Bills 
DONE GUE as sev scree 62,100 94,000 
Surplus Income ap- 
ied to reduce 




















CDE eeseeseeeeeees| 788,982) 1,500,000 
* Exclusive of transfers to the Local Taxation Account:— 1889-90. 1888-9. 
£ £ 
In respect of Excise Licences ............c:c0ee0 1,955,000... 


In respect of Probate Duty ..........ccccccssecssssees 1,301,520... 562,000 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer. 


The Bankers’ Gazette. 

















BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended on Wednesday, January 15, 1890. 


ISSUE DEPARTMENT. 





£ £ 
Notesissued ......... 34,005,025 | Government debt ... 11,015,100 
Other securities...... 5,184,900 
Gold coin & bullion 17,805,025 
Silver bullion ....... on a 
34,005,025 34,005,025 
BANKING DEPARTMENT. 
£ | £ 
jetors’capital... 14,553,000 Government securi- 
Rok a eciaa _. 3,435,818 |  thO8.....csccoereeveees - 15,766,104 
Public deposits*...... 5,383,485 | Other securities ...... 21,863,252 
Other deposits......... 24,760,045 | Notes........ seesereeneees 9,859,620 
Seven-day and other ‘Gold and silver coin 853,843 
BEES: cccccccccomcnse * 210,471 | 
48,342,819 48,342,819 
* Including Exchequer Seti Sane, Ceeeen of National Debt, and 
Dated January 16, 1890. F. MAY, Chief Cashier. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 





eel seer ss 

Circulation (excluding Bank post bills).............+ coe sonnmenwanee 370,660 
Cubic deposite secccecceceesesescoacees ceeneecescscooecsoesse see te tteaeeeeee a 
Other deposits .....-.--ssssssserrreresesesseeserenssensreenes coe ep neneeeeee ‘ — 
GovernMENnt SECUTItiCS .........-resesecerereeeseerereeners ids ane aoe = y 
Other securities ar oe <a »269, 
Bullion .........+++ “a 
ReBCFVE........ceeeeeeeees ove 
ReeBt .....s.c.cccecescrescsscccssesererenssscssonenesensesereseeess ota 

The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 


and Rate of Discount, for three months ending Jan. 15, 1890 :— 




















| Gold ; Benyettien fe E 
in from Circulation n 

(Coin and) abroad, or | (excluding Banking 4 

| Bullion. | out for k Post |DePosits.) Depart. | Reserve. |..-4 4 
Export. Bills). ment. ¥ FE 
~ 
aan Se 
Oct. 23 20,064,434) 400,000 in 











13 20,032,507, 17,000 out 

20 19,822,775 288,000 out 

27 | 199,000 in 

4 19,964,318} 870,000 out 

11 |19,640,087, 250,000 out 

18 18,973,611) 793,000 out 

2 hoe a 

Jan. 1)17,782,374 

J e000 out! 
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Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 

ears corresponding with the present date, as well as ten years 








k, viz. :— 
j . 5 

At corresponding dates} Jan. 14, | Jan. 19, | Jan. 18, | Jan. 16, Jan. 15, 
with the present week. 1880. | 1887. 1888. 1889. 1890. 
Circulation (excludin SS ee £ | 2 |. @ 

Bank Sey win 27,401,695, iad 23,826,290, 23,845,910 24,145,405 
Public deposits ............ 4,418,271) 4,189,856 5,091,164) 5,357,841 5,383,485 
Other deposits ............ 31,805,488 23,717,053 25,597,095 26,004,389 | 24,760,045 
Government securities..,| 20,004,788 15,181,805 16,339,204 16,225,949 16,766,104 
Other securities............ 19,047,984 19,099,000 19,285,841 20,192,115 21,863,252 
Reserve of notesandcoin| 15,346,001 11,711,033 13,049,556 13,173,439 10,713,463 
Coin and bullion ......... 27,147,696, 20,029,718 20,675,846 20,818,449 18,653,868 
Proportion of reserve to | } 

SS eae a | @13% | 428% | 41k % | 358% 
Bank rate of discount .. 3% | 5% 3% 4 % | h, 
Price of Consols............ 973 i Ro | Bs j | wid orn 
Price of silver per oz ... ns 7 te 
Average price eaten 463 2d 863 3d 38is 4d 303 2d 30s Id 





Exchange on Paris(short) 25.17} - 22 %5.324-74 25.234-28f 25.274 - 324 25.25 - 30 
— Amsterdam (short) 12.0}-1} 12.2}-3  12.08-1})12.1g-2h 12.2-3 
— Hamburg (3 mths) 20-56 0.58-62 .43-52 20.54-58 20.71 -75 

Clearing-house return ...! $8,671,000 139,415,000 146,644,000 163,185,000 (172,748,000 





* New 2} per cents.—Goschens. 


The amount of the “other deposits,” compared with the “other 
securities,” showed ten years ago an excess of £12,757,504 ; in 1887, 
an excess of £4,618,053; in 1888 an excess of £6,221,254; and 
in 1889 an excess of £5,812,274. In 1890 there is an excess of 
£2,896,793. 

In 1887, the money market had a downward tendency, owing 
mainly toa reduction in the discount rate of the Bank of Germany. 

In 1888, the Bank rate was reduced to 3%. The stock markets 
were quiet. 

In 1889, the money market had a decidedly easy tendency. Busi- 
ness in the stock markets was active, and prices generally firm, 
the leading feature being the continued demand for South African 
shares. 

The following figures from the official returns show the amoun 

of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case. 




















(000’s omitted.) 
Weeks Stock Exchange ° .. | “Fourths” of the 
En din g. Total. Pay Days. Consol Pay Days. Month. 
Date. £ Date. £ Date. | £ | Date. £ 
Oct. 30 1889 151,600, Aug. 14 53,654, Feb. 1) 33,223, Feb, 4 32,166, 
Nav. 6... 137,964, 29 48,673, Mar. 1, 34,:37, Mar. 4 27,350, 
| ere 124,862, Sept. 12 44,803, Apr. 3 28116, April 4 1,660, 
20 ..... 169,765, 27 «463,780 May 38 29,030, May 4 19,854, 
ee 115,817, Oct. 16 67,874, June 3 28,991, June 4 20,591, 
a eee 175,418, 300 4,541, July 3 29,182, July 4 24,436, 
1 ee 111,681, Nov. 14 53,982, Aug. 1 27,890, ‘Aug.* 3 22,271, 
BB sésvee 164,768, 28 52,151, ‘Sept. 2 380,381, Sept. 4 20,768, 
24 ......, 117,267, Dec. 12 61,40], Oct. 2 27,262, Oct. 4 25,472, 
1890. Nov. 5 22,412, (Nov. 4 26,193, 
ws: 2 citawe | 180,982, 80 66,101, Dec. 2 38 » Dec. ¢ 19,687, 
DF wanes | 149,811, 1890. 1890. | 1890. | 
15 ....... 172,748, Jan. 15 65,767, Jan. 6 $1,073, Jan. 4 24,100, 
Total, 1890... 503,541, |... ay | 31,073, | 24,100, 
Correspndg. | 5 .. =| 20,669 
total, 1860 f 292054, - ~ | 20,600, | 669, 
Inc.orDec. | + 11,487, )... woe oe | 1404, 5,569, 
in 1800, fia 23% |. eee = #1% ow | 19% 
Gross total —-—_ 
in 1889 ... 7,618,766,| ... | 1,388,842,) .., 351,690, | | 290,117, 
Do '88 ...| 6,042,172, | coe | 1,252,465, | 332,470, | 279,091, 
Increase) | 676,504 ee 86,377,| .. | i oe 8 J 
in 1889... } | = 97 % | = 69 % te ae % | = 61 % 
* The “ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
nooo Yearey. —— —~ 
1889. 1888. 
£ £ 
EE Oe | ene 136,472,099 
increase in 1889............£13,398,063 = 9°1 percent, 
1890. 1889. 
£ J 
Week ended Jan. 4 ... ....cerecsserevrsereereneses 3,508,836 ......... 2,918,155 
OE NEN BOND, BBs ncaveniescccsnsnssionsseconees en 2,882,455 
oS aaa 5,800,610 
Increase in 1890......... e++ee946,657 = 16°3 per cent. 


The principal items in the latest weekly accounts published by 
he leading Continental and the New York As:ociaved benks are 
ompared below with the previous statement and with the corre- 
ponding statement of last year :— 


BANK OF FRANCE, 





Comparative Increase 
or Decrease. 


| | 
Jan. 16, Jan. 9, | Jan. 17, 
, 1890. 1890. 1889. 
Last Week. Last Year 


é as Sy 38 

Ver. | 49,602,000, 49,563,000 oysters Sie as 000 
Government securities ... | 14,104,000. 14,104,000 14:104000 fs id yg 
| 43,897,000, 44,086,000 40,8%8,000 - nts regan 








LIABILITIES. | 


Notes ‘127,651,000 226,297,000 111,060,000, +1,854,900  +16,591,000 
Government deposits coves: | 9,134,000 7,542,000. - 629,700)\+ 1,592,000 
Private deposits saan 16,353,000. 18,000,000 15,382,000! - 1,667,000 + 971,000 











IMPERIAL BANK OF GERMANY. 























Jan. 4 Dec. 2 Jan. 7, | 
ino” | 168.” | 1880," (Last Week Last Year. 
ASsRTS. £ £ £ £ £ 
Coin and bullion ............ 37,098,000 36,728,000 43,016,000 + 370,000 — 5,918,000 
Discounts and advances ... 37,397,000 , 41,996,000 28,143,000 — 4,599,000 + 9,254,000 
LIABILITIES. y f 
Notes in circulation......... 55,402,000 | 58,026,000 62,745,000 — 2,624,000 + 2,657,000 
Current accounts............ 15,864,000 | 17,409,000) 14,526,000 — 1,545,000 + 1,338,000 
AUSTRO-HUNGARIAN BANE ; oie & wal wie 
6. faded Jan. 6, Dec. 30, Jan. 7 
1890." 1889." 1889.’ Last Week Last Year. 
bullion: $1,000 5,498,000 5,820,000 + * 5.000) $4,000 
Coin and bullion—Gold... 5,434,000 5,426, 820, ; 8,000 — ’ 
a Silver..| 16,228,000 16,220,000 15,549,000 + 8,000 + 679,000 
Discount and advances | 19,954,000 21,556,000 20,595,000 - 1,602,000 - 941,000 
LIABILITIES, 
Circulation ...........0.0+s 43,085,000 43,467,000 42,120,000 - 382,000 + 965,00 
NETHERLANDS BANK. 
Jan. 11, Jan. 4, Jan. 22, k: 
1890. 1890. 1889. Last Week Last Year. 
ASSETS. £ | £ £ £ £ 
Coin and bullion—Gold.. 5,060,000 5,060,006 5,090,000 ne - 30,000 
- Silver... 5,913,000 6024,000 = 7,422,000 - 111,000. - 1,509,000 
Discount and advances.. 11,047,000 4,351,000 8,653,000 + 6,666,000 +- 2,394,000 
LIABILITIES. 
Notes in circulation ...... 18,661,000 , 18,536,000 17,918,000 + 125,000 + 743,0U0 
eee 2,775,000 2,131,000 1,630,000 - 356,000 + 95,000 
NATIONAL BANK OF BELGIUM. 
a Jan. 9, Jan.2, Jan. 10, Spee 
1890. 1890. iss9. Last Week Last Year. 
ASSETS. ‘ £ £ £ £ 
Coin and bullion .......+6+. | 4,158,000° 4,220,000 3,709,000 - 62,000 + 449,000 
Discounts, &c. ............+8. | 13,170,000 3,304,000 10,435,000 +9,866,000 - 2,732,000 
LIABILITIES. ; 

I crstsussvtenvincesn 15,961,000) 15,740,900 14,882,000 + 221,600 + 1,079,000 
Lo eee 558,000 649,000 2,027,000 - 91,000 - 1,469,000 
BANK OF SPAIN. 

Jan. 4, , Dec. 25, Jan. 5, 
1890. | 1889. 1889. Last Week Last Year. 
ASSETS. £ £ £ 3 £ 
Coin and bullion ............ 11,272,000 11,613,000 13,056,000 - 341,000 - 1,734,000 
Discounts and advances... 40,673,000 40,786,000 37,973,000 - 113,000 + 2,700,000 
LIABILITIES. 

IN oo isscsesxcecscasess 29,546,000 29,343,000 29,079,000 + 203,000 + 467,000 
SIN Ss saniinnss codancpesasess 16,183,000) 15,955,000 16,459,000 + 228.000 - 276,00 
NEW YORK ASSOCIATED BANKS. 

is y u 7 1 ~ Jan. 12, 2 Jan. 5, fe Jan. 12, 
1890. 1s90. *“ iss® Last Week Last Year. 
ASSETS. | £ £ 4 £ £ 
ONIN 54 Sx tctpinenhinasnersenies 16,140,000 15,486,000 16,440,000 + 654,000 - 390,000 
LO Al COE since cinccsosess 5,800,000 £,348,000 6,980,000 + 452,000 - 1,100,000 
Loans and discounts ...... 30,060,000 79,938,000 77,260,000 + 122,000 + 2,800,000 
LIABILITIES. 
SITE scicpscnssoveassncnss 740,000 747,000 980,000 - 7,000 — 240,000 
Net deposits .... .....0.000 82,960,000 $1,920,000 82,020,000 +1,040,090 - 940,000 
ReskRvR (Specie & Notes); 21,940,000 20,834,000 23,420,000 $1,106,000 - 1,480,000 
Legal Reserve ............... 20,740,000 20,480,000 20,505,000 + 260,000 + — 235,000 
Excess of actual reserve.. 1,200,000 _ 354,006 2,915,000 - 234,000 - 2,795,000 


Converting the reiche mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc,lire, and peseta at 25 per £1. American currency is 
reduced into English money at 4s per dollar. 

Discount and Loan Market.—There has been a slight 
hardening of discount rates during the week, three 
months’ bills being now quoted at 5 per cent., as compared 
with 48 per cent. on Friday last. The week’s Bank return 
shows a decrease in other deposits of £859,000, from which it 
is evident that a further portion of the loans recently 
obtained from the Bank have been paid off. The market, 
however, has not yet been able to clear off the whole of its 
indebtedness to the Bank, and some of the loans have been 
renewed at 7 per cent. On Monday the discount houses 
raised their allowances for deposits by $ per cent., the pre- 
sent rates being 4} per cent. for money at call, and 43 per 
cent.at notice. The bankshave not yet followed thismovement, 
but probably will have to do so before long. The revenue 
collection is now sweeping money rapidly into the Bank, 
and it seems inevitable that outside rates must now be made 
to approach more closely to the Bank rate. This is satis- 
factory, for it is quite evident that until gold is attracted 
hither the Bank rate of 6 per cent. must be maintained. 
Notes and coin have this week been returned from circula- 
tion to the extent of £370,000, but that movement cannot 
go very far, for with our expanding trade the circulation is 
more likely to increase than to diminish. It is thus upon 
imports of gold from abroad that we must depend for 
much augmentation of the Bank reserve, which is now 
at an abnormally low rate. Though it is hard to say 
from whence gold can be drawn at present, we 
know that a high Bank rate always is effective in 
bringing metal here from one quarter or another. In 
addition to the changes shown in the Bank return which we 
have mentioned, the public securities show a reduction of a 
million and a-half, from which it would appear that the 





Chancellor of the Exchequer has been prompt in paying off 
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his deficiency advances. In connection with the requirements 
for the purposes of the settlement, rates for money have been 
high throughout the week. Seven per cent. has been 
frequently obtained for loans for a fortnight, and 64 per 
cent. fer money over the settlement. 


Messrs Vertue and Co. announce that, owing to failin 
health, Mr Naunton H. Vertue retires from the firm, an 
that the business will be continued by his two sons, Mr 
Alfred Vertue and Mr Charles Brooke Vertue, in conjunc- 
tion with Mr Rolfe Arthur Lubbock, under the style of 
Vertue, Lubbock, and Co. 

Messrs Alfred Fryer, of Wilmslow, Cheshire, and E. L. 
Sheldon have joined the board of the Jarvis-Conklin 
Mortgage Trust Company. 

We are informed that George Frederick Long and Charles 
Launcelot Taylor were on Wednesday declared defaulters 
upon the Stock Exchange. 

Mr Edward A. Speyer has ceased, as from January 1, to be 
a partner in Speyer, Schwerdt, and Co. The capital of the 
tirm will remain the same. 

Silver remained steady at 442d, until the day of the India 
Council allotment, when, in consequence of the high rates 
realised, a rise to 442d took place. It has since been firmer, 
and to-day 44}d has been quoted. Messrs Pixley and Abell 
give the following quotations for bullion :— 


Gold.—Bar gold, fine, 77s 9d per oz standard ; bar gold, con- 
taining 20 dwts silver, 77s 10d per oz standard. 

Silver.—Bar silver, fine, 447d per oz standard; bar silver, con- 
taining 5 grs gold, 454d per oz standard; cake silver, 48}d per 
oz; Mexican dollars, 438d per oz, nearest ; quicksilver, £9 15s. 

In their annual circular Messrs Pixley and Abell say that during 
1889, with the exception of small orders from time to time for India, 
the tirst half of the year was marked by entire absence of demand for 
gold. All this time the Bank continued to lose large sums for 
export to Lisbon and South America. An inquiry arose in May 
for the Continent, and again later in June, and the Bank sold 
considerable parcels in French coin. This order continued until 
mid-August. Some gold arrived from New York in October, and 
two large consignments came from Russia. In November 
exchange favoured operations with (;ermany, and orders were in 
force for Spain and India as well. Towards the end of the year 
the Bank refused to sell bar gold, their stock having fallen abnor- 
mally low. A marked increase took place during the year in the 
amounts received from South Africa. £2,220,000 was shipped in 
gold coin to the Cape and Natal, and £1,334,900 was received in 
raw gold from those colonies. As to silver, during the first eight 
months of the year the price ruled very low, and slight fluctuations 
occurred between 423d and 41}4%d. Some orders were in force 
part of this time for Japan, and towards April orders were received 
on Mint account. The demand for home coinage proved to be of 
large dimensions, and continued practically without cessation 
throughout the year. The amount coined was £2,224,926, exceed- 
ing by nearly a million any previous year’s coinage. In August 
considerable interest was taken in the probable course of silver 
legislation in the United States, and large amounts were purchased 
both speculatively and for India. The price accordingly rose 
fairly steadily, and although a somewhat sudden drop took place 
when Mr Windom’s views were published, it did not prove 
lasting, and the price recovered to 44d at the end of the year. 


jo following table shows the average prices of bar silver during 
89 :— 


Highest. Lowest. Average. 
During d d d 
OLE TT CT IOP TE ee .— 4235 
aa ... a ane 425 
ED" sihininisaninnitonionins . oe . 424 
BEE hocesunseeeessspniessanns | ee CY) ee 425 
ED ibisispieunianngeiniodes .. ... ee 42,5 
BE cricdlini cngsewieneaalietin Ce ee  a_o 4275 
GEE SDdiidbbcniduntaneribarsines . oo 42,3, 
eee GOP ceeeee ee 428 
SS . oe eer 424 
I cotudpassaecoressesines , = 423... 4234 
PP ics cinverdbtisaste oe . 43te 
December ..............sece00s Ree) abu SOE? swis0] 
Average during 1889 443. ...... 41$§ ...... 42, 


Dealings took place in Mexican dollars for the East during the 
early months of the year, but comparatively small arrivals restricted 
operations. Many dollars were melted during March, failing all 
demand for them as coin, but later on they were again made use of 
for China. A great spurt took place as usual during November, in 
order that these coin might arrive in China in time for the new 
year, and for some days their quotation was higher than that of 
silver. Very considerable parcels then changed hands. Later on 


they drooped somewhat, but fairly large transactions continued to 
take place. 


The India Council have sold the following drafts during 
the week :— 


£ ed 
Monday ...... 30,000 in transfers on Calcutta at ... 1 5} per rupee. 
Tuesday ...... Seame transfers on oo at ... 1 5 9-32 per rupee. 
vet 15, in transfers on Calcutta at...... 
8 PB pk 15,000 in transfers on Bombay at...... yi Sie per rupee. 





Wednesday 1,000 in bills on Bombay at ........... 1 5g per rupee, 
arene va in —— on —— - papas per rupee 
tr wee ,900 in transfers on P OB sce 
ee ee 29,600 in transfers on Madras at ...... about 59 per cent 
Sees pone in a a cee. 1 5@ per rupee, 
a6) dome in transfers on Bombay at ...... 
ao “eeu 17,000 in transfers on Calcutta at..... } S¥e per rupee. 
sei 50,000 in transfers on Calcutta at...... 1 5 15-32 per rupee. 

Thursday 30,000 in transfers on Calcutta 4t...... 1 per rupee. 
+» «sees ~—- 00,000 in transfers on Calcutta at ...... 1 7-32 per rupee. 


The bills and transfers for 17,48,22,072 rs sold between 
April 1 and Wednesday night realised £11,946,596. 














We subjoin our usual discount quotations for paper having 
various periods to run, and a comparison with previous 
wecks. 

Be a 4 oe 
is Bank Bills. Trade Bills. * 
° 
Es 8 Months. | Months. 6 Months. 3 Months. 4 Months. 6 Months 
% a ee: % ete Nap % 
Oct. 25... 2 2% 38 | 3§ 38 33° 4b 32 4k BR 
Nov. 1...3 3} 33 4 /| 8 4 | 334 '§ 4 5) @ 5 @ & 
8... 2} 4 4 “ 4 5 | 45) 6 
15...| 3 43 4 4 46 5 4h Ob ab 
22... 3} 3h 4 4 4 r) a | ee 2) 
2.64 46 4 4 3 45) 64k Ob Oak SS 
Bec. 6.. 2 3 3% 3 4 6 @ 5 4 5 
18...| 2 3 s) 3 4h BRGY 
20... 2 3 3 34 4 4 @ 4b 4 4 
7.1/4 5 S464] 384 | 3864 | 4 4h 4 G4 6 
Jan. 3... 4 5 4 4 4 4 4 4 4t 4 
10... 44 4 4 4 436 “ 5 7 5 
17... 6 5 4 4 5 5h 49 5h 42 58 








* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


The rates allowed on deposits by the joint stock banks and 
discount-houses are as follows :— 


Private and joint-stock banks at notice................ - 4 per cent. 
Eco hems0s GOGAT sas enccsccccccicessecesssecescscesesene 4 i per cent. 
Do at seven and fourteen days’ notice ......... 4} per cent. 


The discount quotations current in the chief continental cities ar 
as follows :— 


Bank Open Bank Open 
Rate. Market | a — 
% A A 4 
PTE aicneves 3 Feb. 7, ’°89}23 Vienna......... 5 Jan., 23'89] 44 
ae 5 Oct. 2, ’89) 44 (Genoa .......... 6 Mar. ’89) 5% 
Hamburg .. 5 44 St Petersbrg. 54 Dec.,’89] 6 
Frankfort ... 5 48 Madrid ...... 4 4 
Amsterdam.. 24May 29,’85} 24 Lisbon ......... 6 Jan. 90) 6 
Brussels ...... 4 Oct, ’89} 38 Copenhagen.. 34 34 
Abt other centres the latest recorded quotations are :— 
% Discounts. Overdraft. 
New York (call money) 3 Bombay, Bnk min. 9... 
Ditto (endorsed bills)... 53 to 64 | Melbourne ...... 7 Bian. 9 
Calcutta, Bank min. ...9 Sydney&Adel’de7 to 8......8 to9 


The following are the standards for gold points of the principal 
gold exchanges :— 


Francs. French. Marks. German. Dollars. American. 
25.32: p. mille for us. 20.52—5 per mille for us. | 4.89 —5 per mille for us, 
25.224— Par. 20.43—Par. 4.867—Par. 

25.12 p. mille agnst us | 20.833—5 p. mille agnst us. | 4.827—8 p. mille agnat us 





The latest exchanges are :— 
French “cheque” exchange 25f 26c,* or 1% per mille for us. 
German short ae 20m 44 pf, or ¢ for us. 
New York exchange 
“Cable transfers ” Be} $4.863, or par. 
* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


LONDON COURSE OF EXCHANGE. 


eeeeee 





























Price Negotiated on Change. 
On. Usance. 
Jan. 14, I Jan. 16. 
Paris ..| Cheq 2525 230 || 2525 2% 25 
DURID: sccsesusecevisvaseveccadtnesenestseseen 8 mcnths | 25 45 2550 | 25 46) 25 61 
Amsterdam : 12 4 12 4 i Mi @ «(38 
Ditto “| Atsight /12 2 12 3/12 2 12 3 
Berlin... ..., Smonths| 2071 275 || 2071 2 75 
III << ccvachhenipnaihibuiatieanalians ° 2071 275 || 2071 2075 
GU <icticpscasenssdcececencoseneveennned 271 2075 || 271 2 76 
Vienna and Trieste...........cecesseeseeee| a 1195 1200 /119 1200 
ROUIED « wvicnsinsntiatadtnsiiouensevcanceins © 25 51 25 56h 25 51h 25 66} 
OIE .incivsisansnttaqnsviianaiceren * 26 264 || 25 ha 25 Ap 
Genoa, ve BO icseccccsvoesesacccesssee ” 2590 2595 || 25 925 25 97% 
Madrid, Barcelona, &C.........sse00eeees | ~ 44 sal || 44 4 
Lisbon and Oporto. - 62 62 52 6 





FOREIGN RATES OF EXCHANGE ON LONDON. 





} 
Latest) Rates of 


| | 
Latest) Rates of | 
, Usance. ‘Dates ‘Exchange. Usanoce. 


Dates.) Exchange. | 











Jan16 5°26 ‘Cheques Rio Janeiro....Jan16 26jd 90dysst 

| 16) 12°10 | Short, Buenos Ayres Decis 48}d 49d, 

16, 20°44 »  |DoPm.onGidJanl5; 127) |, 

16} 20°23 | 8 mos. | Montevideo... Deci2; 62°30 | 4 

1 Bras | man, (Maboos deo) 5". yah 
16 5 Me ae CO dys at 

Vienna ......... = 16 11790 | |» |Sydney......... Deo } t FP. oo 

St. Petersburg Dec24, 9250 | 3 mos. | Adelaide oooege i\Dec J \* =" eee 
Const’ntinople Jan16 109°25 »  |Calcutta ...... Janl7, 1/5y%) telegra’ 
Semen. Jatin ee oe a a | sends \- 17 lieve} transf’r 
Madrid ......... Nov23, 26-00 » _|Hong Kong....- 17 38/2 4 m. egt 

New York...... Jan 7 4°82 (60dys m= 17) vel j me 
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The Stock Markets—The settlement, which in some, 
departments was a fairly heavy one, passed off satisfactorily, 
but business since has not been very active. The foreign 
market has, perhaps, received most support during the week, 
and the dividend declarations in the Home railway depart- 
ment have led to some lively dealings, but in the latter case 
the tendency has been rather to unload. American securities 
all feel the effect of the Philadelphia and Reading incident, 
and a feeling of listlessness has prevailed throughout. 


Consols, &c.—-During the greater part of the week Home 
Government securities have been quiet, with a firm appear- 
ance, but this has developed into some demand towards the 
close, and Consols for both money and the February account 
leave off higher than last Friday. There has been more 
inquiry for Local Loans stock, and the fall registered last week 
has been regained. Indian descriptions have lacked support, 
and the railway shares have been weaker than for some time 
past. Corporation stocks have presented no feature, and 
there is little movement to record. 








Ciosine PRICES. 





“ Last 
Friday. Sat. Mon. 


Move 
ment of 
Week 


: To- 
Tues. Wed. Thurs.| day. 











Cons. 23 % ur til 1903, 





then 24 /,red.1923 96% 74963 796} 796% 7397; 497% 972 8+ 3} 
Do acct., Feb. 3 974 h o7t sort LO74 9738 3978 | kit + 
23 %, red. 1905 ...... 4 499 399) oe 994 100994 100994 100)+ 
24 %, red. 1905 ...... 944 6945 594 $94, $949 594% 54949 5h/+ i 
Local Loans 37 Stk. 1024 31024 31024 31024 31024 31024 3162$ 3)... ... 
Excheq. Bills,Jn....... 5/d par 5/d par 6/d par 5/d par 5/d pr 5/d par 5/d par|.. 


Bank Stock .. ......... 331 34331 34331 34331 34331 34331 $4331 34!... 
India3} % red., 1931 107} Fe $107 4107 41078 F1O7E FLOR Fi... 
Do 8 Y red.,1948... 1004 14.1004 11005 1100) 1 ma 11004 1 a 1 

Mt. Bd. of Wrks 34% 1124 13 1124 13 1124 13 1124 13 1124 13 1124 13 112 


: 
Home Railways.—The Home railway department during 
the week has been handed over almost entirely to speculators 
and owing to the dividend expectations and declarations, the 
market has at all times exhibited a very anxious appearance 
The settlement naturally interfered with business to some 
extent early in the week, but the chief cause of absence of 
business was the general uncertainty as to the course prices 
were likely to take upon the publication of expected reports. 
The dividends which have been declared have been for the 
most part below the high expectations that had been 
fostered, and, in consequence, we find that, with a notable 
exception in the case of Sheffield stock, nearly all prices have 
fallen considerably. It is felt, too, that the conditions under 
which earnings have been made during the past half-year 
cannot be continued in face of the enhanced working 
expenses, which are now likely to assert themselves. 
Brighton stocks gave way immediately on the declara-. 
tion of the dividend. Deferred closes 18 lower than 
last week. The dividend was a handsome one, but it had 
been expected, and thoroughly discounted for weeks past. 
Amongst the other Southern lines weakness has also been 
prevalent. South-Westerns fell heavily on Thursday, and 
the South-Eastern dividend, declared yesterday, was not 
considered very satisfactory by the market. The Heavy 
lines have shown but a slightly better appearance than 
the Southerns, although Sheftield Ordinary and Deferred are 
each 3 higher on the week. The buying of the stock has 
been principally for provincial account. Metropolitans 


continue to fall, having given way about 5 or 6 points since 
the dividend declaration. 


The following are the lates 




















1 ; t closing prices, &c., of the 
leading Ordinary stocks :— 
Makin 
aS = 
Caledonian......... nanan tunities 127 3... 1909 4... 2.17 
Great Eastern... : sot _—w ~~ Sh 
Great Northern“ A” + aed 109510) ...109} 10h .. ... .. . 110 
lt WERE. .conicads......... 17 160} ~~ 
and Yorkshire... a cage, ee 
London and Brighton “A” 61 5 — 18 .. 161 
ion Chatham and Dover............... 22. oc an ee ca oat 
Ditto Arbitration Preference 1 . 1073 8... — a 
on and North-Western ........ 1890 3... 17 ee - io 
London and South-Western.” 157) S$... 155 6 ... — % "" 158 
eG Se ee ee ts 
eee er + 3 ~~ 
a ee <FRS. Pe ~ gt Gap 
67 8... or 8 san. ae. 
ios ep aan 81 
i: ust = = Wo 
we SL, la . 7 


** Making 
Closing Prices—~, Rise up” 

“Last Week. To-day or Fall Prices, 
North-Eastern—Consols .......000-sseeseeee 1788. g... 172} GZ .. — 9 173} 
North Staffordshire ..........+:sseesessererees To) ea 2) eae 
South-Eastern A” .....cccccceceerssesesseees 108 3... 1008 §.. — 2§ ... 103 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom, for the week ending January 12, are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1889. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the Ist August instead of from Ist January 
as in the case of the English and Irisk railways. 

The increase of £43,694 for the week on the English and Irish 
lines is equal to 4°39 per cent., the mileage being 13,888 as com- 
pared with 13,785} in the corresponding weck of last year, while the 
increase of £6,578 on the Scotch lines is equal to 5°88 per cent., 
on a mileage of 2,175, against 2,164}. 

The aggregate totals show on the English and Irish lines an 
increase of £103,516 equal to 5°31 per cent., and on the Scotch 
lines an increase of £107,541 equal to3'12 per cent., as compared 
with the corresponding period of 189. 





Half-Year’s Aggre- 
gate Receipts. 


Week’s Receipts. 

















eit si Miles Open. 
Increase Increase. ss — 
Total. or Total. or 
Decr’se. Decrease. 1890, | 1889. 
ENGLISH LINES. £ | £& | £ £ 
inn TRUER. occccesecccssose 61,974 + 2,729 117,351+ 6,379 1,104}] 1,065 
Great Northermn..............00. 76,461,+ 3,189 147,641+ 6,697 983 977 
Oa 140,190 + 4,750 278,090 + 12,120 2,477 | 2,4604 
Lancashire and Yorkshire... 72,516 + 4,035 144,407 + 7,352 5244 611 
London and Brighton.......... 34,974 + 840 80,93L + 3,148 4763| 476 


London, Chatham, & Dover 20,425 + 27 41,595 + 851 | 
London and North-Western 193,009 + 4,997. 376,766+ 16,923 1,8754| 1,874 
London and South-Western 47,6044 1,555 99,631 + 5,065! 8773] 865 
Manchester, Sheff.,& Lincln) 40,287/+ 2,918 79,118 + 6,026 287 287 


Metropolitan .......00000+s00ce000- 13,091,+ 91 22,110+ 70 354! 27 
Metropolitan District ..... .. 7,697 + 122 15,435 + 332 13 13 
Midland .........ccccccsscceeee) 147,411 + 6,977, 283,942 + 12,817  1,296}| 1,296} 
North-Eastern .............0.45. 106,532\+ 7,653 216,580 + 19,394 1,578 | 1,580 


North Staffordshire ....... 25,346+ 1,670 312 312 
South-Eastern ........ 


a lianas 64,791\+ 3,505, 4253! 418 
Irish LINES. 


| 

i | 
Great Northern.......-..--.-..-:| 12020|4 367 22,043+ = 206. 487| 487 
Great Southernand Western, 12,411/+ 641 24,780) + 757, 22 522 


© 0 13,868 +- 906 
$2,020'+ 1,595; 








Midland Great Western......, 7479+ 4 12,092) - 726 «432 | «432 
Total .......e..0.+--/1,039,972)-+ 43,694 2,053,599|+ 103,516 13,888 | 18,7853 
Scorcu Lines. | 
Caledonian ......... 


vessessseeseee]  52,854/+ — 421 2,502,632|4 49,126, 794 7s} 
Glasgow and South-Western) 19,254)4+ 1,255 670,273)+ 4,730 347 eek 


North British.......... 46,822)4 4,902 1,478,587)-+ 53,685, 1,032: 
128,430|+ 6,578 3,551,492/4- 107,541 2,175 | 2,1643 











Dota cccooresesees 
Foreign Stocks—The market for Foreign Government 
securities has, on the whole, been a very strong one. The 
settlement was again heavy, and contango rates ruled in 
some cases as high as 9 per cent. At the end of last week 
and at the beginning of this week the illness and rumoured 
death of the infant King brought Spanish stocks to a low 
ebb, but with the King the stocks have, fortunately, since re- 
covered steadily. The leading feature of the Foreign market, 
however, has been the advance in Turkish securities, owing to 
reportsastoconversion. The price of certainGroupshasmoved 
rapidly forward, but the highest point touched has not been 
maintained. The fall in Portuguese stock has been continued, 
owing, of course, to the resignation of the Ministry and the 
rioting in Lisbon, upon the country’s submission to Lord 
Salisbury ultimatum. The disturbances, however, have at 
no time been looked upon as of a very serious nature. The 
success of the Bulgarian loan in Vienna has brought the 
bonds dealt in on the London market into much favour, and 
and has led to considerable improvement in quotation. For 
the last two or three years at least great things have 
been expected in certain quarters from Peruvians bonds, 
owing to the peculiar position they hold, but they have 
not shown so appreciable an advance for a long time 
as, owing to the ratification by the Senate of the Grace 
Contract, they have this week. The Sixes have risen 
2}, and the Fives 1}. Hungarian Gold Rentes close con- 
siderably higher than last Friday, and so do Russian 
Fours, but Egyptians have been almost stationary, 
whilst French, Greek, and Italian loans show little changes 
The quietness for the time being in Brazil seems to be 
reassuring speculators, and prices have advanced, thus 








adding another bright item to a prosperous week in the 
foreign market. 
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Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 






“ Making 
7—Closing Prices.—, Rise up” 
Last Week. To-dav. or Fall. ces. 

tian 4 % Unified Debt.................. 026 2... 926 2... + da ow 9 
tto 5 % Preference ........ sisciandinien w3h § ... 103% H oe TS ove 108 
Ditto 5 % State Domain .....:...c000.000 ke toe 

Ditto 4 % Daira Sanieh .. ——— | | ee 
French 4} %, 1883........... 1054 6... 105} - vee 105 
Greek 5 %, 1881-4 .......... 91 4xd... 9031 - wo Oe 
Hungarian 4 % Gold Rente $54 fxd... 86 + < oe 
LN eee eee ee ae eee a 
Peruvian 6 %,1870 .......csecssesesseseseee ~ ATAldd... QE B.. + BE we 1S 
A ke eae Mee... Wiw * BH aw 
eee aera — 635 4xd... 62} . - | 634 
EE eae 93} ixd... 94 i . + 93 

BMD OW SZ occsscesscosoncseccecscsessece 708 dxd... 714 2h... + WE. Th 
kish, “Tribute Loan” 4} %,1871 ... 944 5 ... 944 5 2s vee cee D8 
Ditto 5 % Defence......ditto .........00 10l 4... 101 -n oe 

ES — SAREE TTS 173 @ ... 17§ a a 

Se eee 174 §... 17 a ee ee 

Uruguay 5 % Unified ............:scceeseee Tg 2ixd 7192 2... - 2 ww TIP 


American and Canadian Railways.—Continuation rates 
for the rise in American railroad shares ruled high. The 
market has been dull, however, all the week, and interest has 
been principally centred in the Philadelphia and Reading 
“Income” bond question, of which the manner of settlement 
has dealt yet another blow at the confidence in American 
railroad investments on the part of investors in this country. 
Under the circumstances, it is not surprising that Atchison 
descriptions have been paid some attention, but their posi- 
tion was not improved by the publication of the return of 
the gross receipts for December, the increase in which is not 
considered satisfactory. Rumours that a dividend is about 
to be declared on Denver Preference shares has caused a rise 
of 4, but this and the rise in Louisvilles are the only 
advances of any importance that are shown on the week 
throughout the whole department. On the other hand, 
Northern Pacifics have fallen 1}, and New York Central 13, 
whilst shares of most of the other companies have been 
dwindling. As regards the Canadian lines, Grand Trunks 
are steady, and have been well maintained, whilst Canadian 
Pacifics have been active, and have advanced 2 on the week. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 


7—Closing Prices. Rise up” 
Last Week. To-day.» , 





Central Pacific Shares..............c.sss000 34% 53... 35 co 35 
Chicago Mil. & St Paul, Com. Stock ... 71k } — } = it a 
nver and Rio Grande, Ord. Shares... 163174 i tm + §¢ = H 
Ditto Preferred Shares ..........:ce000 ee See a ee: 
Mhnois Central Shares ............cssceeee a. i ere 
Lake Shore and Michigan Sothrn.,Shrs. 107} 3... 107} 2... - % «. 107} 
Louisville and Nashville,Com. Stock... 88} }.. 892 &.. + 4 -« 38) 
New York Central Shares ...............0e6 110411}... 109 4x... - 12 ... 11 
New York, L. E.,& Western, Ord. Shrs. 27 oo S65 Th we -— § woe 2 
Ditto 6 %, Second Consol. Mort. ...... 1033 44... 103 2... - & « 163} 
N.Y., Ontario, & Western, Reg. Shares 20 4... 1993 4 a ree. 
N.Y. Pennsylvania, & Ohio,7 %1st Mrt. 3435 ... 348 2... - 2b wa 849 
Norfolk & Western, Preferred ............ 62g 2... 68h 2... + «. 62 
Northern Pacific, ee at os Ct. = 4 ° 70h 
Ohio & Mississippi, Ordinary Shares ... 2253 .. 22 4. - | «oe 2 
Pennsylvania K. K., $50 Shares ......... 544 6... 5495. K woe ' 65 
Philadelphia & Reading, $50 Shares ... 18194... 182 2 .. - % ww 189 
Union Pacific, Shares ..........ccccceseeeee 684 jxd.. 672 &... - 1b .. 683 
Wabash, St Louis, &c., Preferred Shrs... 334 4%... 328 2... - } asa a 
Ditto 6 %, General Mortgaye,Certs... 533 4} S 4. -— «wa && 
Canadian Pacific, Shares ..............006 786 9... 79 F.. + 2 « 78 
Grand Trunk of Canada, Ordinary ...... 103 i i Oe ae eee 
Ditto, 4 %, Guaranteed ........ i 5 765 §.. + 3 .. 76 
Ditto, First Preference ..... § 7384 1. + § 523 
Ditto, Second Preference .. a is aif g.. + ¢ w+ 504 
Ditto, Third Preference ............:::0+ oo. 286 2. + ve 28 


Foreign Railways.—A considerable amountof businesshas 
been transacted in the Foreign railway department. Mexicans 
have been somewhat depressed as a rule, but there has been 
now and again some tendency towards improvement. The 
stocks close fractionally lower than last Friday. Argentine 
railways have been unsteady, but, on the whole, have ad- 
vanced. The movements in the prices of the Brazilian lines, 
as in the case of the Government securities, have almost 
always been in a forward direction, and in many cases have 
brought about a considerable improvement on the week. 


Miscellaneous Securities.— Business in Mining shares have 
been limited. Indian shares have been in fair request, 
Coppers weak, and Diamonds irregular. Amongst other 
securities, some of the shares placed upon the market within 
the past few days have received a certain amount of active 


support, notably Fraser and Chalmers, and Notting Hill 
Electric. Hotchkiss Ordnance shares have been bought. 
The highly satisfactory dividend announced by the Trustees, 
Executors’, and Securities Insurance Corporation had the 
natural effect. Nitrates showed an improvement all round 
yesterday. For the rest, dealings have been without feature. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


“ Making 
7—Closing Prices.— Rise up” 


Last Week. To-day. or Fall. Prices. 

Anglo-American Telegraph, Ordinary. 52 3 .. SIk 2h... - & « 52h 
I: CIE © davestnnidieintevecsenseernesn eae a 
Hotchkiss’ Ordnance ...........scssese0es Su Bho to tu @ 
Hudson’s Bay, Shares ..........seccceseresses DD BOE ene 00s tne. Mees cee cts 20 
Imperial Ottoman Bank ............c000008 Mh 3 Node ck od 1} 
Mexican Railway, Ordinary ............... 373 8 873 2 - 37 

Ditto, First Preference ...............00 115416 ... 115; 3 - 3 115 

Ditto, Second Preference ..... 733 43... 734 3 - § ww 7 
i III Rass tdinceepaniesescaccaceces lWHilirs... 16 Ju. = ane 
South Austrian Railway, Shares ......... 128 § ... WAR e.. -— te we 128 
TO TI sc scersscncececescssscscces See onc bom Adiienn 4a be sin ae 


STOCK EXCHANGE COMMITTEE DECISIONS. 


The Committee have appointed the following special settling 
day :— 

Fripay, January 17. 

Atlas Investment Trust, Limited—£103,074 Preferred stock and 
£68,716 Deferred stock. 

Avala Quicksilver Mines, Limited—shares, Nos. 24,001 to 150,047. 

British Deli and Langkat Tobacco Company, Limited—Ordinary 
shares, Nos. 130,001 to 187,750, and Preference shares, Nos. 20,001 
to 92,250. 

Buenos Ayres Great Southern Railway Company, Limited—Five 
per Cent. Extension shares, 1894, Nos. 1 to 250,000, 

Chicago and North-West Granaries Company, Limited—Ordinary 
shares, Nos. | to 12,000, Eight per Cent. Pucconas shares, Nos. 1 
to 12,000. 

Electricity Supply Company for Spain, Limited 
Nos. 101 to 20,000. 

John F. Betz and Son’s Breweries, Limited—£250,000 Six per 
Cent. First Mortgage Debenture stock. 

Mason and Mason, Limited—Ordinary shares, Nos. 6,6€7 to 20,000, 
Preference shares, Nos. 3,001 to 16,000. 

Northern Transvaal Land Comy any, Limited, shares, Nos. 1 to 
120,000. 

Rizine Food Company, Limited—shares, Nos. 5,CO1L to 10,000. 

Trust, Loan, and Agency Company of Mexico, Limited —Ordinary 
shares, Nos. 1 to 40,000. 

The above are also to be quoted in the Official List with the 
exception of the Avala Company, John F. Betz Brewery Company, 
and the Rizine Company. In the case of the British Deli and Lang- 
kat Tobacco Company quotation is deferred. 


Ordinary shares, 


The Committee have also ordered the following securities to be 
quoted :— 
Alagoas Railway Company, Limited—£127,300 Five per Cent. 


Debenture stock in lieu of provisional certiticates. 

Anglo-Argentine Tramways Company, Limited—further issue 
of £60,000 Debenture stock. 2 

Argentine Land and Investment Company, Limited—further 
issue of 1,928 Preference shares, Nos. 106,655 to 108,582. 

Argentine Three-and-a-Half per Cent. External Loan, £2,659,500 
Three-and-a-Half per Cent. bonds in lieu of the scrip. 

Bay State Gas Company of New Jersey—$250,000 Boston United 
Gas bonds of $500 each in lieu of a similar amount of $1,000 bonds. 

Bieckert’s Brewery Company, Limited—shares; Nos. 1 to 20,000, 
and £400,000 Five per Cent. Debentures. 

Buenos Ayres Harbour Works Trust—£1,000,000 Six per Cent. 
trust certificates in lieu of £800,000 scrip. 

Charles S. Windover and Co., Limited—shares, Nos. 1 to 6,000. 

City of Buenos Ayres Loan—£992,000 Four-and-a-Half per Cent. 
bonds in lieu of scrip. 

City of South Melbourne—£128,700 Four-and-a-Half per Cent. 
debentures. 

Debenture Corporation, Limited—-Preference shares. Nos. 1 to 
100,000 

Law Union Fire and Life Insurance Company—shares, Nos. 1 to 
100,000. 

Louisville and Nashville Railroad Company —$286,000 additional 
First Mortgage Five per Cent. Collateral Trust Gold bonds, Nos. 
4,154 to 4,439. 

Macahé and Campos Railway Company—£500,000 Five per 
Cent. debentures (Cantagallo and San Sebastiao Sections) in aa 


of scrip. 
St Luis Potosi Six per Cent Loan—-£250,000 bonds in lieu of 
scrip. 


St Paul, Minneapolis, and Manitoba Railway Company— 
$20,000,000 capital stock. 

United States and South American Investment Trust Company, 
Limited—further issue of £37,160 Preferred stock, and £37,1 
Deferred stock. 





Walter Showell and Sons, Limited—12,000 New Ordinary shares, 
Nos. 12,001 to 24,000. 
































5 
i 
aa 
ani 
wel 
* tt 
tT. ¢ 
tine 4 
Se | 
; ' 
te 
‘a 
é ; 
1% \ 
4 i 
- ie 
ot i 
; 
; 
‘ 
5 
| 
; 
i 
4 
} 
4 
‘ 
4 
, 











am 


. 


eae 


vee 


lor nce pentane vee SS 














] Manchester Joint Stock Bank General aon eae 














86 THE ECONOMIST. 


[January 18, 1890. 





MEETINGS. 
The following meetings are to be held during the ensuing week :— 


| 





Company. Class, | Date. | Place and Time. 
SUE TIRION ssccesestcenensvovies General .. ......... Jan, 22 Liverpool, at 12 
Alliance Bank .................0.. a ae 21 Cannon Street Hotel, at 12 
Birmingham & Midiand Bank General ............ | 20 Birmingham, at 1 
Bradford Old Bank ............ General ........... 20 Bradford, at 12 
British Shipowners’ ......... » ORBEA 22000000 21 Liverpool, at 1} 
FOE REET! | a 21 Cannon Street Hotel, at 12 
Dublin United Trams ......... General ..... ...... 21 Dublin, at 2 
East London Railway .......... General .......... . 


23 Cannon Street Hote). at 23 
— 20 Gracechurch strect, at 3 
= 22 Gravesend, at 3 


Falkland Islands ....... . ... Ex-General 
Gravesend & Milton Gas Light Special ...... 
Halifax aud Hudderefield 


Union Bank. ........01s000+00+,|GENEFAL ....000.....4 22 Huddersfield, at 12 
Se ee |. eens 21 Bradford, at 12 
Liverpool! United Trams ......'General .. ........! 25 Liverpool, at 11 
London and Provincial Bank General ............ 20 Cannon Street Hotel, at 12 
London Brighton and South { 


Coast Raiiway..... pI én nincienee 22 London Bridge, at 1} 
21 Manchester, at 34 
Manchester Sheffield and Lin- 
COLD RAUWAY .....00000c 0000008 
Metropolitan Kailw a es 
National Bank . .................. General ., 
North-Eastern Banking ...... General .. — 
Pee) River Land & Building General | 


Reliance Marine Insurance...'General .,.........' 


22 Manchest>r, at 12 

24 Cannon Street Hotel, at 12 
23 13 Old Broad street, at 1 
25 Newcastle, at 12 

24 Palmerston buildings, at 1 
23 Liverpool 











Alotices and Reports. 


FOREIGN GOVERNMENT STOCKS, ETC. 


OTTOMAN DEBT —The Council of Foreign Bondholders have 
received the following telegram from the Council of Administration 
of the Ottoman Public Debt:—‘‘Approximate receipts from directly 
administered revenues for December, £171,230, against £177,103 
last year. Eastern Roumelia same. Approximate increase receipt 
for ten months above revenues, £1776,099.—MISSERLY.” 


PERUVIAN BONDS. — According to a telegram received in London 
on Monday, the 13th inst., the Grace contract has now been com- 
pleted by the signature of the Peruvian President, and an arrange- 
ment has also been come to between the Chilian Government, the 
Peruvian Government, and the bondholders, a protocol having 
been signed which, it is hoped, will be brought before the Chilian 
Congress now sitting, and shortly be ratified. It is stated that 
the particulars will be published as soon as the settlement has 
definitely passed the Chilian Government. 


RAILWAY COMPANIES. 
ALABAMA GREAT SOUTHERN.-— The traffic receipts for the month of 
December, 1889, were $197,000, as against $158,000 for the cor- 
responding period last year—increase, $39,000. 


CENTRAL PACIFIC.—-The earnings for the month of November 
last, as compared with the same period last year, are as follows :— 





1889. 1888. 
3 $ 
Gross earnings............. SATS 1,278,394 ... 1,381,561 
Operating expenses ............... 761,343 ... 867,031 
BUOG NS msscine inno vn isscecsicies 517,051 - 514,530 


EAST LONDON.—The report of the directors to be presented at 
the fiftieth half-yearly general meeting on January 23 shows gross 
traffic receipts for the six months ended October 31, 1889, of 
£22,796—an increase of £576 on the corresponding return of last 
year. The net revenue account to December 31, 1889, shows a 
valance carried forward to next half-year of £11,530. The report 
states that the present neglect of the line for purposes of goods 
tratlic evinced by those lessees who are in a position to make use 
of it causes the directors much anxiety, as it is chiefly from this 
source they look for increased revenue. Reference was made in 
the last report to a proposed direct communication with the Great 
Eastern system. he difference in levels would have necessitated 
a line nearly one mile in length, and the gradient would then have 
been the steepest permitted. Consequent on this obstacle. the 
proposal has, forthe present, been suspended. The South-Eastern 
Company have, by a further extension, practically completed the 
system of through bookings between their stations and those of 
the East London line. As to the Chancery action, the final account 


of the receiver has been passed and allowed, and the proceedings 
in the action for a receiver are now at an end. 


EAST TENNESSEE VIRGINIA AND GEORGIA.—The following is a 


comparative statement of gross earnings for the four weeks of 


December, 1888 and 1889, with aggregates from commencement of 
fiscal year to date. 


1889. 1888. Increase. 
1,603 miles. $s $ $ 
pe 169,514 134,185 ... 35,329 
Aggregate to date 
from July 1 ......... 6,286,663 ... 5,607,469 679,194 


KANSAS CITY WYANDOTTE AND NORTH-WESTERN. 
for December were 


LONDON BRIGHTON AND 
for the half-year ended 


. —The earnings 
$49,000, being an increase of $16,400 over 


SOUTH COAST. —The report of the directors 














December 31, 1889, states that the expen- 














diture on capital account during the half-year has been £27,655. 
The gross revenue amounted to £1,320,620 against £1,219,678, the 
expenditure to £547,979 against £510,165, and the net revenue to 
£772,641 against £709,713. The chief increase in expenditure is 
in locomotive power. The accounts thus show an increase of 
£100,942 in gross revenue, and of £37,814 in working expenses. 
The main feature of the 12 months has been the great increase of 
ross revenue, amounting to £168,874. Of this about £34,000 is 
- tm to an exceptional cause—viz., the Paris Exhibition, leaving 
£134,874 as the normal development of the traflic, aided by the 
more prosperous state of the country. The increase of working 
expenditure over the preceding year amounts to 35 per cent. of the 
increased receipt of £168,874. This also is due to some extent to 
exceptional causes—viz., that the traflic has been worked for a 
great part of the year under old contracts for coal, iron, and other 
materials. Another Bill will be submitted to the Wharncliffe 
meeting to confirm Mr Oakley's award with respect to the com- 
petitive traflic agreement. The directors are advised that the 
renewal of the competitive traftic agreement requires the sanction 
of Parliament, but as both companies are agreed to carry out loyally 
the spirit of Mr Oakley’s award, the directors have no apprehension 
of any interruption of the amicable relations which have been esta- 
blished between this company and their South-Eastern neighbour. 
The provisions of the other award made by Mr Oakley relating to 
the apportionment of expenses on the lines belonging to the two 
companies used in common between London and Red Hill, being 
within the existing powers of the companies, can be confirmed b 
a simple agreement between them. An agreement has accord- 
ingly been settled by the two boards, and it will be submitted to 
the proprietors at the special general meeting to be held imme- 
diately after the ordinary general meeting. The accounts for the 
half-year show that, taking receipts from all sources, and after 
payment of interest on debenture stock and on preference capital, 
there is a balance of £418,212. This enables the directors to 
recommend 5 per cent., for the half-year on the undivided ordinary 
stock (making 7} per cent. for the whole year), 3 per cent. for the 
half-year on the preferred ordinary stock (making 6 per cent. for 
the whole year), 8{ per cent. for the whole year on the deferred 
ordinary stoek, and 14 per cent. for the whole year on contingent 


rights, leaving a balance of £8,177 to be carried forward to next 
half-year. 


LONDON TILBURY AND SOUTHEND. —Subject to audit, the directors 
have decided to recommend the payment of a dividend on the 
ordinary stock for the past half-year of 64 per cent. per annum, 
carrying forward about £2,000. The dividend for the correspond- 
ing period of 1888 was at the same rate, with a balance of £1,682 


carried forward, but on that occasion £10,000 was taken from the 
special reserve fund. 


MANCHESTER SHEFFIELD AND LINCOLNSHIRE. The report of the 
directors for the half-year ending December 31, 1889, states that 
the net earnings for the half-year, including £4,120 brought from 
the previous hali-year, have been £485,261, which, after paying 
the preference charges, enable them te pay a dividend at the rate 
of £5 10s per cent. per annum on the ordinary stock. This will 
enable the full dividend of 6 per cent. to be paid for the whole 
year upon the preferred stock, and a dividend at the rate of £1 108 

recent. per annum on the deferred stock, carrying forward a 

alance of £2,519. The increase in the traftic receipts has been 
accompanied by an increase of working expenses. The gross re- 
ceipts on the line have been £1,146,204, against £1,060,229 ; the 
expenditure was £559,775, against £530,630 ; and the net receipts 
£586,479, against £529,599. The chief increase in the expenditure 
is in locomotive power, which is £23,516 larger. An Act was 
obtained in the last Session for the transfer to this company, and 
the Wrexham, Mold, and Connah’s Quay Company oo, of the 

»owers of the Wirral Company to make a railway from the Dee 
Bridge to Birkenhead, and the directors have deposited a Bill 


in the present Session for an extension of time for construction 
of the railways so transferred. 


SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—The secretary states 
that the Provisional Government of Brazil have now paid to that 
company, and also to the Donna Thereza Christina Railway Com- 
pany, the amount of interest guaranteed by the late Imperial 


Government upon their respective capitals for the half-year ended 
December 31 last. 


BANKING COMPANIES. 
BANK OF TARAPACA AND LONDON.— Mr Walter Cunliffe, of the firm 


of Cunliffe Brothers, and Mr Francis James Eck have joined the 
board of directors. 


BRISTOL AND WEST OF ENGLAND.—-The net profit for the year is 
£21,857, and the directors propose a dividend of 10 per cent. per 


annum for the half-year ending December. <A similar dividend 
was declared in July last. 


CARLISLE CITY AND DISTRICT.—At the forthcoming meeting the 
directors will propose a dividend for the half-year of 7s 9d per 
share, being at the rate of 154 per cent. per annum, and that 


£1,027 be transferred to property account—-which will then stand 
at £22,000—carrying forward £2,127. 


CARLISLE AND CUMBERLAND.—The directors propose to declare 
a dividend at the rate of 8 per cent. per annum on the half-year, 


which, with the dividend previously declared, makes 8 per cent. 
for the year. 


CITY.—The report for the half-year to December 31 states that, 
after providing for interest on deposit accounts and for bad and 
doubtful debts, the gross profits, with £10,471 brought forward, 
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amounted to £126,243. Provision being made for current expense 
and rebate, the directors have declared a dividend, tax free, at the 
rate of 11 per cent. per annum, adding £5,000 to the buildings 
redemption account, and carrying forward £11,194. The deposit 
liability is higher at £6,327,107, against #£5,362,618 ; and the 
acceptances £2,484,255, against £2,095,512 for the Decemter half of 
1888. The cash in hand is £334,000, against £279,000; the cash 
at the Bank of England £369,900, against £324,900 ; and the money 
at call £735,000, against £568,000; the bills discounted are 
£1,567,870, against £1,425,988, and the loans £4,059,958, against 
£3,496,141. 

CITY OF SYDNEY.—The following results of the half-year’s opera- 
tions have been transmitted by telegraph, viz., dividend at the rate 
of 124 per cent. perannum; carried to reserve fund, £5,000; carried 
forward, £6,400. 


COUNTY OF STAFFORD.—In their annual report, the directors 
state that, after having paid an interim dividend at the rate of 124 
= cent. per annum, they recommend a similar dividend for the 
atter half of the year, and propose to add £1,301 to the reserve 
fund (making it equal to the paid-up capital), and to carry forward 
£641. The call made on the 18th of November onthe 7,000 shares 
of the new issue, payable on January Ist, 1890, has been paid; 
£7,000 has been added to the capital, and £7,000 to the reserve 
fund. The capital is now £74,000, and the reserve fund, £74,000. 


CRAVEN.—The profits for the half-year, after making provision 
for bad and doubtful debts, &c., amount to £16,214. The directors 
propose a dividend of 10s per share. 


EXCHANGE AND DISCOUNT.—The report of the directors states 
that a dividend at the rate of 10 per cent. per annum, tax free, is 
proposed, £4,000 being written off for depreciation of securities, 
and £167 carried to the fund for equalising dividends, 


GLAMORGANSHIRE.—The half-yearly report of the directors 
states that the remaining assets of the old company continue to be 
treated as heretofore. The further losses the company ascertained 
during the past half-year have been written off the contingency 
account, and the items still unrealised or unliquidated are retained 
in the present balance-sheets at the amounts at which they stood 
in the account of March 27, 1884, the balance, now amounting to 
£30,059, being held against them. The net profits of the half-year 
ending on June 30, 1889, amounting to £7,556, were duly applied 
as resolved at the general meeting held on July 23 last’ The 
net protits of the half-year, as shown by the accounts, are 
£11,155. The directors recommend that that sum be expended 
as follows—viz., £3,038 in paying a dividend at the rate of £5 per 
cent. per annum, free of income tax on the preference and 
ordinary shares of the company, £7,000 to be added to the re- 
serve fund and invested in Government securities, and the 
balance of £1,116 to be transferred to the bad and doubtful 
debt account. 


HALIFAX AND HUDDERSFIELD UNION.—The annual report shows 
a profit for 1889 of £30,955. An interim dividend of 10s. per share 
was paid in August, and a further dividend of 10s. is announced, 
making 10 per cent. for the year, with £2,203 carried forward as 
against £1,248 brought into the account. The reserve fund is 
£105,000, and the capital £300,000. The Halifax Commercial 
Banking Company announce the usual interim dividend at the 
rate of 10 per cent. for the last half-year. 


HALIFAX JOINT-STOCK..-The report of the directors for the year 
ending December 31, 1889, states that, after allowing for rebate on 
bills not due and making provision for bad and doubtful debts, the 
profits for the year amount to £28,713. An interim dividend at 
the rate of 10 per cent. per annum was paid in August last, and it 
is recommended that a dividend be paid on the 3rd of February 
next at the rate of 124 per cent. per annum, making a dividend of 
11} per cent. for the year. In consequence of the continued exten- 
sion of the business of the bank, the directors have resolved to 
increase the capital by the issue of 10,000 shares of £25 each, with 
£10 paid thereon, at a premium of £13 per share. The subscribed 
capital of the bank will by this means be increased to £750,000, 
and the paid-up capital to £300,000. The premium (£130,000) 
upon these shares will be added to the reserve fund, and it is 
intended to invest this amount in Consols or other first-class 
securities, 


IMPERIAL.—At the meeting of the yoy! on ‘Tuesday, the 
chairman stated, in reply to questions, that the directors had not 
considered the maximum sum to which the reserve fund should be 
increased, but probably when it reached £200,000—and he hoped 
they would arrive at that point very soon—it might be necessary 
to review the position. 


LEEDS AND COUNTY.—In their report for the half-year ending 
December 31, the directors show a balance of £10,409, out of which 
the directors propose a dividend at the rate of 6 per cent. per 
annum, tax-free; placing £2,500 to the reserve fund, which will 
then amount to £37,500, and carrying forward £2,413. 


LLOYD's.—-The directors recommend a dividend for the half- 
year ended December 31 of 12s per share, being at the rate of 
15 per cent. per annum, and a bonus of 2s per share, making a total 
distribution for the year of 164 per cent. The directors also pro- 
pose to add £50,000 to the reserve fund from the profits of the year, 
and to carry forward £9,000. The dividend of Lloyds Barnetts 
and Bosanquets Bank (Limited) for the second half of 1888 was at 
the same rate, £25,000 was added to the reserved fund, and £4,245 
carried forward. 


LONDON JOINT-STOCK.—The report presented at the meeting held 
on Thursday stated that, after providing for rebate, there was a 
net profit of £126,289, out of which it was proposed to pay a 


dividend at the rate of 125 per cent. per annum, £13,789 being 
carried forward. The guarantee fund stands at £1,163,215. The 
balance-sheet shows that the amount due on current accounts is 
£12,574,467, against £11,988,633, and the acceptances £1,581,594, 
against £1,564,920, The cash in hand and at the Bank of England 
was shown to be £1,074,294, against £1,434,.613 ; and the bills dis- 
counted, loans, money at call, &c., £12,624,445, against £11,679,699. 


LONDON AND WESTMINSTER.—-The report of the directors 
presented at the meeting held on Wednesday, stated that after 
providing for all bad and doubtful debts, paying income-tax, 
appropriating £2,000 towards the buildings. and making provision 
towards the pension and lifeinsurance funds, thenet profits amounted 
to £212,914, exclusive of £26,583 brought forward. The directors 
declared a dividend of 8 per cent. for the half-year, carrying for- 
ward £15,497. The amount due on current accounts, according to 
the balance-sheet, is £25,501,545, against £23,759,485 on December 
31, ISS8S, the liability on acceptances being £522,081, against 
£336,196. On the other side of the account, the cash in hand and 
at the Bank of England amounts to £3,440,540, compared with 
£3,275,868 ; the amount lent at call to £6,794,850, against 
£5,572,840 ; the investments to £5,169,875, against £5,137,081 ; 
and the bills discounted and loans to £15,064,433, against 
£14,747, 160. 

MANCHESTER AND COUNTY.—The report of the directors for the 
half-year ended December 31 states that, including £7,388 brought 
forward, there was a net profit of £72,254. They propose to add 
£10,000 to the reserve fund, thus raising it to £535,000, to pay a 
dividend at the rate of 15 per cent. per annum, and to provide for 
income-tax, carrying forward £7,835. 

METROPOLITAN AND BIRMINGHAM.— The directors of this company 
have decided to pay a dividend for the past half-year at the rate 
of 15 per cent. per annum free of income-tax. 


MUNSTER AND LEINSTER.—The directors have decided to recom- 
mend adividend for the half-year ended December 31 at the rate of 
7 per cent. per annum, They propose to traasfer a further sum of 
£10,000 from the realisation of the Munster Bank estate to the 
reserve fund, bringing that fund up to £75,000. 


NATIONAL.—-The half-yearly report made up to December 31, 
1889, states that the profit and loss account shows a balance of 
£84,601 available for distribution. The board have declared a 
dividend at the rate of 9 per cent. per annum, or 9s per share (£10 
paid) for the half-year, payable on and after Saturday, the 25th 
inst. The income-tax on the dividend is paid by the bank. The 
dividend absorbs £67,500, leaving a balance of £17,101, of which 
amount £4,631, which includes the dividends received on the rest 
or undivided protits, has been credited to that account, and 
£12,470 to profit and loss new account. The rest will 
now stand at £250,000. The balance-sheet shows that the 
deposits and current accounts amounted to £9,921,164, against 
£9,238,730 a year previously. The gold and silver coin at [rish 
branches was £1,076 306, against £946,023; the cash on hand and 
at the Bank of England, £652,705, against £628,850; the invest- 
ments were £1,650,433, against £1,842,858; the advances at call 
and short notice, £2,216,701, against £1,460,050 ; the advances at 
sundry dates, £3,466,568, against £3,302,434; and the bills 
discounted £3,864, 138, against £3,978,029. 


PARR’S.--The annual report of the directors to be presented to 
the 25th ordinary general meeting of the company on January 24th, 
states that, including £21,912 brought from previous accounts, the 
net balance of profit, after providing amply for all bad and doubt- 
ful debts and rebating the current bills at 6 per cent., is £136,602. 
The directors propose to pay a dividend of 104 per cent., making 
18 per cent. for the year, and a bonus of 48 per share, to carry £5,000 
to the property account and the balance of £25,202 to the next 
account. 


PRESTON.—-The directors have declared an interim dividend at 
the rate of 12 per cent. per annum for the past half-year. 


PROVINCIAL OF IRELAND.—The directors yesterday (the 17th) 
declared a dividend at the rate of 10 per cent. per annum for the 
half-year to 31st ultimo. 


WEST RIDING UNION.—The directors recommend a dividend of 
10s per share, which, with the interim dividend, makes 20s per 
share for the year, after transferring £3,712 to the reserve fund, 
which will then amount to £50,040. 


WILTS AND DORSET.—The directors announce the Christmas 
dividend of 24s per share (the same as for some years past), making 
22 per cent. for the year, including the interim dividend. At the 
annual meeting to be held next month at Salisbury it is announced 
that a resolution will be submitted for increasing the capital of the 
company by the issue of 10,000 new shares of £10 paid at £25 per 
share, such shares to be offered to the shareholders in the propor- 
tion of one new share to every four shares. To meet the case of 
those shareholders the number of whose shares is not four or an 
exact multiple of four, fractional certificates shall be issued in 
respect of such shares entitling the holder of four such certificates 
to one new share. The preminm on the new shares will, as on the 
last occasion, be uaeried to the reserve fund, and the payments 
will be made by four equal instalments extending over the year 
1890. 


ASSURANCE COMPANIES. 
BRITISH AND FOREIGN MARINE.—QOut of the profits of the year 


of £77,613, added to the balance brought forward, amounting 
together to £227,975, the directors recommend a dividend of 8s 





per share with a bonus of 6s per share, both tax free, making a 
distribution of 22s per share, or 274 per cent. for the year. e 
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directors recommend that, after providing for income-tax, £2,000 
be applied in payment of the cost of furniture and fixtures for the 
new Offices, that £10,000 be added to reserve, raising that fund to 
£361,348, and that £159,734 be carried forward. ’ 


GENERAL FIRE AND LIFE. —The directors have declared the pay- 
ment of the 103rd half-yearly dividend at the rate of 10 per cent. 


per annum, together with a bonus equal to an additional 2 per 
cent. per annum. 


INTERNATIONAL MARINE.—The directors propose to pay a divi- 
dend of 3s per share, free of income-tax, being at the rate of 74 per 
cent. per annum, upon the paid-up capital, to place £7,500 to 


reserve fund, which will then amount to £42,500, and to carry for- 
ward to next account £14,240. 


LION FIRE.—The directors recommend a dividend at the rate of 
5 per cent. for the past year. 

LONDON AND PROVINCIAL MARINE.—The directors recommend a 
dividend for the half-year ending December 31 of 74 per cent., tax 
free, making a distribution of 124 per cent. for the year. 


MANCHESTER FIRE.—'The directors have resolved to recommend 
to the shareholders, at their meeting to be held on the 25th 
February next, that a dividend for the past half-year of 2s per 
share, free of income-tax, be paid, making with the dividend of 2s 
paid in July last, 10 per cent. for the year. 


MERCHANTS’ MARINE. — The directors have decided to recommend 
to the shareholders at the annual meeting to be held on February 4 
a dividend at the rate of 5 per cent. per annum. 


OCEAN MARINE... The directors recommend a dividend of 3s 9d 
per share, tax free, equal to 74 per cent. 

RELIANCE MARINE. — In their annual report to the 3lst Decem- 
ber, the directors state that the balance of IS88 underwriting 
account brought forward was £37,576, and the settlements made 
therefrom £25,752. The net result enables the directors to place 
£7,500 to the reserve fund, which, with £22,509, the premium on 
the additional issue of shares, will amount to £70,000, and they pro- 
pose a dividend of 43 per share, being at the rate of 10 per cent. per 
annum, carrying forward £11,371. ©The net premiums taken for 
the year amounted to £70,239, and the claims settled to £23,348, 
leaving, after deducting expenses, a balance of £36,150. The 
liability on risks accepted was £11,745,834, of which £10,662,762, 
being 90°77 per cent., has terminated or been re-insured, leaving 
£1,053,072, or 9°23 percent., outstanding, the premiums thereon 
being £19,975. 

SEA. The directors have declared a dividend of 10 per cent. for 
the half-year ended the 3lst ult., making a total distribution of 
15 per cent for the year, in addition to which £15,000 has been 
carried to the reserve, making the total of that fund £165,000. 

STANDARD MARINE. The directors have decided to add tothe 
reserve fund £20,000, making it £70,000, and to pay a dividend of 

10 per cent., against 73 per cent. paid the previous year. 

THAMES AND MERSEY MARINE. At the half-yearly meeting of 
the general board of directors held in Manchester on January 10, 
an interim dividend of 4s per share on the paid-up capital of the 
company was declarod, free of income-tax, for the half-year ended 
December 31st last, payable on the 20th instant. 

UNION MARINE. —The report of the directors made up to Decem- 
ber 31, 1859, states that the balance brought forward from the 
underwriting account of 1888, after deducting expenses, but exclu- 
sive of interest, was £88,227, and the settlements made on that 
account during the past year amount to £67,777. A sum of £10,000 
has been transferred to suspense account to meet claims yet to 
come forward on account of 1888 and previous years. The balance 
of profit and loss account, after deducting the dividend authorised 
by the last general meeting, was £45,136. The statement of profit 
and loss, as now submitted, shows a credit balance of £70,412. The 
directors have transferred £10,000 to the reserved fund, which will 
| mow stand at £135,000, leaving a balance of £60,412. Out of this 

balance an interim dividend of 3s 6d per share, free of income-tax, 
has already been paid, and the directors now recommend a further 
dividend of 3s 6d per share, free of income-tax, making a distribu- 
tion forthe year of 10 per cent. on the paid-up capital of the com- 
pany. The premiums reccived during the year, after deducting 
returns and re-insurances, amount to £193,233, the amount insured 
being £30 161,599, of which £26,527,030 had run off, leaving the 
outstanding risks on December 31, 1889, £3,637,569. 


MISCELLANEOUS COMPANIES. 


ASSETS REALISATION. —In their annual report, the directors state 
that the large liability in connection with the purchase of the 
assets of the Oriental Bank Corporation is now extinguished, and 
the directors hope that during the current. y 


‘ he par some portion of 
the profit anticipated on this transaction will accrue. On Decem- 
ber 31, 1887, the liability on this account was estimated at £900,000 ; 


on December 31, 1588, £500,000 ; and on December 31, 1889, nil. 


reserve fund. On September 6 a meeting of shareholders was held, 
at which authority was given to the directors to issue an additional 
100,000 ordinary shares on such terms as a may think proper, 
and the directors state that the whole of these shares have also been 
taken up without any appeal to the outside public at the satisfactory 
premium of £2 10sa share. The portion of this premium already 
paid has been carried to reserve, and the balance when due will go 
to the same account. The net profit for the year amounted to 
£142,592, and after deducting the dividend due on the preference 
shares to December 31, and the interim dividend on the ordinary 
shares, the balance available is £92,732, from which the directors 
recommend the usual dividend at the rate of 7 per cent. per 
annum, anda bonus of 3 per cent., the addition of £50,000 to 
the reserve fund, and, after providing the proportion due to the 
founders, viz., £12,000—there remains a balance of £3,498 to be 
carried over. The addition of £50,000 will increase the reserve fund 
to £250,000, and it will be further increased by £200,000,the balance 
of the premiums payable on the new ordinaryshares on February 5, 
next. The total of the reserve fund will then be £450,000. 


DETROIT BREWERIES.—The directors have declared an interim 
dividend for the six months ending November 14, 1889, at the rate 
of 74 per cent. per annum on the preference, and at the rate of 10 
per cent. per annum on the ordinary shares. 


FOREIGN AND COLONIAL GOVERNMENT TRUST.—The trustees and 
directors recommend a dividend at the rate of 9 per cent., for the 
past half-year and a bonus of 1 per cent., making a total distribu- 
tion of S per cent, forthe year on the deferred, after providing for 
5 per cent. on the preferred stock; £11,202 is carried forward, 
£57,679 placed to capital reserve, and £3,551 to special reserve. 


GOVERNMENTS STOCK INVESTMENT. The directors, in their 18th 
annual report made up to December 31, state that the amount 
received during the year from dividends, interest, and other 
sources, and adding £5,390 brought forward, was £91,715. De- 
ducting interest paid on deposits and debentures, together with all 
expenses, there remains a balance of £70,343. The directors 
recommend the transfer to reserve fund (raising the amount to 
£15,000) of £23,000, and propose dividends for the half-year on the 
preferred stock at the rate of 44 per cent., and on the deferred 
stock at the rate of 10 per cent. per annum, making 74 per cent. 
for the year, carrying forward £4,628. The issue of £250,000 new 
capital has been completed, and an issue of £200 000 of 4 per cent. 
debenture stock has been made and fully subscribed. 


HARRISON, BARBER AND CO0.—-The directors recommend a divi- 
dend for the six months ending December 31 at the rate of 8 per 
cent per annum, after placing £2,500 to reserve, and carrying for- 
ward £1,200. 

INTERNATIONAL FINANCIAL SOCIETY.—The directors recommend 
a dividend at the rate of 9 per cent. per annum for the year 1889, 
placing £1,700 to reserve fund, and carrying forward £6,141. The 


| amount now payable will be 6s 6d per share. 


LIEBIG’S EXTRACT OF MEAT. —The directors at a board meeting, on 
Wednesday, resolved to declare a half-yearly interim dividend of 5 
per cent , the same as last year, being 20s per share, free of income- 
tax, payable on and after February 15th next, to the proprietors 


registered on the company’s books on February 8th, and to holders 
of share warrants to bearer. 


LONDON AND JOHANNESBURG LOAN, TRUST, AND INVESTMENT.—The 
company has declared a dividend of 24 per cent., payable 15th 
February. 

LONDON AND ST KATHARINE DOCKS.—The directors at their court, 
held on the Ith inst., decided to recommend to the proprietors at 
the ensuing general meeting on the 30th instant, a dividend on the 
capital stock for the past half-year, at the rate of 1 per cent. per 
annum, free of income-tax, taking from the reserve £14,026. 


MAXIM-NORDENFELT GUNS AND AMMUNITION. — The secretary 
states that Mr Albert Vickers has been elected a director of the 


company, to fill the vacancy occasioned by the retirement of Mr 
Nordenfelt. 


* MORNING NEWS.” —At the first statutory meeting of the share- 
holders, just held at the offices, Belfast, Mr Kelly in the chair, 
interim dividends of 8 per cent. on the ordinary, and 6 per cent. 
on preference shares were declared. 

MORTGAGE INSURANCE.—-Mr Edward Norman, of Messrs Martin 
and Co.,h asbeen appointed chairman, in the place of the Right 
Hon. E. Pley-dell Bouverie, deceased. 

NATIONAL MORTGAGE AND AGENCY OF NEW ZEALAND.—The net 
profits amount to £7,487. An interim dividend at the rate of 5 
per cent. per annum hasalready been paid, and it is proposed now 
topay a further dividend at the same rate. 

ORIENTAL BANK ESTATES,—The directors of this company have 
declared an interim dividend at the rate of 7 per cent. per annum 
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e year 1889. 
—The report states that in January 


- preference shares were issued at 10s 
—- The whole of these were taken up by existing dise- 
olders and their friends, and the premium has been carried to the 


from January 20 until February 4, both dates inclusive. 


UNION ROLLING STOCK.—The accounts after making provision for 
bad and doubtful debts, show a profit for the half-year of £3,091, 

' which added to £473 brought from last account gives an available 
total of £3,564. The directors propose the payment of a dividend 


DEBENTURE CORPORATION. 
last, 100,000 five per cent. 
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at the rate of 6 per cent. per annum on the preference shares, and 
10 per cent., with a bonus of 2 per cent., on the ordinary shares. 
The amount to be carried forward will then be £610. 


MINING COMPANIES. 

BRITISH BROKEN HILL PROPRIETARY.—The directors report that 
for the week ending January 9th, 846 tons of ore were treated, 
yielding 127 tons of silver lead, containing 14,382 ounces silver. 

OURO PRETO GOLD.—-The directors have received a telegram dated 
January 10th, giving last month’s return of gold as follows :— 
“2,319 tons of quartz produced 7,960 oitavas of gold.” (918 
ounces). 

CENTRAL LANGLAAGTE GOLD. —The following is a copy of a cable- 
gram received from the head office, at Johannesburg, on January 
14, 1890 :—‘‘ Crushings for last month 510 ounces.” 

DICKENS CUSTER.—‘The directors have received the following 
cable from their manager at the mines :—‘* Mill returns show 16 
days, 456 tons, estimate the yield at 225 ounces gold, 4,700 silver.” 

NEW COMPANIES AND CAPITAL. 

NOTTING HILL ELECTRIC LIGHTING COMPANY (L.).--We were in- 

formed on the 16th that letters of allotment had been posted. 








Ghe Commercial Times. 


THE CORN TRADE. 
Mark Lane, Friday Evening. 


With the prolonged mild weather, vegetation makes fair pro- 
gress, and the grain crops are getting more forward than desirable 
at this time of the year. From the same cause the trade con- 
tinues to move very slackly, especially for breadstuffs. Prices of 
these have lost the hardening tendency that lately prevailed, but 
there is no appreciable depression in the spot trade. In foreign 
wheats a moderate business is done from time to time, and at 
generally quite steady rates on the London market, and in some of 
the outports there has been rather more doing than here. English 
wheats of fair milling condition have sold ia moderate quantity 
at steady value. The floating cargo trade has been very 
dull and unsettled, without, however, much giving way in prices. 
The transactions have comprised Californian prompt shipment at 
35s 4}d, and off coast a cargo for Antwerp at about 36s 44d ; 
Australian prompt shipment at 35s 3d; Novorssich Azima at 
353 3d. East Indian wheats have met very little attention, and 
for them the market is flat. No. 2 Calcutta Club, March-April, 
is offered at 33s 44d, and April-May, at 33s 3d. The full supplies 
of American flour arriving and in view have caused buyers to 
operate more sparingly, as holders have not entertained lower 
bids. The movements of supplies have not tended to atiect values 
much, if at all. American shipments of wheat last week were 
101,000 qrs, of which 19,000 qrs from the Eastern, and 50,000 qrs 
from the Western sea coast are for the United Kingdom, giving 
a total of 69,000 qrs, or 85,500 qrs less than in the preceding week, 
and 16,500 qre more than in the corresponding week last year. Of 
flour the shipments last week were 262,000 bags, of which 241,000bags 
are for the United Kingdom, being 78,000 bags more than in the 
week preceding, and 102,000 bags more than in the corresponding 
week last year. The supplies of wheat and flour on passage have 
increased about 54,000 quarters, and now amount to 2,125,000 
quarters, against 2,352,000 quarters at this time last year. The 
trade is very firm for both malting and grinding descriptions of 
barley, and there has been some demand in the provincial markets, 
but not much at Mark Lane, and the cargo trade has been very 
slack. The supplies at sea have recorded an addition of 
11,000 quarters, and are now 261,000 quarters, being 45,000 
quarters more than at like date of 1889. The maize trade 
is weaker in all positions. On the spot American mixed is offered 
at 19s 9d, and round corn is quoted about 20s 6d. For arrival, a 
cargo of American mixed, January shipment, for London, sold to- 
day at 18s3d. The shipments of maize last week were 220,500 qrs., 
of which 120,500 qrs. are for this country, against 83,000 qrs. in the 
preceding week, and 177,000 qrs. in the corresponding week last 
year. The supplies of maize of all kinds, on passage, amount to 
400,000 quarters, being 100,000 quarters more than at this time 
last year The arrivals of oats in London since this day week have 
been large, viz., 80,000 quarters. The market was rather easier 
in the early part of the week, but finished up steadily with more 
doing at the close. Beans and peas have so!d slowly, but steadily. 
Canadian peas at rather easier rates. 








The following account shows the Quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the 
poem ended January 11, 1890, and in the corresponding week of 

89 :— 

7——Quantities. —, 
1890 1889 


Animals living—Oxen, bulls, cows, and calves......number 5,255 .. 5,757 
EES SS ROE OR * 4,857 -. 18,457 
Neb OE RE AEROS UR aaa - 293 na 49 

MI NE ini isin akin coach cc cease coviedesctciens cwts 99,750 ... 93,216 
aera os 26,769 + 25,021 
Re le ei Ee RE ie 18,738 -. 16,348 
Meat unenumerated, salted and fresh..............- i 2,549 on 2,:70 

” ” PUCRSE VOR ....ccccccoccccesccessce ” 18,254 oo. 17,680 
REE a a EE 28,564 27,729 


Pork, salted (not hams) and fresh ..........s...+++-+- ws 6125 |. 16,585 





1890. LSE9, 
RR CRIN Sond co ccacchasnaitninmnecanncnubeatheaseugiyeuinee £& 13,609 «. 15,576 
IIs ca scsnc ccs sancnscesticcess saitoattpcxiaacedgensanticarsatte owts 4829 ... 3,520 
RE Se PE LES 2 a 37,623 33,856 
WENN 55. 5.02015. dlodinsancsnnm mand iipeaaduenwenes a 21,204 «. 26,804 
i ON EEE SE EE I~ a ~* 30,594 oo. 22,461 
WN toccxcsessbcascouseadecacuvavsnanusaseuatwagesencucaseat great hund 63,210 —....- 142,985 
a 2 eee ae cwtes 36,003 ... 38,243 
Vegetables—Onions raw ..........cscececcssessessecensseeeeees bushela 35,740 «. 67,1048 
NN see on attack. cc eescremialissaanel cwts 1,845 ... 13,770 
ee OS RIE PLD) ARES. BORNE OPER, Ee £ 6,395 a 6,640 
Corn, grain, meal, and flour—Wheat............c...ce0000e ewts 1,165,559 . 1,262,759 
WN is fu vacpaca.ccakéxoautevasecccanine vceeicunseve anheaaeaiie = 229,792 «. 534,496 
MPI sk ss nnoxacecebuhigipsnehinuphbdets cksacucdedel kcmsamemcneiiiaiae ” 175,953 one 219,862 
je Ge A 5 ENE MBA MSE et js 66,778  ... 43,044 
LE EL ia ee aE - 49,406... 74,082 
A PUREE RS A NSD = 595,353 =... 485,192 
Whtestition) rid Boe oo. ocac.cccosseasssesccccessescsces 2 292,013 148,283 


The following table estimates the home consumption of wheat 
during the harvest year 1889-90, contrasted with 1888-9, 1887-8, and 
1886-7 :— 





Imports. 1889-90. 1888-9. 1887-8. 1886-7. 

cowts. x cewts, owts. cwts. 
Wheat (19 weeks to Jan. 4) ..........ec0e 22,910,223 25,445,500 15,806,070 18,090,650 
Flour a se aavieauauatas 5,857,494 6,109,500 7,057,130 5,368,990 





1,105,559 = 1,263 000 
292,013 148,300 


30,165,269 32,966,300 26,987,170 24,535,850 


Add week ending Jan. 11—Wheat ...... 657,050 : 
I isnss vcadonusqaban acncinmendaniananss 467,320 253,910 








Total imports, 20 weeks ........ 




















Leas exports—-Wheat ...........ccccceeceenes 90,363 93,000 250,000 235,000 
ll alae 57,009 60,000,500, 05,000 
Mab BORE. cccseceneicccencssees 30,312,641 32,813,300 26,672,170 24,555,850 
Add to this the estimated sales of ‘ 
home-grown wheat ............cesseeees 19,171,169 14,168,000 19,135,000 14,285,000 
Twenty weeks’ home supplies ............ 49,453,810 46,981,206 45,807,170 $3,820,850 
Average price of English wheat, per 8 d s d ed | 8 ad 
SNONOOE ooss.ccdcxinceenedgcduagtivenkedtaaniest 30 1 30 2 Sl 4 36 3 
OE POC BG: vvicccecesscoccesciatncsesesescoscns 6 11 6 114 7 23 S 4) 
bushels. bushels. bushels. | bushels, 
“ Visible supply ” in U.S. centres......... 33,158,799 37,498,000 43,246,000 62,825,000 
Do do = in ewts... 17,763,106 20,090,000 23,167,000 33,650,000 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended January 11, 1890, and for the corresponding week in 
each of the years from 1889 to 1886. 


QUANTITIES SOLD. | AVERAGE PRICES. 











Wheat. Barley. Oats. | Wheat. Barley. Oats. 
1890. qrs bash qrs) bsh qrs bsh! s 4d ed | ad 

Jan. 11... 60,082 4) 24,8683 0; 12807 7{ 30 1 315 | 18 4 

4...| 31,702 1, 67,221 1, 10022 i} 30 0 30 6 | 1s 3 
1829. 

Dec. 28...; 65,366 7 | 135,009 2| 15,083 0| 2010 306 | 12 
2)..., $2,577 1! 158829 3) 22913 4; 30 1 xo 4 | 18 2 
14...) 91,222 3 172421 7 | 22,136 6| 80 2 210 ) #1711 
7...) 55,821 0 | 194213 6/ 18,508 0, 30 2 so2 |; 7 

oe { j j j | 

1889.........| 41,159 2, 81,796 3; 7,263 5{| 380 2 % 8 16 6 

1888...) 58,073 5 | 88000 6| 7,352 5| SL 4 3 9 | 6M 

WER ack | 45,832 8 100,778 1| 9,657 3| 36 38 % 8 | 7 4 

1886.......| 67,648 0! 98,528 7! 10872 3| 2910 211 | 18 5 

THE COTTON TRADE. 


LIVERPOOL, January 16, 

Cotton was in good request in the early part of the week at 
hardening rates, but though the tone has been quieter since 
Monday, quotations show an advance of yed per lb on last Thurs- 
day’s rates. Sea Island has been in moderate demand, without 
change in prices. In American a fair business has been done, and 
quotations are advanced gd per Ib. Brazilian has been in improved 
demand, and prices are firm. Egyptian has been in good request, 
and quotations are without alteration. Peruvian and African have 
been in limited demand, without change to notice in values. In 
East Indian a fair business has been done at steady rates. The 
quotations of Tinnivelly are raised 4d per Ib. 

Futures.—The market has been irregular throughout the week 
and, after considerable fluctuations, the closing values show an 
advance of 3-64d per lb on last Thursday’s Circular rates. The 
closing values are—Delivery : American, any port, l.m.c., January, 
5 48-64d to 5 49-64d; January-February, 5 48-64d to 5 49-64d; 
February-March, 5 49-644; March-April, 5 50-64d ; April-May, 
5 51-64d to 5 52-64d; May-June, 5 53-64d ; June-duly, 5 54-64d ; 


July-August, 5 55-64d; August, 5 55-64d ; August-September, 


5 52-64d to 5 53-64d ; September, 5 52-64d to 5 53-64d per lb. 

The atnount ot cotton forwarded this week is 92,652 bales, 
and actually exported 6,927 bales. The increase of stock this 
week is 17,820 bales. The sales amount to 57,340 bales, of 
which 6,140 are on speculation, and 3,420 declared for export. 
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Dhollerah ......... 14 | 4h 48} 4b) Oth BA 4m) ath Gta 4b 4b) 48 
Oomrawuttee ... 4% 44% 43! 43 414 bre Sry 4% 418 4h 1 45) Ota 
Khandeish......... 4) ah iabt abi abi. 4; 43) ate Bial 4h | 4m 
Bilatee ............ ey ty pe ‘ 416. 318 42: 47e) 33 | 3ta) 4% 
Voravul, Mc. ......{ BEE 4B) ne | OG} oes | ace |] SHR) oe | oe | Seat wn. | we 
Comptah .......... 4 | RPE | eS ie cat Vol Gs Pe ae | wat 
7 Seeenegey Ball Ben: bey oe ENE cx | eT on © 
SIE cctectecbiicias se | oo | SHB) Ore! GR) OB 1 iw. | .. | Sth] Sh | Sie} 88 
Madras—Tinnevily 43 5 58 5% wo. 4a) 6 ce PORT BAG 
Western' 47, 43‘... | 4’... | 2. 1) GA. I Oe Ss Fa 
Imports, Exports, Consumption, &c, 
1890. 1889. 
bales. bales. 
Imports from Jan. 1 to Jan, 16 ......ceseeeeeeeeeees ZEB DED ccccoveisee Bd Gi12 
Exports from Jan. 1 to Jam, 16 .......cce ceeeeeeeeee 19,128 ibitek 34,070 
MRE DP) ne ksivneccts inves dnesponvivensensestnccceunvens i 712,560 
Consumption from Jan. 1 to Jan. 16.............0006 a 257,593 


’ The Consumption compares with one week more last year. 
These figures show :— 


A decrease of imports compared with the same date last year of ...balea $5,929 
A devtease of quantity taken for consumption of - 












D4, 9H 
A decrease of actual exports of ... 14,94, 
An increase in stock Of ...............cecececeeeees ie 261,369 


In speculation there is an increase of 7,960 bales. 


The imports this week have amounted to 117,224 bales, and the 

uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 180,000 bales, against 156,000 
bales at the corresponding period last year. 


MANCHESTER, January 16. 


Cotton has fluctuated during the week, and closes to-day with 
an advance of gg per lb on American descriptions. There has 
not been much inquiry in export yarns for any market, but 
renerally spinners are well supplied with orders, and there is no 
disposition to enter into additional contracts, except at the regular 
quotations. Home trade counts exhibit little change, but when 
orders were wanted occasionally a slight concession has been made 
from Tuesday's extreme prices. Fine yarns firm, with a small 
business. A quiet tone has prevailed throughout the cloth market. 
There is no want of inquiry, but most of the orders made are below 
what producers are prepared to entertain. For Eastern staples, 
the demand has distinctly lessened, and until there is a further 
improvement in the exchanges, no increased business can be looked 
for. The buying for the smaller foreign outlets at best has been 
quite moderate. | Home houses also continue to act with extreme 
caution, and transactions have rarely been important. Although 
quotations keep extremely firm in all departments, the position of 
manufacturers is not encouraging. Apart from Eastern staples, 
many looms will shortly be in want of work, and already there are 
indications of some curtailment of production being imminent. 
To-day the posicion is unaltered ; only a limited business can be 
reported, without change in prices. 


(1.) Comparative Statement of the Cotton Trade. 
Price, Previous Weeks in 1889-y0. 
= Price, Price, Price, Price, Price 


9. 











| dan. | Jan. , Dec. | Dee. Dee. 

anh | 4. 19. 1 

Raw Cotton—Upland middli Ib ee o 2] o Sa PAL ALS. 

— middling...... per lb) 0 O53 0 58 O® O5% O 5 

= Ditto, good middling.........) 0 54 06/8 0 5} 0 st 6 it 0 

= Pernambuco fair..... ........, 0 6 0 64! 0 6 0 6 0 6A, 0 et 

- Ditto, good fair... 0... | 0 68 0 OO ER C6% 06% 0 0% 

Yarns—No.40 Mule-twist fair,2ndquality}0 9 0 9 09 0 9 G 80 9 

— No.30 Water-twist ditto O 8} 6 83 0 8 6 6 816 8] 

26-in, 66 reed, Printer, 20 yds, 4 lbs 2 ozs) 4 14,4 1) 4 164 16 4 lh gg 1 

27-in, 72 reed, ditto 5 lbs 20285 19.6 145 16 6 lb 6 if 3 if 

89-in, 60 reed, Gold End Shirtings, 37) “alg 

yards, 8100 4 O28 wesc] 7817 81/7 3 73 73 973 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...... SUS Ibs US WS Us 

40-in, 72 reed ditto ditto, 9 ibs boz....|9 319 819 319 8 98 9 3 
99-in, 44 reed, Red End Long Cloth, 7 | 

IRE UN vcd a sesvincnercasanssvestnaercas 16 W6 W666 6 





(II.) Comparison with Previous Years. 








Price, | Corresponding Week in 
Jan. 16,' ees 
ery 1869. | 1888. | 1887, | 1886. | 1886, 
Fa isdisds ds dis d 
Yotton—Upland, middling...perlb' @ 5)g © 53 © 5 0 5 0 dis O 6 
sage x - Ditto, good er... 6 53.0 5} 0 SRO Sfp U bt O 6} 
_ Pernambuco fair ............/ 0 6% 961s, 4 fg 0 58 0 58 0 8; 
= Ditto, good fair..............., 0 og 9 610 6 6 5y 05% 0 by 
Yarns—No.40 Mule-twist,fair,ndquality ¢ 9 | 9 94) 0 82 0 S O 818 0 9 
— No30 Water-twist, ditto ;o 82; 0 #10 8) 0 Bf 0 840 9 
26-in, 66 reed, Printer, 29 yds,4lbs20z3 4 14 4 144 0) 4 0) 4 14 8 104 
Q7-in, 72 reed, ditto, 5 mg 4 6 if 5 WS O14 = 5 0 | 4 104 
39 in, 60 reed, Gold End Shirtings, 37 ba j 
yards, 8 Ibs 4 028 ..........s.sese0 ditind 3 |7 0)7 0 16 9 | 6 747 6 
40-in, 66 reed, ditto, ditto, 8 Ths 12 ozs... 8 1$ 710) 7 9! 7 547 6/7 9 
40-in, 72 reed, ditto, ditto, 9 lbs 5ozs...\9 8 | 9 3) 9 0 | $ 9/8 10)9 3 
39-in, 44 reed, Red End Long Cloth, 36 ” 
PRES Die rcectincnainnmeciannt 16 1h. 6 6 36 14,5 615 9 





THE IRON AND COAL TRADES. 

This week the iron market has recovered somewhat from the 
unsteady position in which it was found at the close of last weck, 
owing to the speculation in the Glasgow market. As to the North 
of England, our Middlesbro’ correspondent writes :—Our pig-iron 
market remains very good. It is only No. 3 warrants which have 
given way this week, in consequence of the raid made on the 
Glasgow market by powerful ‘‘ bears,” who have not been able to 
cover their requirements at the time. Our warrants were done 
down to 60s 3d, whilst makers remain firm at 64s and 65s, because 
stocks are not increasing during the winter months to the excent it 
had been expected, and a heavy call will be made on them with the 
opening of the shipping season. Our iron and steel werks continue 
full of work. The coal and ironstone miners and the blast furnace 
men have this week made a demand for an immediate extra increase 
of wages of 15 per cent. The great scarcity of coal and coke con- 
tinues, 

In the Glasgow warrant market matters have been flat, but 
much is expected from the flourishing condition of trade generally. 
There has been a fair demand for makers’ iron. Hematite has not 
been quite so strong. In Birmingham the trade is enlivened by brisk 
demand for export for Australia, South Africa, and the United 
States, and some continental markets. Prices have been advanced 
in wrought iron tubings and iron plates. The prices of manu- 
factured iron are apparently too high for would-be purchasers, and 
this is the case particularly in marked iron. All the list houses 
quote the 10s advance, making the basis price for marked bars 
£9 10s. For second quality bars £9 is generally asked, and un- 
marked bars are £8 los. Tube strip is quoted 15s higher, at £9, 
and for hinge strip as much as £9 15s is asked. 

Business in the Glasgow pig-iron market has been done to-day 
at 61s, 60s 10d, 61s 1d cash, 61s 7d, 61s 54d, 61s 7d one month ; 
buyers 61s Id cash, 61s 74d one month: sellers $d more. The 
market has been steady, firm, and with moderate business. 
Middlesbro’ quotations are 60s 74d, 60s 9d fourteen days, 60s 114d 
one month ; buyers, 60s 5d cash, 60s 11d one month; sellers, ld 
more. Hematite, 76s 44d, 76s 64d cash, 77s 3d one month; 
buyers, 76s 7d cash, 77s 3d one month; sellers 1d more. 


As to the continental iron trade, Jron says :—It is very difficult 
at present to do business in Belgium, and the iron market is ex- 
ceedingly quiet. Ironmasters dare not sell ahead for any length 
of time, as it is absolutely impossible to know what the prices of 
raw material will be. The whole interest is centred in the coal 
market, as upon it depends the time when business will become 
possible again, The strikes inthe Charleroi coal district have stopped 
work in the ironworks for nearly a whole fortnight. Coal has em 
bought from England to the amount of from 20,000 to 30,000 tons. 
The first car loads, however, are only just beginning to arrive, and 
the price is too high to allow ironmasters to go on working with 
that fuel alone. The German iron trade continues in a most 
active condition, and the market is firm at prices which are remu- 
nerative. In Westphalia pig-iron has become somewhat quieter, 
most furnaces having sold their production up to the end of June, 


while in some instances the output has been disposed of up to the 
end of 1890, and even extending into 1891. 


The coal trade in the Neweastle district is of the briskest 
description, but in Lancashire prices have fallen off a little. In 
Staffordshire both coal and coke are exceedingly scarce. 


re 


—_—_—— 








THE WOOL TRADE. 





There is little alteration to note in the English fleece trade. 
Prices in the country are considered too high. Skin wool keeps 
moving off. . 

_ Our Bradford correspondent writes: -— Ne very marked 
improvement has shown itself in our market, which has continued 
very quiet since the beginning of the year. The small number of 
transactions in the raw material has its inevitable effect upon 
values, and staplers who part with their stocks must accept prices 
which register a decline from the highest point. Bright wools 
have fallen nearly 1d altogether, and demi and half-bred descrip- 
tions about 4d. Fine colonial wools and tops are a little easier, 
low cross-breds pretty firm. In the yarn trade the export 








merchants are offering but little new business. ‘The consumption 
abroad is still large, but is met by contracts placed some sheet digo ; 
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and for any renewal orders concessions are expected from spinners. | 
Considering the prolonged absence of new business, quotations 

have suffered but little, and contidence in the future is hardly 

shaken. The stuff trade is without marked change. For the 

home market business continues good, but there is a falling off in 

the American demand. 

Messrs Jacomb, Son, and Co. write on January 15th :—* Since 
the close of last public sales in London, on the 12th December, 
there have been very few transactions in colonial wool in the 
market; holidays, stocktaking, and influenza having interfered 
with business in all the seats of consumption. Six or seven 
hundred bales will cover all sold here in the interval. A brisk 
consumption has been going on in all European centres, and stocks 
are generally light. Just at the moment there isa little droop in 
values in France and elsewhere, which we think may be regarded 
as but temporary. Fresh arrivals for sales to begin on the 28th 
instant are accruing but slowly; there will probably be a net 








| total of some 250,000 bales then available.” 





THE SILK TRADE. 


Raw silk very inactive, prices unchanged. 








THE LEATHER TRADE. 


There is rather more inquiry for leather of most descriptions 
during the week, but there is still a want of activity in tae general 
demand. Prices are, however, very firm, and decided advance is 
being obtained on many articles. ‘The stocks of most goodsarelow. 











JUTE, HEMP, AND FLAX TRADES. 


The reports from Calcutta speak of a deficiency in the crop, by 
some estimated at 100,000 bales on the previous season. Sales 
for the week amount to about 18,000 bales, at firm rates. 
The market for Jute goods in Dundee is firm, but not active. 

Flax in the latter port is quiet, consumers buying for delivery. 
The Russian exchanges are very high. 

Manila Hemp has been in limited demand, and the sales in other 
kinds are devoid of importance. 320 bales Quilot were bought in, 
a few selling at £45 10s, c. i. f. terms, for No. 2. 1,384 bales New 
Zealand and Mauritius were chiefly bought in. 

The Manila Hemp figures for last year have been telegraphed as 
follows :— : 





1889. 1888. 1887. 

Bales Bales. Bales. 

Receipts for the year .............0000-s0000 566,000 ... 658,000 ... 535,000 
Shipments to U.K. .......00...... 322,000 ... 348,000 ... 227,000 
PE TANES + sends cums uaccioerteucmiaienietees 200,000 247,000 ... 246,000 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘ Postscript.” 


Mincing Lane, Friday. 
8UGAR.—-The low prices do not stimulate speculation, and the 
business this week has been moderate in extent. A few sales are 
reported in brown kinds, chietly Jaggery, on the spot, at previous rates. 
Other Cane-grown remains dull. Crystallised Demerara i: plenti- 
ful, as usual at this time of year, and public sale prices have again 
been rather in favour of the buyers. Nearly 1,000 tons were 
brought to public sale on Tuesday, about half of which sold: low to 
middling, 15s to 16s; good to very fine yellow, 16s 3d to 18s 3d ; 
syrups, 10s 6d to 12s; grocery, 12s 6d to l6s. Nothing done in 
Muscovado kinds. Beet has varied slightly during the week, and 
is now steady. Refiners take French for prompt shipment. ‘There 
is not any feature in the refined market beyond an active demand 
for pieces. Yellow crystals go freely into consumption, partly 

taking the place of Demerara. No sales reported in Java cargoes. 

Jaggery.—Sales of about 800 tons Cane are reported at Ss 44d 
to 8s ud. 

Penang. —100 tons native brown sold at 9s 3d. 

Beet Sugar.--Prices are more settled, although the market is 
quiet. German, January, 11s 74d; March, 1ls 9d ; French, prompt 
shipment, has been taken by retiners. Present quotation 11s 74d 
per cwt, t.o.b. 

Refined. — There has been a good demand for pieces. In the Clyde 
higher rates have been paid. No change has transpired in dry 
goods, which have sold pretty freely. Yellow crystailised ranges 
from 15s to 18s. Foreign refined is inactive, with sellers upon last 
week’s terms, including cubes at I6s 6d to 17s 6d per cwt, f.o.b. 

RUM.-—Stocks of West India are still very low. That of Jamaica 
moderate. About 100 puncheons sold, chiefly the latter, besides 
some small packages of Demerara, prices not given. 

CvucoA,— Importers have supplied the market with more freedom, 
and the demand from the trade is steady. At Tuesday’s public 
sales 1,111 bags Trinidad, fully three-fourths, found buyers at the 
recent decline, from 638 to 67s 6d; fine, 68s to 728. 1,057 bags 
Grenada brought full to higherratesby 1s to 2s: ordinary mixed to 
fair, 54s to 60s; fine up to 65s 6d. 706 bags other West India 

t sold at 50s to 53s, and the better qualities, 55s to Gls. 116 

8 Ceylon went much higher, chiefly at 111s 6d to 113s for fine, 

with one lot good at 100s. 623 bags Guayaquil were bought in, 





also 87 bags Caracas. 129 bags fermented Bahia sold at 62s, being 
a high price. 
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COFFEE.-—Prices were quite firm, or even rather higher, until 
yesterday, when supplies increased, and some kinds, by auction, 
including Jamaica and Santos, went rather in favour of the buyers. 
The first of the new crop East India sold at high rates, In the 
terminal market sales have been smaller than for some time past. 
At auction, 223 casks 68 barrels 14 bags Ceylon met with 
buyers, the latest quotations being as follows: small, 968 to 
101s; middling palish to good middling colory, 102s to 106s 6d ; 
bold, 106s to 115s. 93 cases 97 bags East India included new 
crop Neilgherry, 103s 6d to 108s 6d; small, 99s 6d. 229 half-bales 
Mocha withdrawn. 36 casks 1,347 barrels 1,530 bags Jamaica : 
low to good ordinary, 85s 6d to 88s ; fine ordinary, 89s to 95s ; low 
middling to middling, 96s to 103s. 797 bags African part sold at 
728 6d to 73s. 868 Sees foreign sold as follows: bold, palish 
Nicaragua, rather foxy, 90s ; New Granada, 94s to 99s; bold 100s 
to 102s ; mixed and pale, 86s 6d; a lot of fine colory Porto Rico, 
104s. 6,223 bags Brazil were partly sold. Santos, 77s; low, 
61s 6d to 63s 6d, quay terms. Daily receipts at Rio Janeiro and 
Santos during the last week averaged nearly 17,000 bags. 
Prices of Fair Channel Rio at this Afternoon's Call. 
Feb. Mar.-Apr. May-June. July-Aug. Sept,-Oct, 
Per owt, quay terms............ 73/9 ... 74/0.. 769 .. TH/3  .. 76/9 

TEA.-—At the public sales of Ceylon and Indian there has been a 
sustained demand for tea under 1s per lb. The latter classes 
are occasionally iower, and met with less competition. The 
quantity should be regulated so that the interest of the trade 
and importers does not suffer from an excessive supply. 
There have been 10,164 and 37,589 packages respectively in the 
catalogues this week, the bulk of which found buyers, The 
exports from Ceylon since May 1, 1888, were 4} millions in excess 
of the previous season, but the delivery during that period 
eameial by 64 millions. 656 packages Java went at steady 
quotations. There has not been any alteration in the depressed 
rates of China congou, common grades ranging from 44d to 5d per 
lb. Total quantity offered, 25,127 packages. 

RICE. —No change can be reported in Burmah cargoes, which are 
held for late rates. This week has passed without business. The 
Brokers’ Circular quotes new crop steamers: Rangoon, 6s 104d to 
7s 14d; Bassein, 6s 7id to 6s 10$d; Necrancie, 6s 6d to 6s 74d ; 
Moulmein, 7s to 78 I}d. Sailing vessels, 6s 10}d to 7s, basis 
Rangoon, open charter. Sales of moderate extent are reported in 
cleaned. 

SAGO.—-A considerable quantity has just arrived. Public sale 
prices are easier. 547 bags small sold, ‘‘ without reserve,” at 
15s Gd, a few lots 16s per cwt. 410 bags withdrawn, also 220 
bags large. 

SAGO FLOUR.—335 bags Singapore were bought in at 10s 6d per 
ewt. The market is inactive. 


TAPIOCA.The demand has slackened. 1,298 bags Singapore 
flake, by auction, largely sold at ljd to 2d. 150 bags Penan 
partly sold at 1Jd per lb. 795 bags pearl: some greyish 
realised 16s 6d; fair medium, 178. Bullet taken in at 21s per cwt. 

BLACK PEPPER. —About 120 tons Singapore sold to arrive, chiefly 
February to March shipment, at 6d, being lower at auction. 273 
bags sold, ‘‘ without reserve,” at 6jd to 64d ; low and grey, 6d to 
6}d. Of 823 bags Penang, the sound was bought in. 410 bags 
sold from 44d to 43d per Ib. 

WHITE PEPPER is quiet. 100 bags Singapore, on the spot, sold 
at 104d. 98 bags Siam, by auction, withdrawn at l0jd. 77 
Penang bought in, excepting a few lots sea-damaged, which so 
at 73d to 7?d per Ib. 

NUTMEGS.—There have been a few sales by private contract at 
steady rates. 

CLOVES. —1,300 bales Zanzibar sold to arrive, at 5d to 5d, e¢.i.f., 
January to March. The spot market is unsettled. Of 635 bales, 
a few lots sold: fair, 54d to 5gd ; good, 54d to 5gd per Ib. 

CINNAMON. —60 bales 435 bags chips were bought in at 2$d to 23d 
ver Ib. 

; CASSIA LIGNEA.-22] boxes by auction part sold at 20s per cwt. 
for damayed. 

GINGER remains without improvement. 115 cases 492 bags Cochin 
by auction were bought in. A few lots of the latter sold ; part scraped 
and rough, 19s 6d to 21s; low, broken and small, 15s 6d; small 
washed, Is 6d. 87 bags African were bought in. Bengal has 
sold privately at 13s per ewt. 

PIMENTO..-There was last week an increase of stock to 33,720 
bags owing to recent arrivals. 1,035 bags in the public sales 
partly met with buyers at 27d to 3d per Ib, being easier. 4 

CHILLIES.—-50 bales Zanzibar in the public sales were bought in 
at 358 per cwt. 

FRUIT. —Currants are inactive, with a large stock, and the trade 
have not commenced buying. Valencia raisins move slowly. 
17,288 packages, by auction, partly sold at easier rates, Muscatels 
sold, without reserve, at 42s to 62s. There is still a heavy stock of 
Smyrna raisins here. 

NITRATE SODA offers on lower terms, and the market is dull 
Current quality here in Liverpool, £8 5s to £8 7s 6d; suitable for k 

chemical purposes up to £9 per ton. . 

SHELLAC. ---The market is inactive, with pricesdrooping. Durin 
the early part of the week about 800 cases sold to arrive, the b 
TN second orange at 77s to 77s 6d, February to May. Some AC 
garnet, February, sold at 70s. These prices are not now obtain- 
able, 1,229 cases, by auction, on Tuesday, about one-fourth part 
sold at lower rates for second orange, at 75s wo 76s, and 79s for 
very good ditto. 





INDIGO.—A quiet market, with very little business passing, as 
the sales, comprising 5,750 chests, begin on Monday next, . 
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DEYSALTERY GOOD8.—Sales of gambier are about 150 tons to arrive 
with a firm market, January shipment sold at 27s 14d to 27s 3d, 
January-February, 27s. At auction, 216 bales sold ‘ without 
reserve” at 27s 6d to 28s. Public sales generally were too small to 
report. 
CHEMICALS.—There is not much life inthe markets. Soda 
crystals have again advanced, being now firm. Acid, citric and 
tartaric remains quiet. Bleaching powder stationary. Chlorate 
potash firm, and rather hardening in price. Bi-chromate and 
prussiate potash steady, at unaltered rates. Sulphate ammonia has 
sold at and rather®under £12. The speculation in ee has pro- 
the sudden increase of consumption, with the advance 
upon cinchona bark, leading to higher prices. German sold at 
ls 3d ; forward up to ls 34d per ounce for May. 


METALS.—The markets for manufactured iron continue strong, 
with an improving tendency. Pig-iron fluctuates so much that 
business is retarded. Large sales have been made down to 


88 furnaces in blast, against 78 at same time in 1889. Middlesbro’ 
sells at about the same prices as Scotch. Copper varied slightly 
until yesterday, when the tone was weaker. G.O.B. sold down to 


£50, cash ; 
quicksilver at one time accepted 


the price to £9 15s. Spanish lead 
which is about the value of Engli 


active. 


Straits Tin. 


limited sales. Calcuita, 41s 6d 





nglish lower at £56 to £59. 
recent advance, and not much doing. 


price, the latest sales being at £94 to £94 2s 6d, cash. 


42s 3d. A few sales made in new crop. April-June 
to 39s 9d ; March sold at 41s 3d ; Bombay, 42s 9d. he v 


The importers of 
£9 10s, but afterwards again put 
is lower, at £13 10s to £13 12s 6d, 
sh. Spelter barely maintains the 
traits tin has given way in 
arket still 


Prices on the Metal Exchange to-da 


Copper g.o.b. Glasgow Fe-teen. Spelter. 
Per ton...... £94 23 6d £94 5s... £49173 6d £50 


LINSEED.—The market is inactive, with lower prices, and rather 


.. Olsld .. £24 78 6d £2410s 
to 42s. Seed now afloat, 42s to 
uoted 39s 6d 
antity 
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: of the latter afloat to the U. K. is comparatively small. No sales 
608 44d, cash, at Glasgow. A good business done here. The | reported in La Plata. Crop accounts seubianmeal: both with regard 
stock at the end of last week was returned at 928,317 tons, with | 4, quantity and quality. 

OFFICIAL RAILWAY TRAFFIC RETURNS. 
q. i 

Revenue past Half-Year. ad | —— a — sare Cost | = |Aseregate Rec eipts of Halt cael ‘ate Miles Open 
—_—.---—- | - es | $30 | é*. | per Week. | & | Passengers,&c.| Goods, &. otal. ip 
Grow | Work- | pisea {iitte afate| NameotRattwer. FE Zee) RE cg |! per |g | Paneneem te _Sooe  __— 
Traffic jing Ex- a | Se i\Sas/£f5/ SS | Ets | | | | 

a: | penses, Charges ct, | 105. | ee4 RE | = aez 1890. ond _. 4 | 1890. | meni | 100 a —_ | inunel bing 

se SA Rs oe a EnouisoH.*” | £  £ £ i ee it tact £ £ £ 
100,182 68,572 46,646 nil. | nil. (Cambrian .......- 1,519 1,865 3,368 «3,259 


244,286, 105,803 93,976, 3 


| . | | 2 Lond., Tilbury, &c.| 1,93 946 
904,699 518,080 504,236 1 1t | Man., Sheffield, &c.’ .-- oo | : 
64,760, 23,844 1,857 74 | 74 | Maryport&Carlisle 436 1,716 2,152) 
$32,236) 139,915) 134,353 af is 4 Seem 


g 


Metropolitan ...... 2 


7,701, 225,503, 87,364 1 16 oe 


ScoTcn. 


| { 
Caledoniant 


1605,359) 681,475 578,686 of 6 
677,845 293,261, 194,847) 4 4 : 
170,430 84,828 79,834) 1) 14 | Great N. of 8.t ..... 2,435 


oe es ee ae 
95,440 60,400 11,856 64 5 
116,086 67,108 s.108 2 | 1b | Dublin W. & W. 
4 
5 


t From August Ist. 


ad 
1 
Sh | Furness ......000- 1,614 8,261 9,865 8,887) 71 


+3 
& 


South-Kastern .... 21,932 10,088) $2,020, 30,427 
oe “a 12,274 19,578) 110 | 144 | 35,967) 83} 


| ; 
aaa 16,607 36,157; 52,854, 52,433) 75 69 © 61,244 
Glasgow & 8.-W. ¢ 7,493 11,761! 19,254 17,999) 55 | 54 


Belfast&C. Down) 931) 415 1,346, 1,365, 19, 20 | 14,916) a7 1,463, 1,571! 
Belfast & N. C’nties’ 1,488 1,911 3,399 3,464 ‘ r 


ye Te ees 
25,388! 10)! 74,717] 68,249) 
7 


; 

| | G4 | 44,805) U15g | MGid) L634) 
1803,!64) 981,417 747,236, 3 14 | Great Eastern .... 29,962 32,022 6i,874 59,245, 56 | 5% | 3¥,671 83g 61,d2E) 58,245) 
1963,831)1168,415) 672,450 5$ | 34 | Great Northern .. 26,06¢ 30,307 76,461, 73,272] 77 | 74 | 37,418) 126 | 54,130! 45,810) 
3062,640) 1990,311 1473,767| 7% | 5g | Great Western 65,260 82,930, 140,190, 136,440) 56 | 64 | 30,091 | Lev | 
2016,037| 1072,236, 57,537) 4} ; 4 | Lanc. & York. ....' 25,422 47,004 72,516 68,451) 139 | 128 | 84,562] Ide 53, 51,775) 
6250,909| 2688,004 1578,293 7h | 6 L. & N.-Western ..| 66,401 126605 193, 188,014) 102 | 100 | 62,773) 1794 | 13y,¥1y 131,209) 
1061,600) 613,210, 393,477, st | & | b., Brighton, &c -, 24,603 10,368 «= 34,974) 34,134 73 | 71 «| 61,457 | 101 60.769; 55,060! 
1629, 101! 845,201 410,589 7 | 4 . & 8.-Western 39,153 | 17,451) 47,604) 45,749) 54) 53 | 35,402) 1555 65,173) 60,445) 
630,107, 348,557, 305,812 nil. | nil. | L., Chat. & Dover. | 15,529 4,809 20,428, 20,401) 113 | 
98,130, 63,757) 28,123 


j} 112 | 160,244 22g 52,04y) 31,959! 


0) 2,860] 42) 49 | 40,086) 1275 | 3,974) 3,813! 


= 
+ 
wow 
~ 
te 
<€ 


| 93,314| 4 


20,787 | 193 | “"988, “5a7| 


79g | 22,100! 22,040 
188,225 91,184 999,125, nil. | nil. | Met. District ...... } as +. 7,697) 7,075) 692 | O82 680,628} BZ 16,450, 15,103 | 
3848,612 2055,226 1081,400, 6 | 6% | Midland .......... | 36,242 111169 147,411) 140,454 113 | 104 63,641) 145g 76,805 72,685 
3183,507 1703,305, 733,983) 7 6¢ | North-Eastern .... 29515 47,018 106,532) 98,879) 67 | 62 38,054 172 G4,6¥9) 46,789) 
$40,437) 115,058 60,809 it 7 | North London ....| yon ayo bam A 53 | TS 333,553 | 1979 et 11,610) 
oai,set| re4.sto! ano,si2i ay | a | Mi Bta—Ball ....) Sl00 Gite el nl j7O| anf) cs jas | SM) ase 
97,820, 44,239, 27,763 9 (10 | Rhymney.......... 2 3,475 42 49 © 35,805) 162) 
1025,010 638,605 348,244 6 3 

5 


75 | 73 | 65,635! 130 44,804! 41,934) 
un 


210,731) 235,628 
3,030) 6,385) GUNA) 20) ods 16,016) 63 77,56.) 72,695, 
a a4 Ay 3 $ | Highland: ........| 3,254 2,655 6,99 BTA) 131 “1 84,567) 84,303 
1429,989 655,830 641,550 3 130 “North Britisht .... 17,204 29,118 46,522 41,420) 44 i 
lrisH.* | 


25) v3 | 12,644) 124 3,1iy) 3,041) 





ce a 6,728, 6,235, 49 , 43 -. | 4 6,239, 

325,83: 150,823 80,000 6 Great Northern ... 6,864 5,155 12,020) 11,603) ud | 24 14,97¢ 1274 12,255 

S04,725 194,161 65,199 4 Gt. Southrn and W.; 6,021 6,390 22,411 11,700) 25, we 16,510 11445 Lipid) 

296,162 110,025 76,759 45 | 5 | Mid. Gt. Western... 3,140) 4,333) 7,479 7,475) AT AT 12, 7e2) OBZ SMB 3,097) 
* From July ist. 


t From March 1. 


207,137) 195,538 283,042, 


1269 537,413, 606,351) 940,237 891,108 1 562,632, 1 453,506 7944, 
| 329,642 302,324 570,273) 660,543 3474) 3474 


4. 34,997 | 632 539,071 527,926) 943,516 
| 


56,107) 52,914! 6,487! «5,07 937 

B2dl 7,303 14,40¥, 14087 139138 
66,933, 52,724 117,361) 110,¥72 1,l0d 1,065} 
93,508 89,135! 147,641) 140,944 YRS 961 


"33,60 112,650, 159,110) 153,320 275,080, 269,9,0 2,40} 2,460 
} 


WO4i2 85,246 144,407, 137,025 6244) S11 


236,847, 224,544! 376,766) 359,843 1,8755 1,8743 
77,033) 476g '476 


20,208! 19,768; 80,981) 77,033) 
34,455 33,221 99,051) 93,006 8773) 8659 
9,546 9,705) 41,595) 40,744 1804 180g 
1,87 2,002 6,043) 5,816) 68, 65 
aes «+ | Thylt8) 73,092, 2874) 2874 
3,331' 1,392 4,329) 3,920! ag! 4g 
j eo [ 28.410) @ 5} 
15,435) 
84,504 240,397, 216,08) 197 
2,790 6,067 17,460) 
“ pe 
Meee eve y 2A) 
* -. | 6,800) 
19,987' 19,324 64,791) 
Ha os ie, 





Dak tect 


T2917 $2,644 161,005) 155,337 316g) 3153 
66,911 50,947 143,475) 134,3:3 4254, 425 
832,275 1478,687 1424,902 10324 1,0324 

| | } 


621 655 = 2,084, 2,26 68) 18 
2,747 3,853 6,860! 276) 136 | 1.6 
oe ae 5,728 6.230, 143 143 
9,994 10,479) 22,813) 22,738 487 | 487 
12,3935 42,212) 24,720) 24,023 622) £22 
4,333 4,378 7,479 7,475 4323) 452 








peeaye 11 103,275 107,100, 103,275) 107,100 La Guaira & Car. Dec. 16! 
Gd, Tk.of Canada 


7,013 6,681) 205,298 140,078 Sthrn. of France*| 


Dutch Rhenish .. 5,580 6,992) Watn. of France* 


ar | Week Receipts pact ne canes | Week cs 
Ending 1890. | 1889, | 1890. | 1880. | ‘es 
~~ COLONIAL. a. £ | & | Fongien.—con. 4 
Ponier-9.50 2. Sen- 1) 58,850 61,059 91,292 103,116 East Argentine.. Nov. 24 
adian Pacitic 7 44,600 43,000 44,800, 43,090 East of France.. 
East Indian 


20 «67,761 


Receipts. Total Receipts. | 
| | Name. 
1890. 1889. | 1890. 188y | 
£ i.) aa ee AMERICAN 
1,601 1,005 30,439 32 





pi. 2) 18,965 20,989 799,985. 766, 
3,368 2840 34,825 33,.7¥| Pennsy., E. Linest | ; ee 





4 66,212 61,447, 137,112 125,374 Meridnal, Italy*..' me ee ie = a Denver & Rio Gra 
Gt. Indian Penin. 11 141,854 146,428 141,854 146,828 Mexican(Vra.Crz) Jan. 11; 14,100, 20,900 21,800) 3u,800/E. Tenn V. & G.. 
SS Ree Dec. 7 16,579 14,220, 363,370) 338,969) Mexican Central..| 1) 12,463) «(14,492 12,463) 12,492) LIlinois Central ..| 
Oude &Rohilkund — 1S ee ae .. | Nitrate Railways) Jae ee “| Louisvl. & Nashv | ws 
Bouth Indian .... Nov. 30 10,289 9,343' 222,711, 216,738 Nrthrn.of France! ss +» os .. |N.Y.,Ontario. &WiJan. 1 5,022 
OREIGN } | | | Ottoman ........ Dec. 28! 6,481 6,684 173,860 149,030) Norfolk & West. ‘Dec. 2s! 17,814 
Bu. Ayr.Gt.Sthn. Jan. 12 30,624 31,754 690,135 649,717 Paris & Meditr.* .| 31 326,809 296,764 13850985 12854408) North Pacitic ....| | | 
Bu. A. Ensenada 12 3,696 = 3,338! «3,696 3,338 Paris & Orleans..! 31 151,157. 163,606 6715,271 6264,09), Ohio & Missisi 
Bu, A. & Rosario 11 8,601 7,834, 20,189. 15,365 Recife & 8.Frisco Nov. 16 
Buenos Ayres No 7 ee eee Smyn. & Cassaba.|Dec, 22) 3,125 3,66 =—-86, 75 8,976} do. Wsn. Linest 
Cent. Argentine 12) 14,431) 14,453, South Austrian’. | 31 89,585 74,001 4 217,972 $979,710) 3. Louis & San F, | 
©.UrugofM. Video 1k 


58,345 3 494,786 3376,1 — 


22,006 Ala, Gt. Southern Dec, : 
- in .. } .. |Chic, Mil. & 8. P..| el | 
1,958, 1,907, 120,223, 88,487,Cinn. Wash & B...| 21! 9,365 

j | 


COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


| We ek | Receipts. 
‘Ending 1820, 
i | 


Total Receipts. 


1890, | 1889. 





| 1889. 





' i 
21) 9,180 7,437} 367,755 299,263 
8,640) 416,242 398,796 
28) 42,000; 35,250 160,902 1533-731 
Zi) 30,339) 24,230 1 244,382 1 094,657 

' ** ' “* “* * 

| 

4,423) 97,614 83,203 

15,101 1113,922 979,920 


Fas ‘ os 
| 28) 34,260, 32,121 1 208,639 1154,650 





* Yearly from ist January. 





t Net Receipts. 


Including Raijp 


utana— Malwa lines. R 








American Stock AParkets Price Current. 





























yo | & eee 6 1913) L045 #4 
do Lowa Div. Sinking Fund) Slipip, «218 
0 


ete 4\1919, 95) .. 
Do Denver Extn. Skg. Fd. .| 4/1999) 


ortgage | 7, 
Chicago & Alton, Ist Mort. ..| 7,193 107 199) Houston & Texas Cent. Main) | | 
o 0, Bur., & Quincy Cons. 3013 104 piigels.ce es . Fd. Bds. g, 7/1891, . 

] 


Do Mn. Line & W. Div. Cns, 8 1913 Li0 


.. |Indiana, B., & W.1st Pref. ..) 7 1900 117 
West Div. Snkg. ma 41921, mp 23h Do 


East Div., Ist Mort. g..| 6 1921 












V.,&Tol. Cns, g Sines 7 


[Seen ke 


& W. 
x Cons. (guar.)) T1915. 

















4 
71 
Do do | 6 1908 11 
.. (Milwaukee, L.8., & W.Cns.g 61 


- |New York Elevated, ist Mtg. 7 1906 117 115 


W. Div. (LA. Gt)istMt. g 7 1891) .. 116 
Do General Mortgage g...., 6 1925 75 80 |N.Y.& New England ist Mtg. 61 


Chi & E. Illinois Cons. g\ 6\1934 115120 |Rentacky Cent.Gen. Mt.redc,| 4/1987) 83} . 
Chic.& N. West Cons. Ske. Pau 7)1015) 5. «+ Lake Shore, Ist Cons. Sg. Fd.) 7 1900127) .. 
Do General Consolidated T\1902 1 2nd Consolidated ......, 
Do Collateral Sinking Fad 6 
do do 61 3rd Mt. g| 6. 1922\109 .. 
bo 26 year Debentures ....| §,1909,!05 .. |Henderson Bridge, ist Mrt.g 6 1931 110) .. 
hice Pout Me .Cune| itn at [Metgopotian er ict Mort) 84001 
, “9 . Gons, ++ v.,1 ort.) oe 
Chic., R.1. t Pacite, int Mrt} 6/1917/135 132) Mexiesn Cent. Ist Mort. g..| 4191 
‘a 6 .. |Michigan Cent. Cons........ | 











J | u ‘ 
8 | Closing| . | |g 3 \Closing - | |B 6 Closing : E¢ Closing 
Name. as) Prices. ame ze Prices. memes. aa Prices. Name. | Sa Prices. 
eS ae -_-— --— Pe ee 
Atlan. 14 Bi Ane New York, Lack. ,& Wt. ,1stMt. 7 x00 ah Mi i Pacific Cons. Mort 8 1000 10s prs St Louis, Ark, & T te cc 
& Pac. guar. ist Mt. g.| 4/1937| 74 ew Yor'! . & We. 18 6 344 .. |Missouri Pacific Cons. Mort. g +. uis ,& Texa ..18  §8i 
Baltimore an hie. pet. | #/1937| Denver & RioGrande, ist Mt.g! 7/1900 117 Do St Lonis & I M, 1st Mt. 7/1892 106g ..| Do "do __ . 6 16 7° * 
Branch, Ist Mortgage... .| 6.1919,120} .. |DenverRioGrande&W.,1Mt.g 6 1911, .... | Do 2nd Mortgage (General) 7 1897 107. .. |Texas & Pacitic, East Div. ..| 6 1905) : 
Do Connellsville Beh Goi.) 5 1925) -- 110 }K. Tennssee, V.& Geo.,1Cons.g) § 1956 1024104 | Do General Consolidated g| 5 1931 89% 894) Do Ist g. 5s 2000 .......... | 6 2000] yox |. 
@ Southern, 2nd Mort..| 51913 102) .. {Evansville and Terra Haute,| | | _ | Do. & F. Div. 1st Mortgage 7 1891,106 Do 2nd g. 58. 2000.20.02... 6 2000| 27] 358 
Central Lowa, ist Mort -+| T/D8OO) +. +> ay eas 6 1921 .. 114 |Missouri, Kansas,and Texas, | | Phil., W.&BitmreColitl.Trust. 4 1921,10121014 
Do Eastern Div., ist Me g.\ 61912, -- -- |FortWorthand DenverCity,, | | | Gen. Consol. g ............| 6 1920 10§ 11 |Pittsburg, F W& Chic ist Mt) 7)1912 154 156 
Do Illinois Div. ist Mort...) 61912) --. -- ist Mortgage g.......... | 6 1921 1045105} ) Int. & Gt. Nrthrn. ist Mtg. g, 61919 108; .. | Do ond Mortgage ........ 7/1912) .. 145 
Cen.ofN.Jer.,Amren.DockCo! 51921 110) -- |Galverston, Har., &, West) | | Do 2nd Mortgage.......... | 61909 735 .. |Ptsbg. C & St Louis Cons Mt 7/1900) Ct Ye 
Do Lehigh & Wilkes Barré| | | P Div., 1st Mortgage g ....| 5.1931, 93§ .. |Mobile& Ohio ist Mortg. g..| 6 1927... 115 Rehmnd, & DanvilleGenMtg.| @,1915)1184 .. 
Si aaa peiiege Cia 7\1900| .-_ -- |Gulf, Col., and Sante Fé, Ist) | } Morgan's L. & T., Ist Mortg.| 7/1918 125) .. >| al 
Chesapeake & Ohio “ B” ¢ ..| 6 1908 1179129) eee 71909 115% . 


N.Y.,L.E.,& W. regd. istin. g 6 1908 26 


Do Collateral Trust g...... 6 1922 
Do Long Dock Ist Mortg.| 7 1893, . 
og Pree 6 1935 


N.Y., Ont.,& West ist Mtg. g, 6 1914/112} .. 
. [N.Y. Susquehanna& W ist M 51937 .. .. 
- |Nfk. & W.(N. Riv. Div. )istMg. 6 1932 1175 .. 

Oregon-Trans. Coll. Trust g.. 6 1922 1035 .. 


902) = Do 71903, .. 125})Oregon Rly. & Nav. 1st Mg. g. 6 1909113 .. 
11929115 116 |Lousvil.&Nashvil. lstCns. Mt.' 7 1898 118) .. 5 1925 lo2Z102) 
108 .. | Do Collateral 


Do Consolidated Mtg. g .. 

Ct Pac, 8t.JqnViy istMts.f.,.g 6 1900 114 

Do Northern Rly. Ist Mt. g 6 1907 105 

- \Union Pac. Collateral Trust) 6 1908 103 

Do DM van ckicas | 6 1907, 95 

Kansas Pacific 1st Mort. g...| 6 1896) .. 
Do Consolidated Mortg. g..| 6 1919 











++ |S8th Carolina Rly Ist Cons. Mt 


++ jof the coupon form, and par $1,000 each 
. |Those marked g have interest payable 


. | ine -ssiin gold, 
.. |Oregon Short Line Ist Mt. g) 6 1922/,03§1033 
- 18t Louis & San Fran. G Mie 61931. 








St Paul, M, &Man. ist Mt. s f,g) 7 1909 Hei 
Do 2nd Mortgage g........ (1009 L174 .. 
Do Dakota Exten ist Mrt, g| 6/1910\116.. 
Do Consolidated Mortg. g @)1988)117 115 

6 1920) .. 95 

Shenandoah Vailey lst Mtg g 7\1909/ 114 whi 
Do General Mor’ e g....| 61921) 47 473 

Whsh, 8L,& Pe Chi iv Bas ¢ 6i1910} .. .. 
Do Detroit Div. Ist Mort.g| 6/1921) .. .. 
DoToledo& WbshistMt Ext| 7|1890| .. .. 
Do North Missouri Ist Mtg} 7|1896/1133117 





“The above issues are mostly over $2,000,000 


s. f. signifies Sinking Fund 
eorga nization Cerificates, 
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— pot per ass rity | eromng . po oe 8 0 10 0 | Pal hit Ceylon .. 23 is Fina’ 20,60 36 0.B 27 2 ao —_—e is 36 
earl d cwt. 23 6 0 mons, Palri 46 «£ m (Lagos an 2% 0 Demerar: Beevers 8 9 IMBER +++ 00 Q 
Brimst do 33 ¢ 0 Messina no,p.bx 10 0 0 rd a Re 25 26 10 Lee roof 3483 Wood —Timber 0 
Bleaching’ Roll . 0 0 0 |, Mal ha, selected. 2° 0 obo | Petaoins ‘Ou ges cic: 37 = 00 crn Ly Meo 31 33 Me —hentete Be Hewn 
Borax ing powder pt 70 sy |Nute—b aif cheat tog of Oil'peréibs. 6's “Oe Bram Md Mauritius 111 2 9 | Pitch Pine qin 
, Engl., refi n£70 7 6 rcelona, p.bg 0 17 © es, Lnsd., Eng. 6 0 6 y. duty 108 werk ty h Pine Th 35 0 0 
m tarta ned 22 6 3: FLAX at -27 0 27 per ton... Ist b 4d. per 8 | Canada red pine? & 0 
Calomel st cwtlor a: © | Sechemeee Coon 6 | American’ ’?))2°""° 715 rands {No.Vnele Ss 4ee | — pine 9 75 9 
Calomel bowtiy 8 6 6 angel, Crwn p. S Ae ream... 6 8 o|  inhhds lear ae 3 4 6 — Yel. pine, Inge 5 0 70 6 
Todine ve Bublmate oo 00 Petersburg 12 i. = jae Linseed. LaPit Siike : Corn spirits a 9 12 0 e — small oo 8 116 9 
otash, bichr per cs 0 9 © o | GUTTA PC 9 head 16 27 0 Bombay rita. adit © 0 0 Spirits, Co.h: Repren 1 3 ll 8 .- 110 @ 87 ¢ 
Chlorate . mt.pribo 4 : ‘ Fine genuine +..- 2 4 9 nee rra me 0 Malt spirite duty pa 12 aH ‘ +++ 50 s= 2 
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Sel Ameneni,, 2 9 310 | 0 CS aa 10 20 0 ROVISION 20 22 0 Rico. Groees, “4 & 38 ves o 16 
niac 06 Oo oir Yarn gd. to fine 1010 1 Butte NS— Refinin » Grocery 0 0 cose 710 1 0 
& Bicarbo prcwt34 0 0 Comm + &d. to fine 20 6 0 F r—Cork perc ‘ Maurits _ mer 0 00 6) 0 10 
Crystals nate p.tong5 36 0 on to fair 1 0 40 0 riesland frsh.f wt 00 0 9 ergs. No we 00 00 6 0 17 
Onna ok ship £7 15°02 | HOPS, English p.ewt 20 19 0 | Bec osu fnst108 0 108 9 | 8¥FUps, low t panels wee 
8 tle, London *. £710) “8 muatbteane.! acon sngi.—Wirtrd. 9 ihe gtk, 3115 0 16 0} Anortean sy — io ita 
riead white cwtas Uf 2% Balted, B.A. & M bs ds d — -9 0 0 o | Bengal 4 food brown 10 ome Amerlean spruce :: 8 19 10 10 
- c He oe ww ah 2) on). Mamba.” 6 9 ACCT® ...., oh 
PR oof Giainiinee" 4 ° 25 0 phen oa eyes 0 b: 2 : Hamba ae ee . Ponene, ¢ ood brown 6 12 : qbiteedck, sore ain on . 0 
oward's, in bottle 7m Dey Ae oe -SRe3 = hl as eae Native brown: 2 2 . 2 ares Baltloy mallets sae 
=e —_ .&MV. 04 94 Wakestend 3: 0 0 , natiy core 9 O Q » Per Studd 0 196 
° 18 oe pe ore rv @6 O08 Li aterfordand 100 0 J ry, C @ cvccce 00 6 | TOBACC 076 0 8% 0 
1 ee - 0 merick bl} Ma fe he 00 D0. ry 
oe 22 Zansibar ...-""" 9 Se! Cork and Belfast do 60 0 61 0 La bro superior * a2 2% onic tty. $8 24 per Ib 
1s ig Drysaltd Mauritius Res American and Can. "9 ous Siem and Chins white 5 ° 38 Virgiule leat on" °° 2% ‘f 
410) Dept ia Five 08 0 4a) Pork—Amer.& Cane- 3 3.4 81 Tov emed tone ss Kentucky Bt -+++: $33 ‘ 
4 East India ne 04407 my avin nie ie Java, grey an rown @ 0 00 ars y leaf elipelaty é 4.4% 6 
Wallsend. best 9 | ENDIGO—per tb” ot $3 | dian, perten ne 0 0 0 | Beek pecs d white d 0 0 9 Nogroliead™dut 08 Sie 
OCOCHINES "2% 6 3 pty te Oe Am saa SH ie UP brown nn...” i umbian leat oii b's 
Peper titty o | Ramee PE ES] Seales: Sots] Mmmm ¢ ¢ og Maral Sper 1b 0 ay 
Je > 3 5 fb | Greve ..:::.. ° rt hear) pel GAS EIII ES f 00 0 Of} Cigars, bnd. duit 
pave" pero an ag | Nae $4 San | Gruvere ca 0 2 1 Sata Cetieeate ko 8 roars 8 gi 
Fine E Ordi , g00d to fine 12 29 ngoon to 0 T.togd M . 0 NE, 0 
Aare, good ot rt 140 0 160 0 | IND nary to mid. 4 o 36 pen benchtt...pewt 6 10 Barinx>—London 00 4 s WOOL—En, Dewt 32 9 33 
Balsam, Pa’, tarvon?e IA-RUBBER—per tb. #10 | bo yolow nS ey Cubes! 18 "iit. 8'Ba-haae Pi of 240 Ib 
powini canoe mo ig | Mommbigue 0:: 7 $F Madre POF 0} Out Losé!*"2227:77 8 $33 lt-bred hogge it 9443 8 
ark, Calisaya Neeoeae 29 b 0 LEATHER— Ser ecece 13 2 0 R plsdabeanee i.e 9 ae i 1. 96080 Kent Wethers 11 0 1” 0 
Tdevvetwd'tg 18 4 $ | oslanbun Das Ib 2 |ROSIN—Amer, com 471 6 0 Orystals nesses oS Bth. Down ewes oi 8 
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a ;Malbr. edo 33 — eee = peut 2 om yas so ir ¢ ob ia Holey °° | Vie— per ib, “*"* 12 10 At to 
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eoeeee 6 0 ides... °°: 1 6 okies, Siem eS Fine Feh. eu 6 0 j -@9 
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t BONDS 


|estas 

% A ad 1894 2 
%w re a 
then ah ym he 1923 . i= 
4 Re hoe ee Feb. 3. x 
" red. 06 seveee| 1a 
By fre Btk. 1012.10 ; 


ib. A pac 1 oo es 
ar. sh Exchequer Bills, Mar. rs) ts 
| Do June, 24% ......-- ae pal 
. CanadaGov. Inter- 
col. Rly., 1903-8 
Do Rupert’ s La. 
SEE sax cnseses -1 
Do Bonds 1910.. é Fi 113 
Do Bonds 1913.. = 115 
Egypt. Govt. Gtd. 3% ..)101 
re ish Gtd. 4% 1865... 106 
: Bank of England Stock 331 
. IndiaStock 34 7 red.1931 
Do Stock 34 
‘Isle of Man 3} % Debs.. 103 


CORPORATION STOCKS. 
_ (United Kingdom.) _ 


1 


TRUS 











oe eS Lt en = 


. Brd. of Wks - —— 


red. 1929". . 3} 100 1123134 
, Stock" . 3 100102 2, 
200/'Com. o ‘Bewers (City | 
of London), 1905.. 
Cor.of Ln. Bas, 93-98" ; 
, Bonds, 1912* 3 .10C 96 100 
Do 3 Wd Debentures 
Brm'‘ham Corp. 1946" dl 100 12011 


do, 1947*.. 100 


fi) 

Blackburn [rred. ati 3 100, .. 
500! Brigtn Cor. Red. 1946* 3) 100 310 il 
Bristol Corp. Deb.8tk 
000\Cardiff Stock, 1935".. 
Croydon Co 

600,000' Hull Cor. Bt 
9,305,250 — Corp. = 


284 
1,317,426 | L’ 4 Co 


do 


eee eeeeeee eee 


do* 
662,930 Newcastle Corp. Stk. | 
Sis Qe” caecum |100 106 .] 
a 0001 Do Irredeeinabie., 3$/100 108 10 
B Btk. : ;100 98 9 
\Portsmouth “ak '100 107 
000/Keading Corp. Stk. : 
\Shettield Corp, Red 
247, 220) ry thampt’ nCorp. 1945 3) 100 101 3 
297,200 Stockton iaalg 1908 47 100 
800,000 Swansea C ti Btk..* 3} 100 ‘ade 
117,000) Wey eye el 


8, 1 
168,000 Windsor Cor. red. 1918 3/100 oe %, 
_ 656,000 Wolverkmptn Corp* 34 100 108§ 9 


Free ef Stamp Duty. 


CORPORATION BONDS. 
& (Colonial and Foreign. : 
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2/1917 110 12 


Name. 
land Gosbour Board... | te 
Borough of Napier Con.....". ‘1914/10 12 
Borough of Timaru (N.Z.).. 
(U.8.) Sterling. ....... Hl 1009 10 


ee eee ee eee eee eee eee 


(1608 103 
tuckid., Cons. Act, 79/1930) 124 Ps 
viet Sabie 11934) 


nes Bess. i 


er SROSS 


eeeeee 


a: jabs os sens ‘1908 113 15 
ae eee 1908/109 11 





eee 1898 


seceree {LOD ito te 


pees oe 
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107 
“red. 1948 1 


Present | Dividend 
Due. 





> Timaru Harbour 
3 Wanganui (N.Z. 


ecccescccssce > 1895 107 10 


Board Debs. 1914 100 2 


Harb. Bd... 1905 99 101 
t (N.Z,) Harbour Bd.. 1935 1036 


Allthe above bonds are £100 anh, with 
~ following exceptions :—Cit Win- 
4 4 Debentures £500, an 

St Louis City Bonds £200 


inion & PROVINCIAL 
 COVESRMEST ‘eaoenrEs. 


Name. Lead 
P 


|Prices. 


New York 








;| 
LOANS, AND 3 
USTS. & Prices 


£ | 
peneee Apr.& Oct. 
60,000 Ja. & July) Do 
"* 300 Ja. & July! Brit. ~~ ACE : {108 7 
460,000 Ap. & Oct. | oe Dom. Rly 


{ 
100 100 2 
100, 99 101 


100 99 101 


“~ 


\100 107 9 
34.100 108} 9 
 Tred.* 3§,100 112 13° 
1943" 34 100 198 9 
tk. 1927 4 100 114 15 


Red 8tk* 3. 4 103 6 
1,141,903 Liverpool! Corp. 8tk* . 100 112}123 


HY ye Manchester Cor 


ee 100 127 . 
000 Middlesbrough rt. a 10 100 106 


100 109 10 
100 


is air en 


» (1910) pe 20 


aA. 


Lo .ST060 Ja eJuy 
4 3,985,900 Ja. & July 

10866900 Ja. & July | 
468,800 Ja. & July Sth.Au 


on 100 Ja & July 








gs 
th 
oer 
ne 
EG: 





& Dec. 


1,404,400 Jne-& Dec. 
500 Ja. & July) 
5,100,500 J. & July, Dol 


161,000 Feb.& Aug. | 
53,900 May&Nov.| Dol: 
a 300 May& Nov 

68,700 Maré Sep N 

i 600 May&Noy.| Do Debs. 1926 4 108 1¢ 

~ ro eye Nov. y 





July 


> 1,368,900 Apr & 
1,667,100. ‘Abr. & Oct. 


m4, 000! hy ges 
102,600 & July, 


Ri 
ESuly 


pet 


ar&S8ept 


Waceastens, 
1891-6 . 











raly i 


July 





uly| Do 1894 


9 


| 


7 | 
Brit, Col. 1894 6 6 109 il 


oocces 25 


903 ...... 6 lee 3 


ae, 700. My & Nov. Do 1904-5-6-8 4/107 9 
1,795,300 My & Nov.) Do Insc. 8tk 4 108 9 
1, $69,022 Ja. & July. 


1910 
5,54, 114 + ly § & July Do Ins. 1910 4 109 11 


Do Red. 6%, 
evceee 4 109 11 


Do Dbentrs, | 
ieopss 34.104 6 

DodoInse.8« 3) 10% 6 

DoRd.1910-35 4 110 12 
Inse. red, 

1910-35 . 4 1110 12 


2,360,090 Je. & July| Do red. 1938. 4 953 6; 
224,400 Apr.& Oct. Ca: 
1,642,200 Apr.& Oct. | 
674,800 Jne & Dec., D: 
70,400 Jne & Dec. 
603,300 Jne & Dec. 
2,291,925 Jne & Dec. 
880,900 Jne & Dec. | 
3,791,805 Jne & Dec., 
3,997,566 Apr.& Oct.) Do&%Cns.Ine.4 1! un} 


pe, 1900... 
Dot, drawes H ‘108 ii 
0 1879...... 4,107 9 
Do 1881...... 4102 4 
Do 1917-22 .. 4 109 1 
Do Insc. 1923 4 (109 :0 
Do 10-40 Deb, 6 104 6 
Dolns.Stk ‘83 4 108510; 


184,500 May&Novy, ‘Ceylon eget 44 106 

794,000 Feb.& Aug Do.......... 4 106 8 
137,800 Mar& Sept! Fijian Gv. Deb 44 106 7 
99,600 Apr.& Oct. Jamaica. Rai: 45 107 9 
397,400: Feb.& Aug! Do.......... 4 102 4 


346,700 Ja. & Suly “Manitoba,1910 6 113 15 
eerie. 1895-6 6 110 15 


Fd 4} 104 6 
Bo Cin Db Me 102 4 
Nata * See 4} 113 15 


Do 10-40 .... 6 106 8 


Do Cons. Inse 4 106, | 
31 080 Apr Oct) Do do 4 110113 
336,000 Ja. & July N. Brunswick 


1886-91 
| Ja.& Sly. ge Wales, 


Ja.&Sly. 
Ja. & July 
; 201,000 Ja. & July | Do 1908-10 .. 4 104 
"813,700 \Ja. & July Do 1882 Loan 4 |105 7 
f 186.900 J, & July; Do Inscribed 4 113 15 
000!Apr.& Oct. Do Inscribed 3} 103) 44 
om. 100 Ja. & July N. nr pga 6 10l 3 
378, 00 Ja, & July| Do 


6 100 5 
evecse 6 10 5 


Doi ienetoiged 6 103 14 


Do2%, drawgs 6 103 5 


1914...... 5 |1L> 18 


arterly | - Cons..... 6 (103 7 
ar&Sept Do1s9l...... 6 103 5 
& Dec.| Do 1891...... 6 i01 4 


pS oteeed Bee Do 10/40 . -¢ 10h 2 
388,000) May& Nov. Do 1889...... 


DoBds C, 1892 a 8 15 


2 |Sisoiaus Maye erly 

y& Nov. ~ Insc, Stk. 4 1063 7} 

&Nov.., 
000 Nov. } 

792, -_ on 4 guy 


eeeee 


Do 1019 iavete 44105 6 
Do 1912...... 6 12 14 


ert ‘101 13 
Do 1013.16 4 164 6 
0 


ra. 
1891-1900... 6 ‘101 20 
Do 1901-18 .. 6 |112 32 
1889-1920.. 6 |102 17 
ast. 1916.. 4/103 6 
104 


se eeee 


pa. om. 4 110 12 





oie te) § ltoo a1 n 


mii lami. BONDS, &c. 
_____ (Coupons payable i in n London.) L as 


Deaw.| Name. 
ing. 





In. 1915-24 4 Mgt 
stralia, 





Prices 
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Pr wo lien 


Ja. Jiy.| 2 


Ja. Sly. une) .. 
seh. Whe) 


Ja. ~~ 23 











*Dec. | Do Irrig. itis 108 10 


*Dec. 
*Apr. 


“- | *Oct. 
ay ret Par, or Dwe 


Do 1862 Ma- 
rema. Rail. 6 | 91 3 


pean, 1873..7 106 9 


‘Mexican, 1886 : ? 


| Do 1888 . 4 “4h 


\Nicrgua, isioe 98 301 
|Norwegn. 18804 101 : 
Do 1886 .... 3) 100 


*Dec. |Orange Free 





| Btate...... 6 102 5 






































FOREIGN STOCKS, &ce.—Con’ 




















Rery - Mad em hana Stk.. su 
etropolitan Dist. Ord.) 30} 1 
30,214,947 Midland, Consol. Ord. 
6,181,868 North British Ord. 
7,604,335 0 
23,954,913 North-Eastn., 
2,020,400 North Loudon, © 
3,230,140 North Stafford., C 
426,000 Rhymney........... 
446,561 Shropshire Union 
652,294 Somerset and Dorset .. 
3,146,700 South- Woe Ord. 
3,161,130 Do Pfs 


— 
“Divi-| ee wer 
to e 
dends © 
Divi- (£d | Next | Closng Uf. Ef 
dends % 5 | Draw- Name. [Priees. due. a 
. wom) ing. } | Reed 
—| } 
4 May Nov. , 
\Argentine Ex- | Jan. July! ; ‘ oe 
| ternal Ln. 33) 62 4 82 4 
Apl Oct. 1j pelt ‘Brazilian, ‘63 4}\99 101 |Quarterly, 105 6 
1 | as Do 1865 .. 101 3 \yuarterly | i i 86 
Bid Feb. Do 1871 . 6 lui 3 JJan. July! .. |. oat 4 
-/ 1 | Jan, | Do 1875 Jan. July. ee 1044 6 
1 | April | Degid. Ln.79 ry 87 8) Quarterly .. 'U.S.Fund.1891 44107 8 
| : hey | 4 FS ge # 86 88 }Quarterly! | hone Fund.1907 4 1129 30 
5 .orD. Do a“ ok 
oe .. | Do 1888 .. “il a7 89 le 33 
i’ | *July |B. Ayres, 18706 | .. .. 2 IP 4 6 
1 | Jan. | Do 1873 ....6) ... > 645 7 
1 /|*Jan.| Do '82 & ‘86 6 —_— ee 
.. |*Sept. ..-- 6 | 99101 
dly.; 2 |* Conve. mn 6 red 2 
Y 18) ‘wae H 2 
a1, | pani} Do 1688 rye 2|  ORpINaRy SHARES AND Stocxs. 
“Jly.| 4 oP. orD.| Do 1887. a io 2 ——— 
b. Aug) 1 |Jan.’89 Chinese Ser. 8] Present ) 
f ‘ ~~! 1 jJan ‘91, Lo Series B7 lui 9 P vem seme 4 
11 Mar'91! Bo Redeem. 
| | March, 18956 105 7 | 
Apl.’91 De Ktedeem. A it 3 £ | 
June, 1895 10,858,032 Caledon _ 
> 0 7 king Cohnbian, '73 43/41 3 2,508 608 027, ign Cons, et FA 
ayN sched: 1610 8 | hes 438,266 Cornwall Mineral”. I oy 
ls D Ro is .6 | 87 89 3,240 799 East London Cons......., 10 11 
une’ Do n¢ sa var 2,642,000 Furness, Con. Ord 116 
| 2aee ote = & 4,927,920 Glasgow & 8. W.Ord.Cons 112 
Jly.. .. | 1898 | Do Tbe 91 | 12,515,689 Great Eastern Ord 833 
ly. 1°64) Dee. IDenubiea; ‘678 ae: 920,133 Great North of Scotland is 5 
68 ood jHouador i: ‘shea = ! 10,884, = Great pony u Con 7 
May Nv Sus pa Egypt. Unifd.4 92: 3 ian BD jee 
Apl.Oct July '85 DoGov. Pref. 5 1034 33 19,706,726 Great oe meg ey 09 
Jne Dec Pur orDwg) DoStateDom5 | 2 5 2,092,067 Highland, Ord Con, 
Apl. Oct; ParjorDwg| Do Daira....4 | §24 3 3,272,589 Hull, Barnsley, 35, & 
1 =~ “Entre Rins, 86 6 98 = 16,740,995 Lancashire & lorun Con, 1% 3 
a. J i — os clan. S00 690 tone Brighton, ey Ord. | : 
" ynd nee so 6 | ‘ 396,430 > he i 
‘| pes HES ee °- att sae po Con. Rights Corte... '30 58 
Ja. Sly. Pur orDwe! Do Monoply. 4! 743 5 2 ros sen sclacesbetitl am, 203 
Ja. Jly.. Pur jorDwe, Guatma  ..4 | 58 60 a. am 7” ar ry ~ estern,Cons. vote 
63 on -Western, ‘Cons. 155 56 
- 1896 | (Hawaiian ..6 103 6 : 
ays Not appid. Honduras, '67 10° 16 17 oy 630 Lond., shat ane Ord . 4 
i Not) ——. Do 1870 .. - 10 16 17 Wool hoe 600 Do I 139 41 
¢P Jiy. nine) \Hungarian | 2,091,500, Do Df | 62 3 
| Gold Rents 4 | 86 6} 54,347 Mersey, fully raid 4 6 
Ine Dec! PurjorDwg. = (Sard) 5 6,281,830 Metropolitan | 794 


145 
Pref., 78 g 
ne 73 

















e .. |Paraguay, '86.. 43 8,151,130 Do Df 
#5 2 Apr. |Peru., 70Crts. 7 | 20 20; _4 100g 
76) Not) appld. ip "72'Certa, 5 — i 442,500 Taff Vale = 
4 Jly. met ortuguese3 | % Lines LEASED aT Fixep Rantars. 
Apl.Oet nine| .. |Russian, 1822, 5 +108 10 | — —e ee ai 
z | { "Ane. | pe ~ £3 Kons - ag lui Cl 
v | preh ry : ng 
Anoc Red. a e Do 1s03 «235 = s Mame. Companies. Prices. 
ge /*Jan. | Do A.-D., 645 Birkenhead 
Ap. Oct) 1 BAP 4 q+ do 1866. si 2 London and Blackwall Gt. Gt Baste” 139 a 
eal one 5 oc ee lt Ldineeeaeinnny Do .139 4 
MarSep| 098 *Feb. | Do 1871 1... 5 Nottinghamé Granthm. ‘yen fe ra 
Spl. -Oct bens cnet | Be 3 tees : : Shrewsbury & Herefo rd! sppins 
ec. , Do tsi3 .. Rent t Charge 
Al. Oct °131 *Ap . Pe 1875 ., a woino2 | ®% LenweGw abo 
‘73| Not) aypid Js. Dom'go, ‘696 *: - 
Nv) Pur or we Santa Fe,'83-46 | 8 
Apl. Oct -- | Mar. | Do West Coly. | Dusentuns Brecus. 
Ja. J bt Mah it 3 
a. | . ec, A) ean 
af sta. Rly. 6 | 95 7 Present | Closng 
J .. | Dee, \Spanish...... 2 | 45) sj] Amoum Prices, 
Ja. Jiy.| 14 | Dee. - uick- i101 
rt. 6 3 
Qrtrly. .n'ne! .. Do Hg Bonds 4 | 71g 3 s21,300 Brecon & Merthyr $<. A 108 11 
ne Dec .. oar. Swedish 18784 bo 4 4 Sete atin ooo 4 
an 880 .... 4 aan 220 > waved: Minesale , 118 20 
Apl. Oct 4 | *July.|Turkish, 1854, | oe vee ae 
a Rey bite 6 | 01 3 su 40 Lond., 2nd ehg. A 4 aid i 
\Suspd.| Do i T. 4} “pai 6 24.904 Do Srd cha | 
"y Bord, DE Pe 13] 17292 Do Guaranteed ..7.~ 34.100 8 
1. 
nun ro Areas el) ie pewceaaa 8 
arSep' se . ¥try 
- . i 2,874,437 Glasgow & 8., West. 29 31 
Mar8ep ; Do den. Deis | 12,890,533 Great Eastern + 120 31 
. - 444 Great Northern. . 4 \132 34 
Orrin 505 Great Western . 4182 4 
: 2 4,029, Do ey Seen 
: xe 2882745 D, . 6 1506 
ly.| om 11,202,296 Lancashire & Yorks.... 4 130 32 
1 Sy be "672,100 London & Blackwall .. 4}134 6 
j++ | s+} Do... sol 6 |99 163 | 16908.090 Landen, Brichton, 1a8 20 
Hee | oe | Don... 18955 102 4| $8 ey pores 142 44 
. | 2 | Jan. Uruguay Unfa | oo ond Che , &e., Arb. 4) 136 37 
| Dosiz Loans we 7 | 1862 Do i 4 
** . * 
Firat! Burltine \Vepenuela Ns) |" ¢ |at-am0 Lond, {ag 
Sah bevemadials |g - ane 
“* The drawings are yearly in the case % Lon tits ‘t 
stocks to which sks are proliant 1 fa Gane ‘ wes: is 2 
are malt penis, anes where there aredzam ‘ fist 29 
, oe 
FOREIGN STOCKS, BONDS, &e. 4 13 15 
_ Coupons payable abroad.) : of thi 
z. 2? 4 pe 20 
aye Name. } | Peter eessnce pe zt ts 
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January 18, 1890 ] THE ECONOMIST. 95 
RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYS. 
- GUARANTEED SHARES te British Possessions. AMBRICAN Sroces. —Con, _____Foasies Raiware. Oe, 
eres | 
Present N \Closng| p P | Sol. | Present |; | Closng. 
ame. ! resent | Closng} Present tne | oe | Name, 
Amount, Prices. Amount. | Name. Prices. | Amount. Name. io. Priest eer at ¢ Prices 
: —_—— oe s { qa) = erage 
: £ re oe > -—|—— —— | 15,000; 20 Alagoas, L., ged. 7%...) 4 a6 
2,131,104 Caledonian Cons.Gtd... 4 128 30 he 3 % \Red 2,370,000 ,100) Argntne . Deb. Stk} 82 54 
: 1,327,333 Forth Bridge .......... ‘bon Atal Uh 61 211360,000 DoChic.&1,.8.1stM 5 1921 104 6 | ” 2,500) 20 Arica and Tagna....| 66 
; 779,125 Furness Cons. Gtd. .... [oS 26 625,130 BB by cheney ond = 14 16 ens DoChic.&P. istMt. 5 1921 108 10 90,000! 20| Bahia & 8. F.,L., guar. 16 18 
j 035 460 Glang. & 8.-West. Gta. as 907600, Do let Mt. Peew Dds. Ghee, | nee Do Wisconsin and 18.600] | Do Timbo Br., Gr. 6%) 1) 
} 477,955 Gt. Eastern Rent Chge. 4 124 25| 4ge'tes Do Bonds, 2nd Mort. 64133 3 | 3,004,000 DAR. lst Mort. & |1981 104 @ | 60,000) +) Bibao R. & Cant. Ri, 
4,966,596! Do Consolidated ....4 126 2s 393,460 Canada C nh iat 7a Site 35 | 3,066, Do Termnl. Mtge. 6 |1914 104 6 11,260! 20| Brazil Great Southern,.| 9 11 
3,044,100 Gt. Northern Perp.Gtd. 5 \130 32 | @so‘oun Canadian Pac @100Shie, 7 | ro gg) eee) Do Chic.& Mis. R..  | 678,460! 20/Brazilian Imp. Central 
7,609,630 Gt. Western, Rent Chg. 5 |i 62 | 7 191'500 Do lat Mot, Bonds. & AL % Se. eh ae: SRS 8 Bahia, guar. 7 % ....| 88 93 
16,143,857, Do Consolidated Gtd. 5 160 62 | 9'64s'r00 Do6e Yr. La Bonds 34/133,15,| 828,000 Chicago & Tomah -. 6 |1905 114 18 | 446,500)100| | Do 6 % Deb. 8 100 3 
1,404,929 Lancashire & Yorks. .. 4 7 30 "750,000, Do po n : —_ 964 74 18,000,000 Chic. St Lou. & N. 0. 6 151 Li9 21 | 3,600,000) 100) B Ayres Gt. Southn, L.|182 86 
SURMED. WR \.-.-45ah0-er asec ete wie beset oe err i. & Balt. 140,000) 10} Do Extension, 1890 .,| 17.18 
& 1,965,860 London, Brighton, & 1€5,000 Demerara Orig, Btock.. | 80 &3 | 3,040,000. Do tit Martane “abst we OO a eee 7:1] 
| Consol idated ( Guarntd 5 157 30 115,008, De Pronsmeai Prof.” ¥ ines os Do nd Mortgage 6 |1981, 71 73 100,000! 10| Do gnd Issue. ...:..... os os 
; 16,100,406 London & N.-W. Gta... 4 [131 33] "12'00) Emu Baye Mt. Bischowt 6 | a “5 | “ne Del. & Hud. 1st Me, | 2,000,000|100| Do 6% Deb. 8 196 7 
| 797,980| Lon. & 8.-W. Cons. Gtd. 4 4 128 30 1250) D Tred Deb, rats 0 ales . = Penns. Division 7 |1917 142 47 | 350,000|i00|B. Ayres oo: ie 
: 1,066,083 Man., Shef., & Lincoln, -| ‘Seness'@a fenetenen ma kelM 05 oth 000,000 Do Mt. Bds(LonIs) 7 |1804 113 17 rd. Shares ........ 182 86 
i lat reference pre i 138 40 | 99 530'198 G. ‘Trnd. of Can. en otk | of) Rey Do Mort. Bonds... 7 1804 113 17, 36,000 10) Dos 5 Pref. § Shares ..}187 92 
& 1, rr eas) Do Rent Charge...... 43 152 64 "eae Ded no A. 4 | be Bie a - Den.& R.G.1Con. Mt. 4 4 |1936; 78) 9i} 200,000!100!_ Do 6%, Deb. Stock ....j1}1 13 
¥ 000 Met. District, fidiand | 3,420'000 Do tat Pret ag vat yee Detr,G. H.&Mil. Bds. 6 1918 117 20] 179,480/100|B. Ayres porpna..t. Ord (84 69 
: | Charge ........ 1 = hp D iy ock .. ..; 73) 44} 3,097, Do Con. Mortgage 6 }1918 117 20 | 1292,220'100, Do8 % Preference ....|236 40 
i 1,260,000, Do ver tual Gtd. .. 4 '103 6 yen 4 — Sata aad aa! wl | - 2 | 4,500,000 Galvst.& Harris.1Mt.6 1910 104 6 | 120,090 100 Do6 Deb, Stock . eye 
. 3,290,1 21)Midiand ‘on. Per Rt.Ch. 4 131 33 "M44 100 Do = i oy a .° Ba ere Ps ae 3,934,000 Granditapidstind, | 154,505 wo; Dod 4 Mort. Deb. Sik. lll i4 
i ,994,577) Do Guaranteed Pref.. 4 13. 33. | 4 975'57¢ Do Pa Dob. Bt oie ita3 ~ t Mortgage .... 7 1898 118 22 | 1,000,000 100 B. Ayres & P.7 % Pref.|127 29 
2) 144.129 North Brit. Con. No. 1.. 4 125 27 Seara'es De we . - : 322 2¢ | 1,600,000 nt Cen. Ist “Mt. 1,312,340 100 Do 7% Deb. Stock ....|130 33 
2,500,413 North-Eastn, Cons, .... 4 130 32 3°793' 080 De G.W. ? Deb. ‘gic 5 he my aes Calc & Spring. Div. 6 1898 109 12 604,800 100; Do 5? Mercedes Exten|100 2 
6 Do Stock. & Darl. A.. 5 158 69 | “3 a eed bape {i 2,500,000, Do Mort, Bonds.. 3}, .. 91 93 | 1,061,160 100 B. Ayres & RK, Ord, Stik.|160 63 
730,400 Do Bond ble '90 6 101 3 000 
: 1,050,000; Do do BandC.... 6 184 6 437,600 H . it we NS Y * eMt. 6 4 a 8,500, Do Gold Bonds .. 4 1952 104 6 44,020) 10' Do? % Pref. Shares ..| 16 26 
' 8,152,747, Do West Hartlepool .. 129 31 540,004 ere hak N Ww. iMt 183 6 ay 1,700,000 Ind. & Vine. Ist Mt. 7 1908 122 2° 49,806 10) Do Sunchales Ext.Shre| 16 16 
} 68. 500 North Stafford., £20 pd. 6 | 31 32 100. — Melb.&tL BayUd Ob Bds 1 1,450,000, Do 2nd Mortga 4 6 1900 103 7] 100,000, 10) Do Tucuman Extensn.| 13}i4 
O00 8 Kast (Hh: And. )61 Od | 304 13) 49 Medan Can Bes dat Mec B10 ia | Soom Lanta aes oe tak 12 | 19.000 10 w Abe a ee ee E 
3s 4, 2 . A > . 000) 0) res | 
eon | Eo Mac ee ¢ HE Panag da ne | oe eae 
Pr : .300 Mitri. 1apln, Ist Mt. : 1,960, 000' Do Sukg. Fd. Bds. 1910 111 13 | 2,974,920 neo} wane phe 1, L. g. 7%|180_83 
REFERENCE SHARES AND STOCKS, WITH 115,800 Montreal & Sorelist Mt. 6 10 15 6,000,000, Do, ist Mt. Bonds, 290,621. 10' Do Shares 
Divipgnds CONTINGENT ON THK PROFITS 400,000 Nwfndid. 1stMt. Ld. Fds, 6 | 60 65 N. Orl. & M. Div. 6 1930120 22 | Tov.000 100) Do 6% Debenture Sik.|148 62 
OF BACH SEPARATE YBAK. 600,000 New Brunswick 1 Mt. 6 106 § | 4,000,000 Do 10-40AdjstBds, 6 1894 107 9 136,000 10 Cen. Urugy.of M. VideoL,.| 148 62 
| ¥ pyre aga ye —_ pes leery . ee 2 4, oe Do Gold Bonds .. 6 1931 168 40 | §20,000'100, Do Per. 6% Deb, Stk. ./143 34 
3,670,9361Ca ledontan, Pref. No.14 125 7 | og, Ne ee oe ath eked pice 5 | mnaee Mempne d Charles. | 21,250, 20 Cond. d’Bu, L. gtd. 7% ..| 10 1 
2,946,343 Do No.2)............ 126 26] 363'359 Do Debenture Stock... 4 aon e town Gold Bonds.. 6 1924105 §| 8,400 100 Copiapo ......... so. 38 42 
* 1,639,800} Do 1878 o.oo. Bite 3! denten Oat bk nehes tap aah 2 \098 01 Gee a ee ee | ee 20.Cordoba Gent. (L.), Pret.) 23 4 
€ 967 85! To 1884 .............. 4 12325 | 5 433191 Da a Deby Bhock M4 os 4 3,035,000 — and Pacific Ist 60,487 10 Costa Riea .............. 5 6 
e 1,253,000 Do convertible ...... 4 12s 30 $76,000 Quebec Cutt. atin Bae 6 =~ 23 hasenane Mort. Bonds .... 5 1936 38 90 16,447, 20 Donna TherChris, L.7% Pf) 4. 6 
id Saas cornwall Minerals 22/2273 | 650,000 St John & Maine wheres | 3 35 |" = ie Mtald, ane 6 1996 91 08 25775 |g ho Rew ot am bl iste 
a rm anc ant Rtas oe . ‘ 0 wtered ......0s 
4 1,300.750 Furness, Con. Pref..... 4 (120 22 oon’ _ m.. ne yy gy . "t. 6 eta 9,628,000 Minn. & N.-Western 122,000; 20 Yuutch Khenish.......... 22 3 
i 360,000 Do Pref. Stock A..:. 411618]  §c0'000 Tas Bain Line L. Deb. 4 | 9101 (14,877,000 Mien, oot Bae 8 i924 4 S7 | 668,000 160 East Argentine, L.,g. 77%) $9 92 
1,892, 150\Glasgow & 8.-West. .... 4:24 23 | gig’ + gy oe fear 6 ar ay {4877.00 Mis. Kan, &Tex.1Mt. 7 1908112 24 | 350,000'106/ Do 67, Debenture Stkj11t 14 
1,555,941’ Do Pref. No.2 ...... 4 1123 24 322'650 T. ‘0 rate Lat MéDb. & - 3,000,000 Mobile& Birm.1stMt. 5 1907, O4 6 26,00 lv Gt. Sth.of Spain 7% Pf{Shs t 
6,038,799|Great East., Con, Pref. 41% 27 | 719'009 ——a a etnies the 1,000,000 New Orleans & Gulf . | _ 16,000; 20 Gt. W. of Brazil, a l% 156) 
2,625,000} Do Redmptn Stk., ‘86 4 (124 36 000 ait Can.Hter Bds int Mt 6 | 95 07 {2 Gold Bonds ...... 6 1926 9085] 306,250 100 Do 6, Debenture 107 12 
700,000} Do 1881.............. 4122 seneeel tae Bter. Bds. im Mt 6 | 05 97 |11,710,000 New York Cont. Mt. 7 1003 130 36 148,600 100. Do 62 Exten, Deb, 8tk.|104 8 
1,490,962} Do 44 7 ill ‘68, then.. 4 124 ia eligtn Grey, & It M7100 eee eee ee ee it Bas: 7 1920 129 43 | 6%, 90 Imp. eps. Bat. Stor | 
De SS" Sees P » = Jon. Mt. Bde. 7 192019943) Crug, L, gtd. 7% ...... 
sami Dewe. 2 lis 15 | 108,877 Welleton. & Manawatu | | 3,705,977, Do Ist Cons. Mort. 82,000 10 La Guaira'& Caracas... ¥ 10 
11,819,520|Gt. Northern, Perp. Prf 4 {197 29 400,000 ae en" « we > Ies.ser,400 Fund. Bonds ..7 1920 133 38 | 870,000 100, Do 6%, Debenture Stkc.|102 4 
11,507,417 /Gt. Western. Con. Pref, 6 '169 61 | — 955's09 Wind. & Annap. Pref. npr oe guid Con, Mrt. 6 1900 103 4 112,224, 20 Lemb.-Czern. anny. 66% 19420} 
i 8,390,187 Lance. & York. Con. Pref. 4 |12& 30 Q in 1 va e | 7 ‘4, N.Y. Pen. &Ohiol Mt. 7 1905 a 5 40,000' 20 Lima, Limited 798 
2,130,000 Do Pref. Btk., 1882 .. 4 125 28 eens...) & 413,100,000" Po 2 Mort. Bonds .. 1910. 5} 6 | 2,254,720 100 Mexican, Limited ...°""| 87 38 
2,520,000 Dot Pucgudes eteg 4 \126 28 | 199,009 Do Debenture Stock 4 | 84 85 [28,784,000 Do 3 Mort. Bonds .. 1915 2 3 | 2,554,100/100 Do Ist Preference 87. .|1Lagloh 
6,190,315|L., B, rth C.Con. Pref. 6 |167 59} ———CSCSsst 7 084,000 Nor fo ke Ween. — 1981 123 25 | 1,011,960,100' Do gnd do 6%.......... 73 74 
2,072,000 be 2nd Consolidated 5 |155 47 Ai 5,000,000 Norfolk & West. Im 2,000, 000/100 Do 6% Perp. Deb. Stik.|130 32 
6,329,974|lond., Chat. & Doy.Art 43/1073 8} MERICAN SHARES amp Bons. and Ext. Bonds 7) (1934112 14 | 236,500'100, Do und Mortgage 6% ..|105 7 
869,532) Do ond Preference .. 43; 62 64 | ~~ oe es ve aie ~— | 1,500,000 Do Adjustmt. Bds, 7 1924 113 16 60,000; 6 Midland Urugu iL.) .. 6 
23,080,620' London & N.-Western 4 (130 32 Sg Py 640,000 N. Pac. Ist Mt. Bds. 4 1921 117 19 } 1,131,375 100. Do Debenture Btoe 108 lo 
8,944,987 |London & 6. h-Westere. 4 128 30 Present Mame. ‘Closng}2,000,000 Nrthrn. Pacitic Gen. 60,000: 20 Minas & Rio, L., TZ] 2 2 
1,712,603} Do do, 1884 ........ 4 [128 39 jAmount. re Prices 2nd Mortgage .. 6 1983 116 18 26,520 20 Namur & Liege ; By the 
400,00 London “piibury, &e. |. 4 119 21 <2) 8,000,000 Do 3rd Mortgage.. 6 1937 112 14 gt. 14f. p.an. { 12 13 
1,100,000|Man., i ve. & Lin. Pref. 4 122 24 -- + 3,62 24,000 Ohio& Mis. IstGn. Mt. 6 1932 ¥s100 9,290. 2% Dog. 6Y pref. Sores. 26 2% 
1,008,000} Do 1872 ............0. 5 1146 45 £ , 3 £ | 14,254,000 Oregn.&Cal.1Mt.Bds 5 1927 102 4 | 120,000, 10 Nitrate Hallways, Li 19420 
1980:000| Do 1874 12000 5 146 48 |, 676, oro Alabamad. ‘S.A-0::Pref. 10 | 1031 3,000,000 Panaima Subsy. Bds. 6 1910 10% 4 | 40,000. i0 N.-K. of Uruguay, Linch 
1,500,000} Do 1876 ....... 2.0... Bae 48 | 15566,000 Do B Ordinary... 10 4} 43) 3,000,000! Pen.Con.Sk. Fd. Mt. 6 1906123 25 | — 6,066 0 N.-W. of Uruguay, b 1is12 
1,000,000} Do convertible, 79 .. 5 142 44 1,600,000 Ala., N. a Texas, &c. 9,900,000 Po 44 Gold Bonds 45/1913 111 13 667,280 100, Do 67, lat ye 85 90 
1,318,900] Do esnvertibie, ' Sl .. & 14! 43 | A Pref......-...... 110) 3 4 14,217,000 Pennsy!. Co, Ist Mt, 4) 1981 109 12 | 256,304 100° Do 6% and Pref 3 6a 67 
2,502,038|Metropolitan .......... 4 124 26 | 2,500,000, Do B Deterred |. -| 10 3 2,400,000 Pitts. Cleveland and 371,005 100, Doé, Deb. Stock \lé 20 
250.900) Do Irred. 1884........ 4122 24 — ee +R. Toledo Gold Bads.. 6 1922 13 16 44,507, 20 Ottoman (Smyr.to 224 
200,000| Do do | 1887........ ‘ 117 19 18,563,200 Central of New Jersey 100 7 30 | 7,000 shan Soavee and Grad. 44,000; 20 Palermo. Mars.&T’ vapanil 135 
1,500,000)Met. District .......... 5 | 66 Gy {68,000,000 estan’ Teele veo 100 | 35 5} Island ist Mort... 6 1926106 8 | 173,409 100 Porto Alegre. &e. pee Bt 88 v2 
23,281, 569|Midiand Con. Per. Pref. 4 130 32 [39,680,361 (C Sef pa aoa ag a 70:70, 1,090,000 St Louis & San. Fran . 73,303, 20 Provl. Orel-Vitbak 0 31 
3,850;108|North Brit. Con, No.3 4 {122 24 (2 ee ee enter en ee tt Re ee &W.6 1919 110 20} 241,977: tu 'Quebeade By. Ie Cpe iia 
2,4 Do G. Pre 134 36 {11,247,035 Cleve. tishg.Gar.7% 60, 81 82 5,166,500 Do te Mt.,B.&C. 5 1906 106 16 | 400,000 100 Do 6% De eee] 68 87 
418,890) Do Conv. Pref., 1874... 5 [144 48 38,000,000 << i Pret Cm. 8tk. 100, 173 } 15,675,000 St Louis, Ark., and 1,200,000 100 Recife& Sau Fran. Lagi. 03 97 
2,290,889, Do Irred. Pref., 1875 44/133 36 [23,050,000 5% Preference .. 100 | bly 2 Texas ist Mort... 6 1986 90 2) "73.920 go Riga and cenobary 2 ane 
708,111] Do Cony. Pref., 1875 44.142 45 {27,500,000 East Tenn., Virg., &., ~~ 5,000,000 stLouis Bdg. 1st Mt, 7 1928 138 40} 39,910 10 Royal Sardinian . 4 Ti 
610,000| Do Convt. Pf.Stk.1879 5 145 47 | | Com, Stock ...... Ay 12,100,000 St Paul, Minn.. and 69,865 te » Preference . Wgll 
1,230,000] Do do .............. 4 \142 4; [18,500,000 Do znd Pref. Stock.. Mani. Cons, Mort. 44 1983 102 4| ya.ove 6 Royal Swedish... | fe 
1,045,000] Do Con. Pf. rd. Ag., 00 4 |132 35 {10,000,000 Illinois ¢ Conarel “aan | a2 2 2,451,600 South Pacific tat Mt. 6 1906 118 £0 | 33,000 Do Preference . oh ed 
1,181,250) N. Rascrn(Biyeh hyne) 4 128 30 10 000,000, m... eg re nest 0 pon : ee Texas& Pac. lstMort. 5 — f 29.967. as Gatien and Meuse......| 10p1 
10,727 086) Do New Pref. '76 . 4 1126 30 = e830 Louisville & Nashvilie } 100 | "B08 * "$24,000 “7 i Gue, eet 7 188 os 103 160,000 0 gen Pend cae 1% rr re 
’ 000 Ob o 
payed North London 447, (max. & = ° 38, 400,000 Mexican Comtmel. idan. ee coum 1,323,000 y tcksh brg.shr Bhrovept., To0,000 me Do 64% 4 =o oe ] 
oe ese J roa & Cassa’ 7 
300,000] Do 1813 nn? 4h 188 38 09,005,000) Minsoari, Kan. Tenasio9 | 20 10) |. | = ppt "| 191611012 | 61260 20 Doi Preference... er 
313,000) Rhymney, 1864 .- 6 im tS cement ef Om mrt ae Oe 17,000,000 Wabash, “de.,, Gen 1900 sa 3 | eral) 32 Beate 1 
$60,000\Somerset' & Dore n London 4s 1 100 (109 10 Mort. Certificates 6 3 30,000 20 8. BrazilR.G do Sui i7% Bh! 12°18 
Bath Ext Ord. Stk. 3} 109 12 |77-366,500 New Yk. Lk. Erie& Wst.)100 | 26% 73) 3,000,000 WestPenn.GoldBds. 4 .. 101 3] 976,i92 100 ame Deb. Stk.| 108 7 
2,172,680|8.-Eastern, Con Pref . 4 138 40 8,149,400 weeds poe ee | = 1,500,000 Wheellngé take Erie 323,832 100 Swedish Cent,,L., Sk} 78 #0 
2,640,820} Do Preference ...... 164 66 58,113,982 Now ine wos : “ 100 | s ¢ | IstMort.(Wheeling H > 216,008 me Do 1 hi erence sooo] UF 0 
431,000] Do Vest. Compr’. Sik. 4 25 25 er pateOm anni as Div.) Gold Bonds 6 | -- Oe on ee 5k 9 
300,000 Taff Vale Preference .. 6 | 37,488, 618, Do Preferred teosk..|ees 4 | 6h 64 £ 6 Bonne, & Se:r07 a West Flanders... ...).- isis 
__ 300,000! Do Pref. Stock ...... 4 120 22 o hh. STBRLIN D TOT eat 1 
— 20,400,000 Ohio & Missip. -Osmn. padi 22 3 | 1,425,700 Ala .N.O.Tex.&c. Dé 11907 70 4 14,000, Do 64 % Preterence.. 1as 
Inpiax Raiwars. §.680,000) ve St ae erred. +100 | S 0 600,000 “Joo znd Debens. .. 6 1907) 49 53 
me veien-i _____. 198,521,300 Serer ate + Sipe allie | 3) st 1,791,800 Allegheny Val. guar. 7 1910 131 33 oper . Seeaeiiapenenaiienee 
~ a 39,480, "301 ‘Phi aiph. ‘te Resding, sais 339,000 Atlan&G. W. Wat. Ex.8 1876 75 50 Fousies Raibway Ostigations. 
1,091,010) Bengal & N. Wes 4 6 eee Pits. F ayne & Chie.| | 349,700 Do gtl. byHrie Ral. 7 1904 76 86 | ad 
20,506’ Do £10 Shares sip ; 8 8 ta. by Penns. ..\100 160 62 | 805,200 Atianticist Lesd. Ln. s Name. |Closng 
166,000 Benga! Central, L. }\ 10,500,000 se a oy San Franc.'100 | 16 18 Re. Trst..47Mt.Db.4  .. 90 93 a& Prices. 
+ith net earn.é5pd | 6} 54/10. Do 2nd Preferred ...109 | 38 42 | 713,800 Baltimore & Ohio .. 6 1996 108 10 | paleo ba 
2,987 520 Bengal Nagpur, L., Gtd i ¢ 136 18 | 244,000 BtLon. Bdg. 67 IstPref.'100 110 12 } 1,921,800 Po ............. "6 1902 114 16 % | 
+} surplus profit... J 3,000,000, Do 3% ona ref. Stk. 100 | 43 55 | 1,686,420) Plo .............. 6 1910121 23 | 100 Alagoas Debs., red. 1913...... lo@ 103 
558,300; oda, ke. Gid . 6 183 84 | 1,250,000 Tun. Rail. of St Lou. 6% 100 107, 9 1,489,600 Sere ... 6 1927106 7 | 400 Brazil Gt. Southern Mortgage 
41'9i4 Eastern Benga 1A.Ann, (| 24 4 yey Palade any OA sacvens '100 | 683 9 2,400,000 REF RRE FEA 4) 1933 106 7 NS ES 6 ee 4 
any Do“ B” Annuities -. o ht abash, &c., Com.....100 163174} 875,970 Chic. &Altn.Con. Mt. 6 :1903 119 2t | 100 Brazilian a Liup, Cen. L. 6 |100 
Debenture 8 11025 foo,one.ee0l Dor Pretarence “100 | 349 3a} 60,000 Chie. Mast Paul M. 7 1908 120 26 | aula gud... 6) 101 8 
225,637 Raat Indian Ann A.1968 ‘| 24% 43) 600,000 Gleve., Corumb., &e. 7 |1914 126 3 | 100 Charkow- Kromentechig cone 6 (100 
624.000) Do Annuity B........ 8 9 Ovnazscr Bonps. % Red 398,400 Kastn, Riy. of Mass. 6 1906 123 20 | 100 | ¢ d'kiu Debentures. -- Sb} $ 
Do Def_Anv. a Gtd 1,760,000) Alab., Gt. Sth. 1 Mt. 6/1994 116 19 760,000 Illinois Cen. 8k. nd.5 |1903 106 Z 100 Costa Rica Debs. ;: 6 |107 
4%,+ ith ouspivaseets 109 11 1000 000 bany&Susqe.1 Mt. 7 /1906 127 32} 600,000 Po .............. 6 |1896 108 100 Donna Ther. Chratua., L..... 64) 74 8 
1,435,650 Do Irred, Deb. Stk... 43/134 37 $87,000 Atchen, Top San. Fe 44/1920, 84 88 | 200,000 Do ............. - & 11905110 2 20 | rn of France..,.,....... 3 | 16 16) 
G. Indian Peninsl. Gtd. 6 168 70 }14,377,000) Do...” @ |i911 100 3 | 240,000 Tilinols Midiand 7 180% 100 Havana Rail, ist Mort. Bonds 7 |112 16 
2,701, Do Debenture Stk. .. 4 A2i 23 |16,000,000| Do Coil, Trst Bds. 6 |1937 80 83 600 Lehigh Val. Cone Mt 6 1897 104 “6 | 100 Imp. Braz. Nat. & Nova Crus 6}) 85 88 
3,000,000 Ind. R. »-" L., Gtd. she | 118 20 10,000,000! Balt. &OhioGId. Bds. 6 (1925 111 13 300.388 |Leouis. & Nash. M 60 Leopoidina (Brazil)......... .6 2 6 
jus profits 7,600,000 DoCons. Mt. Bds 6 1988 122 14 aL. div........... ©. 's90n 114 17 | 300 Do Sterling Debs., 1924 |:"; 6 | 08100 
8,757,670: Madras 6 Gud penavinenh 5.146 48 | 3,000,000 Balt. & Pot. (Main)6 1911 125 30 700,000 Md &Ohio,lstMt. 7 190111% 23 | }00 Macaheé & Canipos, Debs. aha $ 8 
990,960, Do do .........+-.+. 43/188 40 1,500,000| Do (Tunnel}...... 6 1911 123 28} 800,000 N. York & Can. Bds. 6 1904 114 16 | 100 (Matanzas and ono? ek 
500 '000| ign papstionth 4) 131 33 | 6,600,000) Burl. C. Rapids, &. 5 {190696 100 | 2,000,000 New York Cent. Mt. 6 1903 120 22 ae Minas and Rio Debs. ......, ~ 61106 8 
384,700 Oude and Rohilkund al 13,923,601 Can., Southrn.,1 Mt. 5 |1908 108 11 | 8,000,000 N. York Pen. & Ohio } 00 Mogyana (Brazil) Deb. Bonds 6 12 4 
benture Stock . 108 6 |23,143,000\0en. of N. Jersey | Prior Lien Bonds, 6 1896 108 11 14 Moscow-Jarvsiaw, gtd. ...... 6 4 
200,000 Rohilkund & Kumaon 18 1109 11 Gen. . i113 15 | 441,600 NorthCent.Con. Mt. 6 1904107 9 | 100 Nassjo al Pee A A and BS $1 
71,697 Scinde, Pun.& Del. A.”An. 24 4:]25,8¢,000 Cent Pac, Ist Mrt. 6 |96-8114 17 | 669,800 Panama Gen. sie 7 1807 106 : 100 National Piseo Lo 161/64 8 
300,264! Do “B” Annuities .. | 28 3,680,000 pow al&Oreg.div.) 6 1392) 104 6 | 2,781,600 Pennayly. Gen. Mit. 6 1910\127 29 | 100 | Nitrate, L. int ie "Paz «+2 6 | BS 
ARAN Saath Endion God. og lagi 33 4,261,000] Do Lnd. Gnt. Bds. 6 |1890 104 6 | 4,603,800' Do Con.Sk. Fd. Mt.6 1906 1:9 2! | g0 Northern of Frauce........ aod oii? 
Sthn. Mahratta, L. Gta.) | &,000,000 Chic. & N.Wat. Deb. 5 1983, 114 18 | 6,000,600 Phil. & Erie Gen. Mt. 6 jLygo 126 28) 20 | Do {late Ch arlerol) .. sereee OF M7 1 
$600,004) 4 till 90, then 34 uae 113 15 10'500,000 Chie. &W. Indiana Gid 1,39.900 Phi. & Read. Gen. _ | 2 Northern of Spain, Priority.. 3 | 16 16 
} het earnings... sees ee yee ee 6 |1992 114 18 | _ Consd. Mortgage 6 (1011 125 7 100 Ottoman (Fmyrna to Aidin)., 6 |L1 14 
2,300,000 o Debentures ...... 3}) .. .. i Burl. # Qiney 5 1901104 8 | 1,872,400' Dolmprvmt Mrt.¢ 1997164 6)190 Do Assen'ing (Seraiteuy).. 6 ALi 14 j 
1,200,000) Do Deb. Stock ..... . 4 \117 19 3,804,600 Chi rey? ‘aul | 1,363, = \Pittsbrg &Connelsy. 6 [1926125 3) | 100) Do Noiu-Anse ating . 6 thh de i 
2,000,000) Nizam s State—Guar. . -& 1118 20 Tet W Div. 6 |1909/113 15 | 948,200 8.&N. Ala. Bds. Gar, 6 (1903 111 15 | 100) = Do Debentures .......--.06 6 (108 8 ‘ 
ewes —_ poe Dee 4 |102 4 | 1,500,000 pola’ Ors. Da 6 '1919 105 7 Son Utd Pac. Om PSs 8 | fone +4 = 108 DoBeraikeny Kat, Deb. .... 6 (102 4 I 
est o use, 5 |113 15 680,000 astin; nD erse; of Exten. os & 100 ; 
650,000! ny et oa 6 116 17 " Dakote is Mort. 7 hesslies 23 1,133,800 Do Gen. Mort. .. $ 119011120 22 I od & ' 
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96 THE ECONOMIST. (January 18, 1890. 
RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, &c.—Con. FINANCIAL, &e.—Con. 
Fonsier Raitway Oniications —Con. | 9 —-— — er pa = ae mae FP — 
3 | —— | TES Name Closng siz. Name. Closng 5 Z| Nam 
‘ . & i | . 
H | Name. \Closng| & } Prices| 2 & | Prices. ala! ' prgene 
\ Prices B aol cial 
} | i 
_— 25 | 17 Ucn Brewery, Limited .... 36 8 | 10 10 |Barnagore Jute pasters. be 10; 1 Australian & N 
%| 10| 6) DoNew-.n.-..--.-...-. mia] § Bell, R. & Co., Limited oh Ht et we Do 447, Debenture Stock. 108 gt 
20 |Paris, Lyons, and Med. ...... 3) 163163; 20 | 20 Do Perp. 6% Preference . gs} 5 5& \Bell's Asbestos, Limited. . a i 5 Aus. Mt. Land & Finance,L.! 18 4 
100 Piraeus, Athens, &c. ist Mt. 6 6 | 10) 10) omer sr Brew! ry Les Ord. innit 1 pone. J. & Co., Limited tk 100 Do 4% Debenture Stock’. ./106 7 
100 Prov. Orel Vitebsk, gtd. ....6 (101 3] 10) 10 | Do7 % Preference........ 122.3 | 5 6 |Bodega, Limited .......... 24 et | 2 British & American Mrt., L. . 
20 | Beoyal Sardinian, A. ......- +. | 2ipt24) 10 | 10 Nalder&Collyer sL., Ord. .. 14 144) 5 6 B. Morris and Sons ........ 34| 26 2) British& Austn. T & L., Ld. ry 3 
Em peepee “053 | aifial| 10 | 10 | Do 6% Preference .....: 124123/ 6 44 Brooke, Simpson, & Spiller, Stk 100 Do 4}7 Debentures 104 6 
100 Sagua La Grande............ 104 4| 4 New Westminster Brewy.,L. 7 5 |_ Limited, *A”.......-.+0- 3 | 30} = ‘British American Land .... : 
100 (Sen I Paulo & Rio de Jan., gtd. 6 103 6! 4) 4) Do6y Preference ........ 6}| 10 = > /Praneer. lear and Co., L. vf 9 |Stk 100 B. Ayres Harb. Wrks. Trust oy 
100 | Do 2nd Series............. 103 6 » 10 Northamptn Brewry, L. ord 16 sz; 30 Do 7%, Preference ........ 16 15} 10 | 0 Caledonian and Australas p artes 
100 Sicilian Rail., a Ist Mt. Deb. 6 | 98 101 10 | Do preference............ 14h) 5 " [Bryant & May, Limited . ASpl4s Morteage and Agenc 
100 ‘Smyrna & Cassaba ist Mt. Debs . jn 38 Stk. 100.)—- Do 6 % Debenture Stock. . ns 5} 1 1 |Rryant, Powis, & Bryant .. i iu 10 | / 10) De* dee 1 
\South Austrian ..........-..- 3) 12512§; lv | 10 Nottingham Brewery, Lim. | 10 7 (Cainpbell & Sons Robert, L. 53 62 { 1. 1 Canada re uma... 10$11 
20 | Do 1871 (Series X).......... 3) 12hie ” Preference ........ , g 9}/100 100 Cantareira Water Supply, 5; 6 Canada North We West Land, L =° 
20 Southern of France.......... 3 16416| Stk 100 | Do ist Mort. Deb, Btock 9 102 &c., L., 6% Debentures .. 100 3 | 10 | 24 Colorado Mort. & Invest "TL 3: 
20 South Italian -. 3 124124] Stk 100 Reid's Brewery, 5% Pref. .. 118 20 10. 9 Cassell fon Co., ge ‘ 164174 20. 6 Credit Foncier Egyptien : 
20 Varna. 1. 3)|.... | Stk 100) Do4% Deb. Stock ...... 109 1; Stk 100 Catalinnas Warehouses 100 100 Do Land Mort. Debs ..._, Si 4 
OO 1 OD io eheamnenstekh coanbse vide 6|.... | 10 | 10 St Pauli Breweries, L., Ord. 14 *5 of Buenos Ayres 67, bebs! $7 99 | 60 10 Credit Foncierof Mauite L oe 
20 Western of France .......... 3 163164) 10 10 Do Preference .......... 12413 | 10 10 Ceara Harbour Corportn., L. | 7 110; 4 Debenture Corporati L os 
100 \Wetn of Buenos Ayres Bnds. 6 106 8&8 | 10 10 ‘Bhowell, Son & Co., L., Ord 1213 |100 100 Central Produce Market of 10° 1) Freehold Trust of Aust, L. 43 
100 | _ Do Mo ¢ Debentures .. 6 9 101| 10 10| Do7 / Preference........ 12313 Buenos Ayres ..........+.; 98 100 | 10 4 Gen, Assets Purchase, L. He 
100 West of San ‘aulo Deb. Bnds. 7 108 11 | 20) 6 (Smith, Garrett& Co.,L.,Ord. 54 6 | 40 364 City Offices, Limited ....... "ts 12. |13 13 Hudson's Bay = 
a Zafra and Huelva Bonds .... 3 103113) 20 20 Do __* Sear Re 20 21100 100 = Do 44% Mortgage Bonds 98 200 | 10 = 24 Imperia Pro RL Te “| 30 25 
' 1 10 10 Tireitatte  Reowns, Le, Ord. ro bed 2 12 Cityo Lond. Real Property 164 174/10 5 international Fin i L. * 
5 ak 8 10 10 | Do Preference............ 13414}] 10 10 City of Santos Impts., Lim. 12.14 | 1 | 10 Lowa Land, L inited we 4 oi 
BANES. Stk 100 |\Wetne & Co., Ltd.,67, Deb. € | ¢ \Gle Genl. des Asp) alt. Lim. 12413) 100 100 Irish Light Ris, “oe 67 Cita’. too 
——— ; sooniieemeinieimeiatiel “4 AR OT AROS 122 2% | 5 | 5 [Colored Hiteate ihadieacen 100 1 ¢.67 Cts. 109 2 
3 ag | * [Stk 100 Crystal Palac | ae as ['%0 |? (land Mortenge of Unde, l.| ts 
ig Stk 100 “ho 6, First Deb. bt, i867 109 12 ye 99 101 
idiom . 24 | _BNURANCE comranres, _ REIS Peeps nn te | ‘a More Sees 
fim : i£igif eid 067 Third do .......... 22.256 | 60 10 Land Securities, Limited.) 14 
ry \a/2| 8k s | &<d | | 5 Dalgety & Co., Limited . W8}] 4 London & 8. lon 
| = 22 ##24ée i | we. stk 100) Do 44% Perp. Deb. Stoc zu — African Exp... 25 
od CALI i Tem ee cinder a Sick" teas '34| 1g, Re aenden ktnanciad Amen i | ah 3 
t | < = }@ =| 22 7 Devas, Routledge & Co.,Ltd.| 69 7 7 1 
190.09 agra Limited... 19 10 | of 04] 6 Ki EE EE| 3 8 BC Powder, Limited’... aft] '2 |S Metal Land. ke. Limited ..| 6) 64 
’ ance, Lim. ../ 25 | 10 (16 —_——- { ey Brothers, Limit 4646 i a6! & !Matiansl IMeannnt Ticsitws 
160,000 § |Anglo-Austrian "(2000/1909 12°13 2 "I\Kngiah& Austin. Copper, | 3.2] 10| 3 Fetional Discount, iim 12°12) 
9,970 § |Anglo-Califor.,1..| 20 | 10 17 18 | 250,000 18 (Alliance Assure. 20, 2} 10411 | 16 11, Fore Street Warehouse, L. 10 10, wag f ose inn 6 
80,000 6 Anglo-Egyptn. of 20 | 10/9 10,000 5 AllianceMar., L100, 2544 6 | 15 10} Foster, Porter, and Co., L.. 17 18 [10 1 New a) +H - — J oe | UR 
000 74|Anglo-Foreign,L. 7) 7 nan 24,000 162-3 Atlas Fir. & Lf.| 50! 6 ash 43] 5 5 General Hydraulic Power, L. 1514 . Plate = “iM and River 
10,000 z ‘Anglo-Ital.,'66L.| 8 | 6| ef 73] 60,000 27) Br. &Fr.Mar.L 20, 423; 41) 10 10 G. KynochandCo., L., Pref. 1415 | 25) 9) N Zealand. L yoy ee { i 
40,000 7 |Bank of Africa,L.| 18) 6}11412'| 100,000 .. Brit. Law Fire,L 10) 1 14 2}) 10 10 Greenwood and Batley, L 13.4 |100 100) Do Pern Ln & Met Agny I 233 
40,000 42 (Bk. of Astrl'asia | 40°| 40 J01 3 | . 20,000 12 Church of Kg. ty 2 3) 33] 10 10 Do Preference .. i: 12 12/95 5 IN Zealerd | Jeb. 4% ...00. 93 6 
25,000 iRk.of B. Columb.| 90 | 20 40 41 | 200,000 3 Cy. of Lon. F 6 4, 5 6 Harrison, Barber, & Co.. 6 68/25 25 Do Prof Trust& Loan, L.) 9410} 
20,000 74\B.ofB.N.America! 60 | 50 \73 go | 20,000 ..  Cler., Med. &Gn., 22 2 i919 | 10) 8 TLL Vivien&Co.L.va’ +o 6 7 |stk 100 Nort! bi itish Ai istisn., L... A, 
100,000 018 B. of © \—- 10 | 6 | 6} 7}] 50,000 22) Commer. _— 50) 6 34: 63] 6 | 5 Hildesheimer & Co., Be sens 4 a sth 100 DD 7H. " is geo » kL...) 20 25 
20,000 9 |Bank of Eg 25 | 12h. 19'20°| 4,000 64 County Fire... 100) 80 140 60] 10 | 10 | Hotchkiss Ordnance, L.... | 1 ‘Otar 4% ee Guaranteed) 78 83 
00 1 B. of N.8. Th 20 | 20 7476 | 1,638 Crown Life .... 60)48} 58 62 | 10 10) Do7% Preference ........ i 8. stk 100 Peel Ri “emg L.....) 1 ad 
B. of N. Zealand)! 7| 7 | 64 74) 4:62, 753-20 Do .......... , 60! 6077 88 100 100 Do 52 Mortgage Debs..... 9 160} 19 | 2 Queensh In and, &., L. ..) 87 89 
rye .. |. Do New Shares! 10 | 10| 9 10 | 40,000) 6 Kagle.......... lool 6 6 Bil 5; 34 Howell and James, L......| 14 2. |Stk 100 een ——* &Ld'Mt.L) 142 
60,000 é Bk. of Roumania| 29 ig g| 60,000 7) Employers’ Lia. 10) 2 25 3] 5 Humber & Co., is........... 38 33]100 2 R. Pl % Perp. Debentures. .| 94 6 
32,000 B. of 8.Australia) 25 | 25 |o8 g | 10,000 18 come and Law 100} 6 213] 6 8 Imperial Russian Cotton &e. 6| 6) D rr Trst,Ln.&e., ABH. 6 5b 
100,000 19 |Bank of Victoria) 10 | “6 | 8% 20,000, 10 Eng.& Scot. Law) 60| 34 7h 8 |, Factory, Limited ........ 5264110) 2 Be Ay Shares 2.00... ; a ¢ 
25,000 19 Cen.of London,L| 19 | 6 |11312]] 100,000 nil. Firelns. Asso. L.| 9 i ¢ 2[Stk 100 Impd. Industrial Dwellg., 1. 118 22° Istk 100 a i o_o Invest.,L.’ 4 4% 
40,000 7 \Chartd. of India, | 10,000 10° Gen. Life& Fire 100, 6 11 1 10 10 Improved Wood Pavemt., L. 124124 |Suc 100 ‘Doe, Aust, Invest., L.'180 90 
| Austl., & Chins 20 | 20 28 9 | 60,000 6 Globe Marine, J. 10) 2 914 10 10 Ind. Rub., Gut. Pere., &c.,L.) 18 “> Stk 10¢ 067%, do Ov ererceees '133 38 
30,000 — Merc. 0 | 20,000, 7 Guardian Life’ 100 100 Do 44% Debentures’... .. 102 4 | vo 4 Dos Gul. Preference |120 26 
| Ind., Lond. Xo 25 | 25 (251 6 | und Fire...... 100 50. £3 96| 10 | 10 James McEwan, Limited .. 14145] 10 “2 _—_ ustralian .......... 62 66 
100,000 10 City, Limited .:| 40 | 10 20 $f 20,000 nil. — Stk 100 — Do 6/ Mort. Debs. red. 'v4.. - Ho 13 100 100 Aust. Land aint 08. L 2 2b 
20,000 10 Colonial ........ ” | 30 \51 83 Marine ...... | 60| +6) 3 4) 10 10 John Moir and Sons........ 3h 4h} 10. ee |Btock, ye py lay sl 100 2 
250,000 15 Com. of sua, 10 | 4/19 194] 12,000, 32 \tmperial Fire . | Boo 25/176 81/8tk 100 La Guaira Corp. Deb. wise 108 a 10 | id Texas Land aud Mort, L.| 3 34 
200,000 10 Consolidated, Lt.| 10 | 4 | 8,9 | 7.600 12) Imperial Life .. 100) 10) 28 20}100 100 Lake Copais, Limited...... | 93 98 i 10 | |Trust & Agcy. of Austr.,L.| 4 44 
60,000, 6 |Eng. Bk. of Rio 67,000. 20 |Indemnity Mar. " 3:11 12/ 10) 20 Lautaro Nitrate, Limited..| 74 §4 + 10 | = SES er aS ee 14 15 
de Janeiro, Ld.| 20 | 10 |124i43)| 136,493, 15 (Lancashire ....! 20 2 7hs | 20 20 Liebigs Extract of Meat 9 71\ 99 | 78 Ip 0 6 %, Pref. Shares ...... 12513 
60,000 10 EngB.ofPlatel.| 20 | 10 (16/17) 60,000| 83 w Fire ...... 1100 2 16 17 10 ? Linoleum Manufacturing, L. 26 § | 99 | 3 rust and Loan of Canada..| 5} 5 
36,000 10 Eng. Scottish . 100,000... = Law Gtd.& Trst 10 13 13) 6 Liverpool Nitrate, Limited | 14 16 | 10! 38 RL New oo... eee ees e eae 3 
ons AustralianChr.| 20 | 20 36 7 | 60,000) ... |Law site Hinaet | zo} 2 2023) i 10 24 Lond. Prod.Clear'g- House L | 3 st 10! 6| Trustees, , Exors. &c. Corp.,L| 73 » 
O08) Aiter.Pe ot Lon... 10 110 1112 | 20,000/ 84 Legal & Gen.,L. 50 56 6 London Stereoscopic, &c., L | 6 cio Discount of Lond.,L) 9410 
eel \Hong Kn& Shan.| 284| 28457 9 |_ 89,611 5 Lion Fite, "Ltd: 10) 14 iY i ° 7 Lon. & Tilly Lig ven A ; : % Union Mortgage & Agency’of| 
i |Lmperial, Ltd. 60 | 15 \21 21 391,7621 65 Liv. Lon. &Globe’ 5 \Maxim-Nord. Guns, &c., L. | 24 22 stk 100 | Aen) Svdinnsy | 3 38 
600, 6 'Imperl. Ottoman 20 | 10 11311 _ Fire and Life 8t.| 2 hy nist 100 Do Debenture Stock | & S Stk Do 6 7, Preference... ..... 130 32 
20,000 6 (International Bk. | 49,6261 6 Do(ilannuity) -- | 26 Metropolitan Dwellings As-| 30 100° Do 4) { Irred. Deb, Stock !110 12 
of London, L.| 90 | 16 |37 18 | 35,862 20 London ........ 35 124 8 sociation, &. ............ 123 26 | 6 ° Van Diemen's Land........ 13 16 
nee Se — 2% | 25 21 2| 74,080 12 (Lon. & Lanc. F.. 26) 2) ry 10 10 Milner's Safe, Limited ...., 124134 Western Mort. & Invest., L.) 13 13 
yee 16 rs 8B 60! 8 28 g | 10,000 10 Lon. & Lane. ‘.) te 2) 3244, & 5 Morganand Co., Limited...) 233 
— 20 mak tay c 80 | 20 92 94 | 60,000 12) Lon. and Prov. | | | 6 Moris Tube, &c., Limited..) .. . ae 
4. 7 |Lon. & Hans., L.| 20 | 10 (12 13 Mar, Limited 20 2/4 4)! 8 & National Safe De ‘posit, L...| 4) 43 _ FINANCIAL—TRUSTS. 
ve 124 Lon. & Prov. L.| 10( 6 1819 | 40,000 414 Marine ........ 25) | 6 | 6 Native Guano, Limited | Is 2 I3tk 100 A 
payee 16 |Lon.&R.I late, L.| 26 | 10 3031 | 60,000, 10 (Maritime, Le. 10) | $3 at) 10 8 Nelson Brothers, Limited..| 9 10 se tome Invst.Trust, Ltd.) 
yee 6 | Lon. &SanFran, Li} 7| 7 74 8 | 50,000 .. Merch'nts' M. L 10) ail 10 | 10 Neuchatel Asphalte, Pref...) 6 64 |atk) ‘100 | Aig 0 meee aecermatekny et 4 4 
,000 | 7 oo & South j 100,000 28 ~=N. Brit.& Merel.. ofa 7 1 & 6 Nevada Land and Cattle a 2 23 stk 100 |A 0 Deferred. 7 20 
ees ER esters, Lim..| 60 | 20 41.42 | 60,000 nil. Nat. Marine, L. iol 3 3 3 New Explosives, Limited ..) 2f 23 |Stk j100 | Dodson Navy Invst., L., PE M2 18 
140, 5 jLon. & West., L.|100 | 20 (74 75 a 20. ‘Northern ...... 100) ror" ’ 10 10 Nobel Dynamite Trust, L..-! 16517: [Stk 100 | Dork pox eet ale et — 
60,000 7 Lon. Chr. of Austl 20 | 20 29:30 | 40,0¢ 82 Ocean Marine.. 25 24| 43 43! 9 | 7 ‘Norton brothers andCo..L. 4 & |stk 100 Ba 0 4% Debenture Stock ..|102 4 
60,000, 6 |Lon. Bk. 0 rere 13}lps Pheenix........ 60 60/281 86) 10 6 |Pawson and Co., Limited... 62 73 |stk /100 ankers luvest. Trust, Prf. oo 12 
62,600 12 | ei Americ, i 20 | 10 |sehibe 100,000, 20) (RallwayPaccng. 10 tl 8S) a6 | a6 Pricele Ps Guano, Limited .-| 4} 44 | stk =y Do ¢% Debeature tock! tea 6 
" ! rice's € D |r 
120,000 124|Lon. Jut. Stk., L100 | 16 41-42" 200,000. Hy Roc eae S rie ce a 5| 6 IPrinitive Nurets Oo... Es 198 Bt 3tk 100 Foreign, a & Gen | 
26,000 6 Lon. Park, Amien.|'20 | 16 |24 26 | 680,220 16 Royal Exchange St. 100/370 50/100 100 Recife Drainage, L.,67 Bebs| 24.77 late |100 Invest Trust, L., Pref. (217 19 
_ | 10 |Mer.B.ofAust.,L.) 6 .| = 6,618) 5¢ ‘Royelinsurance; 20) 362 65,10 1 RK, Goldsborough & Co., L.| g/stk 100 Do Deterred............+. \115 9 
vor 5 perenent. Ltd...| 10 ‘|. 4,800 £22ps Sun Fire .... ae 446 65] 10 7 Richard Beresty & Sons, I, | “te Stk 100 poss o Per. Deb, Btock _. '104 
360,000 15 |Nat. of Austrisial 6 | 4 |11j1¢4| 4600, 28 Sun Life"... ols. 144}stk 100 Do 67, Preference Btoek «. 100 105 Stk (100 | Do Deterrate LP iss 31 
,000| 10 |Nat. of Mexico. .|g100| g40,1¢)114| 100,000 30 Thames&Mer.M .~ 212412 100 100 Dos” Debentures........ st k. Do Deferred........... -|146 50 
100,000 6 |Nat.of N.Zea.,L.) 9 | 2 | 31 4,500' 125 Union.......... 200) 20 240 60} 25 | 26 Rio de Janeiro City Imp., L. ~ - Stk 100 lee & Com. Invest., L., Pf.|114 iv 
4 19 |Nat.Pro.ofEng.L| 76 | 10), 40,640 10 Union Mar.,L.. rs 3 ia 84/100 |100 | Do 5% Debentures. ....... 02 | stk 100 | Do Deferred... «0.3. 160.45 W2 6 
16% 19 | Do.......e0see 60 | 12 56 7 | 6,000 218 Universal ‘Life 100, 12 10| 6 Rio de Jan, Flour Mills &. Se 100 | be % Debenture Btock. ./103 6 
39,325 66-6 North-Eastern, L| 20 | 6 | 64 7}| 60,000 15 UniversalMar.L 20| 2 2 8 6 é Limited .......... gig [Stk 100 Govimnts. Stk. Invest, L., Pf.|103 6 
40,000 10 |Prov. of Lrei., L. 100 12}| 24 i 8| 8 River Plate Fresh Meat; ‘i. é stk 100 | Do Deferred.............- 17 20 
= s ar} .Nat.,L. 6 iu * Excluding periodical cash b 5| 6 Royal Aquarium, &c., L. 23 3 % re Do 437, Debenture Stock. .|107 10 
nd of Afr., L. 100 25 \69;60 5| 6) Do6y Preference ........| 3 : | 10 Guardian Invest, Trust, L.|104 6 
ae i Un. of Austr. 1..| 76 | 36 CANALS AND DOCKS. 10} 2 Royal Niger Co., C. & Lim!) nel?! & Anternational Investment 
d Dpte. 1m 3\1- | 10] 10) f 1 | | Rs Biisd b0det cakes dou 105 
110,000) 1 NA heen am i ieee oes 42 3 bi] 4b pve ally paid sabes ot Stk 100 | Do4%, Debenture Stock ._/1ut 3 
24,975, Union a & Z i= Name Closng| 20 | 16 Sadler & Co., Limited... 1"” | Bt pt [Ste 0 nvestint. Trust Corp., L., 
a soos! 38 10 | 98 ¢ 92 93 @ | m& Prices.) 10 8 Samuda Brothers, Limised| 2 3 Istk | Proterted s.......560.0 29 101 
—_— a i 6 5 San Jorge Nitrate, Limited 6 7 Stk 100 Do Ht: PD ise es casas 138 43 
BREWERIE 8 AND 20 | 20 Alexandra Dock & Railway, 1617 | 6 | 5 San Pablo Nitrate, Limited 4 4; | och oe |y00.4% Debenture Steck ../103 6 
DI on ies mt! Pap, Se Stock. . = 3 10 | 10 Santa Luisa Nitrate, Limtd.! 73 8¢ Stk |100 Mereauiite Invest .&General 
° (200 DIPS MBT WAAL ... sees | rust, L., Pref. ........ b 
—— ____ Ith |heo \Ravt & West IndiaTedk ..| 17 20| 6 6 erry © —* Limited, i Stk 100 | Do Deferred Stock 12 2 
: S| Name. ‘Cloang|StH 100 |, Do 4 % Debenture broek. 7 sl} 6 wpe meg Limited: *| 8} $4 /8tk 100 | Do 4%, Debenture Stock..|104 6 
aia | Giosns 00 |100 Grand Junction Canal .....119 22 | 5 | Do (Russia) Limited...” | 1s ti 20 20 |Municipal Trust, Ltd., Pref./100 3 
Ina ae a a - rt: bei SeeaeTistonsye 26 30 | 12 | 12 Telegraph Const., &c., L. ..| 44 45 stk | oo ee. BE 110 15 
Btk 100 Allsopp, Sam , Samuel, & Sons, L..| 83 80 \sth 00 | De 4a® enture Stock... 92 98 | 10 | 10 Unit. Lim., &, Asphaite, L.) 2) 3 | tp {00 (Omnium Investment, Pref.'102 4 
tk 100 |” Do petessteen a td 4d ay YS 98 103] 20 | 20 United States Rolling Stock, 7 8 |,ay 410 |Rallway Debenture rst, L.) 10 12 
tk 100 Do ai, “Debenture Btock| 107. 9 |stk 100 | “Do De atharine Dis.| 31 30 |100 loo | 67, Debentures .........200 2 100 | Do 5% Debs., red. at 10%,..|112 14 
| 6 rewery, &C....... 100 Do Debenture Btock, 4% 1035 |100 100 | Do 6/2 Bonds ts89 2.2... wz 4 Stk 10 | Do ai Debentures =: 
Btk 100 (Base, Ratelit, and Gretion..(117°19 |etk 100 | Do 4} 9 New Preference, 106 10 [100 100 | Do Csllateral Trust Bonds ts 7 [Ste 10% |pbo4” Debevtare Stock 103 6 
10 10 [Bristol Brewery. Georges & Stk 100 | Do 44% New Preference.. 102, 6 | 10 | 10 Val de Travers Asphalte, 1. 7ay12t [Sex toy [Patlway Investment, Pref |103, 6 
i A eee 
vol 10 | popaamiled, Ord-s-...| 31.33 Atk 100 Miwa! oek..-...00-2 397 | |? WEtmited rose eee 10/10 [allway Share Frist, LeyA.| 21 7 
\ ham Brewery, Ltd., “4 100 | Do e rreevenen, 4 Kvveee/100 3] 1 a (Welford and aoe, | iis Bn 20 | | 9 | Do Preference . |.../123. 6 
ethan Brewis id |e afBie 3 | Bos g heme frets. to ob | & | & Wickens Hoan 1B Pine Gen, tn Brigg 
6) 6 6 {ebreference ake 6 64) 10 Newh venture Stock.. 227 32| 1) 1 W. B. omeen beeen 1¢ oe 100 |Scot. Invest. Trust, L., Pref.|108 1 
25 | 20 iy of . Brewy., L.6%,Pf. 43 6 ig | 10 Newhaven Harbour 4% Gtd 1213 | 4] 3 Young's Paraffin, &e., _ oo iy Stk 100 | Do Deferred.............. 105 il 
A $ richester ioowk yo rai 33 : 4 Seatthannpton ee 58 po om. 100 lg nee 4 _ Deheenae Stock. .\104 6 
| ge Cee | 4 oe an Oe ee ete $$$ ______. « bmarine Cables 
10 | 10 \Combe & Co, In, Pret. 1...)128 195 (E (188 |g De gh % Debenture Bice 12 16 FINAN vad mad Amer Taves aint 
Btk|100 | Do Debenture Brock: .”."" 12 128} 20 | 20 Sues Canal Shares ........ suid CIAL, LAND, AND Trust (Lim.) Preference|105 8 
10 | 10 Daniell Sone Brew aL. Ord i, ,® [Stk 100 Surrey Commercial Dock .. 114 37 INVESTMENT. stk j200 Dot Debe Pere 100 6 
5 1% Debentare tock. 
20 18 [bile Eawiedia htet| COMMERCIAL, INDUSTRIAL, elfig) . Se Mebentare Beork._lt09 
s\'s \Do oh bf ay one os 10| 1) 1 Aerated Bread, Limited me \ af! Name. Closng GAS. 
6| 6 a 3} 4} 6 $ Aluminium (Lj ‘ ya Pri 28 (38 10 | 10 ,Alliance & Dub. max. 10% iz ie 
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THE ECONOMIST. 


(January 18, 1890. 





Applications for Shares must be made on or before 


Messrs Brown, Janson and Co. 


HARMONY GOLD 


CAPITAL £1,000,000, IN 


DIRECTORS. 
Commander FRANCIS CLIFFORD DE LOUSADA, R.N., 4 Lancaster street, Lan- 
caster gate. W., Chairman. (Director of Sutherland Reef, Lim ited). 

STEWART YOUNG, Esq. 67 Queen’s gardens, Lancaster gate, W. (of 
Messrs Gi'man and Co, China.) (Director of Potsdam Reefs, Limited) 
GEORGE BAIRD, Esq., Travellers’ Club, Pall Mall, S.W. (Director of Excelsior 
Estates, Limited ) 
JOHN PROCTOR Esgq.,14 Kensington court gardens, W. (Director of Potedam 
Reefs, Limite.) 


; Bankers. 
The National Provincial Bank of England (Limited), Bishopsgate street, London, 
E.C 


Standard Rank of South Africa (Limited), Pretoria, Zoutpansberg, Tranevaal. 
Solicitor—. J. Witty, Esq., 10 Old Jewry chambers, London, EC. 
Agents in the Transvaal—The Transvaal Board of Executors and Trust 

Company (Limited), Pretoria, South African Republic 
Managers in South Africa -Henry Mockford, Esq., ME, F.RGS., and 
F. Pemberton Mockford, Esq.. M.E., Harmony Estate, Zoutpansberg, Transvaal. 
Secretary - Francis C. O’Neil!. 
Offices —3 Budge row, Canuon street, London, E C. 


a PROSPECTUS. 
This Company has acquired direct from the owners, the ‘‘ Harmony Proprietary 
Company (Limited),” a lease in perpetuity of all the owners’ rights to the minerals 


Tue Harmony Prorrietary Co., Limited, offer for public subscription at par 200,000 fully paid-up Shares of £1 each in the 
Harmony Gold Fields, Limited :— 100,000 of these Shares will be preferentially allotted to Shareholders in Excelsior Estates, Limited ; 
Sutherland Reef, Limited ; and Potsaam Reefs, Limited. These Fields are too well known to require any commendation, but to 
enable the public to judge of their great richness a ony the Prospectus of the Company is given below. 

uesday next, the 21st inst. : 
Where no Shares are allotted the amount sent on application will be fo.thwith returned without any deductions—and where a less 
number are allotted than applied for, the balance will be credited to the amount payable on completion of the purchase. 
All Cheques to he made payable to the Chairman, W. G. 8S. Mockford, Esq., and crossed National Provincial Bank of England, or 
Harmony Proprietary Company, Limited,—F. C. O’NIELL, Secretary. 


FIELDS, LIMITED. 


Incorporated under the Companies Acts, 1462 to 1889, 


SHARES OF £1 EACH. 


It is proposed to at once form Sub-Companies to work the Selodula Reefs, River- 
side Reefs, and Fountain Reefs, all of which are in a very forward state. 


SELODULA REEFS. 
Three shafts are down 30 or 40 feet each, and they are now close upon the Reef 
in the drive, and the stone is similar to the ‘Swiss Reef,” of which it is supposed 
to be a continuation. Water is quite close, and everything in favour of economical 


mining. 
RIVER SIDE REEFS. 3 

These consi+t of three reefs, all carrying good gold, and are situate about 2) 
miles from the Selati River. Three shafts are down, 15, 36, and 38 feet, and there 
is plenty of quartz for the mill. Assays 1 ounce 21 grains to the ton at 16 feet 
from the surface, and improving as greater depth is attained. It is now ready 
for active development. Anderson's Reefs, Sussex Reefs, Manimam Reefs, Foun- 
tain Reefs, and many others are all being developed preparatory to being leased 
to subsidiary companies, 


The Company will, as sections are got ready, form Sub-Companies to work 
them, and, considering that the four gold-bearing belts aggregate about 40 miles 
in length by from one to three miles broad, it is evident there will be room 
for a large number of Sub-Companies annually for many years. In addition to 
these formations, there are indications of gold upon other portions of the Fields. 


Timber —It is estimated by Government surveyors and others thot there are 
upward: of 60,000,009 tons of timber, suitable for fuel and mining purposes, on 





and precious stones on the Harmony Gold Fields (excluding that portion upon 
which are the Sutherland an’ Potsdam Reefs), situate upon the northern portion 
of the Harmony Estate, Zontpansberg. Transvaal, comprising 120 square miles, as | 
defined upon the plan accompanying the prospectus. 
The Harmony Gold Fields are bounded on the north-east by the Letaba and | 
Letsitele Rivers, and the Selati, Malatsje,and Ngabitsi Rivers run through the 
south and south-west portions, Four great Go'd-hearing Belts, including the 
“Free States,” ‘* Murchi-on,” and *‘Gravellotte,” traverse the property, their 
direction being about west-south-west to east-north-east. The aggregate length 
of these Gold-bea ing Belts is upwards of 46 miles. 

On the South-Eastern extension of these great Gold-bearing Belts are the | 
Murchison Range Proclaimed Government Gold Fields, upon which are the Mines 
ofthe Murchison Crown Property, French Bob, Valentia, Gravellotte, Quagga, 
&c ; there arealso many thourands of claims pegged off and being developed. 

On the North-Western extension are the Thabina Proclaimed Government Gold 
Fields and the rich Swiss Keefe. 

The formation, which is remarkable for its regularity, consists of chloritic 
talcose argillaceous slate with true fissure veins running through it, and in places 
outcropping on the surface, Many Golti-bearing Reefs. varying in width from 2 
feet to 20 feet. have been discovered and partially developed. They are mostly of 
a brown and blutsh colour, and increase in value as depth is attsined. 

A great smount of work has already been done, and sufficient Companies should 
“ve formed annually to enable the Company to pay very large dividends and 
pon uses. 

The following Companies are at work on the Murehison Formation :— 

SUTHERLAND REEF (LIMITED). 


the Harmony Estate. 

Water. —- The Letaba, Selati, and Letsitele Rivers carry practically an inex- 
haustible supply for mining and other purposes. 

Labour.—Native labourers can be had in any number on the Estate, and most 
of them experienced hands. 

Transport.- A good road has just been completed from the property to the 
Moveni Station on the Delagoa Bay Railwa,—dista’ce about 130 miles. Mail 
coaches run twice weekly from Pietersburg, the capital of the district, 
doing the journey in about six hours. There is also a service of coaches to and 
from Lydenburg twice weekly. 





The only Contract entered into is that d-ted 15th January, 1890, between the 
Company of the one part, and the Harmony Proprietary Company (Limited) of the 
other part, by which the Company acquires the lease in perpetuity, and £20,009 in 
cash (for working capital), for £999,993 in fully paid-up Shares of £1 each. This 
Contract, with the Memorandum ard Articles of Association, can be seen at the 
Offices of the Company. also Plans of the Property, Maps showing the situation of 
the Harmony Gold Fields upon the Harmony Estate, and Keports made by men 
of the highest authority on svaal Gold Mining, including— 

Mr Edward Button, a Government Gold Commissioner, a most experienced 
miner, and one of the early pectorsand discoverer of the Button Reef and of 
celebrated Eersteling Gold Mine ; 


Mr James Sutherland, a miner of 20 years’ experience in Califorma, New 
Zealand, and Australia; - ’ 


Mr W. Henry Penning, F G.S., Memb. Soc. Arts, &c. (‘ate of H.M. Geological 
Survev of England) ; 





This Company is now in full work upon its section. Shafts have been sunk «pon 
five reefs, and a telegram from the Company's manager, on the 2nd instant, states 


50 feet level assay ed 24 ounces to the ton. 
POTSDAM REEFS (LIMITED). 


rer fs are being developed, some of them carrying visible gold freely. 











they are working night and day shifts. The Saturday Reef is 4 feet wide, and at | ame 4 
; 


This Company is also in full work on its section; nine well defined gold-bearing | 


Mr W. C, Mockford, M.E., F.8.G.8 


Me Charles Hancock, M.E. ; 
Mr H. Mockford, M.E., F.R.G.S., and Mr F. Pemberton Mockford, M E. 


Prospectuses, Plans, &.. can be obSained at the Offices of the Company. 
London, January 15, 1890. 











Price One Shilling; Post Free, 1s 1}4. June and December numbers, ls 6d each; Post 
Free, ls 9d. Annual Subscription for the United Kingdom, Post Free, 14s 9d. 





DECEMBER DOUBLE NUMBER. 


NOW READY, PRICE is Gd; 


BY POST, is 9a. 





Chairmen and Secretaries, or Managers, of the various Companies. 


OFFICE—34 


The SEAMEER a NUMBER of the INVESTOR’S MONTHLY 
ves, in ition to the usual information, the Highest and Lowest Prices of all Stocks and 8 ive Years 1885, 1886 
887, 1888, and 1889, the Latest Quotations for the year,a Tabulated Chronicle of the ieanie ey cp ah pool - ths, th 'N 
of the Markets where each Security is chiefly dealt in, besides Memoranda relat soi a mang 9 Te va 
Governments, to Railways, &c., &c., and a Financial Record of the Half-Y 


MANUAL, published on the 3jst December 


ing to the Financial Position of Foreign and 


ear. In addition th i i 
ne we < pall anting “ ere is furnished the names of the 


Copies may be obtained through any Newsagent, or direct from the Publisher. 





0 STRAND. 








JOSEPH GILLOTT'S | WANTED 
STEEL PENS. 


Sold by all Stationers throughout the World. 








care of Kugene 


GOLD MED 
LD AL PARIS, 1878. | inn, Chancery lane. 





BY A 
with good connection and means, PAR - 
SHIP in a Stockbroking Firm, or would join a a 





GENTLEMAN, | HREEHOLD INVESTMENT TO 


pay nearly Six per Cent. Modera and substantial 


—— 
-_---_ 





recently started, or about to start, : Business Premise Moor; 5 
a memaber-et the, Binck Keehn ae ne » Near Moorgate, let on lease at £27 


ange.—Apply, 
» Solicitor, 2 Serjeants’ 


per annum. Price, £4,650. Two-thirds may remain 





Surveyor, 50 Finsbury square, E.C. 








MRIS ASEETOEY! 








as Baines, F.R.G.8., author of “The Gold Regions of South-Eastern || 








da per cent —Apply to Mr Edmund W. Richard- 
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The SUBSCRIPTION LIST will OPEN on MONDAY, 
the 2Uth January, and CLOSE for London on TUES- 
DAY, the 2st, at 4 pm., and for the Country the 
following morning. 


THE MIDLAND COAL, COKE AND 


IRON COMPANY (Linited). 
(Podmore Hall, Hayeswood, Apedale and Chesterton 
Collieries and Ironworks.) 
Incorporated under the Companies Acts, 1862 to 1886. 


SHARE CAPITAL, £375,000, 
In 37,500 Shares of £10 each, and £375,000 Six per 
Cent. First Mortgage Debentures of £100 each. 
Redeemable by a Sinking Fund within 30 years by 

Annual Drawings at £110 per Debenture or by pur- 

chase in the Market. 

Interest payable half-yearly, Ist July and Ist 

January. ; 

£215,000, in equal proportions of Fully-paid Shares 

and Debentures, will be taken by the Vendors in 
part payment of the purchase-money. 

THE TRUSTEES, EXECUTORs, AND SECURITIES 
INS URANCE CORPORATION (Limited), of London 
and Liverpool, are authorised to offer the remain- 
der for subscription at par, payable as follows:— 

DEB RBNTORES. SMARES. 
£5 on Appi ication, 103 on Application, 
£15 on Aliot ment, £1 10s on Allotment, 
£40 on 17th February, | £2 103 on i7th February, 


1890, 1899, 
£490n the 17th March, | £2 10s on 17th March, 1890, 
18986 £3 0n 17th May, 1890. 
TRUSTEES FOR DEBENTURE HOLDERS. 
The Trustees, Fxecutors, and Securities Insurance 
Corporation (Limited). 
DIREC LORS. 

J. T. SMITH, late President Iron and Steel Institute 
(Chairman). 

BENJAMIN GIBBONS, Director Ebbw Vale Steel, 
Iron, and Coal Company (Limited). 

J. C. PARKINSON, Managing Director Alexandra 
Docks, Newport, Mon., and Director of Powell 
Duffryn Steam Coal Company, Limited. 

J. SPENCER PHILLIPS. Director North Staffordshire 
Railway, and Lloyds Bank, Limited. 

*wW. Y. CRAIG, Podmore Hal! Colliery. 

*J. H. EDWARDS HEATHCUTE, M.P., Apedale Hall. 
* Will join the Board after Allotment. 
BANKERS—Lloyds Bank (Limited), 72 Lombard 
street, London, Birmingham, ‘and Brancnes. 





BROK «RS. 
Lonpox—Brunton, Bourke, and Co., 18 Finch lane, 
E.C 


LiverPoo.—Ashton, Tod, and Noble, Tithebarn street. 
Mancnestsr—Pixton and Coppock, 14 Half Moon 
street. 
Guiascow—Mackenzie and Aitwen, 68 St Vincent street, 
SOLICITORS. 


Birebam and Co., 50 Old Broad street, London, and 
46 Parliament street, Westminster, 

Paine, Son, and Pollock, 14 St Helen's place, London. 
AUDITORS—Deloitte, Dever, Griffiths, and Co., 4 
Lothbury. London, E C. 

SECRETARY AND OFFICES (pro tem.)—A. G. 

Pollock, Winchester House, Old Broad street 


London, E.C. 

PROSPFCTUS. 

This Company has been formed for the purpose o 
acquiring and working as one united concern as from 
the 4th January, 1890, the extensive and valuable 
Collieries near Newcastle, Staffordehiie, belchgiag to 
Messrs Cooper ani Craig, known as Podmore Hall, 
and Hayeswood, with Brick Works and 5! Freehold 
Cottages, and the adjoining properties of Apedale and 
Chesterton with the Collieries and Blast Furnaces and 
Tron Works thereon, belonging to Mr J. H. Edwards 
Heathcote, M P., inciuding his Freehold Estates of 
Apedale, Podmore and Chesterton , comprising about 
1,850 acres or thereabouts (as shown upon the Sketch 
Map accompanying the Prospectus) Apedale Hall, and 
383 Houses and Cot’ 

The Colliery properties to be purchased by the Com- 
raed have been recently examined and valued by 

esers William Armstrong and Sons, the eminent 

ry viewers, who have been supplied with Special 

rts on the Ironstone, by Mr James Lucas, 
Manager of the Shelton Coliieries and Ironstone works 
4t Hanley, and upon the Blast Furnace plant by Mr 
C. J. Homer, of Hanley, who is specially familiar with 
the erection and working of Blast Furnaces in North 
Staffordshire. The results of the three Reports are 
summarised and dealt with in Mesers Armstrong’s 
Reports, from which the figures contained in this Pro- 
epectus are for the most part taken. 

The Mineral estates extend over @ total area of 

2,500 acras in a ring fence. Of this area about 
1,890 acres are freehold, the remainder :easehold, 500 
acres being held for 32 years from Ist July last under 
Sir Thomas F. Boughey, Bart., 73 acies from 
lessors for the same period, and 37 acres for 12 years. 

The North Staffordshire Railway, with the existing 
sidings and junctions, affords ample railway accom- 
modation 


The Podmore Hall and Hayeswood Collieries have 
been worked by Messrs Cooper and Craig for many 
ears, and during Oo tot nine years large euees —_ 
in expended in siu new and opening 
Minés as a whole for re extensive ou of House- 
Serena Gee Coal. The main produce of these 
pr is well known and highly esteemed in 
London and the Southern oy ” a 

Coal,” and commands a price owing 
similarity in quality and fracture to the best Durham 
se 


pits were being sunk in more positions, 
and the cove and prol ion of the coal 
in past years, these Collieries have never ceased 

to produce a profit, even during the times of the 
greatest difficulty and distress. It appears from the 
Certificate of Messrs Deloitte, Dever, Griffiths and 
NOs | from July, 1870, when Messrs Cooper and 
Commenced to work the Property, to 

ber, 1888, there has been raised and sold 

. tons of ss ye ee ae of £300,847. 
' period over eum was made comprises 


i 





period from 1883 to 1888. Even then, as Messrs 
Deloitte and Co. certify, these Collicries were in the 
exceptional position of earning a profit in each year. 


Messrs Armstrong report that the resources of the 
Coal belonging to the Podmore and Hayeswood 
Collieries, now opened by twe new pits suak since 
1882, and by a third pit now being opened, and which 
will be completed during the present year, are over 
19 million tons. The nt average output is about 
1,000 tons per day, and will rapidly increase. 

The net profit derivable from the working of the 
three coal pits on these Collieries is calculated by 
Messrs Armetrong at £26,694, with a large increase in 
the second and subsequent years. Io this amount 
must be added the royalty revenue on so much of the 
Podmore Colliery as has hitherto been worked by 
Messrs Cooper and Craig under lease, but which will 
now be freetiold in the hands of the Company. This 
royalty iy stated by Messrs Armstrong at £3,250 per 
annuin. 

All the above amounts relate only to the seams of 
coal now actually opened, and workable from the ex- 
isting shafts. 

The Apedale and Chesterton Collieries are to be 
acquired by the Company as Freehold, and are fully 
described in the reports of Messrs Armstrong and of 
MrLucas They adjointhe Podmore Hall Colliery, 
and are believed to contain the same or correspondiug 
sections of mines, with such variations of thickness 
and quality as might be expected in so Jarge an area. 
They comprise seven drawing pits, with all the plant 
requisite for the efficient working of the Coal and 
Ironstone. The resources of these Collieries are 
stated by Messrs Arinstrong at 40 million tons of Coal. 
and Mr. Lucas puts the Ironst nes at avgregate quan- 
tities sutticient to furnish over 6 millions of tons of 
calcined stone. 

The Apedale Colliery has heen worked by Messrs 
Stanier for over 2U years. Their lease expired tat 
May, 1888 thus enabiing Mr Heathcote to sell this 
Property asa Freehold in possesion to the present 
combination. Messrs S:anier’s extensive and vaiuabie 
plant willbe hanied overin full working order. In 
addition to the pits and Colliery plant above 
mentioned there are six blast furnaces and 200 coke 
ovens, with coal washing machine and other usual 
appliances. 

The revenues derivable from Apedale and Chester- 
ton, according to the above Reports amount together 
to £57,510; and the annual rental of the Freehold 
Lands comprised in the C »mpauy’s purchase, with the 
farm houses and cottages thercon (including £230; the 
sum at which Apedale Hall and Grounds are rated 
and at which Me Heathcote reserves the righs of tem- 
porary occupation) is £3 094. 

Thus from all tue Collieries, Iron Works, Lands, 
&c., the following revenues are shown :— 

Podmore Hall and 

Hayeswood Col- 

Le dedesesztes £26,694 0 0 
Podmore Hall, Royaity 48,250 0 0 

——-—— _ £29,944 0 0 
Apedale and Chesterton Cuollieries, 





Ironstone and Jron Works............ 67,510 0 © 
Land, Farms, and Cottages ............ 3,094 U 6 
90,548 0 0 
Deducting from this figure the sum 
required to pay establishment 
charges, and the interest and sink- 
ing fund on the Debentures, say ... 37,00) 0 0 
There remains......... £53,048 0 O 


A sum exceeding 14 per cent. on the Share Capital. 

Messrs Armstrong’s valuations amount to £754,211, 
to which £50,000 is added for the surface of Mr Heath- 
cote’s Freehold Estate, and the Timber thereon, 
making a total ef £804,211. The Vendors, however, 
looking to the prospects of the Company as a consoli- 
dated concern, and the large interest which “hey 
retain, have agreed to accept £635,00 for all the pro- 
perties, iacluding the valuable piant and stores, and 
to pay all expenses connected with the formation of 
the Company, and the conveyance of the property, 
except registration and stamp duties. Thus £115,000 
will be left for working Capital and the outlay sug- 
gested in the reports. 


Mr Craig who has had for miny years great prac- 
tical experience in surveying and working Collieries 
in the district, has consented to act as Managing 
Director for three years at least. 


Under the foregoing circumstancs the Conmany, 
which has few forward contracts to fulfil, will be 
enabled to take full advantage for its Sharehold-rs of 
the present very important rise in prices in Coal and 
Iron. The Coal raised on the property has always 
commanded a ready sale in the past, and when tne 
price at which the Docapeny’s Shares and Debentures 
are issued is compared with the prices now quoted 
for the securities of similar concerns (which have 
almost without exception greatly advanced iu the last 
few months) they will, it is believed, prove a desirable 
investment. 

The Contracts for | angry pas are both dated 
3rd January, 1890. The first is made between W 1 iam 
Young Craig, of the one part, and the Company of 
the other and the second is made between 
Justinian Heathcote Edwards Heathcote, M.P., of the 
one part, and the Company of the other part. 

Numerous trade and other Contracts have been 
made, including agreements between Mr Heathcote 
and Mr Stanier, and between Lora Stratheden and 
Campbelland Mr pa eng yr th i epee ot 
lating to the subscription a ue , rs) 
the Company. Applicants for forsee pe ys 
will be deemed to have hai notice of ail such Con- 
tracts and Agreements, and to waive the insertion in 
this Prospectus of the dates and nawes of the parties 


sens aeatena ase ae ht 
1867. 


All the above-mentioned and the Accoun- 





cans eee ae hh 
accompanying the to 


Company’s Bankers, accompanied by a remittance for 
the amount of the deposit. 

In cases where the whole amount applied for is not 
allotted, the surplus of the deposit will be appropri- 
ated towards the sum due on allotment ; where no 
allotment is made the deposit will be returned in full. 
Prospectuses and Forms of Application can be obtained 
at the Offices of the Company, of the Brokers, and at 
Winchester House, o, E.C :—In Birmingham, 
Hanley, and Longton, they can be obtained at the 
Office of Lloyds Bank, Limited, who, as the Bankers 
of the Trustees, Executors, and Securities Insurance 
Corporation, Limited, will there, on their behalf, 
receive applications. 

London, 17th January, 1890. 











NORTH-EASTERN RAILWAY. 


Notice is hereby given that, the SEVENTY 
SECOND HALF-YEARLY GENsRAL MEETING 
of the Proprietors of the North-Eastern Railway Com- 
pany will be held at the De Grey Kooms, in the City 
of York, on FRIDAY, the Seventh day of February 
next, at Half- Twelve o'clock in the afternoon. 

And notice is hereby further given, that at the same 
place, on the same day, at One o'clock in the after 
noon—or as soon thereafter as the business of the 
Halt-vearly Meeting is concluded—a SPECIAL on 
EXTRAORDINARY GENERAL MEETING of the Pro- 
prietors will be held, for the purpose of submitting to 
them for consideration and approval a Bill promoted 
in Parliament by the Company, and two other Bills 
contaiuing powers or provisions which affect the Com- 
pany, such Biils being respectively entitled :— 

**A Bill for enabling tne North-Eastern Railway 
“Company to make new Railways and Works, 
“and to acquire additional lands ; and for other 
“ pur ied 

““A Billto confer further powers on the Dock 
‘Company at Kingston-upon-tiull in reiation 
“to the raising of money, and to enable the 
‘“* North-Eastern Railway Company to contri- 
“bute further moneys wo the undertaking of 
. the said Dock Company ; and for other pur- 


poses, 
A Bill to enable the Forth Bridge Railway Com- 
‘‘pany to raise additional Capital; and for 
* other purposes.” 
JOHN DENT DENT, Chairman. 
C. N. WILKINSON, Secretary. 
York, January 16th, 1890. 


y wo x 
] [EBIG’S EXTRACT OF MEAT 
4 COMPANY (Limited). 
Notice is hereby given, that a HALF-YEARLY 
INTERIM DIVIDEND of 5 per cent., being Twenty 
Shillings per share, free of income-tax, will be PAY- 
ABLE on and after the 15th February next, to the 
proprietors who are registered on the Company’s 
books on the 8th February next. 
In respect of the Coupon No. 19 of the Share 
Warrants to Bearer, such Interim Dividend will be 
payable on and after the 15th February next at the 
foliowing places (on the Continent at the short 
exchange of the day on London), viz. :— 
London—At the Registered Offive of the Company, 
No. 9 Fenchurch aveuue, 
Antwerp— At the General Depét of the Company, 
No. 26 Longue Rue des Claires. 
Hamburg—At the Office of Messrs Schititer and 
Maack, Dovenfleth No. 44. 4 
Paris—At the Central Depét of the Company for 
France, No. 30 Rue des Petites Ecuries. 
The Coupons must be left for examination three 
clear days before payment, and will be returned to 
the holders stamped ‘‘ Interim Dividend Paid.”—By 


order of the Beard of Director: 
CHARLES ROTTER, Secretary. 
9 Fenchurch avenue, London, E.C,, 


15th January, 1890. 





HE ASSAM RAILWAYS AND 


TRADING COMPANY (Limited & 
{TO THE HULDERS OF THE SIX PER CENT, 
MOKTGAGE DEBENTURES, 

Notice is hereby given, that it is the intention of the 
Assam Railways and Trading Company (Limited) to 
PAY OFF the above DEBENTURES upon the lst day 
of July next, and that upon guch day the principal 
moneys secured by the said Debentures will become 
payable and cease to carry any interest. The Deben- 
tures will be payable at the Offices of the Company 
between the hours of 11 a.m. and 3 p.m., on the . 
said day, 

And notice is hereby also given, that upon the 
request in writing of the holder of any of the above- 
mentioned Debentures notified to the Company, on or 
before the lst day of March next, upon a Form of Appii- 
cation to be obtained setucse odious, the Oomomey will 
give in exchange for the Debenture or Debentures 
becoming pavable on the said lst day of July next, 
a new Debenture or Debentures for the like amount 
carrying interest at the rate of £25 per cent. per annum, 
instead of £6 per cent, per anauw,-—By order of tue 


* 
EVAN A, JACK, Secretary. 
Blomfield House, London wall, London, EC., 
Slst December, 1589. 











[HE UNION DISCOUNT COM. 
ay gt 

ai Subscribed ........... 2 ‘W000 ; 

P A siiisia salina hithitiaceiaet is 650, 


Notice is hereby given, that the RATES OF 
INTEREST aliowed on money on Deposit are this day 
AISED as follows :—At call, to Four-and-- Half per 
cent.; at seven and fourteen di # notice, to Four-and- 

Three-Quarters per cent. The Compaay 
approved bank and mercanti receives 
money on deposit at rates advertised from tims to 
aod grants loans on 





time he pdr: Bee 
epproved WHRISTOPHER f NUGENT, Mansiger, 
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THE IMPERIAL BANK 


(Limited), 6 Lothbury, E.C. 


Subscribed Capital ............... £2,250,000 
Paid-up Capital ..............-..+++. 675,000 
EI TE ais 0nd cdvsis castes eciies 175,000 
Directors. 
James Charles, Esq. William Muller, Esq. 
James Dickson, Esq. A. P. Petrocochino, Esq. 
David Evans, Esq., Ald. | M. E. Rodocanachi, Esq. 


P. Hardy, Esq. Herbert Stern, Esq. 
Sir Andrew Lusk, Bt., Ald. | James Stern, Esq. 
GENERAL ManaGEeR—Alfred Brown. 
Soicitors — Messrs Maples, Teesdale, and Co. 
Brokers—Messrs Hope, Dodgson, and Newbury. 
BRANCHES, 
Westminster Branch, Victoria street, 8.W.— 
W. Bonwick, Manager. 
South Heesingiee Branch, Sydney place, 8.W.— 
. J. Dyer, Manager. 
Marylebone Branch, 51 Wigmore street, W.— 
D. F. Tuffill, Manager. 
Peckham Branch, 49 High street, 8.E.— 


W. T. Warner, pone, 

East Dulwich Branch, 52 Lordship lane.— 
(Open Monday and k riday.) W. T, Warner, Manager. 
AGENCIES — Waltham Abbey, Cheshunt, Waltham Cross, 

Woodford, and Loughton. 


BALANCE-SHEET presented at the Fifty-Fifth 
Ordinary General Meeting of the Shareholders, held 
at the Head Office of the Bank on Tuesday, January 
14th, 1890, 


J. DICKSON Ecsq., in the Chair. 


BALANCE-SHEET, 3ist December, 185°. 
R. 
To capital issued, viz. : £ ad 
45,000 shares, £50 each, £15 per 
St SEE RE Re 675,000 0 0 


Amountdue by the Bank, on current, 





deposit, and interest accounts ... 3,820,903 0 8 
DOOCPERRONG ... 0r00cecerercccrnrecesvessesces 657,542 010 
| ee eee 165,000 0 0 
Redemption of premises fund......... 7,003 0 0 
Balance from 30th 

June, 1889 ............ £4,241 1 7 
Balance of profit for 

half-year, after pro- 

viding for bad and 

doubtful debts...... 75,263 4 9 

79,504 6 4 
Less interest paid on 
deposit and other 
ACCOUNE......c0000.... 21,190 3 4 
—_—_-- 58,384 3 0 


5,384,782 4 6 
Cr. 


By Government, India, and Colonial 2 sd 
Bonds, and Metropolitan Board 
OF FI Sekt cininnsss pices as. os 363,521 12 7 

Bills discounted .................06 -.. 629,629 6 6 
Loans and other securities ............ 2,803,815 14 5 
Acceptances, as per contra, secured 657,842 0 10 
Bank premises, furniture, and fix- 

a Gee PERSE Set wise § 
Current expenses ............s00cccedees 0 
Cash in hand and at 

Bank of England £398,968 1 6 
Cash at call.......00.. 490,000 0 O 






- 


23,680 4 
17,375 4 


—_———__ 888,968 1 6 

5,384,732 4 6 

Dr. Prorit aNnD Loss Account. £ sd 
To current expenses, including Direc- 

tors’ remuneration............cc00000+ 17,875 4 0 
Payment of dividend at the rate of 
7 per cent. _ annum, for the 

n 





half-year ending 31st Dec., 1889 23,625 0 0 
Se a i ae 10,000 0 0 
Rebate on bills not due.................. 2,294 13 0 
Amount carried to profit and loss 

BOW QODGITR . vnccsisconsscssovccsesscse 0 4,089 6 0 

- 58,384 3 0 

Cr. so 24 
By amount brought down.............. 58,384 38 0 
68,384 3 0 


We have compared the balances as set forth in this 
balance-sheet with the books, and examined the 
securities representing the investments of the Bank, 

hates “FREDERICK FEARON 
. ON, ) 
GEORGE BROOM, ="; Auditors. 

It was moved by the Chairman, seconded by A. P. 
Petrocochino, Esq., and carried :—‘‘ That rt 
and Balance-sheet now presented tothe Meeting be 
received and adopted.” 

(Extracted from the Minutes.) 


JAMES DICKSON, Chairman. 
CHARLES J. HEAD, Secretary. 
6 Lothbury, E.C., January 14th, 1890. 
BANK 


7 HE IMPERIAL 
(Limited), 6 Lothbury, E.C. 
TERMS OF BUSINESS. 

Current Accounts opened in accordance with the 
usual practice of London Banks. Money received 
on deposit in sums of £10 and upward subject to 
seven days’ notice of withdrawal, upon which interest 


will be allowed at the current rate of the day. 
Deposits — for fixed periods, : 
a 


rrangemen 
Investments and sales of all description 
and Foreign securities, &., effected. Curewias Noms 
and Letters of Credit issued to all parts of the world. 
The agency of Country and Foreign Banks under- 


en. 
Every other description of banking business trans- 


ALFRED BROWN, Manager. 
London, January 14th, 1890. 








(FENERAL LIFE AND 


ASSURANCE COMP aNY. 
Established 1837. 

Notice is hereby given, that the One Hundred 
and Third Half-Yearly DIVIDEND, at the rate of 10 
per Cent. per annum, and a BONUS equal to an 
additional Two per Cent. per annum, are now PAY- 
ABLE to the Shareholders.—By order of the Board, 

HENRY WARD, Secretary and Manager. 

Chief Office, 103 Cannon street, London, E.C., 

January, 1890. 


FIRE 





NATIONAL DISCOUNT COM- 
PANY (Limited). 
Subscribed Capital ... .- £4,233,325 
NE BD ene sen ccovevencins 
PORRI RRE nciassincsecosscssnioves ,000 
The present RATES of INTEREST allowed for 
DEPOSITSare as follows, viz.: 
FOUR AND A-HALF PER CENT. per annum at eall. 
FOUR AND THREE-QUARTERS PER CENT. at 
seven and fourteen days’ notice. 
WILLIAM HANCOCK, Manager. 
CHARLES H. HUTCHINS, Sub-Manager. 
35 Cornhill, E.C., January 16th, 1890. 





d 

ROYAL STATISTICAL SOCIETY. 

—The THIRD ORDINARY MEETING of the 
Present Session will be heldon TUKSDAY, the 2ist 
January, at the ROYAL SCHOOL Or MINES, 
28 JERMYN STREET, S.W., at 7.45 p.m, when the 
following paper will be read :— 

* POPULAR EDUCATION IN ENGLAND AND 
WALES SINCE 1882, 
By ROWLAND HAMILTON, Esq. 








Shipping. 





P AND 0O. MAIL STEAMERS 


FROM LONDON TO 


BOMBAY, GIBRALTAR, gp 
BRINDISI, EGYPT, ADEN, Every Week. 
MADRAS via BOMBAY. 


CALCUTTA, COLOMBO, CHINA, ) 
STRAITS,& JAPAN, AUSTRALIA, Every alternate 
NEW ZEALAND & TASMANIA, eek. 
ALEXANDRIA, & NAPLES. 


Cugap Return Tickers. 
For particulars apply at the Company’s Offices, 
z. Cocxspur street, 


122 Leadenhall street, E.C., and 25 
London, 8.W. 





Australia, Tasmania, New Zealand. 
THE ORIENT LINE STEAMERS 


Leave LONDON EVERY ALTERNATE FRIDAY, 
calling at PLYMOUTH, GIBRALTAR, NAPLES, 
SUEZ, and COLOMBO. STEAMERS among the 
LARGEST and FASTEST afloat. High-class Cuisine, 
Electric Lighting, Hot and Cold Baths, Good Ven- 
tilation, and every comfort. 

MANAGERS : 
F. GREEN & CO. 
ANDERSON, ANDERSON, & CO. 
Fencuurcn Avenvus, Lonpon, E.C. 


For freight or passage apply to the latter firm. 








FOUR GOLD MEDALS AWARDED. 
HIGHEST AWARDS FOR GLENALBYN BLEND 


JOHN STEWART’S FAMOUS 
OLD HIGHLAND WHISKIES. 


eee (Head Office )}—85 and 87 Fountainbridge. 


103 >) org 
Do (Central Stores )—2 St Patrick street and 17 
West Cross Causeway. 
GLaseow—299 Argyle street. 
Do 224 Bu street. 
“CLACHANS” IN LONDON. 
16 Sherborne lane, King William st, E.C. (near Bank 
Mitre court, 44 Fleet st, E.C. (next SetnenOmey 
54 King street, Regent street, W. 
To be had at Lurrn—34 Constitution street. 
The following celebrated WHISK IES, Entire, alwa 
in hos at all my Establishments, 6 to 12 Yeareeld 


GLENDRONACH. LAGA . 
GLENGRANT. TALISKERS 
GLENLIVET. 


Edinburgh and London, “ Clachan, 
N.B.—Visit The Clachans” in London & Edinburgh 








Robinson & Cleaver’s Irish 


CAMBRIC saat 8 ao 
POCKET nt ti on 


HANDKERCHIEFS. 
ROBINSON & CLEAVER BELFAST. 





MONTREAL, CANADA. 
HANSON BROTHERS. 


TEMPLE BUILDINGS, 
ST JAMES STREET, MONTREAL, 


Dealers in 
GOVERNMENT, MUNICIPAL, AND RAILWAY 
DEBENTURES 


And other 
FIRST-CLASS INVESTMENT SECURITIES, 
Coupons Collected and Remitted. 


BANKERS : i 


The Merchants’ Bank of Canada, Montreal. 
The Clydesdale Bank, London. 








CANADA. 


J. CRADOCK SIMPSON & CO., 


Real Estate Agents, 


MONTREAL, CANADA. 


Money Invested in first mortgage Securities, 
Real Estate Bought and Sold on Commission. 
Estates Managed for Owners and Trustees. 


Investments made, and watched, for Capitalists. | 


Particulars of a number of desirable properties 
paying from six to eight per cent. per annum, can be 
obtained from their ‘“* Rea Estate Recorp,” which 
is published monthly. Copies mailed on application. 

RRFERENCES : 
Sin Donaup A. Smita, K.C.M.G. ANDREW ALLAN, Eaq. 
Or any of the Banks in Montreal. 

















MADE WITH BOILING WATER, 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


MADE WITH BOILING MILE. 
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PUNVILLE'’S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. hae | 
hold the 1 t stock of Whisky in the W: 
Awarded Gold Medal at every Exhibition st which 
exhibited. Supplied in casks and cases for home 
use and exportation. otations on appliance to 
DUNVILLE and CO. ( ted), = rish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings :Strand, 


wc. 








SILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with 


re silver, not liable 
to injury from damp, heat, or . Unequalled 
in brilaney Sem: beat, or Handling. “Unequal 
THE PATENT SILVERING COMPANY (Limited). 








T’ CHIMNEY-GLASSES, COR- 
seein emeeane prices. a As 
THE PATENT sit’ ERING COMPANY ona 

10, 12, and 14 Lower Kennington lane, London. 


—— 


UEEN’S TAXES.—IF YOU ARE 
ov apply to the Income Tax 

Onasch nfm sare ches Zoe 

of taxes in obtaining redress and repayment of duty 











AS INSPECTOR OF BRANCHES 


or BRaNCH MANAGER.—APPOINTMENT 
Desired as above by advertiser, who has had 
of twenty-three banki 
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MONTHLY TRADE SUPPLEMENT. 
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On January 1ith was published the Ninetieth of a series of 
Monthly Trade Supplements. Each Supplement contains a 
number of articles on our various industries, together with 
information on subjects of special interest to our manufacturers 
and traders. Careful digests are made of the reports on the trade 
of foreign countries, furnished by our Consuls, and similar sum- 
maries given of the commercial and statistical reports which are 
reguarly issued by several Foreign Governments. Special atten: 
tion is likewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscribers 
to the EcoNoMISsT. 








THE MONEY MARKET. 


Ir is much to be desired that the Bank of England will not 
lay into the hands of those who, in order to facilitate the 
{ussian debt conversion—which, by the way, involves a 

fresh breach of faith with the bondholders—wish to produce 

an artificial cheapness of money. ‘To this end a further 
million or so of gold is being brought here from Russia, 
and is expected to be sent into the Bank early next week. 

As on former occasions, this movement of the metal has 

been loudly trumpeted in advance, for those engineering 

the transaction are anxious to produce a moral as well as 

& material effect, and under its influence the market rates 

of discount have already given way. The Bank of England, 

however, has the power to check this downward movement 
if it cares to exercise it. The outside supplies of money 
are small, and they will continue to be reduced by the 
revenue collection, for even if the Chancellor of the 

Exchequer pays off the bulk of the Treasury Bills now 

maturing, that addition to the outside supplies will quickly 

be absorbed by the repayment of loans which the market 
has got from the Bank, and by the collection of the taxes. 

The Bank consequently will gain control over the market, 

and if that control be rigorously exercised outside rates 

will advance. And that it should be rigorously exercised 
is, it seems to us, absolutely nece: . For even when 
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strengthened by this adventitious receipt of Russian gold, 
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the Bank’s stock of bullion will be much too small, and it can 
be permanently increased in uo other way than by making 
the 6 per cent. rate effeetive, and thus inducing a natural 
flow of gold hither from abroad. The Bank is always slow to 


exercise its Pick over the market at this time of the year, 


when it holds a large and increasing amount of Government 
money. But it cannot afford to indulge in scruples of this 
kind at present, when there is an organised attempt on the 
part of some big finance houses to beat down rates, and 
when low rates at present involve an unsettled money 
market for months to come, and the possibility of dangerous 
stringency later on. If it had not been for such mauipu- 
lation of the market at the end of last year the probability 
is that there would have been no necessity for a 6 per cent. 
Bank rate, and warned by experience of its ultimate effects, 
the Bank is bound in the public interest to take stgps to 
guard against them. 


Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE 


| | : 
| vesterday. ‘Last ae AFort- ‘Three Weeks A Month 





| night Ago. | = Ago. Awo. 

y 4 % | % % | % 

Bank rate xa 6 | 6 | 6 | 6 5 
Market rate 44 5 4} 4h 4 


LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
(+ above; —below). 




















| A Fort- Three Weeks A Month 
kone Last Week. | night Ago. Ago. Axo. 
| y 4 | 7 | % | ) % 
With Paris ...... }  - 18 ; + +3 | + 1% | + 3 
eeRibac.d oh € bj atk 2 + ' Lume il bath Oe 
» Amsterdam + 2} | + + 2 te + 1} 
» New York 
, callmoney + 1)_ + 2 + Wb | — 253 - nu 
RATES of EXCHANGE. 
| A Fort- lente Weeks A Month 
| Yesterday. | Last Week. night Ago. | Ago. Ago. 
| Per Mille. Per Mille. | PerMille.| Per Mille. Per Mille. 
) France ............. *} for us *1§ for us *l for us| “lj forus 1) agst us 
'| Germany ......... par for us par 2; agstus 4) agstus 
ee ! } for us agetus 2} agst us | 3h agst us 23 ayet us 
New York........' 4 for us a ‘| 4 agst us 44 ayst u 


* Thisis the nominal exchange, and makes no allowance for the premium on 
gold which is charged by the Bank of France. 





)—~ 


THE PORTUGUESE DESPATCHES. 


TE correspondence between the British and Portuguese 
Governments published in the London Gazette of the 17th 
inst. completely bears out our observations of last week as 
to Lord Salisbury’s action. He was compelled by the con- 
duct of the Portuguese authorities in Mozambique to 
believe either that the Foreign Office of Lisbon was playing 
with the British Government, or that the Portuguese 
colonial authorities were disobeying the instructions of 
their own sovereign. From first to last the British Foreign 
Office warned the Portuguese Government that its “ archie- 
ological” claims to Mashonaland, the Highlands of Shiré, 
and Nyassaland could not be admitted. Those great 
territories, if ever possessed by the Portuguese, which is 
probable in a sense, though the grant from “the Emperor 
of Monomotapa,” on which the Portuguese rely, cannot be 
produced, and is provably imaginary, were abandoned by 
them, it is supposed, in ities of the sixteenth 
century, but certainly in the beginning of the seventeenth. 
From that period they not only ceased to oceupy or 
administer, at even to explore them, and their claim 
became as illusory as their claim to the coast of 
India, . which also they occupied and abandoned. 
The possession of the disputed territories, in fact, 
had reverted to the native Powers who had accepted 
the. British Protectorate, and who must be protected by 
Bae resources, From first to last also 8. Barros Gomez, 
eer tan. Foreign Minister, put forward no claim 
vi 





r than the archeological one, except, indeed, once, on 
ember 29th, when he ended a long despatch by what is 
"Porta 








kest sentence in his entire correspondence. 
who conquered India and created Brazil, has a 
by that of no other nation. That past gives 
right to, insure her rapes 08 a new and brilliant 
d for her.nationality... Africa alone can guarantee it 
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_ When she s her rights in. that continent 
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| she defends her future.” From first to last, too, S. Gomez 
expressed a perfect readiness to leave everything to negotia- 
tion, adding, however, his conviction that Major Serpa 
Pinto had been attacked by the Makololo---which is quite 
likely, only they attacked him because he had menaced 
them with a powerful body of men. ‘The Portuguese 
Foreign Minister, however, seemed most reasonable, 
and telegraphed, or said he telegraphed, peremptory orders 
to the Portuguese troops to withdraw from the disputed 
territories. Nothing could in words be more satisfactory, 
but then the facts did not correspond with the words in the 
least. On the 7th January 8. Barros Gomez yielded every- 
thing, affirmed that orders to retreat had been sent some 
time since to Mozambique, promised faithfully to evacuate 
all disputed territories, a finally, while reaflirming the 
historic right of Portugal to them, offered to submit the 


signatories to the Berlin Treaty. ‘The question was, how- 
ever, no longer an open one. On the 4th January Lord 
Salisbury had received the following cable message, dated 
the same day, from Mr Churchill, the acting British Consul 
in Mozambique :—‘ Johnston writes on the road to 'l'angan- 
yika, Ist November, hopes to reach Quilimane and this 
port. Portuguese salle extremely ‘rregular. Johnston 


can be sent for him. Pinto tells me he returns to Lisbon ; 
expedition remains occupying Shiré. Several stations, 
including Katunga, will be fortified and garrisoned, 
Governor appointed NShiré district. Company’s — flag 
lowered under compulsion, because Shiré considered Portu- 
guese. Confirmation of engagement early in December ; 
180 Makololo killed. Andrade returned coast, enrolled large 
expedition, report says to plant flag where Portuguese have 
claims between Sofala and Matabele, and check English 
expedition to Matabeleland. A Governor is now established 
at Zoumbo.,” 

his statement receives, moreover, accidentally full con- 
firmation from a witness beyond suspicion, the French 
traveller, Captain Trivier, who informed Dr Smythies, 
3ishop of the Universities Mission to Central Africa, that 
Major Serpa Pinto had himself acquainted him with his 
intention to take the whole Shiré country up to Lake Nyassa. 
That this intention was fulfilled is certain, for on 11th 
January the official Gazette of Mozambique announced 
that Portugal “resumed possession of the entire Shiré 
basin and region, and would administer them forthwith.” 
Lord Salisbury, therefore, if he trusted Mr Churchill’s 
information—which turned out accurate—was compelled 
to believe that Portuguese agents had violently seized the 
disputed territories, and intended to fortify and ad- 
minister them. To accept any proposal to arbitrate under 
such circumstances would have been to submit to invasion, 
and the ~ltimatum was therefore despatched to Lisbon, 
with the result that Portugal submitted. No other course 
was possible, as yielding to violence would have been held 
by any arbitrator whatever to be of itself proof positive 
that Great Britain did not believe in her own rights. 

The violence displayed by the mobs of Lisbon and 
Oporto is mere temper, and only important because it 
might, unless repressed, have compelled Lord Salisbury to 
take active steps to protect British citizens ; but the irri- 
tation displayed by cultivated Portuguese deserves a 
moment's attention. Its cause is, we believe, explained 
in the sentence quoted above from 8. Barros Gomez’s 
despatch of 29th November. ‘The upper class of Portugal 
has no field either for its capital or its energies, and 
hoped to discover both in the foundation of a great 
Empire in Central Africa. he project had pro- 
bably been formed before the British resolved to 
extend their dominion over Mashonaland, though not 
before Nyassaland had been filled with British settle- 
ments, and it was probably the news of the creation of a 
company to administer Zambesia which spurred the Mozam- 
bique authorities to action. ‘They probably thought that 
the British Government would not act, but would allow of 
an arbitration, which they could use as they did that about 
Delagoa Bay. In any case they had nothing to lose, for if 
the British advanced their project was bafiled, and it could 
only be baffled if Great Britain remained unexpectedly firm. 
They therefore acted as rapidly as they could, with great cour- 
| age,and great success,though witha certain amount ofbravado, 





whole question as an open one to the Conference of the 
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due probably to the personal character of Major Pinto, who 
appears to be one of those officers common in all continental 
States, who possess courage, intelligence, and energy, but 
who cannot bear that those qualities should not be recog- 
nised by the world, and usually, therefore, do and say a 
little too much. This is, we believe, the real history of an 
enterprise which has ended unfortunately for Portugal, and 
which may suggest some serious considerations even to 
our own statesmen. Are they not suffering themselves to 
be led too much by the spirit of adventure which events 
have aroused among Our own mercantile classes? It is 
4 well, perhaps, that Africa should be divided, and some 
order thereby created in that distracted continent, 
and well also that this country should not shrink from 
taking her share in the general European effort. This 
share, if she takes any, must be a large one, not only for 


}| reasons of dignity, but because Englishmen never do their 


business well except upon the large scale. There need 
not, however, be so much consideration of profit, or so 
much readiness to annex before we are prepared to under- 
take the work of government. ‘The grants of charters 
to trading companies suggest too completely ex- 
pectations of pecuniary gain, and lay us fairly open to the 
suspicion, untrue but still plausible, that Great Britain is 
guided in Africa solely by commercial considerations, and 
is, in fact, seeking to acquire new markets by force of arms. 
The proof that she is not is that she admits all nations to 
those markets, but foreign nations who find themselves 
anticipated or thwarted are not likely to be much impressed 
with that argument. We are not criticising the policy 
pursued ; but we should prefer to see the occupation of 
| new territories restricted by a recognition from the first of 
the fact that every such territory must in the end be 
administered by the Colonial Office on the direct responsi- 
bility of the British Government. 








MR GLADSTONE AT CHESTER. 


|| 'I'soueu his opponents have well nigh abandoned the hope 


that Mr Gladstone will meet them fairly and openly on a 
plain issue, it is seldom that they find his speeches so 
utterly barren as that delivered at Chester on Wednesday 
last. From beginning to end there was not a statement or 
an argument which was worthy of grave political discus- 
sion among the citizens of a free country. 'l'o judge by his 
public utterances, Mr Gladstone appears to consider his 
audiences utterly incapable of comprehending the problems 
with which, under the constitution, they are called upon to 
| deal. His method of appeal to the electors seems as if it 
must have been conceived by a man who utterly refuses to 
entertain the notion that he is addressing a body of persons 
capable of argument and reason. ‘The voters are addressed 
as if they were members of some political infant school 
rather than freemen, endowed with the ability as well as 
the power to govern themselves. ‘Those who consider that 
the many are best governed when led by the nose will 
doubtless find considerable satisfaction in Mr Gladstone's 
method. For ourselves, who believe that the ordinary 
jj elector is a capable citizen, and perfectly well qualified to 
be trusted with the secrets of politics, we must confess 
that the attitude of the Leader of the Opposition fills 
us with something akin to indignation and disgust. Mr 
}| Gladstone is always inferring that he and his colleagues are 
the only true Democrats. If they are, then in the name of 
{reason and common sense let them treat their fellow- 
subjects not as a set of children with whom tne strong 
meat of political controversy would disagree, but as men 
able to take their share in discussing and bringing to a 
solution the various problems with which the State is now 
perplexed. 

As an example of the kind of talk which Mr Gladstone 
substituted for reasonable political debate, we may take his 
reference to the grievances of Scotland. According to Mr 
Gladstone, the English members, by their great voting 
strength, forced upon Scotland many and important pro- 
visions of the Local Government Bill, which the majority 
of the Scotch members were strongly in favour of rejecting, 
and this, he insinuates, constitutes a yrave wrong toScotland. 
But if this is so, how was it not wrong for the majority of 
the Scotch members to interfere in the case of the English 











Local Government Bill, and to make that measure far more 
Radical than it would have been had the matter been settled 
solely with reference to the opinion of the English repre: 
sentatives? We never hear of Mr Gladstone growing elo- 
quent on the wrongs England suffers when Bills unacceptable 
to the majority of her members are passed by the influence 
of the men returned by Welsh, Irish, and Scotch consti- 
tuencies, yet the grievance is exactly similar to that of 
which he now complains. The only difference is that one 
can be used in such a way as to place the present Govern- 
ment in an odious light while the other cannot. Accord- 
ingly, Mr Gladstone picks out one of the necessary pheno- 
mena of the automatic working of Parliamentary Govern- 
ment and represents it as an example of the Unionist love 
of tyranny. As reasonably might Mr Gladstone be described 
as an oppressor, because though certain constituencies 
returned Fair-‘'rade members to the Parliament of 1880, 
he still continued to force upon them the free entry of 
corn, sugar, and a hundred other articles which they 
considered ought to be excluded by protective duties, 
Almost as unworthy, and still more trivial and absurd, 
was Mr Gladstone's declaration that the Home Rule 
struggle was one “ between conviction on the one side, and 
influence on the other.” According to him, what brings 
the mass of Home Rule voters to the poll is conviction, 
and what takes the Unionists there is influence—but not, 
as he was careful to explain, the influence of money 
or power so much as the “trusting of somebody else.” 
Surely Mr Gladstone cannot have entirely failed to hear of 
the hundreds of thousands of voters who proclaim that they 
do not understand ordo not approve of Home Rule, but 
who are willing to trust their “ great leader,” and who will 
accordingly pledge themselves to vote for him without ever 
asking that the essential particulars of his scheme shall be 
unfolded tothem. If ever there was a party which acted 
not from conviction but from influence, and from the feel- 
ing that it ought to “trust somebody else,” that party is 
the Gladstonian. Yet in spite of a fact so notorious, Mr 
Gladstone calmly charges his 6 ey with doing exactl 
what he and his lieutenants directly encourage the ran 
and file of their followers to do—to trust in the leader of 
the Home Rule party. 

It is seldom that Mr Gladstone manages to make an 
historical allusion without warping the records of the past 
to suit a party purpose. His references at Chester 
to what he characterised as the necessary failure of a 
Unionist policy whenever it was opposed by a considerable 
portionof the people sought to be united were no exception to 
therule. “ Where,” he asked, “when you have had a discon- 
tented nation, and that discontent stereotyped in the expe- 
rience of generations and of centuries, and directed towards 
the attainment of a particular remedy, is there a single in- 
stance where they can point out that that people, has been 
converted and induced to abandon its views and to become 
satisfied with the Government that it had denounced?” 
Has Mr Gladstone forgotten the Highlands of Scotland ? 
During the whole of the first sixty years of the eighteenth 
century the majority of the inhabitants were discontented 
and bitterly hostile to England, and could they have had 
their own way would most certainly haye separated them- 
selves and adopted a Stuart Monarch: Yet’ at this 
moment the Highlands have abandoned their old 
views, and have become satisfied ‘with the Govern- 
ment which they at one time, denounced, Again, 
take the case of Ulster. Mr Gladstone is never tired 
of reminding us that in 1800 the Protestants.of the North 
were far more anxious to withstand the Unigr than an: 
other class in Ireland, and that they led the resistance 
Pitt’s scheme. Yet in 90 years the feelitig of ae and 
hatred to England—the feeling which prompted the North 
of Ireland emigrants to America to be for a tim ‘intensely 
anti-British—hasdiedout, and Ulster has rar , 


satisfied with the Union. . Take, again: the case of the 
Southern States of America, whom Mr, Gladstotie. ia what 
he could to encourage in their attempt to break up their 
country into two hostile fragments.” At first their 1 4 
at being forced back into the Union wete excéedingly 


bitter, but in less than 30 years théy have forgottén th 
grievances, and, have been induced of pit ani tr 
History, no 






with the Government they had denounced” 
doubt, teaches us that the work of welding together a 
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single nation out of diverse component parts is difficult, | cession duty on leasehold property is, it is true, nominally 
and camot be accomplished in a moment. It shows, how- assessed in the same way as the succession duty on realty. 
ever, at the same time that those who are willing to over- | But the expectation of life on the part of the successor to 
come obstacles and to persevere need never despair of | leaseholds is often greater than the number of years which 
il] accomplishing a permanent and successful Union. the lease has to run, and the result is that the heir to lease- 
hold property is in practice charged with succession duty 

‘on the market value of the property to which he has suc- | 
ceeded, instead of the duty being assessed, as it is in the | : 
THE TAXATION OF LEASEHOLDS. case of real property, on a sum somewhat less on an average |] : 
f : than half the selling value of the land. ; 
Tug controversy with regard to the burden of taxation The arbitrary distinction which exists in our law between 
borne respectively by real and personal property may be | real and personal property gives rise from time to time to 
regarded as perennial. The landed interest has never ceased much inconvenience and some injustice. The taxation of 
to complain that personalty does not contribute its fair leaseholds on a higher scale than any other form of property 


; . -y . cannot be said to be based en any principle, but arises 
share towards the expense of keeping the public roads in wholly from their anomalous position. Almost by accident 


order; the maintenance of the poor, and, generally speaking, | Jeasefiold property has been saddled with the heaviest 
towards local rates. On the other hand, it has always been | burden both of local and Imperial taxation, and has been 





























shstch- sen tee jet ens : 


couténded in reply that real property contributes no given no peculiar advantages in compensation. a! 
adequate amount towards Imperial taxes. Undoubtedly 
sir | loca} taxation still lies mainly on the shoulders of the owners eS 





i and decupiers of land and houses, even after the large grant PROVINCIAL BANKING IN 1889 
from the Imperial taxes in aid of rates, male by Mr } 
Cohan tin, Onbt: ie telus tate consiemstion Thin aunt Jupetne from the annual reports that have been issued up 
. 5 : 5 ; c The € y ’ _ M4 J 

consisted, it will be remembered, of half the produce of the till wet the past year has been — satisiactory one to our 
probate duty, and of the produce of certain excise licences, provincial banks. It has been found necessary to exclude 
| amounting in all to some six millions a year. ‘The half of from the following statement the figures of two or three 
' the probate duty, amounting to about two and a quarter important banks, because, owing to the absorption by them 
4 millions a year, is practically the only contribution of per- of some smaller institutions a comparison with 18%8 would 
sonal property tuna the rat es. ‘Though personal property no mmeteating. “Tho backs tabelnted see, however, outs 
is not directly liable for any share of loc al taxation, it pays, ciently representative » alford a fair indication of the 
as has been pointed out in these columns, a very heavy character of our provincial banking business as a whole, 
a contribution to the Imperial Exchequer in the shape of | #”4 the first point to note is, that it has been a growing 

i death duties. In fact, the duties payable on succession to | business. ‘This is shown by the record of deposits, 

; personalty may be estimated as being at least four or five | which is :— 


times as heavy as the corresponding duties on real property. 


hes : Dervosit and Current Accounts. 
Thus it is beyond argument that, so far as local taxation 
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‘oat | is concerned, realty is most heavily burdened, while, on the £ . £ i 
other hand, the contributions of personalty to the Imperial SSSA On a Pe 553325 ... 398,329 

4 exchequer far outweigh those of realty. Which class of sous oh 9 on or egangamaabagat 1,044,716... 1,102,377 

i fen property is really taxed at the expense of the other, and sor =< gala ome ad sta 
ait ¢ what ought to be considered the proper incidence of taxa- Bristol and West of England 980,636 ... 868,319 * 

1 tion upon each, is an intricate and difficult question, into nen diigo ee 1,375,915 ... 1,229,581 
i which we have no wish to inquire at present. ‘I'here is, ae po ee. viene ened os prayed 
. . is . : arlisle City and District ...... , ia t 
however, one kind of property which in character 9 mid- County of Stafford ............... 418,916... 416,919 
way between personalty and realty. Leaseholds in law ete ia aaa lta 1,992,487 ... 1,980,018 
are personal estate, even though the term of the lease may Cumberland Union............... 2,021,003 ... 1,783,345 
| extend to a thousand years, and the rent reserved to the Glamorganshire .................. 1,244,202 1,108,270 
i owner of the land may be only nominal in amount. On ac Sein 0 aaa eas Rory on % nee 
a the other hand, leaseholds may be said to savour of realty Leeds and County th iailite 1,079,336 nl 1,025,891 
in that they are “landed property.” ‘This anomalous Manchester and County......... 6,298,621 ... 6,309,915 
position has resulted in a considerable injustice in the a ney <a Pe oe ~ yyy 
. . : anchester iverpool Dist.. 809, .. 12,271, 
| taxation of property of this class. A great deal of very} Manchester Joint-Stock ..... 521,272 ... 477,698 
| valuable property exists in the Metropolis in the shape of North. Weste ‘ ‘ i 
I | Ox : ‘ , ape North-Western ........ 2.2000 1,122,218 ... 1,103,584 3 
leaseholds, and it is notorious that in certain districts Nottingham Joint-Stock ...... 852.267 ... 893,878 : 
t nearly every house is held on a long building lease. Thus Nottingham and Notts ......... 1,456,733... 1,375,670 i 
the taxation of leasehold property is a question which se ot egg a ai ee [3 
| affects the pockets of a great many of the tax-paying York City and County ......... 3,334,296 |. 3,108,821 li 
) public, and is of considerable importance to the community . Prien 8G 5 
4 as mal eis eee 56,974,117... 53,878,662 I 
i y ing, the owner of leasehold property is{| A similar growth was shown i : 
ie mulcted on the higher scale, both for local and Imperial gna te os i - sil alas 1888, but when we ans : 
taxes. The leaseholder is liable to pay in respect of his ow the augmented resources of the banks have 
all the burdens falling exclusively on land. He been employed, a marked difference between the past two 

ty 18 ¢ with the ¢ omey of all the rates—poor rates, | years is observed. Writing twelve months ago, we pointed 

} | highway rates School Board rates, and the like—but is not | out that the bulk of the additional deposits in 1888 had gone 

| ae sumpeneaned like the owner of real property by a corre- | to swell the amount of cash at call and the investments, 

a ie ‘pe exemption from Imperial taxes. Leaseholds, on i iat a 

at death of the owner, are practically liable to the same | “Rich showe that the banks had been able to find only 


- amount of death duties as personal property, which is not | VeTY partial employment in their own district for their 
subject to any trust of settlement. In other words, the | additional resources. At the same time we ventured the 
taxes on succession to leaseholds are on the highest scale. | opinion that, owing to the growing activity of trade, “ the 


For instance, leasehold , on the death of the ; eh 
| owner, is liable to a iu ¢ “pt sent, probete daty, ia tendency in 1889 would be for the supplies of provincial 


addition to & ion duty. Real property, on the other money on the London market to become curtailed, and for 
hand, is never under any circumstances liable to probate | the investment market to lose some of the support which 


duty at all, and only pays succession duty on the | the ample supply of money and i 
: Pe A y and the investments by those 
capitalised value of the life interest of the heir. The suc- | who have not been able to find employmentfor their surplus 
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funds in industrial undertakings have afforded it.” And this 
appears to have been exactly what has happened. From the 
fallowing statementsit willbe seen thatthe amount of cash in 
hand andat call is rather less now than it was a year ago, the 
decrease being in the cash at call and notice, or, in other 
words, in the cash employed in the London market. The 
investments are a little larger, but the increase is trifling in 
comparison with the augmentation of the funds controlled 
by the banks. ‘The real increase is in the discounts, and 
the loans and advances, which indicates an augmented trade 
demand, because now that the practice of paying cash 
rather than by bills has become more prevalent, the increase 
in advances as well as in discounts may be taken to be 
the result of greater activity of trade. 





| 
‘(Cash in Hand and/Total Investmnts, 
| Money at Calland [including Govern- 











| Short Notice. ment Stocks. 

| 1889. { 1888. | 1889. | 1888. 

| £ | £ £ £ 
ROE viiiccesdacesessnnnnncerinns 67,597) 54,539 vf ue 
Bank of Bolton ..............., 203,585} 189,223; 40,254) 43,076 
Bradford District ............ Cash ine.| with Dis}counts & Invstmts 
Bradford Old .................. | 276,688) 271,418] 228,200) 278,925 
Bristol and WestofEngland 312,434 297,294) 307,224) 152,908 
eer ree ‘Inc. with 'Discounts| 408,792) 432 201 
Carlisle and Cumberland ...| = de 143,364| 156,617 
Carlisle City and District .... 104,266; 101,006) 95,000) 95,000 
County of Stafford ............ ' §1,968' 57,723) 61,600) 61,600 
rene ' 187,726) 247,884) 52,897) 92,678 
Cumberland Union............ | 412,687! 208,366) 368,533! 368,597 
Glamorganshire ............... | 264,096 219,157} 184,314} 191,020 
Halifax and Huddersfield ... 44,361, 45,984) 43,893) 140,600 
Halifax Joint-Stock............ 120,303, 145,384) 134,7CO} 95,000 


Leeds and County ..... ...... Inc. with Discounts 107,065} 107,065 
Manchester and County ...' 1,466,230 1,436,092) 565,055) 462,680 
Manchester and Salford...... 1,194,985. 1,312,243) 604,012) 651,652 
Manchester & L’pool District! 3,672,545) 3,986,351\1,478,430/1,278,430 


Manchester Joint Stock....... 108,306) 87,106)... a 

North-Western.................. ' 422,596! 209,539) 62,400) 64,325 
Nottingham Joint-Stock ..., 166,827 175,927; 123,246) 51,700 
Nottingham and Notts ...... ' 125,416 191,382) 549,529) 385,387 
ec at aes cxcahes 1,451,463 1,602,377/1,351,523!1,375,940 
South Wales Union............ 134,023, 139,127) 146,038) 150,636 
York City and County ..... | 775,100 685,877| 522,084) 505,646 














‘11,563,202 11,663,999'7,578,152 7,141,883 











| | 
. ™ ‘Loansand Advances, 
Discounts W here's jcluding Discounts 








Stated 

| Where not Stated 

Separately. | Separately. 

| 1889. | 1888. | 1889. | 1888. 

es | @ | ae TS 
IE i sisasstnisnicnnnite | oe | ve | 629,564) 504,108 
Bank of Bolton ............... 84,672; 125,714, 981,783, 1,006,520 
Bradford District. ............ “ae ee 961,579 782,752 
| eee 682,487: 459,495) 2,019,935) 1,739,851 


Bristol and West of England| 266,471 247,286) 439,556 373,301 
Burton Union ...........00.s00 ee ... | 807.960 678,188 
Carlisle and Cumberland ...|__... - 659,974 567,368 
Carlisle City and District .... 49,116, 49,214) 532,638 505,253 
County of Stafford ............ f 4s 436,678 426,981 





ESE RE eee 240,922) 249,617) 1,791,585 1,659,566 
Cumberland Union ............ ae a 1,633,255, 1,599,574 
Glamorganshire ............... pe a 987,132 881,141 
Halifax and Huddersfield ...) 330,435, 306,305, 904,757, 735,853 
Halifax Joint-Stock ......... 495,058 662,439 1,230,037, 1,009,675 
Leeds and County ............ Includ’d in cash.| 782,528) 740,644 
Manchester and County ... oR Tee 6,209,458 6,352,132 
Manchester and Salford...... 2,561,288 2,267,947 3,361,089 3,098,912 
Manchester and L’pool Dist.| _... a 9,700,591) 8,951,508 
Manchester Joint-Stock...... ma re 582,572 558,312 
North-Western ..............- a 1,732,817 1,337,260 
Nottingham Joint-Stock ... BP die 703,502 809,582 
Nottingham and Notts ...... 135,540; 140,125) 915,300; 924,150 
ee RE 745,474 554,569) 2,761,013) 2,531,141 
South Wales Union............ Gs 8 563,803' 340,393 
York City and County ...... oon we 2,653,519; 2,531,199 

















5,591,463 5,062,711 /43,982,625/40,645,364 





The following table gives the net profits and rates of 
dividend for 1889 and 1888 respectively. There is a net 
increase of £40,800 in the profits of the latter year, and 
this notwithstanding that the banks had the rate of interest 
on the Government securities held by them docked by + 








per cent. 




















Rate of 
Dividend 
Net Profits. per Cent. 
| per Annum. 
1889. 1888. 1889. { 1888. 
£ £ 
I chiriindashciitiedotnarinnncnsy | 11,077 10,120 7 7 
Bank of Bolton .................. | 27,134 | 28,893 64 7 
Bradford District’ ............... | 16,227 | 15,159 104 | 10 
BrRGTOEE CRE cc cnnces:cocencrenes | 28,625 27,811 10$ | 10 
Bristol and West of England; 21,857 18,603 10 3 
BN NORE, ircvcmencsrecetecnes | 14,427 13,614 20 20 
Carlisle and Cumberland ...... | 18,343 17,552 8 8 
Carlisle City and District ...... | 16,813 16,579 153 | 154 
County of Stafford ............... | 10,318 9,048 12:] 1 
Ra Bib | 16,215 15,933 | 143} 143 
Cumberland Union............... | 37,116 40,620 14 16 
Glamorganshire ..... ............ | 11,154 8,872 5 5 
Halifax and Huddersfield ...... | 30,955 31,493 10 10 
Halifax Joint-Stock ............ | 28,713 | 24,953 | 11g} 124 
Leeds and County ............... 8,626 7,340 6 6 
Manchester and County......... | 64,866 | 63,106 15 | 15 
Manchester and Salford ...... 114,466 | 110,262 lig f 14 
Manchesterand Liverpool Dis. 202,467 | 195,658 20 20 
Manchester Joint-Stock..... ... 13,665 13,730 10 10 
North-Western ...............005 39,051 34,204 7A 7 
Nottingham Joint-Stock .....) 17,371 17,395 10 10 
Nottingham and Notts.......... | 32,238 32,373 10 10 
tee dcds) act csads waddeawent | 114,690 106,493 18 174 
South Wales Union............... 19,008 14,906 74 q 
York City and County ......... 51,260 51,112 17 17 
966,682 | 925,829 














COMPANY PROMOTING FRAUDS. 


Pustic attention has been a good deal directed during the 
past week or two to the ethics of company promotion by 
the proceedings which have been taking place in the Law 
Courts, and it is not too much to say that the disclosures 
made in some of the cases have caused a feeling of disgust 
among all right-thinking men who do not wish our boasted 
commercial morality to become a bye-word and a reproach. 
An amount of rascality has, in truth, been laid bare, 
the only fitting sequence to which would be a series of 
criminal prosecutions. It is an ill wind that blows nobody 
good, however, and if the disclosures made in these 
cases act as an incentive to the Government to hurry on 
the Companies Acts Amendment Bill, which has been 
promised Session after Session, the investing community 
will have cause for gratitude to them. That the time is 
ripe for such legislation is only too apparent ; but, as in 
most other mundane affairs, opinions differ widely as to 
the form which the legislation should take. In previous 
references to the subject of the Companies Acts, we have 
always insisted that it would be absurd to expect any legis- 
lative measure to relieve investors from exercising a 
proper amount of prudence and common sense in the 

disposal of their capital; but we have also pointed 

out some of the safeguards which might be adopted, 

which, while still throwing upon investors themselves 
the necessity of looking carefully after their own affairs, 

would yet render much more difficult the frauds which are 

at present perpetrated by company-promoters of a certain 

class with so much impunity. We take it that our readers 

are familiar with these suggestions, and that it is unneces- 
sary to repeat them ; but there is one suggestion of so much 
importance, that we venture once more to urge it upon the 

Government : it is that every new company applying to the 

public for the subscription of capital should at first have 
only a probationary existence of two or three months, 
during which investors should hold their shares con- 
ditionally upon all the contracts or other obligations 
proposed to be taken over being satisfactory and above 
board. Printing is cheap nowadays, and the cost of supply- 





ing this information to intending subscribers would be a 
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mere dagatelle in the expense of floating a joint-stock 


undertaking. As the disclosure of all contracts would 
necessarily include arrangements for underwriting capital, 
operations of that kind would probably be interfered with 
to some extent ; but that is a consideration which should 
not be allowed to weigh in a measure designed for the pro- 
tection of hond-fide investors. If such a provision as the 
one referred to existed, it is obvious that bogus concerns of 
the class of the Northern Transvaal Gold Mining Company 
would mever pass through the probationary stage, and the 
world of companies would be all the purer in consequence. 
Recent proceedings in the Law Courts have also brought 
into prominence the juestion of the attitude adopted by 
certain finantial journals towards companies and company 
promoters. In one case, that of Howard v. Beall and others, 
the principal defendant, who did not deny being the pro- 
prietor of a paper called the Financial Critic, saved the 
jury the trouble of arriving at a verdict, by consenting to 
pay the plaintiff the amount of his claim with interest. 
The action was brought on the grounds of fraud and mis- 
represantation by the defendants in puffing in the paper 
mentioned a company in which they were largely interested 
and which, uot to exaggerate the matter, has not proved 
suecessti'!. As this was the second case of the kind that 
Beal! has liad to settle, his counsel did wisely in advising 
him not to contest it. In the action which has excited 
more interest, the so-called “ blackmailing case,” the jury, 
after a long and patient hearing, were unable to come to a 
decision, 30 that it would be absurd for those who did not 
hear all the evidence to attempt todetermine the merits of the 
charge and the defence. ‘The conclusion, if the end has in 
fact been reached, is unsatisfactory. But apart from the 
particular journal against which the charge was “ not 
proven,” there isa widespread feeling among City men that 
some of the so-called financial journals, which are hawked 
about by the ragged brigade that does so much to make the 
neighbourhood of the Stock Exchange unbearable, simply 
exist by levying blackmail on company promoters of the 
disreputable class, while other ostensibly disinterested 
papers are apparently run by firms of outside brokers, or 
‘‘bueket-shop ” keepers, as the American phrase has it. 
Very likely this feeling is exaggerated, but that it is not 
altogether unfounded is only too certain. Of such a prosti- 
tution of journalism itisdifficult to speak calmly. Fraudulent 
company promoters are bad enough in all conscience, but 
those who “feed and fatten” on the ill-gotten gains of 
these promoters are infinitely worse. We are told that the 
'| receiver is worse than the thief, but these people not only 
receive money from those whose aim is to fleece investors ; 
Hthey, at the same time, use every effort to deceive the 
investing public into believing that rotten schemes are 
sound and safe undertakings. They add hypocrisy and 
treachery to fraud. ‘The provision of a probationary period 
for companies to which we have referred would remove from 
investors the necessity, if such a necessity exist, of seeking 
the advice of financial papers, good, bad, or indifferent, in 
regard to new companies, as ample time and opportunity 
would be given them of looking into matters for themselves. 
It might also put an end to what has been fitly called the 
“ gutter journalism ” of the City, and if it did nothing else, 
« decided move.would have been made in the right diree- 
tion. 
While we are deating with the question of company pro- 
motion it'may be worth while to allude to two other phases 
of it. « ‘Im the first place, it is to be recollected that nearly 
cyery!tabble company that has ever been started has had 
theassistance of some solicitor. Now, every solicitor whose 
| name ts on the rolls of the Lncorporated Law Society holds, 
\fas‘it were, fiduciary position. He is for the time being a 
| trusted servant of ‘the Courts, and, therefore, of the public. 
By assisting in the formation of a fraudulent company, 
then,,4, solicitor clearly coumits a breach of trust, and yet, 
when, do we hear of a solicitor being struck off the 
— on such a ground? In the first case referred to above, 
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for example, the principal defendant, who, for the second 
time, was unable to resist an action for the return of sub- 
scriptions with interest, based on the grounds of fraud and 
misrepresentation, was the solicitor to the company about 
the shares of which the dispute arose. The company itself 
may be quite as honest as Beall alleged, but the fact 
that in two actions he has had to return over a 
thousand pounds is primd facie evidence that there was 
a screw loose somewhere. ther and more flagrant cases 
not infrequently crop up, and yet, as we have said, what do 
the legal authorities do towards remedying such a dis- 
graceful state of things? In the second place, every com- 
pany that goes to the public for capital has a broker, who 
is usually a member of one or other of the stock exchanges. 
Brokers, in the same way as solicitors, though in a less 
degree, hold a position of trust, and it is not too much to 
ask that they should also take care not to identify them- 
selves with enterprises the main object, frequently the only 
object, of which is to enrich a group of promoters at the 
expense of the general public. That is a matter of which 
the Stock Exchange Committee would do well to take 
cognisance. While, therefore, it is. much to be hoped 
that the subject of the Companies Acts will engage 
the early attention of Parliament, it is obvious that 
under the existing legislation many reforms might be 
effected, if those upon whom the responsibility of effecting 
them rests would awake to a sense of the importance of the 
matters to which reference has been made. 








TRAMWAY STATISTICS. 
From the returns of the Board of Trade, just published, 
which give the results of tramway working in the United 
Kingdom for the year ended June, 1889, it appears that 
45 miles of tramway lines were laid during the year in the 
United Kingdom, bringing the total up to 949 miles. At the 
beginning of the present decade there were only about 360 
miles of lines. In Scotland, tramways are practically con- 
fined to a few of the principal towns, and the number of 
passengers carried per mile is greatly in excess of that in 
the sister countries. Only two miles were laid during the 
year 1888-9, the remaining 43 miles being equally divided 
between England and Ireland. The capital returns for 
1889 show figures lower than those of 1888, this being 
accounted for by the fact that they have been affected 
by the transfer of old undertakings to new companies 
with reduced capital, and by certain other re-arrangements 
of capital. Out of the total capital expenditure of 
£13,664,591, £10,328,106 was expended on lines and works 
open for traffic, including land, buildings, &c., £798,404 
on horses, £667,286 on cars, and £737,269 in legal and 
parliamentary expenses. ‘The average cost per mile of line 
in the case of Scotland is about the same as during the 
previous year, but in England, and in Ireland especially, 
where it is the general rule to lay cheap light lines, con- 


siderable reduction is shown. The following table gives 
the figures :— 





Average | 
Year Cost 
Ended Capital Capital Per 
June 30 Miles Authorised. Expended. Mile. 
England. Open. £ £ £ 
ootiaehided 58 ... 14,808,295 ... 11,171,451 .. 14,659 
MBEB ..ntseied 736... 15,094,710 ... 11,315,740 ... 15,374 
1886 ......... 706... 14,427,909 ... 10,345,879 ... 14,654 
1885 ....... . 656 ... 14,051,846 ... 9,813,074 .,. 14,959 
BRNO ind 269 ... 6,710,596 ... 4,160,590 15,467 
Scotland. 
OND Satine 81 1,673,919 ... 1,287,125 15,507 
_ 79 1643,478 ... 1,246,593 15,779 
Sars 75 1,678,413 1,157,559 15,857 i 
1885 .. 70 1,555,041... 1,122,231 16,032: 
1880 .....+... 50 1,429,385 ... 843,959 ... 16,879 
Ireland. 
LBB -.5... 0040 110 1,645,666 1,206,015 10,963 
BUD. etaccaess 89... 1,645,666 ... 1,173,352 .., 13,183. 
gg Ral, 86 1,534,166... 1,069,603 ... 12.437 
= 85 1,527,166 1,032,524 ... 12,145 
ae 48 1,070,777 660,916 15,456 
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i 
| 
A ¥ j | : 
Year Comte Dividends 1 
Ended Capital Capital Per per Cent. per), Quotations. 
June 30. Miles Authorised. Expended. Mile. | Annum for | 
U. Kingdom. Open £ £ £ ' Year ended 
_ a Ris 18,127,880 ... 13,664,591... 14,309 | dune 30. \Dec., Julyh uly? 
1888 ....... . 904 ... 18,383,854 ... 13,735,685 ... 15,1 | —————~| Dec. ¢ July], >i 
ye 865 ee pepe i 12,575,041 be 14,585 1888-9 1887-8.) 1889. 1889. | 16 
1885 ......... 11... 17,134,053... 11,967,629... 14, , oe tons eT . 
_ nema 368 ... 9,210,758 |. 5,665,465 ... 15,395 reone ven Drmmage-~ | os:| i:| wed ao ee 
To come more to detail, it will be seen by the statement | London Street «0.00... esses | 54 | 6 | 115} 13 | 16) |P} 
below that about 48,600,000 more passengers were carried | _, North Metropolitan ............ / 98 | 9 | 173} 194} 19 jf 
' 


in the tram cars of the United Kingdom during the year oe omy | 63 
1888-9 than in the previous year. The average number of ied hie a 



































143} 153} 133 
‘ y ‘ Birmingham and Aston.....:..., 10 10 93 93 8 
sengers per mile of line open was by far the greatest in | Bristol ............cceccseeeeeeee | 5 5 11g | 113] 10h |} 
Bcotland, where the increase on the previous year was erm sasseeaeneaeeeecaeeneeerenaers | 4 4) 9% | 10 19} 
64,500. In England there was an increase of 38,000, but | ¢),., RNP csaneerotaaotne>secowreenes ot oe ee oe | 
re NS. sadtctitis ews samninn: | 10, | 8§ | 13, | 14a) 153 |] 
Ireland showed a decrease of 28,595. Working expenses| Hull .......... ccc. 0 | 0 14} 21 4h {fl 
throughout the kingdom were diminished by £17 per mile, | Leeds oo... cece ceeeteees | 64 | 6 108 | 12%) ... [fh 
' an increase in England being more than compensated for ee ncstessacsesseesenecesenens ; 5 | 2h | 10% 7 83 ih 
by addition in the other two divisions of the Kingdom. chro weg aa naeneseinss ys 4 a a Sh i} 
Net receipts showed a satisfactory increase except in the | Sheffield ............0...cc) U4 | 2d t| ORL Sid 
case of Ireland. Detailed figures are as follows :— Sunderland. ..............eccsseese. | 2) |} 24 7 74 a3 
a Wolverhampton .....-see0-! St | 88 | 6 | est 4g 
| | | | Y ‘a ° 
| United The growth of the steam tramway system is indicated b 
England. ‘Scotland. | Ireland. | Kingdom. the steady increase in the nett of locomotive pacer 
ae ee cet mA ; i a peas owned by the companies, which now stands at 539, or more 
vied 1889 S Sipe '379,580,965 70,583,156, 27,432,147:477,596,268 than thirty times as great as ten years ago. 
Do 1888 ...........- 340,511,905, 63,744,042, 24,740,098 428,996,045 I eine Sedat nf 
Increase ..........0++ | 39,069,060) 6,839,114 2,692,049 48,600,223 
a a OUR FOREIGN AND COLONIAL TRADE OF LAST YEAR 
cengere jer mile of | | COMPARED IN QUANTITY AND VALUE WITH 
line, 1889 ............ 500,766 871,397, 249,383 503,203, THAT OF 1888. ny 
Do 1888 ........ .... 462,652 806,887) 277,978, 474,553 II.—EXPORTS. ,! 





Just as with the imports, figures for which were given in |} 
the last number of the Economist, the following tables |} 
' 5 azo! lating t ts fi he United Kingdom duri ] 

| Gross receipte, 1889..., 2,375,032 396,971, 208,221 2,980,224 | Te!ating to exports from the United Kingdom during the |} 
Do 1888... 2248117| 359,333! 188,849 2.796.299 | year just ended are designed to show in what proportion ||) 
\ | ! j 


Difference in 1889... + 38,114, * 64,510 " 28,595 + 29,710 









































| \—-———~ | the increase is to be attributed to a trade larger in |}! 
Tncrease,....-...+0++001 | 126,915 37,638 19,372, 183,925 | quantity or — in price. The £248,091,959 (6) given |} 
Average rpesipts per’ | | ~~~ | as the total value of the British exports requires to be 
mile, 1889 ............ 3,135 4,901) 1,893) 3,140 | divided into two sums—that which equals the trade of 
Do 1888 ............, 3,054, 4,549) 2,122 3,093 roe re the a in 1889 (/). Sat latter — my 
; . | | needs division into the portion which represents the addi- 
° res iee.| + B+ Be 6+ = 87! tional -quantitin pei in last year a, and that which 
Working expenses, | | is owing to the higher prices obtained (v). The figures 
BF eA | 1,831,846! 277,746 157,089 2,266,681 | relating to copper (IV. B.) will explain how this is 
Do 1888 ......-...-+ | 1,755,345, 276,586 143,503) 2,175,434 | done. The ereotts for 1888 were 866,703 cwts, Mere at 
£3,390,437, those for 1889 were 1,378,038 ewts, valued at 
as aa Be one — sai — £3,787,253, being an excess of 511,880 cwte in quantity, 
Average working ex- | ! and £396,816 in value, there being a manifest disparity 
penses per mile,1889, 2,417, 3,429) 1,428) 2,389 | in price. Now had the copper sold for expott in 1889 
Do 1888) 2,585 5,501) 1,612 2,406 | realised as — ~ sa as in 1888, ye value — have 
: a = been (in round numbers) £5,364,000, shown in column 
eae te > Lie a i of vhs table. The difference between this amount be 
Net receipts, 1889 ...| 543,186) 119,225 1,132) 713,543 | the value of 1888 is clearly due to a change of pr'ee, 
Do 1888 ..., 492,772 == 82,747, 45,546, 620,865 | _ ¢1 577,000 is so shown in (e), and the difference between 
Increase............... | 50,414, 36,478, 5,786) 92,678 it and the actual value of 1888, + £1,974,000 (d is the 





___—_—— | money representative of the increased weight parted with in 
Average net receipts | 
! 


| | | _.| the latter year. The same calculation is made for every 
PE =a, — seseee = 1280 al > article, and having thus expressed the variatidns in terms 
| sith | 


eeeaee 


| yu = of money rather than in measurement, the several amounts 
mr 47} + 312 b 45 + 65 are capable of being added together, or subtracted from 
" ye | |—— | each other. And thus the conclusion shown in the last. 
ercentage of nét 


| | line of Table A: is arrived at. Comparing these..results 





= 
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receipts to capital . : - “a 
» nditure, 1889... 4-86 9-27) 4-24, 5-29 | With those of the two previous years, they stand thus: 
: Bo 1888... 4°36 664) 3:86, a 1880. ngs. 1887. 

en - 

a ei b) 243,001,959 ... 233,733,937 |... 221,409,000 
Difference in1889...! +. 0°50. + -263)-+- 0°38) +) 0°70 | Heer aires gg 2 2D TAS | A 

—+~+-—— |) previous YOAP....00...-0- cee (¢) 242,466,000 ... 233,671,000 |... 222/510,009 

| The following table compares recent’ dividends and | variation trom price... (e) + 5,625,000 '... + 2,063,000 1, -¢5,"40 

| quotations for peg the former: being at:a higher rate in | V*"*#°" from desmtity--. 18) + SPPENO0. +. F_IOEST OC |... & Ws10,000 











ee — re 


most cases than for the previous year. The course ot the | Actual difference in value ... (f) + 14,249,000... + 12,820,000 |. 4 8,908,009 
quotations of Metropolitan companies might possibly have In dealing with the figures relating to the/foreigmand 
| been different, were it not for the uncertainty which exists as | colonial produce first imported and then exported again, 
to the transfer of the property of the companies to the | a classification has ‘been made on the ie of that 








| London County Council, and as to the.terms upon which , given for the imports. This, however, is not very datistiacs 
such transfer.can be made. It, may be mentioned in this , tory, for many of the articles enumerated in the import 
connection that there are in the Umited Kingdom 29° account are not described in the export, Neither do they 
tindertakings which, belong to local authorities, 243. miles fall under their respective classes,-but have to be stated 
of hines bemg worked, and the total expenditure on capital in a lump at the end of the return. ‘The com fidit of 
acéount being £2,959,633. ~ ‘ these as to the respective influence of quantity spriee, 28 
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bh G) | ° , . y, Increased or Decreased V; 
eh is also the case in all the tables where there is no record Value. ne alue. 
any of quantity, has to be averaged in the same ratio as that of a | at Prices {eae ’ Yariation im__| Acbuatly 
Mat the specified articles. — ae Articles, | Actual | of 1883. || Quantity | Price. | Less Than ' 
ae Condensing the British goods into a few broad divisions, | 1888. 
ee | and reprinting the same arrangement from last year a) ®) | Q | (a) () ~ 
Pak ( - ; 
ts ‘|| (Eoonomisr, 26th January, 1889), the two years may com-| | gah asz 3,736,000 4+ 0900/4 o,000)+ iss | 
Pk \}| pare thus :-- | 
i a Value of Re ee, Total ....-..-- 7,933,519 | 7,009,000 ||+  473,000|+  24,000/+ 497,448 
ee ue 0 n $ 
i , shoal Eaperh, 1889. ou. In — a. F. All oe 
1. Textile manufactures 124,989,000 ...— 701,000 ... + 2,192,000 ... + 1,491,000 articles: 88,851 698,000 i 101,000 | + 91,000 |-- 9,898 
i 2. Minerals and metals... 82,884,000 ... + 7,784,000 ... + 2,495,000 ... +10,279,000 ——- Leg 708/000 ||-- . 24,0004 297000 |+ 58568 
ng %. Articles of food ........ 10,719,000 ...+ 514,000 ..— 33,000 ...+ 481,000 Earthen and | 
| ; 4. Miscellaneous............ 0,020,000 oon + 1, ,000 oo + 971,000 we + 1,998,000 china ware ...| 2,287,939 2,212,000 + 115,000 | +- —_ + 189,506 
: iaceee co. mad inds, 3,147,712 | 1,180,000 ||+ 20,000; 18,000 |+ 371 
: ‘ B . 248,092,000 ne 8,624,000 ow T 5,625,000 ose +14,249,000 a 1,727,281 | 1,697,000 alla 69,100 + 80,000 en 908 
Foreigi: and colonial ...... @4,940,000 ...— 218,000 ... + 1,115,000 ... + 897,000 od. 1,490,247 | 1,403,000 ||— 191,000|+ 87,000 |— 108,665 
: _——— e~- 146,000 | Paper,books,&c., 3,582,282 | 3,507,000 || 36,000|+ 25,000 —__—11, 888 
; 4 SERATALWD «.. 4 GATED .. + OTOH NED ... + TE DERD Otherarticles...| 21,364,610 | 20,669,000 ||+ 1,210,000/+ 757,000 /+ 1,966,488 
ig annind 8i.-——, 
{ Value of In eile iscsi Total............ 33,073,187 | $1,961,000 ||+  972,000|/+ 1,112,000 |+ 2,084,145 
) Exports, 1888. Quantity. In Price. Together. 
| ; We Usdencpatecie 23 433,000 + 3,087,000 1,124,000 + 1,018,000 Toeritish bes Pro? £ £ £ £ & . 
b: 1. : i f ae . oe oy ’ oo , , «e pF hay ” as | 
qj s Seinceteond anctele. 71,995,000 ... + 2,928,000 ... + 2,807,000 ... + 5,727,000 | duce, &c..........) 248,001,059 242,406,040 |) + 8,624,000 + 5,625,000 |+ 14,249,325 
3) B. Articles of food ... 10,243,000 ... + 563,000 ... + 290,000 ... + — 853,000 iacontied 
a. 4. Miscellaneous .. 28,013,000 ... + 3,737,000 ... + 90,000 ... + 3,827,000 | Pyapre of PrincipaL and OTHER ARTICLES ExporTeD from the 
ele ie K 288,734,000 ... +10,267,000 ... + 2,068,600 ... +12,3%,000 —— a in 1889.—Compared as to Quantity and 
. a Foreign and colonial 64,613,000 ... + 5,392,000 .. — 128,000 ... + 5,264, a . 
ee | " ———— ome B.—FOREIGN AND COLONIAL PRODUCE. 
‘ 298,347,000 ose +- 15,649,009 eos + 1,935,000 od +17,584, 1 “Tnimals living  & ; £ £ | z ry 
4 . a (for food)..... ... ae | sa ae = as 
Il.—EXPORTS. RIE ae | 
3 icles j 
; Tavix of Princwwat and Orner ArtTicLES Exportrp from the aia Melek : 
Unrrey Kinavom in 1889—Compared as to Quantity and Value 
&| with 1888 412,208 | 474,000 ||+ 203,000'— 61,000 + 141,538 
SE ea —_——-----— 97,360 | = 109,000 |/+ — 13,000 | — ed + ae 
; 450,000 ||— 42,000 22,000 |— 
Value. || Increased or Decreased Value. iWeae7 198,000 || + 83,000 ¥ 28,000|+ 55,268 
RATS ae H ee | i|- 
Articles. Actualin | At Prices || Due to Variation in By Total meat, &., 1,152,282 } 1,231,000 ||+ 257,000/— —79,000|+ 177,902 
1680. of 1686. \ Quantity. Price. | Than 1888. | Corp - 
arcane Tie Wheat ............ 143,788 139,00 ||— 17,000'+  5,000/— 12,282 
(2) @m | t) | (4) «) | Y) SE 113,185 96,000 ||-- 10,000 |4+ ~—:17,000 |+ 7,034 
A.—BRITISH AND IRISH PRODUCE AND MANUFACTURE, Total corn .. 256,973 235,000 ||— —-27,000|+ 22,000 |— 5,248 
I.—ANIMALS LIvING. ’ EE 1,499,230 | 1,809,000 ||+ 45,000|+  100,000/+ 145,209 
Total... ....{  1,t72,063[ 1,129,000; + = 89,000 |+ 43,000 |+ 131,859 | Butter & margne. 430,427 435,000 ||+ 58,000 | + 5,000 | + 63,055 
j Riase. SB. 2 NOE os cscs sess 0 |: 175,062 177,000 ||+ 5,000 | — 2,000 | + 2,957 
___ IL—Arqicies of Foop and Drink, | — a “aiaee re we "4 red - invei H 
' Beer and alo...) 1,857,961 | 1,888,000 \|+ 183,000 ;— 30,000 + 152,593 | Spices ............... | 675,314 760,000 ||+ 128,000\|—  85,000|+ 42,756 i 
, Fish 000...) 1,767,889 | 1,877,000 ||+  309,000|— 110,000 |+ 199,173 | Sugar ...............) 861,258 761,000 |— 189,000|+ 100,000|/— 188,666 i 
oth Provisous ........] 2,390,845 | 2,500,000 |— —85,000|— 111,000 |— 395,704 —_ | ; 
Balt ccc] 688,654 361,000 ||— 225,000|+ 178,000.+ 52,7: en 5,151,570 | 5,084,000 || 165,000/+  66,000]+ 280,811 ; 
Spirits ............) 1,276,409 | 1,149,000 ||— —-13,000|4+  27,000/+ 14,194 ' 
Sugar, refined | 609,170 569,000 |\+  54,000)+ 40,000 + 04,328] R. Dutiable: | } 
4 Otherarticlos .... 2,378,234 2,408,000 | + 191,000 |;— = 28,000 + 163,218 | Currants& raisins, 199,637 | 199,000 ||— = 26,000 | + 1,000 | - 25,658 
4. jeamumneahocta | Chicory ............ 17,447 18,000 + 4,000}— — 1,000 |+ 3,631 ® 
1 ‘| Totat...... 1 10,718,662 | 10,752,000! + 514,000|— 38,000 + 480,541 Cocos irate Se 256,008 263,000 | + 7,000]/— —- 7,000 /+ 381 q 
| } pi ieee teens ream eaiaeiaie Coffee ........... .es| 2,625,258 | 2,507,000 ||— d 000 |— , ‘ 
TiL,—Raw MATERIALS. Tea. ciatuebinynisees 1,725,248 1,673,000 \— at aee a ieee ix en ; 
W Coa) ee... | 14,798,055 1 12,185,000 | + BA8,000 [+ 2,605,000 |-+ 8,448,596 Brandy ve ’ 67,009 | + —9,000}— 8,000) + 8,332 ; 
1 Wool, sheep's... BA 938,000 \— 78,000}+ 30,000}— 48,201 | Rum.. ..........00 169,423 158,000 ||— 45,000 /+  12,000;— 38,247 y 
A Otherarticles....| 1,606,416 | 1,601,000 | 17,000|- —6,000|- 22,096 Other spirits ...... 70,613 66,000 ||— 2,000 }+ 5,000 | + 2,640 : 
; ai aE EE 664,653 603,000 ||+  16,000}+  62,000)+ 77,241 i 
ti Total 17,257,920 1 14,727,000 ||4 748,000 1+ 2,630,000'+ 3,378,039 it : 
| * Total... ......... 5,792,881 | 5,554,000 |— €82,000|+ 239,000|— 442,606 S 
ai eA oe MANUFACTURED and PARTLY MANUFACTURED. | Tobacco .accccc...| 428,708 ee Ae Sey : 
;3 . 1 
| el 12,711,160 | 11,499 | 1 om aoe 
i} arn—Ootton...) 11,711, ,499,000 |— 159, + 212,000 | + 53,671 Te 711,821 1,130,000 ||— 1,484, a & 
i Jute rowel 402980 | "351,000 || + 78,000 + B00 + 187.186 br rants ae sone [1 mane 416,000 — lesa Set 
: i} WOT... seeeneh 5 ’ i , ae , - 43,308 uicksilver...... 484,982 449,000 ||4+- 81,000 | + 36,000/+ 117,360 
i ilk... coved 608,902 540,000 |4 151,000 — 31,000/+ 120,074 tin ietinaainel 1,629 wl "000 | — had ; 
eee Woollen ...... 4,341,597 | 4,283,000 ||4+  231,000'+ 59,000!4 — 989°617 a — fe — ' 
| Other ......... 1,180,019 | 1,135,000 || + 172,000 +  45,000)+ 217,009 Dollal......0..00052 3,450,620 | 4,134,000 ||— 1,530,000 |— 684,000 |- 2,214,174 a 
Total... .». 18,090,722 | 18,649,000 ||+ 427,000 |+ 342,000/+ —7a9,2:9 | 4. Chemicals,dye- ia 
‘ an Che '= 
' — a? | stuffs, and ie 
Manufactures— tanning sub- Ls 
— pidsecolll xr —— iz ——_ "1 _— — 1,503,203 ” stances : ie 
i ‘ UVC «0... 0000 414, ’ :000)4+ 659,949 emicals, &c. ... 662,649 aes od ¥ 
t Linen Siecaied arraree aon i Hane + — + 224,470 Indigo, Bs casei! 1170460 sieaes od Ba a Ry +4 : ness i 
i wees: sessed ’ ,000 |— ,000}— 157,531 | Nitre(saltpetre)... x , , re 
4 ¢ Woollen’ .....-] 21,840,107 | 19,465,000 ||— 527,000 |+ 1,875,000|+ 1,347'435 eee ene Y ~ | a+ if 
Te PD ii ssssnibee t i. ‘3 
1 i : Total............) 91,219,762 | 89,734,000 ||— 915,000 |+ 1,486,000]+ 571,115 ae | ae > 77,000 |+ 168,061 is 
1 De te —_ —_——_—. | 6. Oils: ' 
fi at Total ...ccesssees | 110,210,484 } 103,883,000 ||— 488,000 |+ 1,825,000]+ 1,340,334 | Olive and palm _—_801,628 758,000 ||— 23,000 + 44,000|+ 20,735 ; 
+y ij B. Metals & (C.)4 enone wae aan $4,000 |+ 5,00 egies * S 4, ; 
1 | Machinery : ee onan | 108,828 112,000 |— 46,000, — 3,000 |— 
" i Copper & brass] 3,787,253 | 5,364,000 |/+ 1,974,000 |— 1,577,000 : 
; i Heo, mia un ; + SRG BIG | POUL ween) 948,948 | 904,000 | 64,000 + 41,000 |— 
Hi ¥ ‘| manufactu 82,141,603 000 000 | + 1,604,000/+ 2,556,534 | 6. Raw materials 
i} ‘ae tt Machinery ard 15,254,668 | 15,341,000 ||+ 2,402,000 |— = 86,000|+ 2,315,391 for textile 
1B) Leal... air 2, + od = + 30,252 manufactures| 
14 omtaincalhal - - ,000}— 179,026 | Cotton ............. 1 
3 fi Othorarticles..{ 3,734,959 | 3,772,000 ||+ 1,023,000 |— —_38,000}+ 985,578 Hemp edesadenmel iter 1182-000 ; 161000 H ring M 
1} ~ pant 1, v : y 
1} Total .......4 68,200,898 | 66,427,000 || + 6,333,000 |— 227,000] + 6,105,545 | Silk... trae “otane + 166,000 |+ 861,000 + 
i; ; D. Apparel Wool, sheep’s......! 15,417,622 14,784,000 |'+ 997,000 |+ 634,000 |+ 1,630, 
ae ] ‘er 63 0 | 
es personal use 7 Bn geen 24,847,611 | 23,452,000 |+ 1,558,000 |+ 1,395,000 |+ 2,053,028 
He ) A sesseedl 7,228,012 | 6,891,000 ||— 90,000 /+  337,000/+ 247,066 for sundry, 
Hiei, Ht L,831,161 | 1,282,000 ||+  80,000/+  49,000/4+  — 79,537 manufactures 
be Bark, Peruvian ... 2 Ba ms 
Has | LiwRaT | 1,818,000 |1+ —10,000|-_14,000|—__3,000 | Caoutchoue and 8? | 385000 | 9,000) 77,000) — 
ed | ' Or, 1,192,000 }i+  33,000|— 124,000|— 91, 283 oe Percha..., 1,469,164 | 1,410,000 |+ 12,000 |4 59,000 | + 
Ab _}.4geat |" 11,178,000 ||" 7,000 |+ 248,000] _ag1ait | Guano "7" BABR9BK | 1246,000 | 198,000 43,000 |— 
ite | ee Breton | 422000 + 14,0014 24,000 |. 
es eee ll i: Fe, Se Ce oe... fT = # + 
ret ela? i Wood, sawn ...... 108,052 94,000 |—  36,000|+ 14,000 il 
i 183,000 |j+ 000 - 
a | 80, + 4,000 (+ 34,496 Pcs cansniine 4,190,401 4,199,000 ||— 242,000 | + 1,000 | — 
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8. Manufactured, 
1 ioe steel, Sool. “SeelS 
de ee ‘f — 8,000 |— 8,000 |— 16,452 
Iron manufactur’s 50689 465,000 ||— 157,000 + 131,000 |— 25,817 
Leather ............ | 1,682,019 1,631,000 |— 23,000/— 98,000/— 121,378 
Leather boots ... 39, 37,000 ||— 25,000 |+ 2,000 |— 22,833 
“antag 
_ ae 678,624 664,000 || + 47,000 |+ 15,000 | + 62,170 
Silk manufactures: $64,515 998,000 |+ 179,000\+  57,000'+ 235,968 
Woollen manu-' 
factures ....... 810,240 712,000 {i+  66,000)+  97,000\+ 163,717 
Total............, 4,779,653 | 4,583,000 y + 87 
= ‘Meine! + 70,000 |+ 196,000 /+ 275,370 
articles: | 
Linseed and rape- 
a Pees 639,178 588,000 [i+  252,000/+  44,000/+ 295,628 
Other articles...... | 12,852,000 | 12,997,000 > 30,000 |—_145,000|— —s-_- 114, 1S2 
| 13,484,178 | 13,585,000 |+ 282,000 |\— «101,000 }+ =181,446 
Total of foreign | ‘i 
and colonial vo] 64,989,775 | 63,825,000 1 218,000 |+ 1,115,000 |+ 897,146 
£ £ | £ | £ £ 
Total exports...... | 313,031 134 | 313.231,000 |. 9,406,000 4. 6,740,000 | + 15,146,4% 


Reprinting the import totals of last week, and deducting 
from them the re-exports, we have :-— 





| ¢ 2 | 


| £ £ 
422,022,000 | +-85,442.000 


£ 








Imported ......... | 427,210,830 + 5,186,000 + 40,628,804 
Re-exported ......; 64,939,775 | 63,825,000 | 218,000 |+- 1,115,000 + 897,146 
Retained ...... | 862,271,055 | 358,197,000 || + 85,660,000 + 4,071,000 + 39,731,658 


242,466 000 |+ 8,824,000 


British Exports, 248,091,959 
Excess Imports 114,189,096 | 115,731,000 | +27,036,000 
TOTAL TRADE. 
£ £ £ £ £ 
Importe & Expts. | 740.242,564 | 728,313,000 |! +43,848,000 | 411,926,000 | +-55,775,302 

The points of interest brought out by this investigation 
are many. A few only can be entered into. 

1. The British exports, like the imports, reached last 
year a higher value than ever before recorded, and of 
the increase a larger proportion is due to quantity than to 
price. 

2. Although the increased value of the imports is over 
£40,000,000, and that of the British exports but £14,600,000, 
the portion of the increase due to higher prices is but 
£5,186,000 for the former, and £5,625,000 for the latter. 
Thus the higher prices current have added more to the 
value of our exports than of our imports. On both sides 
the collapse of the Copper Syndicate has lessened the 
amounts for price by £2,221,000 on the import side and 
£1,577,000 on the export, but the higher price received 
upon our iron exports has exceeded the loss upon copper. 

3. Adding together the whole of the imports and exports, 
the total reaches the enormous amount of £740,000,000, 
which is £56,000,000 beyond that of last year. Of this 
increase three-fourths is an actual addition to the bulk of 
the goods in which we have traded. 

4. Deducting the amount of foreign goods exported 
from the original imports, the net amount remains at 
£362,000,000, which is £114,000,000 more than the value 
of our exports of home produce. This excess of imports 
is considerably larger than that of recent years, but below 
that of 1880. 

5. The same lack of growth in the exports of textile 
goods which was noticed last year still continues, whilst the 
increase in that of metals is very marked, and still more that 
of machinery. 

6. The stagnation in the exports of textile goods is con- 
current with a very pea tbe increase in that of the raw 
materials for this industry. his is particularly the case 
with cotton, where the increase of material is represented by 
nearly £5,600,000, and the decrease in manufactures 
exported by upwards of £1,500,000. The same tendency is 
seen in wool, but not to the same extent. T'aken together, 
these would seem to indicate an extension of home con- 
sumption very much greater than the growth of population. 


+ 5,625,000 + 14,249,352 


— 1,554,000 + 26,482,306 




















NOTES. 


Eastern Exchanges and Cotton Goods.—Some little 
interest has lately shown itself in Manchester grey cloth 
circles in relation to the recent upward movement of Eastern 
exchanges, and the effect upon home cloth prices. All 
along manufacturers have been told by bi-metallists that a 
slight rise in exchange rates would bring them better 
prices for their productions. This desirable result, how- 
ever, has not taken place ; indeed, it was not expected by 
those who are familiar and in constant touch with the 


BUSINESS 


India trade. Immediately exch rates rise in India 
rupee prices are at once adjusted, and the cloth offers made 
accordingly. Lancashire cotton manufacturers already see 
the fallacy of bi-metallism, and the operatives who, with 
little consideration of the question, have given some 
support to the false theory are being enlightened. 





Advance in Raw Cotton.—Since the beginning of the 
year a rather important speculative movement in raw 
American cotton has been witnessed in Liverpool. The 
official spot quotations showed on Thursday a rise of about 
3d per lb, middling descriptions being then at 64d per |b, 
and yesterday there was a further rise to 64d for middling, 
while “ futures ” were done at 631d for the summer months. 
The Manchester market was quite upset by this additional 
rise, business in yarns and goods being all but suspended, 
It is understood that the “ bears ” of October and November 
of last year, who sold heavily to spinners for forward delivery, 
have taken fright by reports of low crop estimates, and 
have been buying largely in the home market rather than 
in the States. Immediately after the “corner” of last 
September users of cotton purchased very freely, as pointed 
out in the Economist at the time. In November it was 
estimated that spinners had secured supplies in ‘‘c. i. f.” 
and “futures”’ for several months a-head.. These lots the 
“bears” sold at comparatively low prices, with, it is sup- 
posed, the expectation of being able to cover later on at 
advantageous rates. As to the ultimate yield of this 
season’s American crop, various low estimates of a private 
character are being circulated. Messrs Neill Brothers, how- 
ever, in their circular of last week, state that they see no 
reason to alter their original figures of November, viz., 
7,600,000 bales, or 600,000 bales more than last season. 


Argentine Affairs.—The Buenos Ayres Standard of the 
21st December last draws a depressing picture of the 
financial position at that date. For the previous two 
months, it states, there had been a very material shrinkage 
of the import trade, caused by a falling off in consumption 
and a stoppage of credit. ‘The extreme tightness of the 
money market, too, was playing havoc amongst the crowd 
of new companies that have been created during the past 
few years. Many of them had been forced into liquidation, 
and the opinion is expressed that if money continued as 
dear as it had been, ‘“‘ we may prepare to witness a wholesale 
liquidation, especially in the speculative companies.” But 
the most dangerous feature of all was that all the interior 
provinces had run short of paper money. ‘Such is the 
scarcity of paper,” says the Standard, “ that it is publicly 
announced that some banks cannot meet small cheques 
even of their depositors.......... All over the interior there is 
a loud cry for more money, and some of the pro- 
vincial governments will probably resort to the issue 
of hypothe notes for small amounts; the law 
of Congress does not allow them to issue greenbacks, 
It must be borne in mind that not only the pro- 
vincial free banks have run short of paper money, but 
the very branches of the National Bank, rendering the 
situation most critical.” The one bright spot in the 
picture is the prosperity of the rural districts, the past 
season having been a very successful one for farmers, who 
have had good crops and a big wool clip, which they are 
disposing of at high prices. It would appear also that 
some change for the better has taken place since the 
beginning of the year, for the gold premium has fallen 
sharply, partly because of an inflow of gold to pay for 
exports, and partly because it is believed that the ern- 
ment have arranged for further supplies of the metal either 
by means of a loan or the sale of a big railway concession. 
The probability, however, is that this relief is only 
temporary, and that the crisis which for some time 
has been impending cannot be much longer starved off. 





A Chinese B . —According to the Chinese Times, 
the actual Imperial revenue of China is believed to be 





about 85,000,000 taels, or, in round numbers, about 
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ows :— 


This is the amount which is supposed to reach the 
Imperial T'reasury ; but it is calculated that at least twice 
this sum is raised by taxation, fully a half of the money 
actually collected “being absorbed by the provincial 
officials, a fraction only being applied to local purposes.’ 
The Chinese Times believes that by a more centralised 
system of financial administration, the Imperial revenue 
might be more than quadrupled, but the North China 
Herald, commenting upon this statement, doubts whether 
the Uhinese system of provincial semi-independence is not 
better snited to the nation than would be a system of 
ccutralisation. And as to the alleged provincial waste, 
it writes, “It is not only possible, but probable, that a very 
much larger sum is exacted from the people of China than 
is accounted for to Pekin, but it is quite impossible that all 
| the difference is wasted. Squeezing there is, of course ; a 


}| certain proportion sticks in the pockets of the officials, but 


the people themselves are quick to see that a fair proportion 


|| of what they pay in taxes is spent in their province.” When 
authorities on the spot differ so widely, it would be rash for 


people at this distance to express any decided opinion, 
and perhaps it is hardly worth while to discuss the ‘Se for 
the establishment of a centralised government in China, if it 


ig ever accomplished, is, in all probability, a thing of the 
remote future. 


Diamond Shares.—The most noticeable feature of late 
in the South African mining department of the Stock 
Exchange has been the decline in the price of De 
Beers Diamond shares. A few weeks ago they stood 
at 234, and it was predicted that there was to be 
a further considerable rise ; but instead of that there has 
been a fall to under 21. The decline was due partly to 
rumours that fresh discoveries of diamondiferous ground 
had been made, and that to put a stop to the opposition of 
the London and South African Exploration Company, 
through the medium of the North-East Bultfontein and 
Gordon Companies, the De Beers Company had arranged 
to pay the Exploration people a handsome sum annually. 
There appears to be no truth in either of the rumours, 
though it is thought that eventually the two smaller con- 
cerns will have to be absorbed by the De Beers Company 
on more onerous terms than would have been offered if 





Bxploration Company. The more immediate cause of the 
decline appears to be the heavy sales by continental 
operators, notably by those dealing on the Berlin bourse, 

ere the speculation in mining and other shares of 
a risky character has reached a dangerous height. 
The high rates ruling for money here have appar- 
ently frightened continental holders, and they have 
hastened to lighten their commitments by getting rid of 
De Beers shares. Speculators at the Cape have begun to 
fallow suit, 90 that the people here who are too deeply 
involved to allow shares to go ect have been put to some 
inconvenience to absorb all the shares offering. And 
underlying these merely market considerations there is no 
donbt that the dividend recently declared for the second 
half of last. year has proved generally disappointing. It 
was estimated that the rise of over 100 cent. in the 
see of diamonds would have enabled the De Beers 























made.for the tirst half of tae year. “Instead of that, how- 
ever, the same rate was declared, making 20 per cent. for 
the year, or less than 5 per cent. upon the 


: t price of 
tiie shares ‘l'here seems to be a prospect of ee profits in 


‘$21,250,000, per annum. This total is made up as 
oll 


Taels. 
Amperial Maritime Customs .................ceseeceeseeeeeneees 15,800,000 
Oypphumn POvVONUe :..15000.s0sescceecceoess-sssersadenenssevsccesooeees 7,900,000 
ECE LEST TRC PN Te OO 4,600,000 
CTL tat et iar, tro dean ba taipienaneneateaieaineten 12,850,000 
a a a 12,880,000 
in a ainiibeneenanienanee 10,750,000 
Tea a a a eee bas mene eD 1,800,000 
Salt merchants’ income-tax ............ccccceecececeeeeeeeeeees 1,300. 
Pawn brokera’ Licemes ...4..5.00.0.0000..sccsveseceesspeeccesceees 724,000 
ERE oe el TCO TONLE, IEP LI 15,800,000 
Doing away with the payment of long-service Govern- 
ment coolies ...............46 be a ccledassiwebabeawreebeapionees 528,000 
PGE cubes a tmwdbiders d.0s0 H8s epee eens 84,932,000 


they were not backed up by the London and South African! 





ompany to at least double the payment of 10 per cent. | 


the current year; but the dividend would have to be at 
least doubled to make De Beers shares worth £20. Before 
the shareholders get anything the company will have to 
earn close upon half a million sterling per annum, while to 
divide 40 per cent. on the ordinary capital means a pay- 
ment of £2,370,000. These are undoubtedly very large 
figures for an industry which produces not an article of 
necessity, but a pure luxury. 





——————— | 


Copper Statistics.—The report on copper for the year | 


1889, issued by Messrs James Lewis and Son, enables us 
to supplement the particulars we gave last week, showing 
the production, consumption, and stocks of the metal in 
the United States. It is stated that the impetus given to 
production by the high prices paid by the syndicate 
increased the import into England and France from 117,000 
tons in 1887 to 160,000 tons in 1888, but during the last 
year it has fallen to 146,000 tons, under the influence of 
the low prices which followed the collapse of the syndicate. 
The most notable decreases were those of 8,500 tons from 
Chili, nearly 8,000 tons from “other countries,” nearly 
2,000 tons from Japan, and 500 tons each from the United 
States and Australia. On the other hand, there were 
increases of 1,500 tons from Spain and Portugal, 2,700 
tons from the Cape, 1,800 tons from Mexico, and 700 tons 
from Quebrada. The total production of the world for the 
past year is estimated at 263,000 tons, against 260,000 
tons in 1888. It is also estimated that the total stocks of 
copper in England, France and the United States amounted 
at the beginning of the current year to 125,000 tons, 
comparing with about 150,000 tons at the corresponding 
date a year ago, and with 175,000 tons at the beginning of 
April last. Messrs Lewis take a moderately favourable 
view of the future of the copper trade. They say :—‘‘ The 
quantity of copper produced during 1890 will mainl 
depend upon the level at which the value is maintained. 
At £50 for good merchantable copper, there is little doubt 
that most, é not all, of the large producers can work to a 
fair profit, while this price will in no way interfere with 
consumption. This latter promises to be very large, with 
the great extension of the use of the electric light and 
power. the increasing demand for sulphate of copper, the 
rass required for the numerous war and other steamships 
in course of construction, and the locomotives and 


machinery, for which makers are full of orders up to nearly 
the end of the year.” 


_ — 


Wills and Bequests.—The Jilustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 


£ 
Mr George Augustus Cape, late of 8 Old Jewry ............ $6,000 
Mr Cyrus Legg, J.P., late of Rochfort Tower, South Nor- 
MIR ix Ekdvcksbcbchhdetruddddesdlds cdsdciiitbbundddss Abts dsébbbite sé 59,000 
Mr Thomas Willmer Pocock, J.P., late of Glenridge, Vir- 
EELS LLL LET OTR COL PU 44,000 
Mrs Elizabeth Shelley, late of No. 13 Rutland gate ......... 41,000 
Mr Cecil Arding, late of No. 2 Saville street, St. Heliers, 
BOO GES, Bin ed. cd LR sobed de Wd 5,000 
Mrs Esther Case, late of No. 27 Inverness terrace, Bays- 
a tunleileiiattasinn ts sai MBbcncrampparsiahaetsebsbbannidien 20,000 
Mr William Henry Leatham, D.L., J.P., late of White 
House, Carleton, near Pontefract .................0.....c00e cee 17,000 
The Hon. William Petre, D.L., late of Manor House, 
Ns MI isi 64 oh no KUL IG) Add bdnacd cn chin cin letinnannceoe aaah 9,948 
Mr Richard Leckonby Hothersall Phillips, J.P., D.L., late 
of Redenham near Andover, Hants — ...............ce.e0e0- 9,826 








Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 


Paris, Jan. 23. 





The returns of the Bank of France for this week, last ’ 


week, and the corresponding week of last year are a# 





‘ 


| 


| follows :— 
DEBTOR. 
dan. 1890, Jan. 2% 1890. Jan, * 1389. 

c e ce 

Capital of the bank ......... 182,500,000 U ... 132,500,000 yv ... 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 

ERE RRRA SER 8,002,313 54 8,002,313 64 .. 8,002,313 54 
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Reserve of the Bank and its f c f c f c 

branch vv 22,106,750 14... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 .., 4,000,000 0 
Special reserve.........ceseve0s 8,907,444 16... 8,907,444 16 ... 9,907,444 16 
otesin circulation ......... 3,170,335,755 0... 3,191,289,069 G6... 2,737,478,065 0 


Interest on securities trans- 





ferred or di ted...... 15,317,008 89 ah _ 
Banknotes to outer, seceipts 317, 17,108,383 27 11,634,427 88 
payableatsight ......... 48,633,684 57 50,635,496 31... 25,857,669 99 
account current 
c Pe ar a ae 232,187,855 13 ., 228,368,341 83 ... 206,330,464 2 
Current accounts, Paris...... 363,197,396 57... 352,067,095 80... 318,682,668 72 
mA poy ad fen oy piensenoune oee 46D p a 56,776,071 O .., 42,931,846 0 
bdessedeces * 6,868 a 091, 
1 ante a oe y 863,473 75 5,091,431 75 
Na ee ey 2,971,214 20 .., 2.6 = ‘ 
Rediscounted the last six tiie stienaiies eceienitie 
months eesecetanabiesenoscce 1,535,818 98 .., 1,535,818 98... 2,088,377 89 
ES ae 27,950,755 92 .. $4,335,781 49 ... 23,199,360 38 
NY i vace es catiacuas 4,148,815,935 85 .. 4,167,154,972 5  ... 3,603,453,468 35 
CREDITOR. 
aa + pent and in branch t © f c f c 
ATED ie ccccsicccnsesescccceee . 2,495,509,678 31 ..2,492,380,575 29 .. 2,930,324,717 
Commercial bilis overdue ... C6068 25 757710 SL, ab 182 93 
Commercial bills discounted . 
in Paris not yet due ... 379,643,226 56 ... 375,766,663 66 ... 312,906,378 2 
Treasury Dilla .............0.008 ii se whe 
Commercial bilis, branch 
A ET 419,383,458 0 ... 429,509,697 0 ... 365,384,545 0 
Advances on deposits of 
ee ee 21,442,600 0 ., 22,183,900 0 10,274,200 0 
Do in branch banks......... 793,000 O ,, 793,000 6 ., 22,000 0 
Do in public securities .. 107,605,182 53... 116,882,992 5 ... 117,308,063 89 
Do by branch banks ....... 137,818,516 U ... 139,791,588 O ... 140,629,682 0 
Advance to the State (Con- 
ventions, June 10, 1857, 
and March 29, 1873)...... 140,000,000 0 ,.. 140,000,000 0 ... 140,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14... 12,980,750 14 
Do disposable ...... spaaaves 99,626,303 9) ... 99,626,303 90 ... 99,626,802 75 
Fentes Immobilisées (Law 
of June 9, 1857).....0...06 100,000,000 0, 100,000,000 0 ... 100,000,000 0 


Hotel and furniture of the 
bank and landed pro- 
perty branches............ 

Expenses of management ... 


Employ of the special re- 
BENG, ec ncapgscecnco gna gabence 8,907,444 16. .., 8,907,444 16 .., 9,907,444 16 
SWIG.) esccseeeesessones-e 210,510,016 89 ...' 214,090,374 68 4... 50,458,687 95 


ODN Sasvaascnsdevediee $,148,815,935 85 a 4,167,154,972 5 ... 3,603,453,468 35 
The above return compared with that for the preceding 


week shows the following variations :— 
INCREASE, trancs. DECREASE, 


13,362,362 0 .., 
165,834 10 ., 


13,360,859 0 ... 
123,118 35... 


13,451,259 0 
136,725 81 





francs. 


Treasury ACOOUNE...........00002 3,819,514 | Circulation.............ccccccsereeees 20,953,305 
Private deposits .................. D,9B8,706 | DiSGOMINED: .....cccsecrsdccccccerseees 6,249,676 
NIN Yop scsscccan seve Ha ee AT 3,129,103 


The variations are of little importance. Money is easier, 


| bills being in demand at 27 per cent. A little gold was 
} returned to the Bank from the circulation. 


The London 
exchange is turning in favour of France, and from 25f 26c 
a week back had declined to-day to 25f 244c to 25f 25c. 
The cash reserve at the Bank was composed as under :— 








23rd January. 16th January. 

Frances. Francs. 
GOlA.......06.-000000 1,253,991,524 ...... 1,252,316,514 
BROOF vis 055.0505008. 1,241,518,154...... 1,240,064,061 
2,495,509,678 ...... 2,492,380,575 


Bourse prices have been firm during the week, and show 
generally a rise, notwithstanding a relapse to-day from 
realisations. Brazilian stocks have been steady,and National 
Bank shares have been but little affected by the advices of 
concessions to other banks with the right of issuing paper 
money, details of which are awaited. Brazilian Fours 
closed to-day at 78f, Four-and Halfs at 87f 50c, and National 
Bank shares at 612f. Banque de Paris and Crédit Lyonnais 
shares have improved on the participation of those estab- 
lishments in the new Russian conversion loan. No further 
information of that operation has been received since the 
departure of M. Hoskier for St Petersburg to conclude the 


arrangements. 
Par. Jan. 23. Jan. 16. 


f f ¢ 1 6 fe 

Three per Cente ......... 100... 87 823 .. 87 474 + 035 
Redeemable Thi ces...... 100 ... 74’... 92 274 - 020 
Four-and-Haifs ......... 100... 106 87g... 10670 + 0 174 
Italian ..... besdhooeh di dane 100 ... 93 50 ... 93 425 + O 74 
Austrian Gold 4 % ...... ae Se 9 0 -— 025 
Turkish Fours ............ me... “178 ;.. 18 9 =, O36 
ney pian Unified ...... 600... 47125 ... 470 0 + 125 
of France Shares !,000 ... 4,255 0 ... 4,315 0 - 60 0 

ue de Paris ......... 500... 80750 ., 795 0 + 12 3 
Crédit Foncier ............ 500 ... 1,306 25... 1,302 50 + 375 
Paris Gas Shares......... 250 ... 1,467 50 1,468 75 ~- 1 25 
Suez Canal .............. . 500... 2302 3 ... 227250 +H 0 
Panama ...............0.0068 37 SO 1 J6) O- &, BO 
Northern Railway . 400... 1,765 0 ... 1,760 0 + 5 0 
Western Railway ...... 500... 975 0 .. 970 0.+ 5 0 
Orleans Railway ......... 500 ... 1,398 75 1,390 0 + 8 75 
Eastern Railway baeeceare oe: cc. See Oe a ae ee a 
Lyons Railway............ 500 ... 1,367 50 ... 1,362 50 + 5 O 
Southern Railway ..... . 500... 1,200 0 .,. 1,196 25 + 375 
South of Austrian Rail. 500... 30875 .. 31250 - 375 
Rio Tintos...........00.0... we oe 410-25... 49375 - 12 60 








— a ED 


An important reform in the partition of the land-tax is, 
romised in the Budget for 1890, which will be laid shortly 
fore the Chambers, A re-valuation of rural and houso 
property has been going on for some years past, and is now 
terminated, and the result has been to show that while the. 
average of the tax is 4°60 per cent. throughout France, 
it exceeds that rate in some departments, reaching. a 
maximum of 7°21 per cent., and varies from 4°39 down to. 
a minimum of below one per cent. in others. The Minister 
of Finance proposes to fix the tax at a uniform rate o 
4°39 per cent. The inequality is caused by the man- 
ner in which the tax is levied. A lump, sum, is voted 
for the whole of France, and is then divided, according 
to certain rules, among the 86 departments. The 
Councils General make an allotment toeach arrondissement. 
Tke arrondissements make a further subdivision among 
each commune, and the local bodies of each commune, 
among each proprietor. The departments most lightly* 
taxed are those in which new buildings have been erected 
on land, and the raising of the tax to the average of 4°39 
per cent. is calculated to produce a sum of 45 millions, a 
part of which M. Rouvier intends to apply to the relief of 
rural property. The Budget will also propose a revision of 
the door and window tax, a reform of the drink duties, and 
a fresh surtax of 10f per 100 kilos on the surplus yield of 
sugar from beetroot obtained above the quantity per cent, 
on which the full tax is levied. This duty was raised 
from 10f to 20f in July, 1888, and the adoption of this 
proposal would be equivalent to a diminution in the bounty, 
and for that reason the scheme will meet with great opposi- 
tion. The difference between the full duty of GOf and 
the duty on the surplus would‘ bé’ rediieed 9 30f, 
while previously to 1888 the difference was 50f a charge 
of 10f per 100 kilos only being made on what is called the 
untaxable portion of the sugar production. _ It is doubtful 
if Parliament will be able to accomplish all those reforms 
in a single session. 

Much of the Deputies’ time will besides be taken up with 
the examination of matters relating incidentally to the 
treaties of commerce. The Chamber is so impatient to 
commence that business, that it voted this week. against, 
the wishes of the Government, the election of a great com-. 
mittee of 55 members, five for each burean, ‘to which all 
bills concerning Customs duties are: to be referred. ‘I'he’ 
motive or pretext was a Bill, not a Government measure, 
to levy a duty on maize and increase the duty on rice, for 
which an ordinary committee of clevem members would 
have been sufficient, but M. Meline,. the protectionist 


leader, demanded 55, and did not conceal hig intention that 


the committee would not confine itself to his Maize 
and Rice Bill. M. Tirard, Minister of Commerce, asked t 
defer the appointment of a great committee until the. 
Government had received and classified the replies, he. 
would receive shortly to the questionnaére recently sent 
out, but eventually withdrew his opposition, The election 
of the committee, which is fixed for the 28th, will'be pre- 
ceded by a discussion in each of the. bureaux, which will 
foreshadow the ground that the Chamber will take up on’ 
the question of the renewal of the treaties of commerce, 
Bank of France shares have been subject to wide fluctua- 
tions in price of late, from frequent reports, followed by, 
contradictions, as to the intentions of the Government to, 
bring forward a$Bill for the renewal of the Bank's privilege, 
which expires in 1897. A note, evidently of official origin, 
has appeared this week in the 7eimps, stating the real posi-, 
tion of the question, When the Bank, at the request of 
the Minister of Finance, came to the assistance of the 
Comptoir d’Escompte last March, an exchange of views; 
took place between the Government and the Bank council, 
and a draft convention was agreed to, on the basis of an, 
extension of the monopoly, and the right of the, State to. 
share the profits beyond a certain amount, The measure 
had not, however, been proceeded with when the last 
Parliament expired, and both the Bank anl the. 
Government consider themselves freed from the e -, 
ment then entered into. No fresh negotiations ive. 
since been entered into, and it has been thought advisable. 
to wait before taking any further steps until after the. 
annual meeting of the Bank proprietors. The Minister of. 
Finance is, however, still of opinion that the question 
should be settled without delay, and that advantage s ould. 
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be taken of the renewal to obtain from the Bank conces- 
sions compatible with the great interests with which that 
establishment is charged. The meeting of shareholders 
of the Bank will be held Thursday next, and some com- 
munications on the subject may possibly be made by the 
Governor on that occasion. 

The Minister of Finance has been afforded an opportunity 
of contradicting the report attributing to him the intention 
of offering an optional conversion of the Four-and-Half per 
Cents, which are only redeemable in 1893. M. Peytral, 
who formerly occupied the seat for Finance in the Cabinet, 
notified to M. Rouvier that he would put a question to 
him in the Chamber relative to this reported project, but 
the Minister replied that he would not accept the question, 
as he had not yet made up his mind. That answer is 
taken to mean that in consequence of the adverse criticism 
on the scheme he had abandoned it. Evidently holders 
| of Four-and-Half per Cent. stock would not consent to an 

immediate exchange for Three per Ceuts., entailing a loss 
of one per cent. in the interest without a compensation in 
the capital, by which much of the advantages of the 
conversion would be lost. By waiting until August 1893, 
the conversion may be made at par, and a reduction of one- 
half per cent. by an exchange of Four per Cents., with a 
guarantee against any further refunding for a period of ten 
years, would, no doubt, be then accepted, and procure an 
jaunual saving of 35 millions without any increase in the 
capital. M. Rouvier probably wished to get the 35 millions 
| immediately for the interest of a new loan of a milliard, 
but the idea of anticipating the benefits of a future conver- 
, Sion meets with little approval. 
| A list of the issues of public securities on the Paris 
market in 1889 gives a total nominal sum of 3,786 millions 
of francs, consisting of 3,087 millions of State and pro- 
| vincial funds, 202 millions of railway bonds and shares, and 
496 millions of banks and miscellaneous securities. Nearly 
| the whole of the State funds consisted of conversions, which 
were, besides, not issued exclusively on the French market. 
The Russian conversion amounted to 1,940 millions, next 
to which in importance were the Brazilian, Portuguese, 
Hungarian,and Tunisian. ‘The railwayloans were principally 
foreign. Thedebenturescreated by the great French companies 
are sold direct to the public or through bankers, and do not 
appear in this list, but their borrowing for extensions usually 
amounts to about 200 millions annually. About half the 
other loans consisted of the National Bank of Brazil, 254 
millions, only a small portion of which is yet paid up ; the 
subscribed capital of the new Comptoir d’Escompte 
amounted to 82,400,000f, including the premium on the 
second issue of shares, and of which 42,400,000f is called. 
Panama New Company shares 30 millions, and bonds 37} 
millions were offered, but none of the former and only a 
small portion of the latter were subscribed. Madrid Gas 
bonds took 25 millions, Paris Exhibition ticket-bonds 30 
millions, and the Decauville Company 20 millions. The year, 
in fine, was not a busy one in new creations. The Russian 
loans are above their issue price, but most of the remainder 
of the ae group are a drug in the market. The greater 
part of the Brazilian Bank shares remain in the hands of 
the oe. although they are still quoted at a premium. 
Brazilian 4 per Cents. have declined. from 90f to 78f, which 
has not been their lowest price ; South American Railway 
bonds have lost from 30f to 50f, and Spanish bonds are even 
worse. Saragossa-Mediterranean, issued at 276f, have 
fallen to 155f, and South of Spain, offered at 290f, are 
without a price. 

M. André Cochut, a distinguished French economist, 
has just died in Paris, aged 83. He was a former President 
of the French Statistical Society, and a Vice-President of 
the Political Ecoaomy Society. For over fifteen years he 
occupied the post of director of the Paris Mont de Piété, 
and carried out many important reforms in that establish- 
ment. Among his literary works may be named a History 
of the Working Men’s ciations and Essays on Indus- 
trial Organisation Under the Republic of 1888, a Study of 
Law and his System, &. He was a frequent contri- 
butor to the — des Deux Mondes, and in 1887 
published in it two articles on the Monetary Situa- 
tion and the Latin Union, which contain, haps, the 








most complete recent details of the metallic Seoelatinn in 
France. 





The following was the value of the foreign trade of France 
in the last two years :— 





Imports. 
1889. 1888. 
Francs. Francs. 
EES 1,407,279,000_ ...... 1,488,819,000 
Raw materials......... 2,860,185,000_ ...... 1,959,526,000 
Manufactures ......... 574,905,000 ...... ,659, 
I 132,646,000 ...... 119,004,000 
MNO sii. isdacsnuceead 4,175,015,000_...... 4,107,008,000 
£167,000,600 £164,280,320 
Exports. 
1889. 1888. 
Francs. Francs. 
EE ened 816,758,000 ...... 709,465,000 
Raw materials......... 784,927,000 ...... 699,594,000 
Manufactures ......... 1,793,522,000 ...... 1,637,878,000 
SSS eet ee 213,375,000 _...... 199,812,000 
AR ia es 3,608,582,000_ ...... 3,246,749,000 
£144, 343,280 £129,869,960 








THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 


New York, Jan. 11. 


There has been a brief return of colder weather through- 
out the country, but apart from a moderate stimulation of 
the retail demand at the chief centres of distribution, no 
perceptible improvement in general trade has resulted. 
Indeed, the unfavourable side to the picture is more 
marked than it was a week ago. There are still stocks of 
heavy clothing and other seasonable staples unsold on the 
shelves of merchants at far South-Western and Western 
cities, which have lain there now for more than a year. 
The condition of the wagon-roads in the regions referred 
to, as well as South and East, is such that the so-called 
country demand at smaller cities has been, and still is, 
seriously interrupted. As a natural result, mercantile 
collections are very generally slow, and the outlook for im- 
provement is not bright. On the Pacific coast it has rained 
almost incessantly for a month and more, with the to-be- 
expected result on business. ‘The movement to market of 
cotton and sugar in Louisiana is restricted by the condition 
of the country roads, but in Nebraska and [Iowa the move- 
ment of Indian corn has again become very free, notwith- 
standing its low price at the farm. ‘The shipments of 
wheat, on the other hand, have been smaller, and prices 
during the past week have advanced fractionally. Stock- 
taking at this season of the year always tends to inter- 
rupt trade, so that delay from that cause need not 
be emphasized. The favourable features of the week must 
be found in the fractional advances in price noted 
in wheat, Indian corn, oats, pork, lard, coffee, sugar, 
copper and cotton, none of which call for special comment. 
Wool, petroleum, and coal remain dull and dragging, as 
for a long time past. Live cattle and dressed hogs 
somewhat in prices, as did butter, while cheese remained 
practically stationary. 

The Government report on the yield of the leading cereal 
crops of 1889 makes that of wheat 490,500,000 bushels, or 
18 per cent. larger than 1888, while the price is 20 per 
cent. lower; of Indian corn, 2,112,000,000 bushels, or 6 per 
cent. in excess of the yield in 1888, while the price ~ 
declined 14 per cent. within the year; and of oats, 
751,000,000 bushels, or 7 per cent. more than in 1888, 
while the price of oats has reacted 25 per cent. since 1888. 
Concerning the total yield of wheat, it is now calculated 
that the requirements for food for the cereal year endi 
June 30, 1890, will be 295,000,000 bushels, for ser 
52,000,000 bushels, and for use in manufactures, &c., 
15,000,000, in all 362,000,000 bushels, leaving from the 
crop of 1889 an export surplus amounting to 128,000,000 
bushels, providing the reserves carried over on July 1, 
1889, are sufficient to us over into the next 

year, on July 1, 1890. Ifthe impression held by many is 
correct, that the reserves of last July are more likely to be 








increased than not next July, then our surplus available for 
export for the year ending with June, 1890, will be de- 
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creased by just that much. If we presume, then, that we 
have 120,000,000 bushels for shipment abroad during the 
current cereal year, it remains that our present available 
export surplus amounts to 63,000,000 bushels, for we have 
exported since July 1, 1889, 57,000,000 bushels of wheat 
and of flour reckoned as wheat. ‘This points to an average 
of 2,620,000 bushels per week available for foreign con- 
sumers between the present time and July 1 next. 

In the current issue of Bradstreet’s is printed a world’s 
stock of wheat report to that journal by cable, so far as 
European, Australasian, and afloat stocks are concerned, 
which, in view of the foregoing, and of late reports of 
diminished stocks in Russia and the United Kingdom, is 
of special interest. It is as follows :— 


Wueat Stocks. 





Jan. 1, 1890. Jan. 1, 1889. 
; Bushels. Bushels. 
United States and Canada East of 
Rocky Mountains ..................... 54,227,000 52,740,000 
United States, West of the Rockies 7,565,000... 5,764,000 
fn Austria and New Zealand ......... 5,528,000... 3,123,000 
Afloat for Europe; in first hands 
United Kingdom Odessa, French 
ports, Paris, Berlin, Danzig, Stet- 
tin (Beerbohm) ................cs00000 48,512,000 ... 72,256,000 
Mi sssiceiet histitinaniainila: spacniciotleonece 115,832,000 133,883,000 


The decrease of supplies in sight as per this exhibit 
amounts to 18,051,000 bushels on January 1, as compared 
with one year ago, or about 13} per cent. 

In iron trade circles there is little that is new. ‘There 
| are attempts visible West and South-West to speculate in 
pig-iron by purchasing large stocks for future delivery at 
current rates, but these have been met by nominal advances 
in the prices of Southern pig, of from 25c to50c, and without 
sales, so faras known. Kails are quiet, but the impression 
grows that an advance of another dollar per ton will be 
announced prior to spring. Spiegeleisen is up to $38, but 
home supplies not being equal to the demand, we are at 
the mercy of foreign holders, and have to pay $95 or $100 

r ton ; in fact, whatever may be asked. New steel and 
iron lake steamers to be built, projected bridges and con- 
templated new railway car construction, all point to early 
demands for large amounts of plates, bars, rods, wheels, 
and other shapes. ‘The prospect as to new railway building 
during 1890 is less certain, but steel rail mills already have 
orders for 1890 delivery amounting to 810,000 tons. 

In Wall Street the sensation of the week, here as in 
London, no doubt, has been the row over the declinature 
of the Reading management to pay the dividend on the 
1st income bonds, which it is alleged Mr Corbin, president 
of the company, not a month ago, said had been earned 
and would be paid. This alleged declaration by Mr Corbin, 
it is stated, induced large investments in the said bonds 
here and in London, and when the news came on 
Tuesday that the dividend would not be paid, what 
may be characterised as intense excitement in Wall 
Street, for that usually quite excitable community, 
was the result. A committee of brokers and speculators 
rushed to Mr Corbin for an explanation, and, as announced, 
threatened to secure aid from the Courts to have the 
decision reversed, as well as to take his official head—if 
the dividend be not paid. They, or others, also declared 
that he (Corbin) had been managing Reading rather in the 
interest of Jersey Central than of the holders of the Reading 
Junior (or other) securities. To this Mr Corbin replie 
not. But to inquiries from London, he is said to have 
cabled that “An honest accounting will not warrant the 
payment of any interest on the Philadelphia and Reading 
income bonds—I cannot, nor will the Board of Managers, 
consent to any other. ‘The unusually warm weather for 
the year reduced the income of the coal company most 
seriously, as the report will show, and the losses by floods 
and water inthe mines will aggregate very nearly $1,000,000. 
The renewals and repairs to properties absolutely required 
were heavy, and there is no find nor was any provided for, 
and they have gone to—and must stand against—operating 
expenses. Not a dollar has been expended except where 
it was badly needed, and will be of great benefit to all 
classes of incomes in the future. This policy is the only 
one under which this estate can prosper, and if pursued, the 





|| wisdom of it as against a return to the old methods will 








very soon be demonstrated. Once in good condition, and with 
a fairly prosperous year, it will show resultssatisfactory toall.” 
Parties in Wall Street who are opposed to the passing of 
the dividend take the position that sums have been charged 
to betterments—to the payments of losses from floods in 
mines—which should not have been so charged ; that it is 
“manifestly” unfair to pay for special losses entirely from 
the returns of one year, and that something of the fund set 


aside for betterments at the time of reorganisation should - 


be made public before making the argument credited to 
President Corbin in his cable to London. One of the more 
prominent leaders in the attack on Mr Corbin’s position 
presents the following in a market letter :—‘ The damage 
done by this passing of interest on the preference bonds is 


not so much the money involved as that it shows that ugly: 


financiering of American railroads is not dead and buried 
as had been hoped. We think that this development will 
have a good effect in preventing stock and bond holders from 
tying themselves up in a voting trust, no matter how big 
the names at the head of the trust may be, and that it will 
also result in a further demand for full particulars of earn- 
ings to be given to every co-partner as freely as to the 
sresident. ‘I'hepeople who buy and sell stocks are rapidly 
Scie that the withholding of information means bad 
news on all kinds of corporate property, and com- 
paratively few people can be found to-day willing to 
buy large lines of the stock or the bonds of cor- 
poratious which persistently keep all financial records 
for the personal perquisites of one man or one family.” 
Uninterested observers unite in condemning Reading’s 
method of suppressing information as to its condition, but 
declare that if the dividend has not been earned, it should 
not, of course, be paid. I have seen no special comments 
as yet on the propriety or impropriety of Mr Corbin’s 
alleged recent announcement that a dividend had been 
earned, and would be paid. Those who were aiming to 
take advantage of this “ straight tip” are unquestionably 
the ones who have cried loudest and kicked hardest. 

Money is easy here and at the West, and, aside from the 
depression in Reading and sugar certificates, there appear 
to be no reasons why an advance in the prices of securities 
might not be reasonably expected. 





Se eS 


GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
BERLIN, January 21. 


he condition of the stock market is not at all of a kind 
to inspire satisfaction or ease, and sanguine persons whose 
opinions are always swaying between the two extremes of 
good and bad are already anticipating a complete and disas- 
trous collapse in the market for coal and iron shares. I do 
not go so far at present, for the leading financiers have still 
wer and credit enough to maintain a certain equilibrium 
etween the two contending factions of the bulls and bears. 
But they are evidently operating in order to transfer the 
centre of gravity from the market for coal and iron shares 
to the market for foreign Funds. It is this disposition of 
theirs which is now putting the whole machinery into 
motion, and which is taken advantage of by the bears. 
The number and power of the latter have largely increased 
of late, and if the leading financiers had not a most marked 
and vital interest in drawing on their own resources, and 
using every stratagem in order to prevent a panic, affairs 


might indeed take an evil turn. But this is exactly the. 


reason why I do not join in the chorus of alarmists 
who predict an utter breakdown. The leading financiers 
want to advance the quotations of foreign Funds, or at least, 
of some categories of them. In order to succeed they must 
tempt the public, who are now engaged over head and ears 
in iron v6 § coal shares, and they must make them drop the 
latter. ‘I'hey must give them to understand that coal and 
iron shares are at a point which precludes a further rise ; 
that it is the best thing to sell them and buy in their 
stead certain categories of foreign Funds, which offer the 
prospect of a considerable rise, and consequently of big 
ains. 
, Through the instrumentality of numerous agents these 
views get propagated in the market, and they give singular 
weight to all the arguments which demonstrate the 


desattewaenrmninatonrpetiten 




















| 
: 

] 
.) 
ti 

















lite 


anes 























114 


THE ECONOMIST. 


[January 25, 1890. 





weak points in the position of the stock markets. Add 
to this the rumours about impending strikes of colliers 
and the effect of the high prices for coal, which will have 
the effect of restricting earnings of the iron and steel 
concerns, no matter how flourishing a trade they are 
doing, and it is easy to understand the vigour shown and 
the success obtained by the bears these last days. The fact 
is that the smaller operators and the public in their rear are 
dropping the coal and iron shares. They have been sold to 
large amounts this past week, and although large purchases 
were made by those interested in checking the rapidity 
of the declining movement, the market value of coal and 
iron shares is on the average considerably lower than it was 
eight days ago. The probability is that the decline will 
continue, for there is the additional circumstance of the 
approaching monthly liquidation to face. Weak specula- 
tors who want to prolong their engagements would then 
have to pay onerous rates, and many of them would find 
that. the money-lenders would not give them further 
advances. And here we strike upon the most signal 
feature of the market—a retrenched credit, in spite of 
abundant money. I may be takiug too favourable a view 
of the position, and it may be that things will turn out 
worse than I think. Caution is a virtue. But if one looks 
at the prosperous condition of trade, and to all the pre- 
parations the banks and bankers have taken to meet a 
storm, and especially if we take into account the dispo- 
sition of public opinion to anticipate another period of 
prosperity, the most reasonable conclusion seems to be that 
the present decline in the stock market is but a wiping out 
of exaggerations, and that the fall will stop at a certain 


|level more in proportion than the present one with the 


rates of profit earned. ‘This way of reasoning admits of a 
readjustment in the stock markets, after the weaker hands 
have sold out, and after quotations have sunk to a main- 
tainable point. Cool observers incline to this view, subject 
to the condition, however, that matters do not become com- 
plicated through an adverse course in foreign markets, espe- 
cially in London. Affairs in London are closely watched, and 
we are told already that if the exchanges in London should 
& beyond 20°48 the Imperial Bank would probably raise its 

iscount rate. I share in this opinion, for this market re- 
quires, at present, to be watched and guided. Coal shares 
have fared worst during the week, for the bears undermined 
their position in every imaginable way. As to the rumours 
of impending strikes ona large scale, they are no doubt ex- 
aggerated in more than one respect. It seems to be correct 
that a small party of colliers have claimed an increase 
in wages amounting to 50 per cent., but this party is by no 
means identical with the larger number of the colliers, and 
private reports which I receive from the collier districts 
confirm my impression that the colliers are not inclined for 
a general strike just now. As spring advances we may hear 
of more local strikes, but unless the mine owners should 
manganese reduce wages, and withdraw some of the conces- 
sions they made in May, there seems to be no fear of a general 
movement. But it should not be overlooked that the day 
may come when the wages will become exposed to reduc- 
tion, and such an event will probably be fraught with 
serious consequences. Iron shares maintained their posi- 
tion better, though they, too, havelost. Bank shares have 
also been affected adversely, which is natural enough 
considering the close ties which unites their interests 
with those of the mining industry. 

In marked contrast to the fall in other departments was 
the spirited advance in the market for foreign Funds. 
Austrian and Hungarian Rentes are being bought on an 
extensive scale, which is obviously in connection with the 

rojects to reform the money standard in Austria, Some 
Deiple treat these projects as chimerical, but they take good 
care not to explain why ? After many successful operations 
South and Central American and other exotic loans, it 

an equally signal success provided her financiers show 
rmness and some skill. ‘lhe impending conversion of 

e 5 per cent. Russian Orient loans excites growing 
interest here.- Rouble notes have declined 4 little 
wy the high level they had arrived at, but this does 

ot affect their otherwise excellent position. Paris has 
bought largely, in pursuance of her plan to transfer the 








principal market for rouble notes from Berlin to Paris. 


ould be strange if Austria and Hungary could not obtain | 


The International Bank here is obtaining a success over . 
the issue of the 5 per Cents. Italian Rente, 3rd series, The 
Deutsche Bank has issued 5 per cent. gold bonds of the 
Société du Chemin de Fer Ottoman d’ Anatolia at Constan- 
tinople to the nominal amount of 65,280,000 marks, at the 
price of 86 per cent. . 

Private discount was quoted at 3§ per cent. yester- 


day ; money for the close of the month, 4) per cent. ; 
money on call, 34 to 4 percent. Foreign exchanges ad- 
vanced at first, but they got weaker afterwards. 


Italy, Holland, and New York rose ; London, Paris, and 
Brussels declined. It is thought that Berlin is under 
large obligations to London for previous advances, 
and therefore the rate of exchange is closely watched. If 
gold should be exported to London, a rise in the Bank rate 
here would be but a question of time. 

The yield of the stamp tax on bills of exchange in the 
Empire from Ist April to 31st December, 1889, was 
5,564,972 marks, which is 448,143 marks higher than in 
the same period of 1888. : 

Makers of paper have raised their prices. Pah: Aa 

Although the price of coal is continually advancing, it is 
reported that Messrs Krupp had recently bought at reduced 
prices, and that other mines sold coke at 195 marks, 
whereas only a short time ago they had asked 300 marks, 
and later 210 marks. ; 

The Prussian Budget for 1890, which has just been pub- 
lished, states the receipts at 1,586,804,744 marks, to which 
has to be added the surplus of the previous Budget, 
amounting to 4,869,198 marks, raising the total to 
1,591,673,942 marks. The estimates of expenditure 
come to the same amount. From the details of the 
official publications, it appears that the annual income in 
Prussia subject to the income-tax has considerably in- 
creased during the past year. The following is a brief 
synopsis of these statements :— 


Number of TAXPAYERS. 


(21st class, annual income 48,000 to 54,000 marks. ) 





—1889.—_—_—_—__, - 1 
Prussia. 





y 


Berlin. Prussia. Rerlin. 

SAB nic...) ee tk ee? ek 735 
(26th class, 96,000 to 108,000 marks income. ) 

| a ee 5, ee | eae 241 
(33rd class, 300,000 to 360,000 marks income. ) 

WO cccecedons ERS: hg Rae 39 
= class, 480,000 to 540,000 marks income.) 

OB Aces Bee SOG L Avakeds 
(45th class. ) 
SPEND: _ Lippe ore pape eee 3 


These figures indicate a growing rate of accumula- 
tion of capital, and they also testify to a growing rate of 
prosperity. 

Private discount is to-day 3 per cent. 





AUSTRIA 


(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, January 13. 

The panic on the bourse of Berlin, from which signs of 
recovery were shown yesterday because speculators for the 
fall made extensive purchases, did not, strange to say, 
produce much effect upon the bourse of Vienna. The 
Stock Exchange remained firm, and only the prices of some 
industrial securities suffered, although the great fall in the 
prices of bank and iron works in Berlin was caused by the 
dangers arising from new strikes, which are impending, 
because miners continually raise their demands as the 
prices of coal and iron rise, a danger from which Austria and 
Hungary are by no means exempt, and which may at any |} 
moment show itself in this country. Alpine Iron Works 
shares in the course of last week fell from 114°60 to 109°25, 
and Prague Iron Works from 424 to 419. Stocks were 


very steady, and remained at the same point, whilst some 
bank shares evenexperienced arise. Theshares of the Anglo 





Bank rose from 157 to 161°75, and those of the Austro- 
Hungarian Bank from 927 to 934 ; others fell, but only very: 
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‘slightly. This sound condition of the Stock Exchange of 
Vienna is a new and most welcome experience, for in the 
_ the Vienna money market was, to a great degree, 

ependent on that of Berlin. It is the fruit of the system 
of caution forced upon the financial and commercial circles 
of Vienna by the sad losses and experiences of the last 
crisis and its endless consequences. Care has been taken 
in good time to prevent dangerous or risky undertakings, 
and also to see that there is no over-production. ‘The dis- 
counting establishments have for a year past been most 
careful of their discounts, and the rate of discount in the 
open market has been higher since the beginning of 1889 
than it was during the preceding year. All this cautious 
reserve has prevented the attempts to found rash under- 
takings, the inflation of bubbles, and extension of a mania 
to emit shares for new joint-stock companies, or to convert 


|| private concerns into shareholders’ companies. 


This abstention from industrial undertakings was 

rhaps the true cause of the enormous success of the first 
Bulgarian loan, which has been subscribed for six times 
over. The bonds are already quoted at par, after having 
becn issueed at 924 per cent. 

The influential syndicate of the Rothschilds, the Creditan- 
stalt, and the Berlin Disconto-Gesellschaft, is preparing new 
Hungarian conversions ; and it seems that all the Hun- 
garian securities bearing a higher interest than 4 per cent. 
are to be converted into 4 per cent. gold bonds. 

The good results of the Conference between German 
Bohemians and Czechs, which were not expected by anyone, 
have not failed to produce a most favourable impression on 
"Change, and it will be felt even more when the German 
Bohemians show themselves in the Bohemian Diet on the 
23rd inst., as they have promised to do after so many years 
of voluntary abstention from its sittings. 

I see from a report of the Budapest Stock Exchange, com- 
prising the years from 1878 to 1889, that the total value of 
the local securities—savings’ banks, banks, brick manu- 
factories, ironworks, &c., has risen by almost 86 million 
florins in the course of ten years. 

In 1889 there were 33 spirit distilleries in Hungary which 
were exempt from taxes, and 18 factories of different kinds. 
The new Act has caused a great activity in the foundation 
of industrial establishments, six new sugar manufactories 
in six different provincial towns being on the list, besides 
a factory for nails and screws at Budapest, one for agri- 
cultural machinery, an international electric company, an 
enlarged Hungarian manufactory for worsted goods, a 
building company, and several other establishments. 

The Town Council of Vienna has resolved to contribute 
10 per cent. towards the building of a canal from Vienna to 
the river Oder. If the work costs 40 million florins, as is 
supposed, Vienna will contribute 4 millions, subject to the 
condition that the canal is traced from the Danube where it 
passes Vienna, and that both harbour ard docks are so 
constructed as to benefit the commerce of the Austrian 
capital. 

Another plan for improving Vienna has been proposed 
and approved. All the barracks of the city will be pulled 
down, and new houses built on their sites, whilst the new 
barracks are to be placed on the western outskirts of the 
town. The sites of the old barracks will make room 
| for nearly 500 new houses, which are to be built with the 
| sums received for the valuable ground. The houses will 


4| then be sold, and the new barracks built with their price. 


This most desirable reform will also revive the building 
trade, and have its influence upon other trades. 

|. The Hungarian Minister of Commerce has_ reported 
that his reform of the railway tariff has had the result 
of producing receipts 3 million florins higher than 
during the preceding year, whilst expenses have not been 
increased in the least. It is needless to say, that those 
3 million florins were paid for by the discomfort of pas- 
sengers, because as the number of cars was not increased 
at the time when the reduced tariff came into force, the 
double namber of passengers was stuffed into the trains, 
and travelling was made uncomfortable in the same pro- 
portion. ; 

The Danube Navigation Company has resolved to intro- 
duce warrants or bills of lading, which can be endorsed by 
others than those who take them, hoping thereby to 
increase its corn traffic. 








‘course the latter were secure. 


Correspondence. ‘ 


UNSALEABLE SILVER. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Allow me to address you once more on this much- 
vexed question. In your last issue you published a letter 
from Mr R. W. Barnett, in which he seeks to refute my 
assertion that Belgium, Italy and Switzerland had to take 
back their 5-frane pieces at the rate of 603d per ounce 
standard. I wish that gentleman would give another 
glance at the letter I wrote you on the subject, when he 
would at once see where his error lies, and that my apprecia- 
tion of the state of things is absolutely correct. 

This is, let me repeat it, how mattets stand, The Latin 
States have agreed to take back from France their 5-franc 
pieces at their face value (whether light or not-—what has the 
transformation of the French weight into ounces todo with 
the subject at all ?) against payment in gold. This means 
to say that the ratio between the two metals is to be 1 to 
154, that four 5-franc pieces in silver are to be the equiva- 
lent of 20 franes in gold, so that the price of one kilo of fine 
silver works out at 222f 22c in gold. Now, I dare sa 
Mr Barnett knows, and he seems to be quick at figures, that 
this very price represents at the par exchange of 25‘22f 
the contended figure of 60§d per ounce standard. As 
he himself is so very accurate in his calculation that he gives 
the weight (sic) of my 300 million franes in silver down to 
the fraction of an ounce, I wish to meet him in the same 
spirit, and I state, therefore, that the rate at which the 
Latin States have to take back their 5-frane pieces— 
expressed, of course, by way of illustration only for your 
English readers in sterling and in English weight—is not 
604d, but 60}id per ounce standard. 

May | be allowed, Sir, to say in conclusion a word on my 
own behalf? Is it not sad indeed, after having made the 
silver question for more than twenty years a special study, 
and treated it in numerous books onl newspaper articles in 
all its details, to be accused of committing an error on the 
character of our 5-frane piece, with which every school-boy 
here is acquainted ’—I remain, Sir, yours truly, 


Orromar Havrt. 
Paris, January 20th, 1890. 


FORGED TRANSFERS. 
TO THE EDITOR OF THE ECONOMIST. 


Sin, —The writer of the letter signed “ A Victim” in 
your issue of the 18th inst. shows clearly that in the long 
run it would be to the interest of the great body of share- 
holders in public companies that in the case of forged 
transfers the loss should fall upon the companies them- 
selves rather than upon innocent transferees. Companies 
have opportunities of detecting forgery such as it is im+" 
possible for transferees to have, and they can afford very 


imuch better than individual shareholders to bear any: 
resulting loss. Your correspondent, however, regards it as 


legally the victims ; and he suggests that if the directors 
of companies do not recognise the expediency of following 
the example of the Bank of England under similar circum- 
stances, and accepting the loss themselves, then some joint 
action should be taken with the object of altering the law. 

But is there absolutely no doubt in regard to the present 
state of the law as affecting transferees ? The various judges 
who have up to the present time delivered judgments on 
points arising out of the Barton forgery have appeared to 
treat it as a doubtful point whether the railway companies 
or the transferees would be the ultimate sufferers, and 
in the newspaper comments upon the case that have come 
under my notice, it has been assumed that as a matter of 
In all probability the indi- 
vidual transferees would prefer to bear a certain definite loss 





rather than run the risk of heavy legal expenses in addition, 
such aswould beinvolved in litigation. But thequestion may 


certain that, as the law now stands, the transferees are | 
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be raised as towhether, in default of other steps being taken, 
it might not be worth the while of the Committee of the 
Stock Exchange or of the Institute of Bankers to assist in 
promoting a test action, with the view of definitely deciding 
the question one way or the other. It is open to argu- 
ment whether the transferees are not entitled to be indem- 
nified against loss by the bankers or brokers through whom 
they acted ; but in any case there can be no doubt that 
the question is one very materially affecting the interests 
both of members of the Stock Exchange and of bankers 
generally.—I am, Sir, yours faithfully, 


January 21st, 1890. ANOTHER VICTIM. 





TO THE EDITOR OF THE ECONOMIST. 


Sir,—As you have opened your columns to a discus- 
sion of this subject, and have inserted a letter from “A 
Victim,” in which he suggests such an alteration of the 
law as would throw the losses arising from forged transfers 
upon the companies registering such transfers, will you 
saps me to suggest an alternative course in certain cases 
or which there is, | think, much tobe said ? 

“A Victim” points out that there are three parties 
affected—the original holder of the stock, the buyer who has 
accepted the forged transfer, and the comp2ny who has 
registered it. He further shows that the law as it stands 
at present victimises perhaps the most innocent of the 
three, namely, the buyer. So far I agree with him, but 
when he goes on to say that the one of the three “ most 
to blame a to speak, where actual blame does not attach 
to anyone) appears to be the registrar of the company,” I 
cannot altogether follow him. 

In several of the most recent cases, and notably in the 
Barton case, the fergery has been committed by one whose 
power to commit it was given him by “the original holder 
of the stock.” If Mr Barton, senior, in selecting his 
trustee, had taken care to appoint an honest man no 
forgery would have occurred. The original cause, therefore, 
of all the trouble was this bad appointment. Similarly in 
@ previous notorious case, the forger was a trusted clerk of 
‘the original holder,” whose powers for mischief arose out 
of the opportunities offered by the post he held. 

It will not, I imagine, be denied that it should be the 
object of the law to encourage care in all business transac- 
tions, but if, as it clearly now does, it throws losses not upon 
those who by the exercise of proper care could have ren- 
dered them impossible, but upon people who have absolute'y 
no means whatever of protecting themselves, it not ouly does 
not encourage care, but positively offers inducements to 
carelessness. Itis not too much to say that, administered 
as it now is, the law practically says to a man who is making 
his will or appointing a custodian of his securities, ‘“ you 
need not trouble yourself about the honesty of the man 
into whose hands you are about to commit your property ; 
you need devise no checks upon him; if he steals your 
property you can easily follow itand get it back.” Such a 
principle is most dangerous, and has only to be understood 
to result in infinite mischief. Bad appointments will 
become the rule, and the anxieties and risks of business 
will be indefinitely increased. 

To secure the exercise of proper care on filling posts of a 
fiduciary character ought, then, tobe our first aim when 
altering the law of forged transfers, and the alterations 
made ought to be such as to bring it forcibly home to those 





who have the right of appointment, that any want of 
honesty on the part of the man selected will expose the 
trust funds to loss. Instead, therefore, of alesse the 
law so as to always throw the loss arising out of a forged 
transfer upon the company registering it, I would adopt the 
principle of throwing the loss where the power of control 


18 found to have lain. If a trustee steals trust propert 
= vs ought to suffer. If a clerk steals what m sand 
into his c 


harge the loss ought to fall upon the too-contiding 
ongorse. 
faving thus secured reasonable care in the appointment 
of persons to Positions of trust, we should, I think, hear 
very little of “ forged transfers ” by trustees and confidential 
clerks. Other instances might, however, occur, and for 
dealing with losses arising from such “ A Victim's” 
tion seems a very reasonable one. 
rmingham, January 22nd, 1890. 








Joun W. Lea. 











NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors 
shares, &c., have been as follows :— 


Fivst 
ital Payinent Further 
sectnaae. Thereon Liability. 
£ £& & 
Amount previously subscribed............ 4,489,832 aia ‘ 
Issues of the week— 
Harmony Gold Fields (L.), £1 shares ... 200,000 ...... 200,000 ...... i 
Ottoman Railway of Anatolia, 5% 1,000,000 ...... 50,000 812,500 
debenture at £86 58 .......esseeeeeeee 
Casey's Drogheda Brewery Co. (L.), 47,500 . RTEO  ccorce 42,750 
' SPAIN ics vcabusecicumpuanin ae wsseoiorenvs 
Birmingham Electric Supply (L.), £5 100,000 10,000 ...... 90008 
IR scectincecenccceriee pehsidne obscenconabeaee 
South African Trust and Finance(L), 300,000 30,000 ...... 270,000 
BO IID sisssccspuencencoeuimevstsrnevsenten 
Washington Diamond (L.)............0--.++ oe SAST nee. 
Total during week................... 1,691,000 
Total subscribed for year — P 
1889 . vevee eee 189,436,267 
1888 . . 160,149,000 
1887 98,066,000" 
ING: si vcacthchsnide sieeinhdas beanies 101,074,000 
A SEE ce ee Pe OnE nn Sener 71,972,000 


We have received the following prospectuses :— 


Glass Bottle Industries (L.).—A preliminary prospectus 
has been issued of the “ Glass Bottle Industries, Limited,” 
which will be an amalgamation of twenty-four glass bottle 
manufactories in the United Kingdom. The share capital 
will be £1,400,000, divided into 100,000 ordinary shares 
of £10 each, of which 75,000 will be offered for subscrip- 
tion, and 40,000 seven per cent. cumulative preference 
shares of £10 each. £350,000 five per cent. first mort- 
gage debenture stock will also be offered for subscription 
in amounts of £100 each. About £430,000 of the share 
and debenture capital is to be taken by the vendors. in 
part payment for the properties. 


South African Trust and Finance Co. (L.).—Capital 
£500,000, in 500,000 shares of £1 each, whereof 300 are 
founders’ shares. First issue of 300,000 shares of £1 each. 
This trust is established to deal mainly with South African 
land, mining and other securities in the same manner and 
on the same lines as other financial and trust companies 
have dealt with general securities. ‘The fownders have 
guaranteed the subscription at par of £250,000 of the 
capital ; but, in allotting, no preference will be given to the 
ordinary shares thus subscribed. The founders will pay all 
preliminary expenses of, and incident to, the formation of 
the company down to the first allotment of shares, except 
the Government duty payable on registration. The founders’ 
shares will receive no dividend in any year until the 
ordinary shares have received 10 per cent. dividend for that 
year. After the payment ofa 10 per cent. dividend on the 
ordinary shares, the founders’ shares will, subject to the 
alert of the memorandum and articles of association, 

e entitled to half the remaining profits. No promotion 
money has been, or will be paid, and no contracts or com- 
mitments, either with regard to the purchase of any 
particular securities or otherwise, have been entered into. 


Washington Diamond Mining Company (L.).—Capital, 
£100,000 in 100,000 shares of £1 each. It is not in- 
tended to issue the preference shares at present, but should 
it be found necessary to do so they will be offered in the 
first instance to the holders of the ordinary shares. Issue 
of 65,000 ordinary shares of £1 each, of which 21,500 will 
be taken by the vendor as part payment of the purchase 
money, and the balance, 43,500, are now offered for public 


subscription. This company has been formed for the pur- 


pose of acquiring, developing and carrying on the mining 


property known as the Washington Diamond Mine. The 
pared is situated about thirty-five miles north-west of 

imberley, South Africa, and about half-way between the 
diggings of ryt Gong and Likatlong, four miles from the 
junction of the Vaal and Harts Rivers. The mine consists 
of 137 claims, which will be secured by the company. The 
vendor has fixed the purchase price for the whole of the 
property at £52,000, payable £3,000 in cash, £21,500 in 
shares, and the balance in cash or shares, or partly in cash 
and partly in shares. 
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PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 





—— Recripts——._ PTS.-—~, 
Estimate | Aprill, | April 1 Week . Week 
for the | 1889, to | 1888, to Ended | Ended 
Year Jan. 18, | Jan. 19, | Jan. 18, | Jan. 19, 
1890. 1889. 889. 








1890. {| 1 
£ £ £ at sg 
Customs et ee ee ee ae | 20,050,000 16,413,000) 16,170,000 344,000) 824,000 
i 22,870,000) 19,954,000 20,878,000 772,000, 815,000 


ETON? 12,580,000) 10,580,000} 10,055,000 225 

Land Tax and House Duty...| 2,960,000 890,000} 900,000 red er 
and Income Tax ...| 12,550,000 5,502,000} 5,853,v00 802,000 

7,030,006 nil 









































Post 9,350,000, 7,390,000| 7,080,006 | nil 
: oe 1,820,000) 1,640,900! ail | nil 
Interest on Purchase Money ; . | -” 
of Suez Canal Shares, | 
Sardinian Loan, &e. ...... 280,000! 173,326} 125,128; _—inill | nil 
Miscellaneous .....................| 2,850,000} 2,660,824) 2,319,812 130,680. nil 
Total Receipts .........| 86,150,000) 65,705,150) 65,298,440' 2,418,680 37692,000 
Estimate be 1 pe ae 1 to 
for Jan. 18, | Jan. 19, 
1889-90, 1890. 1889, 
: £ £ £ 
EXPENDITURE............4..+. 86,183,039! 68,511,216: 68,035,789 
| £ £ 
Balances—Bank of England ..... ........0...... 4,763,334) 6,631,669 
Do Bank of Ireland w..cesccescscuseee 828,668] 1,015,403 





OTHER RECEIPTS, 
April 1 to| April 1 to 


OTHER PAYMENTS. 





























_ to; \April 1 to|April 1 to 
Jan. 18,'90. Jan. 19,’§9 Jan.i8,'90. Jan.19,’89, 
| 
Advances repaid : £ | £ Conversionand Re- & £ 
Bullion, &c. ......| 1,648,489' —761,8 demptionotDebt: 
Local Loans Fund Expenditure met 
Adjustment ecens ooo 4,685) out of Revenue 
Mon’y raised under| ee 42,551) 3,000,147 
the National Debt Advances :— 
ption Act, Bullion, &. ......| 1,650,000 600,090 
tas sesesrereeeeess 18,678,952, eee Imperial Defence 
Deficiency ad- Act, 1888 ...... 550,000 
vances(unrepaid)} 250,000, 1,100,000] Redemption of 
Funded Debt.....| 18,920,024 
Treasury Bills paid 
off (net amount) 297,000} 181,000 
Exchequer Bills 
paid off ........... 62,100 94,000 
Surplus Income ap- | 
= to reduce, | 
Dt ....ccc0000ee1 788,982) 1,500,000 
“Exclusive of transfers to the Local Taxation Account:— 1889-90. 1888-9. 
£ £ 
In respect of Excise Licences ............s0.csseseee 1,955,000 ..... ied 
In respect of Probate Duty .......:.cscceseeecescerees 1,473,520 ....0 576,000 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the 
writer. 








Che Bankers’ Gazette. 








BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An AocounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended on Wednesday, January 22, 1890. 


ISSUE DEPARTMENT. 


£ £ 
Notesissued ......... 34,567,660 | Government debt ... 11,015,100 
Other securities...... 5,184,900 


Gold coin & bullion 18,367,660 
Silver bullion ......... “my 





34,567,660 34,567,660 
BANKING DEPARTMENT. 
4 £ 
Proprietors’capital... 14,553,000 pe eae securi- 
RNa area , MIT Wis vseesicceds.nc000 14,623,280 
Public deposite*...... 5,977,204 | Other securities ...... 20,816,354 
Other deposits......... 22,836,453 | Notes..............0.c0008 10,707,640 
Seven-day and other |Gold and silver coin § —_ $73,687 
UD desaccatace Wane . 205,084 
47,020,961 47,020,961 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


Dated January 23, 1890. F. MAY, Chief Cashier. 
















FRIDAY NIGHT, 
The preceding accounts, compared with those of last week 
exhibit :— 
i oro — 
Circulation (excluding Bank post bills)......... see 285,385 * 
Public deposits .: ss 
Other deposits 1,923,592 
Government securities 1,142, 
Other securities 
Bullion ... 











Reserve.. 
Rest 





seeeres 





The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, 
and Rate of Discount, for three months ending Jan. 22, 1890 - 








ay 
| | Gold | | Securities 3 
Coin and) ,i2 from (Circulation | in 
Date. Abroad, or | (excluding ts, Banking 
Bullion. | out for k Post | Depost "| Depart- | Reserve. |.. 
| | Export, Bills). | | ment. 2 
a x 
a £ ieee, ee 


Oct. 30 20,392,300, 255,000 in 24,513,680 29,458,492 35,235,284 12,078,620 
Nov. 6 20,309,766 97,000 out, 24,600,840 29,752,594) 35,713,285, 11,908,896 
13 20,032,507' 17,000 out! 24,263,180 (28,716,118) 3 ,622,996 11,960,827 
20 19,822,775, 288,000 out, 23,988,975 29,205,010 36,056,749 12,033,800 
27 20,193,899] 199,000 in| 23,829,420 |28,783,798| 34,066,770/12,664,479| 
Dec. 4 19,954,318) 270,000 out! 24,271,885 |31,034,079 36,997,315 11,882,483 
11 19,640,087, 250,000 out| 23,277,080 |30,328,282 36,235,473 11,963,007 
18 18,978,611 793,000 out| 23,926,925 |29,464,604) 36,116,632 11,247,686 374|— 
24 17,805,190 10,000 out) 24,414,930 28,645,044 36,913,474) 9,500,260 83}/— 
Jan. 1/17,782,374, 700,000 out! 24,673,490 |34,106,629 42,676,391) 9,308,884) 27 
8 18,146,328 No transactns| 24,516,065 (31,902,278 40,193,822 9,829,318 A 





15 18,658,868! 94,000 out! 24,145,405 |30,148,530' 37,629,356 10,713,463| 
22 10,241,847 74,000 in 23,860,020 23,813,657 85,439,634 11,581,327 40 ‘— 
Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
pone corresponding with the present date, as well as ten years 
ack, viz. :— 











At corresponding dates} Jan.21, Jan. 26, Jan. 25, | Jan. 28, Jan. 30, 
with the present week.| 1880. © 1887. 1888. | 1889. 188% GO. 
Circulation (excluding £ ge £ & | & 

Bank t bills) ......... 27,094,270 23,706,220 23,468,165 23,446,190 . 23,890,020 
Public deposits ............ 4,119,540 3,702,987, 4,721,896 4,909,471 | 6,977,204 
Other deposits ............ 30,854,581 23,510,610 25,936,192 25,411,540 | 22,836,458 
Government securities...) 18,904,:88 13,681,505, 15,351,248, 14,561,197 14,623,280 
Other securities............ 18,306,240 18,778,522 19,393,657 19,935,149 20,816,354 
Reserve of notesandcoin| 15,933,679 12,873,789, 14,069,293 13,992,102 11,581,827 
Coin and bullion ......... 28,027,949 20,830,109 21,337,758 21,238,292 19,241,317 
Proportion of reserve to | j 

Habilities® ..; ...ccccccocses pes 461% | 454% 453% | 40 
Bank rate of discount .. 3% Bow), cm | Se 6 
Price of Consols............ 983 100} 102 j 9o* | 7 
Price of silver per oz ... oa Thad | 44 42d =| lad 
Average price of wheat...) 458 1ld 3863 4d 30s LId 808 ud 30s 





— Amsterdam (short), 12.0}-14 124-3 12.03 -13 | 1219-2) 1224-1 

— Hamburg (3 mths 20,60-64 20,46-50 20.52-56 20,68 - 20.7 
Clearing-house return ...! 144,198,000 95,703,000 102,220,000 133,917,000 139,048,000 

* New 22 per cents.—Goschens. 

The amount of the “ other deposits,” compared with the “other 
securities,” showed in 1880 an excess of £12,543,341; in 1387, an 
excess of £4,732,088 ; in 1888 an excess of £6,632,535; and in 
1889 an excess of £5,426,391. In 180 there is an excess of 
£2,020,099. 

In 1887, the money market was quiet, and rates easy. On the 
Stock Exchange business was much affected by the unsettled 
political outlook. 

In 1888, the money market was stagnant, and rates had a down- 
ward tendency. On the Stock Exchange there was little feature 
of importance. 

In 1889, the money market was weak, and the Bank rate of dis- 
count was reduced from 4 to 34 per cent. Business was restricted 
in most of the Stock Exchange departments, and the account 
which was current at the time was a very light one. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case. 


aca 25.15-20 %.35-40  25.23}-28$ 25.26} - 31} 25.233-25.80 























(000’s omitted.) 
— 
Weeks | Stock Exchange “Pourths” of the 
Ending. | Total. | Pay Days. | Consol Pay Days. | Month. 
Date. 2 | Date.| & | Date. | £2 | Date | @ 
Nov. 6 1869) 137,964, Aug. 14 63,654, Feb, 1) 83,223, Feb. 4) 32,166, 
13 js... 124,962, 29 © 48,673, (Mar. 1) 84,137, 4; 27,360, 
20 .....| 169,765, Sept. 12 44,808, Apr. 3! 28116, |Apell 4; 21,660, 
foe } 115,817, | 27, 53,780 May 38 29,030, May 4 19,854, 
Dek, 6 175,418, Oct. 16| 57,874, June 3' t, June 4) 20, 
eee 111,681, | 80| 64,841, July 8| 29,182, |July ‘ 24,436, 
MD binned 164,768, Nov, 14 Aug. 1) 27,800, |Aug.* 22,271, 
OF secses 117,267, | | 62,151, ‘Sept. 2 80,381, | 4; W,768, 
1890. Dec. 12 61,401, Oct. 2 27,262, | 4} 26,472, 
Si 2 vedea 180,982, | } \Nov. 6) 22,412, Nov. 4) 26,193, 
weve} 149,511, | 30 66,101, Dec. 2 81,897, Dec. 4 19,687, 
15 ......| 172,748, | 1890. | 1890. | | 1890, 
OR cians 139,048, Jan. 15 65,767, Jan. 6 81,073, Jan. 4) 24,100, 
t } 
Total, 1800...) 642599, | oe ow | | 81,073, ... 24,100, 
total, 1869 } 025,071, we | ee | ae) 29,660, | ane 29,969, 
norease||+ 16,618,; .. | |+ 1,404, «= |= 6,509, 
in 1890. fi= 26% a ove | oe jm 41% we «(we 19% 
Gross total 
in 1889 ...| 7,618,766, | ... | 1,888,842,/ ... | 351000,; ... | 290,117, 
Do ’88 ...| 6,942,172, |. 1,252,465,| .. | 882,470,|  ... 279,001, 
eeeery 676,594, oo» | 86,877, ra 19,220, ays 
inisso...}/ =m 97%) .. | wOOX! — | wbtx| ~~ |weig 














* The “ Fourth” fell on Sunday. 
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The following is the Manchester Bankers’ Clearing :— 





———_ Years. ——_—_——~ 
1889. 
£ £ 
Total..... .. spodbensvensntyennenecesnsanscese UE . wieseeses 136,472,099 
Inorease in 1889..,.........413,398,063 = 9°1 percent. 
—_ 

Two weeks ended Jan, 11 .......0...cccceeeeeeeee 6,747,267 ccc ccseee 5,800,610 
Week ended Jan. 18..........s0.0ssee00s cccervecece BS, BEB BES — rscccveee 2,832,984 
os08seees 8,633,504 


The nigel items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with tne corre- 
sponding etatement of last year :— 


BANE OF FRANCE. 





| Comparative Increase 

} Jan. 23, | Jan. 16, | Jan. 24, or Decrease. 
1890. | 1890. 1889, 

\ 





Last Week. Last Year 


= ae 
40,107,00] + 67,000) +10,052,000 
Silver.. , 49,660,000, 49,602,000) 49,106,000) +  58,000,+ 554,000 
Government securities ...) 14,104,000, 14,104,006, 14,104,00 om a 
Private securities seevanees | 42,€51,000 43,397,000; 37,86:,00\ | - 746,000,+ 4,79.),000 





ASSETS. | & | & 
Coin and bullion—Gold.. | 60,159,000! 














LiaBLLATIES. | 
ere 126,813,000 127,651,000) 109,499,001 | - 838,000 /-+-17.314,000 
Government deposits ....... 9,287,000, 9, j 4 + 153,01 /+ 90,000 
Private deporite ......... ee 16,751 16,353,000, 14,465,001 1+ 298,000'+ 2 285,000 
IMPERIAL BANK OF GERMANY. 
Jan. 11, ; Jan.4, Jan. 15, 
\ | 1890. | 1889, Last Week Last Year. 
Assnrs. £ eo ag OP og £ 
Coin and bullion ............ 38,012,000 37,098,000) 44,109,000 4+- 914,900 — 6,097,000 
Discounts and advances... 32,077,000 37,397,000, 25,732,000 - 4,320,000 + 7,345,000 
LIABILITIES. i | | 
Notes in ciroulation......... | 52,631,000 55,402,000) 49,892,000 - 2,771,000 + 2,739,000 
t accounts............ 


| 15,277,000 15,864,000! 15,992,000 - 587,000 - 715,000 
AUSTRO-HUNGARIAN BANK 





ee 





Jan. 13, , Jan. 6, ; Jan. 13, | wee 
| 1890. 1890. 1889. | Last Week Last Year. 
ASSETS. £ £ £ £ } £ 
Ooin and bullion—Gold.... 5,435,00C, 5,434,000) 5,819,000 -- 





1,000 - 384,000 
_ Silver... 16,247,000) 16,228,000 15,560,000 + 19,000,4+ 687,000 
Discount and advances .... 17,747,000] 19,954,000, 18,897,000 -— 2,207,000, — 1,150,000 
LIABILITIES. } | | | 
Circulation ........+.+0++ 41,122,000 43,085,000 40,284,000 —1,963,000'4 — 838,000 
NETHERLANDS BANK. 
a> acti Jan. 18, | Jan. 11, ) Jan. 29, ; 
1890. | 1890. 1889. |Last Week Last Year. 
Asserts. £ } £ | £ £ | £ 
Coin and | 5,062,00C, 5,060,000;  5,090,000.4+ 2,000 - 23,000 
ver... 


y 5,827,000, 5,912,000 —7,434,900'— 86,000 — 1,607 
Discount and advances..| 6,694,000) 11/047,000 | c ; 1,697,000 


S81, 000) ~ 6,265,000 ~ 1,937,000 
- sate | - } } | 
oO n circulation ...... 18,626,000, 18,661,000 18,039,000 - 35,0004 587 
{ { ’ ’ i ’ O ’ 
Deposit.........-oreeeeseee  1,508,000' 2,775,000 | _ 1,620,000'- 267,000) - 112/000 





NATIONAL BANK OF BELGIUM. 


| Jan. 16, ;~ Jan. 9, ; Jan. 17, 

















1890, 190. 1889. Last Week Last 
Assrrs. £ | £ ie ae sa 
Coin and bullion............ 4,136,000 4,158,000! 3,814,000 + 33,000 + 372,900 
Discounts, &. ...... 12,601,000! 13,170,000, 12,093,000 - 569,000 - 508,0U0 
owe 16,052,900 
POUIACION...........cec0ce.ee | 16,052,000! 15,961,000/ 14,875,000 + 91,000 + 1,177,000 
DepOwits ..eeecceeewevnee! 569,000 558,000) 1,977,000 + 11,008 — 1,408,000 
BANK OF SPAIN. 
Brcatie ~) Jan. 18, | Jan. 11, ) Jan. 19, | \ 
1890, 1890, 1889, |Last Week, Last Year. 
Coin duane 10:751,000 11,278,000] 12.862,000- 4 ‘ 
and bullion ............ 731, 272, 12,862,000 — 541,000 - 2,131,000 
arerer — waontness.: 40,683,000! 40,673,000) 88,907,000 + 10,000! + 1,776,000 
needy 29,659,000 29,546,000) 29,089,000. 113,000 + 70,000 
posits ........ iar ® 16,322,000 16183,000! 16549,000' + 139/000 — 97°00" 
NEW YORK ASSOCIATED BANKS. 
_ Jom. 36, oun 18, ‘Jan. 19, ui 
‘a . |Last Week| Last Year. 
Asenrs. Po) eet or ee 
oe | 16,480,000, 16,140,000 17,140,006] - 660,000 + 310,000 
Legal tender .................. | 6,100,000, 5,800,000, 7,820,000’ + 300,000) - 1,220,000 
Loans and discounts iy 80,720,000) 80,060,000, 77,800,000| + 660,000 + 2,860,000 
ILITIRG. 
GCiroulation.............ccccees 740,000 740,000 = 960, ~9 @ 220,000 
PRG SAMRAT 84,060,000) 82,960,000, 83,360,000 -++1,100,090 + — 700,000 


Rasrrvs (epecia & Notes} | 22,580,000 





21,040,000 24,460,000 -+ 640,000 - 1,880,000 
cok perpetuate 22,015,000) 20,740,000 20,840,000 + 275,000 + 175,000 
Bxoess of actual reserve..| 1,565,006) 1,200,000 3,620,000 + 365,000 - 2,085,000 


Converting the reiche mark at 1s; the Austrian florin at 28; the Dutch florin 
at ls 8d; and the frano,lire, and peseta at 25 per £1. Ameri 
reduced into English money at 4s “p= my " pone rae 


Discount and Loan Market.—Rates for short loans have 
continued very hard all the week, but in the discount market 
quotations are lower than they were last Friday, best three 
months’ bills being quoted at 4}. The drop is mainly due to 
the announcement that a considerable amount of gold is on 
the way here from Russia, and may be expected early next 
week. The gold is understood to have been bought by certain 





conversion operations, and the market seems to have jumped 
to the conclusion that, strengthened by its receipt, the 
directors of the Bank will not feel themselves under the 
same necessity of endeavouring to make the six per cent. 
rate effective. This, however, we should think is a mis- 
take. Such artificial supplies of gold cannot be permanently 
depended upon, and it is evident that if the money market 
is to be steadied the Bank must still endeavour to attract 
gold hither from abroad. The control which the revenue 
collection gives the Bank puts it in its power to bring about 
a hardening of the outside market, and it would be a very 
great mistake, indeed, if that power were not exercised, and 
the efforts that are being made to force down rates were 
permitted to succeed. How dependent the market is now 
upon the Bank is shown by the low figure at which the 
“other” deposits stand, and by the fact that it has this 
week been found necessary to renew, at 7 per cent., loans 
that have fallen due. 

The Bank return shows an increase in the return of 
£868,000, but this has been caused principally by the con- 
traction of internal circulation, the amount thus returned 
to the Bank being ten times as large as the amount 
received from abroad. Other deposits have decreased nearly 
£2,000,000, and now stand at only £22,836,000. It is seen, 
also, that the collection of the revenue has enabled the Chan- 
cellor of the Exchequer to repay advances to the amount of 
£1,143,000, at the same time increasing public deposits by 
£594,000. 


The Committee of the London Stock Exchange has decided 
to increase the entrance fee for all new members after 
March 25 next to 500 guineas. The entrance fee of clerks 
of four years’ standing will not be increased. 


Messrs. Fuller, Horsey, Sons, and Cassell have taken Mr. 


Frederick John Terry into partnership as from January 1. 
The style of the firm will remain unaltered. 

With a good demand and firm Indian exchange silver rose to 
44id on the 8th. 


The following week, owing to the large amounts 
continually being pressed for sale, a rapid decline ens ued to 44gd. 
To-day the market is again firmer at 443d. Messrs Pixley and 
Abell supply the following quotations for bullion :— 


Gold.—Bar gold, fine, 77s 9d per oz standard ; bar gold, con- 
taining 20 dwts silver, 77s 10d per oz standard. 

Silver.—Bar silver, fine, 444d per oz standard ; bar silver, con- 
taining 5 grs gold, 44}d per oz standard ; cake silver, 487,d per 
oz; Mexican dollars, 434d per oz, nearest ; quicksilver, £9 15s. 


The India Council have sold the following drafts during 
the week :— 

















£ ed 
Friday ...... 30,000 in transfers on Calcuttaat .., 1 5 r ru 
gesiote 10,000 in transfers on Calcutta at...... 1 aes per rapes. 
Monday ...... 2,000 in bills on Calcutta at........... 1 5 17-32 per rupee. 
Wednesday 30,000 in transfers on Calcutta at.. ... 
gy" seeees in transfers on Madras at ae 5a per rupee. 
we 3,000 in bills on Calcutta at ............ 1 5% per rupee. 
Thursday 20,000 in transfers on Calcutta at ...... 1 5 
tains 77,000 in transfers on Bombay at ..... } Sper rupee. 
Friday .......... 30.000 in bills on Calcutta at............ 1 5S§ per rupee. 
” «.... 90,000 in transfers on Calcutta at 


10,000 in transfers on Bombay......... \ 1 54% per rupee. 


The bills and transfers for 18,03,42,072'rs disposed of between 
April 1 and Wednesday night produced £12,347,359. 


We subjoin our usual discount quotations for paper having 
various periods to run, and a comparison wit 














previous 
wecks, 
: z Bank Bills. Trade Bills. * 
& 8 Months..4 Months. 6 Months.3 Months..4 Months. 6 Months 
i’ re . ae. Fe 
aa st soa | ve | ane a*s las a*s 
8... WB 4 4 44 5 | 4h 5 |) 4k C6 
16...) 3 43 | 4 4 , 44 5 45 5 | 4 5 
22... 3h 3h 4 4 | 4 Sa eia bias 
2..|4 4 4) | 4 | 8 4h 5 | 4h 5 | 4k 5 
Bec. 6.. 4 34 | 33 | 3 ae foe we 
13..,| 2 3 | 13 ae ee 
20... 24 3 3 St 4 ‘ 4 ‘f | 4 4 
2.1/4 5 36 4 | 3a | 3b ¢@ 4 461 4 461) 4 @ 
Jan. 3.1/4 6) af} -@ \4 4 43 | it | 4 
i “ 44 | “i ¢ 5 1 43 6 ! 4% ok 
oe 2 { ; 4 j 4 
24... 5h 43 4} 4 a ol 4 | f 5 





* These rates range from those cu t 
bills for which Bank rate is usually weenie | 


The rates allowed on deposits by the joi 
Mises houses ane on fellonn joint stock banks and 


the very best paper to those paid on 


Private and joint-stock banks at notice 











rivave and joint-stock banks at notice................. - 4 per cent. 
: rT : 5 ; Discount 
large finance houses for the pu if inadeinenine Bieation i priyeahs, ek bloke aeooa Saar eonininainnae 4 el —_ 
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‘The discount quotations current in the chief continental cities are 
as follows :— 


Bank Open 

ne. e | Rae Matec. 
Paris ......... 3 Feb. 7, '89} by i Vienna......... 4} Jan., 23'90}4 
Berlin......... 5 Oct. 2, ’89) 33 | Genoa net 6 Mar. ’89] 54 
Hamburg .. 5 33 St Petersbrg. 54 Dec.,’89] : 
Frankfort ... 5 4 (Madrid ..... 4 
Amsterdam.. 24May 29,’85} 24 ‘Lisbon ilanilie 6 Jan. ’90) é 
Brussels ...... 4 Oct, ’89} 38 ‘Copenhagen... 34 34 


At other centres the latest recorded quotations are :— 


% Discounts. Overdraft. 
New York (call money) 3 Bombay, Bnk min. 9... 
Ditto (endorsed bills)... 5} to 64 | Melbourne ...... et 9 


Calcutta, Bank min. ...9 Sydney &Adel’de 7 to 8......8 to9 


The following are the standards for gold points of the principal 
gold exchanges :— 





Francs. French. Marks. German. Dollars. American. 

25. p. mille for us. 20.52—5 per mille for us. | 4.89 —5 per mille for us. 

25. Par. 20.43—Par. 4.867—Par. 

25.1 p. mille agnst us | 20.33—5 p. mille agnst us. | 4.827—8 p. mille agnst us 
The latest exchanges are :— 

French “cheque” exchange 25f 244c,* or # per mille for us. 

German short exchange ...... 20m 43 pf, or par. 


New York ie 
“Cable transfers ” ri $4.87, or } for us. 


* The Bank of oie charges a premium on gold, so that the 
above is not the real exchange. 


LONDON COURSE OF EXCHANGE. 





Price Negotiated on Change. 











On. | Usance. | 
| i Jan, 21. 1 Jan. 23, 
SEMI strentithaetiorstnannpnsesiontseaninneeosens | Cheques | 25 233 25 283 | ! 25 233 25 Q8% 
ee eee oe | 3 months | 25 45 2550 | 245 25 60 
AMEOMEAER 0.5.9 .curoeororceenseesenqeceses 12 4 i2 4/12 4 12 43 
} Ditto SddsweseGhoenisaesdnonesesepentareescns ' At sight | 12 2F 12 335,13 2 12 8 
ES SS ES te te 3months; 2068 272 | 2067 2071 
ON SE a Te ee » | 2068 20 72 20 67) = 71 
Frankfort .............. ° ” | 26 68 2072 (| 2067 271 
Vienna and Trieste.. i ‘11 983 12013 5/1195 1200 
es | n | 25 50 - 25 65 25 50 3825 55 
Petersburg Oe eeecececrccceeeseececsesceecees | ” | 25 R 267 25 te 2C ls 
Genoa, Naples, &...........00..cssessceee| ” | 25 96} 26 O1} || 25 933 25 982 
Madrid, Barcelona, &€.............0000. ae 44}h 442 448 44 
Lisbon ‘and Ps cont chcusssttebn case * 52} 62% | 62 bot 


" 


FOREIGN RATES OF EXCHANGE ON LONDON. 








| 


~ Inasend Rates of | Latest Rates of | 








1 
‘Dates. Exchange. mee Dates. Exchange. Usance. 

i ee Tan 23; 96-24} ‘Cheques Rio Janeiro... Jan16 263d  90dysst 
Amsterdam ..|- 23) 12°11 | Short. Buenos Ayres Dec 28 mea hn x 
OT Raed, oxy en - 23) 20-48 | | Do Pm.onGid Jan 23 | ~ 

ie eeeeiees - 23) 20°24 | $3 mos. (spacing Dec 37; F Ns | ‘ 
Hamburg ...... ~ 8 ee fi | Val 
Frankfort ...... - 23) 20°42 | Short. Mel "Dee was at 
Vienna ......... - 23f 11820 |, leodingy Salhobee Dec j pa. 
St. Petersburg|Dec24} 92°50 | 3 mos. | Adelaide......, Dec 
Const’ntinople|Jan16' 10925 | ,, Cal cutta ...... ‘Jan24 1 = tel 
Genoa, &....... is nap » | Bombay ...... j= 24 Dds J onere 
Madrid ......... Nov23) 26°00 Hong Kong... 24; 3/23 4m. sgt 
New York...... Jan 7 4°82 0dys on Shanghai Sieeie - 24 4/dj | o 

| ' ! 








The Stock Markets.—Dealings during the past week in 
the stock markets have been somewhat restricted, and 
towards the close realisations have taken place in view of the 
settlement, which commences on Tuesday. Speculative 
business of all kinds has been very quiet, but there has been 
some buying of solid securities for investment purposes. 
Quotations in the Home Railway department are con- 
siderably lower nearly all round, and American Railroad 
securities are still looked upon with a considerable amount 
of distrust, and are neglected. Foreign bonds have varied 
considerably in their movements, the chief feature being 
the recovery in Portuguese descriptions. The Mining 
market has been very dull. 


Consols, &¢c.— Absence of business has characterised the 
Home Government Security department, and prices have 
been allowed to droop. The dearness of money had its effect 
earlier inthe week, and compared with last Friday's prices 
Consols close a shade lower. Other divisions have been quiet 
and without feature, and some relapses have been registered 
in Indian Railways, last week’s lack of support having been 
continued. At the beginning of the week Bombay and 
Baroda, West Indian and Portuguese ordinary, and Great 
Indian Peninsula ail gave way considerably. Corporation 
stocks have been dull generally, but very little change is 
shown. - 























, 
- Cuosine Priczs ~ £a% 
Friday. Sat. | Mon. | Tues,’ Wed. ‘Thurs. | day. 
Cons. 23 % until 1903, ! 
then 24 %,red.1923.97} $97 997} 97} $97) ova g97 y- a 
Do acct., Feb. “tot a core hove b97 $07; $97) 997} t— wv 
24 %, red. 1905 ...... 5 ott 994 100 99} 100994 10099} 100)... .. 
%, red. 1905 ...... 5}94} 54949 549043 5594} SRI... ... 
en pen 3% Stk. 108 “$108 4 wth 3102} 3102 31028 3102 3)... ... 
Excheq. — asin 5/d par 5/d par 5/d par 5/d par 5/d pir 5/d par 5/d pari... ... 
Bank Stoc 331 34331 34331 34331 34 331 ot arf oe. 
India 3} % we: 1931/1073 3107 3107 $107 4.107 _ } 
- Dos % red.,1948... 100} 15 1¢ 1100} 1100p 11¢ + Too fay | 
Mt. Bd. of Wriks 34%'112}123 112 3112} 3112} 9112} ¥ 1g} Yue 





Home Railways.—Fears as to increased working poring 
ture for some time to come rule very generally throughout 
the Home railway market now, and they were not allayed 
by Sir Edward Watkin’s speech at the South-Eastern 
meeting yesterday. They have had a very depressing effect 
upon the market, and to-night quotations are considerably 
lower than last Friday, almost without exception. Amongst 
the Heavy lines Great Western stock shows a fall of 23 
North-Western, 14; Midland, 14; North-Eastern, 1}; and 
Sheffield Deferred, 1%. The market looked forward 
with a certain degree of hope to Mr Laing’s speech at 
the Brighton meeting, and for a time this seemed to 
have the effect of keeping prices steady. But the speech 
came as a great disappointment, and towards the close 
of the week the market has been allowed to fall to pieces 
almost without an effort to stay the downward course. 
Naturally the announcement of the South-Western dividend 
—7 per cent., with £22,000 carried forward, against 7 per 


cent:, and £10,000 carried forward last year-—_was encouraging, 


and for a time the Heavy lines received some support, 
but looked at in the light of subsequent events it is. 
found that the announcement had, but little effect. 
Amongst the Southern lines South-Easterns were heavily sold 
at the opening of the market, but were re-purchased after- 
wards on the publication of a satisfactory tratlic return. 
The chairman’s speech, although optimistic, failed to raise 
quotations yesterday, but they have been better to-day, and 
closing prices do not show relapse as is the case of most 
other lines. The announcement of the fact that the Chatham 
Preference dividend would be paid, as last year, in full, was 
only up to expectation, but the increase of £34,000 in the 
amount carried forward immediately led to a rise of 1, to 64, 
in the Second Preference, but they have gone lower since. 
Metropolitan stock has fluctuated widely and irregularly, 
but to-night’s quotations show very little change when 
compared with those of last Friday, Metropolitan Districts 
presented the only advance amidst the general heavy relapse 
in the department yesterday, and they only recovered 4, 
which they have lost since. 


The following are the latest closing prices, &c., of some of 
the leading stocks: 











losing Pri Ri — 
OSING FE TCCB.—, se ap” 
fant Week. To-day. or Fall. Prices, 
Caledonian ......-..cccccccscscsscccessccereccoss 1263 i oo. 1249 58... — 1 127 
Great Eastern ...... “ S3h & .. 82 we — 15 ee 88h 
Great Northern “A o 4 . 1084 94... — 1 » 110 
Great Western .. ... cn eesecttgia To Se ne 170 
Lancashire and Yorkshire. Se od Re i234 4h... 124 ee ve. 126 
London and Brighton “A” wu.sccceseeeeee EB we 1576 4. — 2 . 1615 
London Chatham and Dovef..........++++ aa ont 2. — > Oe 

Ditto Arbitration Preference ove 107 — - 2 
London and North-Western .........0.+++ - 17738 .. — We 4 180 
London and South-Western .. ........ 155 6 ... 1544 6}... — ws 168 
Manaeeper, Saatels. and Lincolnshire ~ Dan 7 *5 “= i oo 08 

DURRO A” ceccccescescveoseses igidareiserene ~ oe “.- — ‘a 
ucqopelitun Goncclidated so Sgesovecsoesess 79; oo oe” 978 Ba eB 

Do Surplus Lands ....0.....-.06 eeseeenens te GE B+ 000 . cee ete ane 
Metropolitan District . o< 31... ws, = prileel 
Midland ...........cceevess os 4... 16984 .. — Ig .., 
North British, Ordinary. ods 4 - ay 

Do 8 Y% Preferred .......cs.c.0rereccceverees 4 7 8 ww = 4 ow 7% 
North-Easterni—Consols ...,....s0ecccceeeeee 1728 3... 171 oo > AR, poe LIBR 
North Staffordshire .......sc0ccsersreceeeeeeee FPR a can, 
South-Eastern “A” .....:cscerresseoeeecoesese 100g §... 1008 2... + F ws. 108 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the Pee. railways of the United 
Kingdom, for the week ending. benratd 19, are eubjoined, Sogether 
with the increase or Gacreade te pts and the mi n opera- 
tion as compared with the coneapading week in Ta. roti 
Scotch railways are given separately, since their operoge 
are calculated from the Ist August instead of from lat t denusry, 
as in the case of the English and Irish: railways, 

The increase of £49,306 for the week on the English pe tah 
lines is equal to 4°68 per cent., the mileage being 
pared with 13,783} in the corresponding weok of ee year, while th the. 


Se nt os ee or Re. 
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increase of £5,234 on the Scotch lines is equal to 4°29 per cent., 
op a mileage of 2,175, against 2,1644. 

The aggregate totals show on the English and Irish lines an 
increase of £152,822 equal to 5°09 per cent., and on the Scotch 
lines an increase of £112,775 equal to 3°16 per cent., as compared 
with the corresponding period of 18#9. 





’ | Half-Year’s Aggre- 
|Week’s Receipts. gate Receipts. 





























Miles Open. 
| a ‘Increase oe , Increase — 
| Total. or otal. | or 
| Decr'se | Decrease. 1680, | ened 

ere —— | 

Enouisn Lings. + 3 £ Q } & ' 
Great Eastern ......... ........ 63,261 + 1,368 186,612+ 7,747 1,104}! 1,065} 
Great Northern 150, 1,576 225,791.4+ 8,273 9-3 | 977 
Great Western } 5,330 424.8504 17,150 2,477 | 2,460} 
Lancashire and Yorkshire.... 78,941 + 3,422. 223,3434+ 10,304 6244; 611 
London and Brighton......... 35510 + 839 116,791 + 3,057 476}, 476 
London, Chatham, & Dover 21,227 + 405 62,822 + 1,256 1804; 180} 
London and North-Western 201,032 + 7,560 577,793+ 24,483 18735, 1,874 
London and South-Western) 49,098 + 1,473 148,729+ 7,443 774) sol 
Manchester, Sheff.,& Lincln) 40,983 + 2,141 120,101+ 58,167 =, 287 
Metropolitan ................0.08 13,200, + 47 35,310 + 117 35. | 27 
Metropolitan District ..... .. 7,803 + 224 28,238 + 556 13; 18 
Midland ........c..ccccccscseeee, 160,720,+ 10,20! 444,672, + 23,018 1,296}, 1,296} 
North-Eastern .......... wee) 127,673 + LI8I4 = 344,253 + 31,208 1,578 1,578 
North Staffordshire ...........) 14,450)7 892 89,7064 2,562 312) 812 
South-Eastern ..................| 82,734 + 1,788 97,525 + 5,203 4253 418 

Inisn Lives. | | { 
Great Northern................| 11,0804 41 34,0244 247 487-487 
Great Southernand Western, 11,705+ 247 36,485 + 1,004 622 622 
Midland Great Western...... 7,483 67 19,575) - 793 482 | | 432 
IE siciiis den seeete 1,102,120!+ 49,308 3,155,720'+ 152,822. 13,888 | 13,783} 

Scorcn Linzs. | —_— — | 

NS ee ere | 64,559 + 1,198 2,557,191/+ 59,324) 7944; 784} 
Glasgow and South-Western, 19,884 + 1,300 690,157 + 6,30 347% 3473 
North British...................... 52,626 + 2,736 3,531,218,+ 66,421 1,0324) 1,0323 

| ‘ } —_—_—_ { 
Total ........... 127,069 -+ 5,234 8,678,561/+ 112,775 2,175 | 2,1643 


Foreign Stocks.—The market for Foreign Government 
securities has been principally noticeable during the week 
for the recovery in Portuguese descriptions, owing to the 
close of the Makololo dispute and the restoration of order at 
Lisbon. Spanish stocks also advanced at one time in con- 
nection with the improved political position in that country, 
but the market has not received very strong support, and a 
rumour that the infant King had suffered a relapse was 
sufficient to send prices back to their former level. They 
close { lower than last week. Difficulties which are 
supposed to be impending in connection with the Greek 
elections have for the moment affected the value of Greek 
stocks. It was reported at one time that French objec- 
tions to the conversion of the Egyptian Preference Debt 
had been withdrawn, and some of the Egyptian descriptions 
improved considerably. A great deal of business has been 
transacted in Peruvian bonds, but they close a shade lower 
than last Friday. Brazilians have been irregular. The 


whole market has laboured under the weakness which exists 
on both the French and German bourses. 





Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 


up prices at the last settlement are also given for reference 
purposes :— 


with a good deal of suspicion, whilst the utmost reluctance 
has been shown to deal in anything of a second-class nature. 
The Corbin matter still has its effect upon the market, 
although it is evident that this is beginning to wear off. 
Most of the recoveries shown below have been caused by 
arbitrage buying rather than by restored confidence. Some 
purchases were made in London upon the denial of the 
rumours as to rate-cutting, principally in connection with 
the St Paul road, but business on the whole has been very 
restricted, and it is expected that the settlement will be less 
heavy than for some time past. The Canadian lines have 
been dull all the week, and have registered some decline 


almost every day. Grand Trunks are $ lower than last 
Friday, and Canadian Pacifics 1} lower. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 


“ Making 
-——Closing Prices.—, Rise up” 
Last Week. To-day. or Fall. Prices. 
Central Pacific Shares...........sssssesseeeee > ta SA 3a + 3.0% 2 
Chicago Mil. & St Paul, Com. Stock... 70} %. 703 @.. + 4 « TL 
Denver and Rio Grande, Ord. Shares... 17 }.. 168 9... - § .. 17 
Ditto Preferred Shares ...........0:00008 51} 2 aes = FS wo EE 
Uhnois Central Shares. ............cccceeses 122 4 See oe ie on kas 
Lake Shore and Michigan Sothrn.,Shrs. 107 2... l07h 3... + 3 .. 107} 
Louisville and Nashville,Com. Stock... 89 §.. 89} §. - 7 88h 
New York Central Shares ................06 109 4x... 10093 2... + 4... 111 
New York, L. E.,& Western, Ord. Shrs. 26% 74... 264 74... 0.0 w. oe 27 
Ditto 6 %, Second Consol. Mort. ...... Se ee ae ee 
N.Y., Ontario, & Western, Reg. Sharcs 19 3... I9) $.. - 4} .. 193 
N.Y. Pennsylvania, & Ohio,7 Z%1st Mrt. 34 g ... 34 4... - 9 .. 349 
Norfolk & Western, Preferred ........... CE one > wee oe ae 0 
Northern Pacific, Preferred ..........+00 a Se i Oe: So ee 
Ohio & Mississippi, Ordinary Shares ... 22 §.. 2132}.. - 3} .. 2 
Pennsylvania R. K., $50 Shares ......... 5435. «6A BE. CUCU 
Philadelphia & Reading, $50 Shares ... 183 3 .. 19320 .. + 1) ... 193 
Union Pacific, Shares ..........scesseseseeee 678 §... GS39h.. + 1) .. 68 
Wabash, St Louis, &c., Preferred Shrs... 826 %.. 33h $.. + & «. 33h 
Ditto 6 %, General Mortgage,Certs... 52 4... 653} 2... + 14 .. 653} 
Canadian Pacific, Shares ..............0008 ~~ é.a F428. = 2». B 
Grand Trunk of Canada, Ordinary ...... meio Aa = & ow Oe 
Ditto, 4 %, Guaranteed .........cssceseee 763 8 maha -~ 4. 
Ditto, First Preference  ..............000 733 4 = 2... - ff ~ 
Ditto, Second Preference ...........+0 51h 8 OP es 2 A ey 
Ditto, Third Preference ..........-+:0+0+ 285 3 a ee ae 


Foreign Railways.—Considerable activity has prevailed 
amongst Foreign railways. Argentines especially have been 
largely dealt in in connection with the wide fluctuations in 
the gold premium at Buenos Ayres. Brazilians have been 


irregular, and without any noticeable feature. Mexicans are 
much lower than last Friday. 


Miscellaneous Securities.—In the Mining department 
prices have been affected by the heavy unloading at Berlin. 
Only a small amount of business has been transacted here» 
and selling offers have been the most frequent. 











“ Making ] Co 004 
—Closing Prices. Rise up” shares are ower, as also are nearly all other divisions 
Last Week. To-day. or Fall. Prices, | Amongst other miscellaneous descriptions flatness has pre- 
Egyptian 4% Unified Debt...........000008 926 2%... 98h g. + § wu. OB j i . i i 
Ditto 6 % Preference ........0...000--008 LOSH B®... WBE og... — | a sean < apie one eres weak. Symptoms of dissension 
Ditto 5 Y State Domain .....sccsseecosese 102 4. 102} 2. + 4 ..to2 | Were visible at to-day’s meeting of the nitrate committee, 
Ditto 4 % Daira Sanich ...........cs00 823 3 82%... — 4} .. 82g | Which again separated without coming to terms with regard 
ee Ree 105} }... 105h6 .. + 4 .. 105h | to restriction of output. Telegraphs and Telephones were 
Greek 5 %, 1881-4 PRR ee Ree eee eee eee e eee BO} 1} 90 3 . mes 2 eee 90} inquired for at first but the have MH 1 d 
Hungarian 4 % Gold Rente .........s.0 Mi. O65. + § w ‘ : y a See 
Ttalian 6%, 1861 wesc vsvesossseeeese O2f biv O2 be ws ws. 92 | Brewery and Gas shares are generally lower. Stock 
Peruvian 6 %,1870 .......ccse:csssessesreees . WE B.. WE du. — ve w. 18; | Exchange shares advanced considerably upon the decision 
Se A Re eee ee Bs bin. WE Sb a. hk cod to increase the entrance fee to £500 
Portuguese 8% .cceccssssseccesessse.secues 62 a... 68h J... + 12 .. 63) j 
I SION EE TC is sécancnsusncedeumntbrebsanes 04 3 2 Fo ea aa ° m 
Spaniah New 4% ...cccccccccrssessesssesnessee 71g 23 man. -~- te ~ The following are the latest closing prices, &., of the more 
Turkish, “Tribute Loan” 4} %, 1871 ... 944 5 9445 .. wae. i i i : 
Ditto 5 % Defence......ditto .........0 a; 6. ew we 8 ion peperiantieninentonenes Ammann t-- Making 
Ditvo Group IL. o.....cccccccssesseeseeeres 173 i oS ee See awn 7 
Ditto Group LV. ....cccssescsssssesen Wtitn-vyRaa«— & ~~ Samana Cama anti aah 
Uruguay 6 % Unified .....cccccscssseesesons 73 2 eo “Wi _ 
i my 2 Aw TE ancindanatient Telagsnyh Onttanny.. has Ow - 1 .. 
, can pe ian ‘Railways.—Bat for the support eevee 7 ndlieopama rots : yt isi) sa ww it 
omy to this daportonant dl during the week by Wall Street | dons Bay, Shares A ed LD 
operators prices would have gone much lower than has been Imperial Ottoman Bank PORTER O OO eee oreo ee . 114 ; - 1A fs... = es ne 13 
the case, and even as it is, in many instances they compare ‘ao yorewa {<> Baling ere aes 
unfavourably with last Friday's quotations. High-class| pitie:Seomd Pretersoe 7 wk Ps MA de 2 Be ms 
bonds have ee strong, but owing to the Atchison and  ecgrteerme Ww } M8. AT 
ing inci ents, a t many of them are looked u th Austrian Railway, Shares eeecesece 1A ve 124 fe... - eee 1 
| Readi grea PON " gue: Canal, Shares sa ped ol} 2... » 90} 
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MEETINGS. 
The following meetings are to be held during the ensuing week :— 








Company. | Class. Date. | Place and Time. 

Assets Realisation...... ....... General .. .........\Jan, 28/Winchester, at 2 
Australasian Mortgage and) | 

pS Ria ee 28 Edinburgh, at 3 
Bristol and West of England: | 

SS Laaskotnn Hatneeesé (General TOO a ee | 30, Bristol, at 1 
Canterbury Gas and Water . |Ex-General ...... 27\Canterbury, at 12} 
Credit Foncier Egvptien...... General ............| 30 Cairo. at 3 


28 Winchester House, at 3 
31\/Edinburgh, at 12 

27/47 W..od street, at 11 
29'Halifax, at 11 
31\Chancery lane, at 3 


Debenture Corporation ...... (General ............ 
Edinburgh Street Tramways General ..... ......) 
Foster, Porter and Co.......... Sa 
Halifax Joint-Stock Banking General .......... : 
Law Debenture Corporation General............ 
London and St Katharine, | 
NGI. <.cesascukdanpmnseeres cq: wrpeskacenc 
Munster and Leinster Bank General .. ......../Feb. 
North Sea Fisheries, &c.,) | | 
sea Special ............ Jam. 29|22 Great George st., at 3 
| 30,Oldham, at 1 
30|Winchester House, at 2 
— 27 Swansea, at 12 
Standard Marine Insurance... General ............ 24) Liverpoo), at 12 
Ulster Marine Insurance.. ...\General ............ 27|Belfast, at 12 
Union Bank of Australia...... iGeneral ........ ... 27|Princes street, at 1 
Union Marine Insurance......\General ......... _ | 27|\Liverpool, at 12 
Westmintser, &c., Patent) | 
Ramoneur ..._.............../Adjourned ..... 30 Southampton street, at 2 
West Somerset Railway Uo. General ............ Feb. 1'Taunton, at 2 


30 Cannon Street Hotel, at 1 
1\Cork 











Slotices and Reports. 


RAILWAY COMPANIES. 


CENTRAL PACIFIC.—A dividend of $1 per share on the capital 
stock of the company will be paid on and after February | in New 
York. MrC. E. Bretherton will cash the dividend warrants in 
sterling (at the current rate of exchange) at the London agency, 
85 Gresham House, E.C. 

DENVER AND RIO GRANDE.—The directors have declared a divi- 
dend of 14 per cent. on the preferred stock out of the net earnings, 
payable February 20. 


GREAT EASTERN.—The report shows a gross revenue from all 
sources of £2,161,893, against a gross revenue of £2,041,855 
in the corresponding half-year of 1888. The working expenses 
have been £1,134,612, being at the rate of 52°48 per cent. on the 
gross revenue, against £1,067,422, being at the rate of 52°27 per 
cent., for the corresponding half-year of 1888. The net revenue for 
the half-year amounts to £1,027,282, against a net revenue of 
£974,433 for 1888. From the total net revenue of £1,062,755, 
including a sum of £27,530 brought forward from the last account, 
£6,823 dividends on shares held by the company, and £1,120 
banker’s, &c., interest, there will be payable. for Metropolitan stock, 
£16,250 ; for rent-charge stock, £9,599 ; for rental of leased lines, 
£115,982 ; and for interest on debentures and debenture stocks, &c. 
(inclusive of the sums carried to the redemption funds), £281,404, 
leaving £639,559 available for* dividend. The above sum of 
£639,559 leaves, after payment of the dividends on the guaranteed 
and preference stocks for the past half-year, a balance of £312,807, 
against a balance of £259,633 in 1888. The directors have resolved 
out of the above balance of £312,807 to declare a dividend for the 
half-year on the ordinary stock at the rate of 4 per cent. per 
annum, leaving a balance of £61,350 to be carried forward to the 
next account, against a balance of £40,556 carried forward in the 
corresponding half-year of 1888, after payment for that half-year 
of a dividend on the ordinary stock at the rate of 34 per cent. per 
annum. 

LONDON BRIGHTON AND SOUTH COAST.—Mr. Laing, the chairman 
of the company, presided over the eighty-eighth half-yearly meet- 
ing, held on January 22, announced that £34,000 was the figure 
they arrived at as accruing from extra Continental traffic, and 
there had also~been an increase in the normal traffic of over 
£130,000 a year. Speaking of the future expenditure of the com- 

y, he said that the company in this their time of prosperity 

thought it right to revise six or seven different classes of their 
employés, which might involve an increased expenditure of about 
£8,000 a year. Increased price of coal and of copper, iron, tin and 
timber would involve an increased outlay estimated at £40,000, 
and it would require a continued increase of about £1,600 a week 
to keep the company where they were. The dividends as pre- 
viously announced were approved. 

LONDON CHATHAM AND DOVER.— We are informed that the 
accounts of the company for the past half-year, subject to final 
audit, show a balance available for dividend of £205,211. The 
directors will propose that a dividend of £2 5s per cent. for the 
half-year be paid on the arbitration preference stock, carrying 
forward £62,786 to the credit of the current half-year. 

LONDON, TILBURY, AND SOUTHEND.—The report of the directors 
states that the receipts for the half-year ending December 
31 last amounted to £133,227, as compared with £115,823 
for the correspondi riod of 1888; the expenses to 
£61,559 against £55,644, and the net result is a profit balance 
of £71,668, as compared with £60,179 for the corresponding 
half-year of 1888. After providing for rent and for interest 
on debenture stock the balance of net revenue is £57,649. 

‘his sum enables the directors to recommend the payment of a 
dividend upon the ordinary stock for the past half-year at the rate 
of £6 10s per cent. annum, ering » balance of £2,111 to be 
carried forward. the dividend for the corresponding period of 








1888 was at the same rate, and a balance of £1,683 was carried |} 


over, but on that occasion £10,000 was taken from the special 
reserve fund. 


METROPOLITAN. --Thereport of thedirectorsfor the half-year ending 
December 31, 1889, states that (deducting this company’s proportion 
of the revenueof the City lines and extensions), thereceiptshave been 
£334,470, and the expenses £144,249, leaving a profit of £190,221. 
The receipts show an increase of £8,039, and the expenses of 
£9,722, as compared with the corresponding half-year of 1888. 
The net revenue, after providing for interest upon the debenture 
stocks and other fixed charges, shows a balance of £149,840, 
which will suftice for the dividend upon the preference stocks, and 
leave asum of £86,637 available for dividend upon the ordinary 
stock. During the half-year a sum of £2,750 has been received 
from the Cit 5 Pan Joint Committee further on account of moneys 
due under the judgment of the House of Lords in the “ Ratio” 
action, section 83 and 84 of the City Lines Act of 1879. The total 
amount received to date is £79,750. A final adjustment of the 
accounts cannot be arrived at until the questions at issue, alluded 
to in previous reports, have been adjudicated upon. In the mean- 
time the directors have recommended a dividend upon the 
ordinary stock for the half-year at the rate of 2? per cent. per 
annum, and to carry forward the balance of £14,012 to the next 
half-year’s accounts. The Surplus Lands Committee have 
announced that the dividend on the surplus lands stock for the 
past half-year will be at the rate of 24 per cent. perannum, The 
traffic on the extension from Rickmansworth to Chesham is said 
to be developing satisfactorily, and it is a source of gratification 
to the directors that these extensions northwards neutralize the 
serious depletion of traffic on the parent line, caused by competi- 
tion—at ruinous fares—between rival omnibus companies. In view 
of the policy of completing the links required to connect the line 
at Aylesbury with the systems of railway to the north and east, 
as indicated by the decisions of Parliament in the past Session, 
negotiations have been entered into with the South-Eastern Com- 

vany to the south, and with the Manchester, Sheffield, and 

incolnshire Company to the north, with a view to the develop- 
ment of traffic by existing and future routes. The Great Northern 
Company will have the eeeeny of joining in the proposed 
agreement should they see fit. 

NORTH-EASTERN. —The accounts for the half-year ended December 
31 last, subject to final audit, show a balance which will admit of 
the payment of a dividend on North-Eastern Consols at the rate of 
84 percent. per annum. For the second half of 1888 the dividend 
was at the rate of 7} per cent. per annum. 


BANKING COMPANIES. 


AUSTRALASIAN JOINTSTOCK.—Telegraphic advice has been received 
of the half-yearly meeting held on the 23rd inst at Sydney. 
dividend at the rate of 15 per cent. per annum was declared and 
£13,00 added to reserve ; £71,000 premium on new shares was also 
added to that fund, which now stands at £390,000. 


BANK OF EGYPT.—The directors recommend a dividend of 9 per 
cent. for the year ending December 31, of which an interim 
dividend of 24 per cent. was paid on August 2, leaving £3,182 to 
be carried forward. The dividend will be payable on February 14. 


BANK OF WHITEHAVEN. —Including the balance of £520 brought 
forward from the year ended December 31, 1888, and after deduct- 
ing current expenditure, payment of income-tax, writing off from 
the bank property account £45, and transferring £1u0 to the bank 
buildings redemption fund, which will make the value of the 
bank property £7,000, and after making provision for bad and 
doubtful debts, the profits of the year 1889 amount to £10,572. 
An interim dividend at the rate of 10 per cent. per annum was 
paid on July 26 last, and the directors recommend the payment of 
another dividend of a similar amount. 


BUCKS AND OXON UNION.—The profits for the year, after making 
all allowances, amount to £16,922. The directorsrecommend that 
£500 be added to the reserve fund, which will then amount to 
£33,500, and that a dividend of 7s 6d per share, and a bonus of 5s 
per share, be declared, making a total distribution for the year at 
the rate of 20 per cent. A balance of £1,750 will be carried 
forward. 

COMMERCIAL OF SYDNEY.—Telegraphic advice has been received 
of the 83rd half-yearly meeting held on Tuesday; January 21, in 
Sydney. The usual dividend was declared at the rate of 25 
cent. per annum, £10,000 was added to the reserve funds, thus 
increasing them to £780,000, and £15,256 was carried forward. A 
bonus of 10 per cent. was voted on the salaries of the staff. 

CUMBERLAND UNION. —The report of the directors states that the 
net balance at the credit of profit and loss account at the end of 
Decembor last was £37,116. The directors recommend the payment 
of a dividend of 8 per cent., which, added to 6 per cent. paid in 
July, will make a total dividend of 14 per cent. for the year 1889. 
The deposit and current account balances amounted to £2,021 ,003. 
The gross income of the year, after making provision for bad and 
doubtful debts, was £93,158. 

DERBY AND DERBYSHIRE. —The directors have declared a dividend 
at the rate of 16 per cent. ~d annum for the half-year ended 
December 31, making in all 13 per cent for the year. £1,000 has 
been added to the reserve fund, the balance carried forward being 
£1,027. 

ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED. — The report of 
the directors for the half-year ended December 31 shows a ya 
balance of £56,618. They propose a dividend at the rate of 10 per 


cent. per annum, tax free, ing to the reserve fund (which is 
these: raised to £330,000) £10,000, and leaving £10,618 to be 
credited to the current half-year. 
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KNARESBOROUGH AND CLARO.—The report and accounts for the 
year ended December 31 show profits of £9,606. The shareholders 
réceived an interim dividend in July last of 7s 6d per share, and a 
further dividend of 10s per share is now proposed. 

LONDON AND COUNTY.—The directors recommend a dividend of 
10 cent. for the half-year ending December 31, which, after 

ing provision for bad and doubtful debts and writing £15,000 
off premises account, will leave a balance of £44,637 to be carried 
forward. The dividend declared a year ago was at the same rate, 
£20,000 was written off premises account, and £29,404 was carried 
forward. 

LONDON AND SOUTH-WESTERN.—The report for the last half-year 
states that the net profits were £30,992, including £7,767 brought 
forward. A dividend is — at the rate of 8 per cent. per 
annum (being an increase of 1 per cent. on the previous year), 
£10,000 is added to the reserve fund (being an increase of £5,000), 
and £4,742 carried forward. The balance-sheet, compared with 
that for the corresponding period, shows an increase of £718,190 
in current and deposit accounts, which now stand at £4,450,331 ; 
the cash in hand, at Bank of England, call, and short notice is 
£903,823, against £629,749 ; the securities (of which £791,340 are 
those of, or guaranteed by, the British Government) amount to 
£1,218,179, against £1,082,768 ; while bills discounted are stated 
at £44,366 less, and loans and advances £387,556 more. Having 
regard to the continued extension of their business, the board have 
decided to increase the paid-up capital £200,000, by the issue of 
10,000 new shares, £20 paid, at £32 10s. When these new shares 


| have been allotted and paid, the paid-up capital will amount to 
£600,000 and the reserve fund to £200,000. 


MANCHESTER AND SALFORD.—The profits of the business of this 
bank for the year 1889, after making the usual provisions, amount 
to £114,466, or with the balance carricd forward from last year, 
£117,526. The directors’ declared the usual dividend of 10 per 
cent. per annum, with a bonus of 2s pershare. They have cleared 
off the Bolton and Rochdale purchases account leaving a balance in 
ease and loss account of £2,027. Twelve branches of the bank 
| have been opened during the past year. 

MERCANTILE OF SYDNEY.—Telegraphic advice has been received 
| by the Lo pdon office that at their half-yearly meeting just held in 

Sydney the usual dividend at the rate of 9 per cent. per annum 
was declared, and £4,000 was carried forward. 

METROPOLITAN AND BIRMINGHAM.—In their report for the past 
year the directors state that, after making ample provision for bad 
and doubtful debts and allowing for rebate, the net profits 
amounted to £57,335, to which has to be added the amount brought 
forward, making a total disposable sum of £67,687. A dividend 
of 15 per cent. per annum for the half-year ended June 30 was paid 
on August I, and a further similar dividend, payable February 1, 
is recommended, £21,937 being carried over. The purchase of the 
Royal Exchange Bank has been completed, and the business is 
working to the directors’ satisfaction. It is hoped that a final 
amount to be paid to the shareholders in the matter of the Staf- 
fordshire Bank will soon be determined. 

NORTH-EASTERN.—-'‘I'lie report states that the balance of profit 
amounts to £9,212. Of this amount it is recommended that £7,865 
be appropriated to the payment of a dividend upon the ordinary 
shares for the half-year of 4s per share, free of income-tax, being at 
the rate of £6 13s 4d per cent. per annum, and that the balance of 
£1,347 7s 8d be carried forward. Branches of the bank have been 
opened at Sunderland and at Byker, Neweastle-upon-Tyne. The 
dividend for the first half of the year was at the rate of £6 5s per 
cent. For thecorresponding half of 1888 the profit was £7,737 7s 
and a dividend was paid of 3s 6d per share, being at the rate of 
oa 8d per cent., the same as for the corresponding half-year 
oO > 


NOTTINGHAM AND NOTTINGHAMSHIRE.—The report states that the 
profits for the year ending December 31 were £32,238, which, with 
the balance brought forward, makes a total of £34,437. Having 
paid an interim dividend at the rate of 10 per cent., the directors 

a similar distribution, and, after placing £2,000 in reduction 
of freehold premises account, to carry forward £2,437. 

WEST RIDING UNION.—The report states that a further sum of 
£2 per share was returned to the shareholders on March 25, leav- 
ing £10 per share paid up. The paid-up capital now stands at 
£316,060, and this sum, in the directors’ opinion, will prove amply 
sufficient for the requirements of its business. The profits for the 
year ending December 31, after deducting interest, rebate, and 
making provision for losses, amounted to £36,194. The directors 
recommend a further dividend of 10s, making 20s per share for the 


‘year, £3,712 being added to the reserve fund, which will then 
amount to £50,040, 





MISCELLANEOUS COMPANIES. 


ANGLO-AMERICAN TELEGRAPH.—In their report the directors state 
that the total receipts from July 1 to December 31, including the 
estimated balance of £2,465 brought forward, are estimated at 
£157,109. This amount, however, is subject to revision, dependent 
upon the result of the law suit still pending between the company 


and Paris and New York Telegraph Company. The traflic 
receipts show an increase of £23,839 as couapaned. with the cor- 




















responding period of last year, and this increase, it is stated, would 
have been considerably larger had it not been for the interruptions 
which occurred during the past year to the cables of the Associated 
Companies. The total expenses, including repair of cables, &c., 
amounted to £58,611. Interim dividends of 12s 6d per cent. on the 
Ordinary and 25s per cent. on the Preferred stocks were paid on 
November 1, leaving an estimated balance of £54,747, out of which 
the directors recommend final dividends of 15s per cent. on the 
‘Ordinary and £1 10s per cent. on the Preferred stocks, making a 

the year ended December 31 of £2 15s and 





£5 10s per cent. respectively, leaving an estimated balance of 
£2,247 to be carried forward. 

AUSTRALASIAN MORTGAGE AND AGENCY. —The annual report 
shows that the amount of the credit of profit and loss account at 
September 30, 1889, when the year closed was £38,730, and, adding 
ee ate of premium on issue of shares received during the year, 
the total amounted to £42,630. Out of this a dividend of 8 per 
cent. for the year and a bonus of 2 per cent. are recommended. 


BOVRIL.—The directors have declared an interim dividend for 

the half-year ending December 31 last at the rate of 20 per cent. 
per annum, tax free, payable on January 31. 
“BRISTOL AND SOUTH WALES RAILWAY WAGON.—In the report 
to be presented to the fifty-eighth half-yearly meeting of the com- 
pany, the revenue account shows a dispensable balance of £6,648, 
and the directors recommend that a dividend of 10 per cent. be 
paid with a bonus of 6d per share. 


BRYANT AND MAY.—The report for the year ended December 31, 
1889, shows that the net profits added to the balance brought for- 
ward from last account, after providing for directors’ remunera- 
tion and all other expenses, amounted to £72,443. From this has 
to be deducted the interim dividend at the rate of 7s 6d per share, 
for the first six months, paid July 27, 1889, £30,000, leaving avail- 
able for distribution a balance of £42,443. The directors recom- 
mend payment of a dividend for the second six months at the rate 
of 10s per share, carrying forward £2,443. 

COMMERCIAL INVESTMENT.—The directors have declared a divi- 
dend at the rate of 5 per cent. per annum for the year ended 
December 31. 

DOOARS TEA.—The directors have declared an interim dividend 
on account of the profits of 1889, at the rate of 5s per fully paid 
share, being a distribution for the half-year at the rate of 5 per 
cent. per annum. 

EDINBURGH STREET TRAMWAYS.—The report of the directors for 
the half-year ended December 31, 1889, shows that the total 
receipts were £52,684, and the expenses £34,660, leaving a net 


profit of £18,024. The directors propose a dividend at the rate of, , 


6 per cent. per annum, tax free. 

FOSTER, PORTER, AND CO.— 
states that the net profit was £11,956, and this amount, with the 
balance brought forward, makes £29,508 available, from which it 
is proposed to declare a dividend at the rate of 10 per cent. per 
annum, tax free, leaving £19,008 to be carried forward. 

GAS LIGHT AND COKE. —The directors recommend a dividend for 
the past half-year at the statutory rate of 13? per cent. per »nnum, 
carrying forward £198,679. 

GLASGOW TRAMWAY AND OMNIBUS.—The company states that 
there is arevenue balance of £18,013, to which has to be added 
£1,026 brought forward. The directors propose a dividend at the 
rate of 7s 6d per share, tax free (equal to 8} per cent. per annum 
for the half-year. 

HAMPSTEAD COLLIERY-—The directors recommend the payment 
of a dividend on the preferred shares of 5s per share, which, 
together with the interim dividend of 25s per share, makes 74 per 
cent. for the year, and the payment of 50s per share on account of 
arrears of preferred shares, leaving £2,343 to be carried forward. 

H. SPICER AND CO.—The directors have declared an interim 
dividend of 8 per cent. per annum on the ordinary shares. 

JOHNSON, COLE, BRIER, AND CORDREY.—The directors have 
declared an interim dividend for the six months at the rate of 7 per 
cent. per annum on the preference shares, less income-tax, payable 
on the 24th inst. 

LONDON IMPROVED CAB.—The accounts for the six months ended 
November 30, 1889, show a total revenue of £19,774, and total 
ordinary expenditure of £16,973, leaving a net profit for the six 


months of £2,800. The directors propose the payment of a divi- ||’ 


on at the rate of 5 per cent. per annum, and to carry forward 
ghAvde 


MIDLAND HOTEL, BIRMINGHAM.—The directors have declared a 


dividend at the rate of 10 per cent. per annum, for the four months , 


ended December 31, 1889. 
MORTGAGE COMPANY OF THE RIVER PLATE.—-The directors recom- 


mend a dividend of 7 per cent., which, with the interim dividend, 
makes 12 


which is thus raised to £60,000. 

NEW ZEALAND LOAN AND MERCANTILE AGENCY.—The net profit 
for the year 1889, inclusive of £12,340 brought forward, is 
£95,752. The directors recommend the payment of 10 per cent., 
and the placing of £20,000 to a reserve fund. 

_ NEW ZEALAND TRUST AND LOAN.—The company proposes an 
interim dividend for the half-year ended December 31 of 5s per 


share, tax free, being at the rate of 10 per cent. per annum, payable 
on February 1. 


OMNIUM INVESTMENT.—According to the accounts for the year 


ended December 31, 1889, the amount standing to the credit of the” 


revenue account, including £1,398 brought forward, is £46,223. 


The directors recommend the payment of a dividend for the half- ’ 
r cent. per annum, which, with the’ 


year at the rate of 10 
interim dividend paid in July, makes 7} per cent. for the year. 


OPERA.—Mr H. J. Leslie has resigned hi see ot 
director of the company. resigned his position as managing 


ORIENTAL BANK ESTATES. —The directors have declared an interim 


dividend at the rate of 7 per cent. on the preferred and 5 per cent. 
per annum on the ordinary shares. 


PATENT VICTORIA STONE.—The directors recommend a dividend 


for the past half-year of 5 per cent., making a total for 1889 of 10° 


per cent. 
PEEL RIVER LAND AND MINERAL. 


—The report mad 30 | 
last states that the net revenue port made up to June 


of the company for the period 


embraced in the accounts amounts to £39,299 compared with 


The report for the past six months. 


r cent. for the year, adding £9,145 to the reserve fund, — 
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£21,363 of last year. Including the balance brought forward the 
sum available is £41,497. An interim dividend of 2 per cent. was 
declared at the last half-yearly meeting, and the directors now 
recommend that a further dividend of £15,000 be declared, free of 
income-tax, being at the rate of 24 per cent. on the capital of the 
eumpente making, with the interim dividend paid in July last, a 
total distribution of 44 per cent. for the year. 

RAILWAY ROLLING STOCK.—The dividends which the directors 
recommend are at the rate of 6 per cent. on the paid-up portion of 
the preference shares and at the rate of 4 per cent. on the ordinary 
shares, which require £90 to be taken from the reserve fund. 

RIVER PLATE AND GENERAL INVESTMENT TRUST.—In their report 
for the year ending December 31, showing a profit balance of 
£11,610, after deduction of the interim dividend, the directors 
state that the trustees recommend a further dividend at the rate 
of 5 per cent. per annum, tax-free, leaving £1,165 to be carried 
forward. The shares being now fully paid will be converted into 
moieties of preferred and deferred stock, the former being entitled 
to a preferential dividend at the rate of 44 per cent. per annum, 
and the latter being entitled to the remaining profits. 

TRUST AND LOAN OF CANADA.—Mr Russell Stephenson has been 
elected a director. 

WOODHOUSE AND RAWSON UNITED.—The directors propose an 
interim dividend for the half-year ended December 31 in respect of 
profits realized since the formation of the company at the rate of 
8 per cent. per annum on the Preference and 15 per cent. per 
annum on the Ordinary shares, payable on the instalments from the 
date of their payment. 


MINING COMPANIES. 

BRITISH BROKEN HILL PROPRIETARY.—The company reports 
that for the week ending January 16, 861 tons of ore were treated, 
yielding 121 tons of silver lead, containing 15,498 ounces of silver. 

CORTEZ MINES.—The company has i a final dividend of 6 per 
cent., making 16 per cent. for the year to September 30, 1889. 

DAY DAWN BLOCK AND WYNDHAM.—The company notifies that 
the fortnightly crushing is unavoidably delayed, the unusually 
heavy floods on the River Burdikin having choked the pumps, 
thereby temporarily stopping the mill. 

FRONTINO AND BOLIVIA GOLD.—The directors have received ad- 
vices for the month of November, 1889, as follows: Produce, 1,637 
ounces of gold, value £3,870 9s 2d ; cost, £2,891 9s Sd; estimated 
excess of returns, £978 19s 6d. 

UNITED LANGLAAGTE GOLD.—The company has opened an oftice 
in London at 23 St Swithin’s lane, E.C., and Messrs Tarbutt and 
Quentin have been appointed London agents. 

YURUARI.—The manager telegraphs :—‘ Production, 30 stamps, 
400 ounces for two weeks.—Pryor.” 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


The weather has been boisterous during the week, with occasional] 
sharp showers, but the temperature mild, with but little interrup- 
tion. The crops generally look well and promising, and spring 
time is drawing near. Thcre is the better hope that severe frost, 
which might seriously change the outlook, may be escaped. Still 
the situation of the grain crops in their forward condition is not 
entirely without danger. The inactivity of the wheat trade noticed 
for some time past is still prolonged, and tone is weakened, 
although prices in the leading markets of the United Kingdom are 
not sensibly depressed. On the Continent also a dull tone has pre- 
vailed, without leading to much change in values; and in America 
wheat prices have varied but fractionally. At Mark Lane the few 
small sales of fairly conditioned samples of English wheat have 
shown steady value, whilst indifferently conditioned lots, which 
comprise much of the supply, are almost unsaleable, and whatever is 
done in them is at very irregular prices. Foreign wheats at the 
moment could not in some cases be sold in quantity except at 
easier prices, but sales are pressed in this way. Long berry New 
Zealand wheat is firm. Odessa Ghirka is quoted 32s to 33s for 
ordinary, and 34s to 35s for good. Odessa Azima, 34s 6d to 35s. 
Saranka, 34s 6d to 35s 6d. St Petersburg, 32s. The cargo trade 
has been very dull for wheat, with prices occasionally easier. 
Business has been restricted to Odessa Azima at 33s 9d; 1,500 
quarters Melbourne, January ghipment to London, at 34s 6d ; 
11,500 quarters Walla Walla, loaded, at 33s 104d, Continent ; 
No. 2 Calcutta Club, May-June shipment, via Canal, at 32s 6d ; 
soft red at 29s 6d; new crop, May, 33s 6d; choice Bombay, for 
Hull, 36s 3d, and white Kurrachee, June-July, at 328 6d. 
The flour trade has been slow all the week, and very little done to 
test quotations. New York is quoted rather easier. The usual 
weekly statistical returns give the shipments of wheat last 


week as 97,000 quarters, of which 15,500 quarters from the 
Eastern, and 40,000 quarters from the Western  sea-boards, 


are for the United Kingdom, against 69,000 quarters in the pre- 





ceding week, and 116,000 quarters in the corresponding week last 





year. Of flour, the shipments last week LBs 262,000 bags, of which 


232,000 bags are for the United Kingdom, against 241,000 bags in 


the preceding week, and 72,500 in the corr ing week 
last year. e a of supplies of wheat, and flour.en pas, 
sage for this country is about 30,000 quarters less than in the pre- | 
ceding week, and amounts to 2,094,000 quarters, against 2,474,000 
uarters at same date last year. Barley has ruled firm to rather 


earer rates, both on the spot and forward. In the latter position, 
Azoff has been sold for the Continent at 18s 10jd. The quantity 
of barley afloat for United Kingdom is 242,000 quarters, being 
19,000 quarters less than it was a week ago, but 50,000 quarters 
more than at this time last year. Maize on the spot has been 
sold on lower terms here and in Liverpool. For arrival 
also this market is weaker, but. several cargoes have 
changed hands, including American mixed at 18s 6d, Galatz 
Bessarabian, prompt shipment, at 2ls 1jd. Shipments of maize 
from America last week were 247,000 quarters, of which 172,000 
quarters were for the United Kingdom, against 130,500 quarters in 
the preceding week, and 157,000 quarters in the corresponding, 


week last year. The arrivals of oats have been light this week, 


viz., 38,500 quarters; and witha quiet market prices have n 
varied much, but the market showed a firmer tendency to-day 
than on Wednesday ; 16s 6d is the lowest quotation for common 
Libau. Beans and peas have been a slew sale, but prices are not 
altered. 7 


The following table estimates the home consumption of wheat 
during the harvest year 1889-90, contrasted with 1888-9, 1887-8, and 
1886-7 :— ; 


| ygg9-90. | 1888-9. | 1887-8. | 1886-7. 











Imports, | 
- eee 18,712,950 

Wheat (20 weeks to Jan. 11) ....06-.sseeee 24,015,782) 26,708,500 19,462, 
Flour ( *” fo teeeeescgeeeeee 6,215,009) 6,257,800 7,524,450 6,122,900 








Add week ending Jan. 18—Wheat ...... 759,374 696.700 1,378,800 1,263,640 
‘aie soneasenaen ale ssmnneacaenenses| 357,515 216,100 276,120) 406,560 

ee ' 
Total imports, 21 weeks ........ | $1,347,686 33,978,100, 28,642,090) 26,506,050 
Less exporte—Wheat ..,.....ccccccrserereres i 90,363 93,000 250,000 235,000 
NEES denecir sucakacerdgldiseeeenbaccennneys 57,009 60,000 85,000! 65,000 














ee | 31,495,052, 33,825,100, 28,897,000) 26,206,050 
pm em sence cnn 20,800,639 15,073,074 20,025,000) 15,000,000 " 
Twenty-one weeks’ home supplies ......! 51,804,691 48,898,174 48,352,090. 41,206,050 
Atunge yeleh ot Meg Weewevey’ 5 S| t'| wien 

BE POF OWE irrcccecrereeceveeesrecrenecceneres| 6 li} 6145 TU, 3 4 
| bushels. bushels. | bushels. | bushels, 


“F ly’ in U.S. centres......... 33,558,799 36,597,000 42,350,000 61,965,000 
"Do “ao = in ewis... 17,977,927 19,600 000 22,680,000 33,100,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended January 18, 1890, and for the corresponding week in 
each of the years from 1889 to 1886. 





~ AVERAGE PRICK, 














} QUANTITIES SOLD. 
Wheat. Barley. Oate. Wheat. Barley. Oata, “- 

| { 
390. | ra beh qrs qre bsh sedi eda ed 
bale i 79,693 0 | 138,077 bah} 16,669 0); 30 2 82 3 18 4 
11...) 60,082 4) 24 0} 12,807 7 80 1 315 | 18 4 
4... 81,702 1| 67,221 1; 10,022 i 30 0 305 | 18 38 

0. | 
me, . 98,..' 65,366 7 | 185,009 2} 15,088 0} 2910 30 6 18 2 
2)..| $2,577 1] 168829 3} 22913 4; 301 | so 4! wg 
14...) 91,222 3) 17242L 7{ 22136 6) 86 2, 210 17 11 

ouum } 

a 62,659 2| 113,928 0} 10309 7; 30:2} OF v | 16 4 
1883.. ) 61,699 1 783 6 9,275 4 30 il 30 2 | 16 1 
1887... | 49,739 3] 99496 4] 10983 1; 36 4! 27 1 17 2 
1886.......| 63,19¢ 7 | 107935 5! 9580 6) 2 9) 9 7! 18 7 





The following account shows the Quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the 
week ended January 18, 1890, and in the corresponding week of 
1889 :— 


« antities. . 
reer 












nimals living—Oxen, bulls, cows, and calves...... number 7,419 oe 5,360 

, Sheep ond tenho Lconecessscsocdipivaesacpesen dieu cade | gy 3,076 «+ 17,080 

SWINE ....2000- - cccsssecvecrerneveresoascccssassooscasese eosee ” sa ; 645 

Dead meat—Bacon........ soseaucosocosooossesescooosepecsaseee cwts 85,719 . 81,108 

Beef, salted and fresh ... peneee ” 37,260 « 27,761 

Hams ..... P eepennene wen ae 19,203 «« 16,704 

Meat unenumerated, salted - SEEON ... rccesenrree ” j a “ald 1,008 
PRESOrVed ..........-cccceeceeenee pa , a : 

26,174 j 4,420 

7 «. 11,086 


seeeeerene 


Lard : 
Vegetables—Onions raw . 
POtatoes.....ceseeeeeee on 





| 30,230,791) 32,966,300, 26,987,170 24,835,850 


























————OOoO— 


”) o ehaeets eee 
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THE COTTON TRADE. 


LIVERPOOL, January 23. 

During the week cotton has been in EE regeent at advanci 
prices. Quotations are yd to jd per lb higher than last Thursday's 
Circular rates. Sea Island has been neglected. American has 
been in improved demand, and a good business has resulted, quo- 
tations showing an advance of jd per Ib. Brazilian has been in fairre- 
quest. Quotations generally areraised y4d per lb. Egyptianhas been 
in very moderate demand. Quotations are unchanged. Peruvian is 
in moderate request at unchanged prices for rough, and {d per lb 
advance in smooth sorts. African is in fair demand at the quota- 
tions. In East Indian an extensive business has been done, and 
the quotations generally show an advance of 4d per lb. 

Futures.—The market opened with an improved demand, and an 
extensive business has since been transacted ,the market closing er! 
rsa Moa an advance of 14-64d to 17-64d per lb as compared wit 
last Thursday's Circular rates. The closing values are—Delivery : 
American, any port, l.m.c., January, 6 1-64d ; January-February, 
6 1-64d ; February-March, 6 1-644; March-April, 6 2-64d ; April- 
May, 6 3-64d; May-June, 6 4-64d; June-July, 6 5-64d ; July- 
August, 6 6-64d ; August, 6 6-64d; August-September, 6 6- : 
September, 6 2-64d per Ib. 
he amount otf cotton forwarded this week is 72,002 bales, 
and actually exported 10,043 bales. The decrease of stock this 
week is 5,170 bales. The sales amount to 76,280 bales, of which 
14,440 are on speculation, and 6,920 declared for export. 






































gié¢ & | Same Period Same Period 
| ; = & 1889. 1 
Descriptions | 3 | | TS gerne aes a sid 
g visi di é s\¥ifvieg gs 
ee ee ee Oe ert eee ee 
j i 
Ameri ajadja{a/alalalaia a\ a) a 
Sea Island...perib. ... | 14 | 15/16 17 | 21 | 189/14 (17 | 12 | 13) 164 
ditto......... 1d 12} | 13: | 13h 14 | 14h 199)13 14 | 12 | 124 135 
Ord 6.0. L.M/Mid. G.M. M.F. G.O |L.M. G.M.G.0/L.M G. 
American «| SH 54) 8 ) Oe OA Ob SA) BA SP] .. a. | : 
pore Tuilian Mid MF. Fr. ar. Ga Fue M.F| Fr. Gd. M.-F! Fr. je 
ernambuco, &¢.... w» | i te | 51a} Gra ... | 5B Sta)... 
Ceara, 80. o.oo... | oo | rt ot ae ase ee 
eae me ey se een a wee af au 
Rio Grande .........) o | o ee ad BENS ee” cc ok SE OC oe 
Bebe, Asnsaje, So. oe eae eS, ee a en ee PE Phe 
eee coe | one} vee | coe | one Std} Ore. .. ( Say) Big} ... 
saisiiaiea GA Gre) 62) .. | .. ||... | Ore = i 318! ce: 
dian—Gallini ... |... | 8) OF 10) |. |. 20h)... |. (20 
tto Brown...... 44 6} Gta) 7h 7 s 64) 7 7H | 53 | 6%) 7 
abit White .... a |e | ala ee Oe ee ee 6 
myrna, Greek, &c. ... 5 4 5 bye; 48 | 5 62, 
West Indian’ Ac. | ay | ia a hia “ ” 
Fiji Sea Island... oe | oe | 28 4}06 [96 [a7 | WJ ae (a8 |... le 7 26 
Tahiti Sea Island .. -. | 10 | 10} 11h 12 9 (103)... | 8 | 10} 
Peruvian—Rough |... | ... |... | OF) OF OF | .. | 6s) 7h)... | Ore) Th 
Ditto Mod Rough, ... |... | TH) Std Oh. |) 6 | GR 7h 6 | Orel Gta 
Ditto Smooth ...' ... | 58 Gre 6A Gre 64 53. Sia 6} | 5g | 53) 6 
Ditto Sea lsland |... ... 10 {10h 12 (19g). |. (ah | 0 | 
EE secre peers nom Pe eh 6B} St) ..|| ... | Sh! BR]... | otal 5d 
East Indian. =| F. G.F. ¥.G \F Gd F.G. Fne. G.F.\F.G. F.G. GF. FG F.G. 
Surat—Hingungh't ... 5b)... | ff eee te) eee! Pll 
Ginned Dharwar 44 4) 47 6j Gta) 444)... | Ae) 470) ... 
M. Gin'd Broach} ... | 43/5 | Bh | oc. | ccs |] ose | ce | Sitel coe | wee | See 
Dhollerah ......... (4h) 4b) 4h) 48 4k 5A ae aia ata ak ah | 48 
Oomrawuttee ...\ 47n 4% 43 440 Bre bie 4) 48 42 4h aie 4h 
Khandeish......... 4h 48 4b 4h AR. al Ge dt, Shall 4k) Oe 
Bilatee ............ ee Pee 4% 42 Sie 4h 475 33 BHR 48 
Veravul, &. ...... he BO Og es | te atts» * ry Bete 
Comptah ......... 44 4h. | td "SSS yes 
SS een | oe | sia ta ‘i Seen sal 3 { $i $i 
SARE, NS Te | see | one ) Qe] Sh | 9 
ras—Tinnevily, 43 5) 54 Sw wi w | 4 1 see 1 OE | Sete] oe 
wet Weatern! sf ee ee ee ‘4, “my 16 bs vse 
Imports, Exports, Consumption, &c., 
1890. 1889. 
bales. bales. 
Imports from Jan. 1 to Jan. 23.........ccccsssersesoes 365,851 .........00. 471,952 
Exports from Jan. 1 to Jan. 23....cccccccceee WITL . 41,278 
SN nee 60 lee 
Consumption from Jan. 1 to Jan. 28.................. 


*275,306 .......... 354,889 
* The Consumption compares with one week more last year. 


These figures show :— 
A decrease of imports compared with the same date last year of ...bales 105 


400 
A decrease of quantity taken for consumption Of ..........ccccccccsecsesesscecee 79,580 
ee RR NED 12,110 
An increase in stock of 


In speculation there is an increase of 18,770 


The imports this week have amounted to 76,862 bales, and the 
y wowed of American cotton reported at sea for Great Britain 
{including cable advices to date) is 229,000 bales, against 135,000 
bales at the corresponding period last year. 


MANCHESTER, January 23. 


Cotton has again been buoyant during the week, and American 


owths have advanced jd per Ib since last Thursday. On 
his account, quotations have been raised all round, but nothing 
like an average inquiry can be reported, and in some quarters 
hardly sufficient to afford an accurate test of prices. In export 
yarns not much business has gone a me few transac- 
tions may be mentioned in 40’s mule for India, and also in cask 
yarns on continental account. Manufacturers have done little, 
and owing to the poverty of the cloth demand purchases have 
solely been restricted to imperative requirements. Although 
spinners have secured more money for their production, the 
advance established has not been at all equivalent to the rise in 
cotton. Nothing encouraging can be said of the cloth market, 
and the position of manu rers has become distinctly worse. 
Those already well engaged have the advantage in waiting, and 
are not anxious for further orders; but in other quarters, as con- 








tracts are running out, makers are stopping @ portion of their 
looms. The Eastern trade is quite in abeyance, and for the 
smaller markets, beyond a few orders in miscellaneous goods, 
scarcely anything has been done. To-day there is no improve- 
ment. Cotton is still in the ascendant, but both yarns and cloth 
are much too dear to induce any extensive buying. 


(1.) Comparative Statement of the Cotton Trade. 


levies! Previous Weeks in 1889-90, 


-_ Price, Price, 


ae ee 























ice, Price,’ Price, 
| 1890. Jan. Jan. | Jan. Dec. ; Dec, 
| , i; 8 %. | 19, 
is disa sais ¢ sdisd 
Raw Cotton —Upland ease O Gre 0 548 O53) 0 Fg OR 05% 
_ Ditto, go0d middling......... 06% 0 54 0 5]8 0 bf OS OSH 
~ Pernambuco fair..... corseraee| O 6h O 6% 16% 06% 06% 064 
~_ Ditto, good fair .............. O81 O 68 GO 6810 EF COR VER 
Yarns—No.40 Mule-twist fair,2ndquality, 0 9} 0 9 © 9|/0 9 09 G 
— No.3) Water-twist ditto 6 9 6 8% 6 5 0 8 0 i} 
26-in, 66 reed, Printer, 29 yds,4 lbs 20z3, 4 3 4 if 414.4 184 1341 
27-in, 72 reed, ditto, 5 lbs 2 ozs! 5 36 19°5 146 19 6 1665 1 
$9-in, 60 reed, Gold End Shirtings, 37}) | 
NE DDD OUD . naccnsscscessescnsesveceses 17 4h17 3'7 3i7 8'7 BIiF 8 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs......,8 8.8 148 WS HS WB HR 
40-in, 72 reed ditto ditto, 9 Ibs 6 ozs...... 949383 93'9 8:98 9 8 
89-in, 44 reed, Red End Long Cloth, 36) | i 
CIEE 1 ittneattasttneiaeintenmael '6 1446 146 6 166 6 
(II.) Comparison with Previous Years. 
Price, | Corresponding Week in 
Jan. 23,) ~ <n 
| 1890, 1889. 1888. | 1887. | 1886. | 1895. 
is a :: . cals gis@ 
Raw Cotton—Upland, middling...perlb| 0 6y's) 5&0 5:0 6 
_ Dist, goed middling inoue 10 6% © 53 0 35H 0 5) U 5} O 6 
—- Pernambuco fair ............ 0 6] 0 6re O Sid O tg O 0 oy 
— Ditto, good fair.............../ 0 ofg 0 of © Gre} 0 fi 05% 064 
Yarns—No.40 Mule-twist,fair,ndquality| © 9} © 9} © Sa) 0 8§} 0 Sz 0 oy 
— No30 Water-twist, ditto 10 9 |0 88 0 8H O88 oO 8} 0 9 
26-in, 66 reec, Printer, 29 yds,4lbe20z8 4 3 4 14 4 O}4 Via 1) = 
27-in, 72 reed, a a and 1 he 3 (5 14 5 0} 41035 0 41 
89 in, 60 reed, Go irtin j | | 
Yards, 8 Ibe 4 O28 .....sce00e-+ ee lz ag 7 07 Oo ole mm 61 
40-in, 66 reed, ditto, ditto, 8 Ibe 120z8...|8 38 | 7105 7 9)7 6/7 6 77 
40-in, 72 reed, ditto, ditto, 9 lbs 50z8...|9 44,9 5 9 O16 9/810) 9 1 
89-in, 44 reed, Red End Long Cloth, 36 | | 
FOTAP, 9 UNS.....0...cccrcreccceeccccecescoceses 16 43/6363 6 03/5 6 5 9 











THE IRON AND COAL TRADES. 


The English iron market continues steady, but prices are lower, 
and business has not been so active during the week. Writing as 
to the North of England our Middlesbro’ correspondent says :— 
Our market was depressed at the beginning of the week, in conse- 
quence of systematic selling by certain parties in Glasgow ; the 
operations, however, do not seem to have been successful, and since 
Wednesday there has been a good demand for pig-iron. both for 
prompt and forward delivery, buyers offering for No. 3 60s and 61s 
respectively, but thereislittle inclination on the part of the holders 
to sell, whilst makers are keeping out of the market altogether. 
There will, again, be an increase in stocks this month on account 
of reduced shipments, especially to Scotland ; still there will bea 
very moderate stock .f iron to draw upon when spring shipments 





begin. 

Tn the Glasgow warrant market the tendency has been rather to 
sell than to buy, and bear speculators have made the most of their 
opportunity, Business to-day (Friday) has been done at 59s 9d, 
598 104d, 59s 64d, 598 74d cash ; 60s 34d, 60s 44d, 60s 1d, 60s 14d 
one month ; buyers, 59s 74d cash; 60s 14d one month ; sellers, 
59s 8d cash; 60s 24d one month; and the market was reported 
steady, with very large business. The pig-iron market of East 
Worcestershire has been animated, and prices close firm, but in 
Lancashire there is little business, and quotations are nominal. 

Finished iron is easier in the north, and prospects are not looked 
upon as quite so bright. Ship plates are quoted £7 17s 6d to £8; 
ship angles, £7 103; and bars, £8. At Birmingham the slightl 
easier tendency of quotations, attributable to the fall in Scote 
pig, was favourable to business ; whilst the fact that the market 
responded to the lately enhanced quotations indicates the stability 
of the trade. The basis of Derbyshire forge pig was 80s a ton, 
with 5s to7s 6d extra for foundry quality. Isolated transactions 
took place at 1s to 1s 6d a ton less than these quotations, but 


makers refused to = for long forward contracts. Bar iron was 
ay demand at unaltered prices, ranging from £9 to 


for branded qualities, and £8 15s to £9 5s for unmarked. 


Iron gas strip realised £9, and hoops 5s extra. There was a well- 
sustained demand for plain rolled sheets from £10 5s upwards for 


singles, galvanized sheets being in moderate inquiry at £15 to 
£16 10s, in Liverpool, for 24-gauge, the latter, however, being 
— a apo ene. a negs continues in the steel 

of the north-west, shipbuilding maferial especially being in good 
demand. There is no change in the value of rails A re sections 
being firm at £7 5s. Steel shipbuilding material is very brisk, and 
the local demand has recently inc . There is a steady demand 
for blooms, slabs, billets, and tinplate bars, the quotation for the 
last three being £7, hammered blooms being also at this figure, 
and ordinary Zs 6d per ton less. Hoops have gone up to £10 10s. 
The price for steel wire rods has made a vast ere is next 
to no trade of this class in the district, but for the few 
— are selling makers ask £9 103 for No. 5, and £9 15s for 





__ On the foreign trade Iron writes :— The Belgian iron market 
is still unsettled, ironmasters hesitating to accept forward orders 
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on account of the uncertainty which prevails regarding the future 
supply and prices of fuel and pig iron. The depression in the 
Cleveland iron trade has also reacted upon the Belgian market ; 
but, on the whole, the feeling is still one of confidence in the 
future. In France, as elsewhere, the scarcity of fuel and pig-iron 
is greatly felt, and keeps up the price of finished iron, for which 
there is not an excessive demand by any means.—In the German 
iron trade the same favourable conditions continue to prevail as 
hitherto, the market being very firm and in a rising tendency. 
What the effect of another coal strike, which isa possibility of the 
future, would be, it is difticult to estimate at present ” 

The coal trade in the Newcastle <listrict is a _ deal disturbed 
by labour agitation. Steam coal is <carce, and best Northumber- 
land makes from 13s to l4s; seconds, lls to 13s. Gas coal is 
quieter, and 13s per ton is a fair price. Manufacturing coal con- 
tinues to meet with a good demand at about 12s per ton, and 
blacksmith’s sell at a similar figure. Bunker coal is a trifle easier, 
and household coal shows a tendency to advance. Coke is very 
scarce. In South Yorkshire the trade shows very littlechange. In 
Lancashire prices have eased down somewhat upon the top figures 
recently quoted, and at the pit mouth average 13s for best coals ; 
lls to lls 6d seconds; 9s 6d to 10s common coals; 8s to 8s 6d 
burgy; and 7s to 7s 6d per ton for slack. There were no quota- 
tions on the London Coal Exchange to-day. 








THE WOOL TRADE. 


The wool trade has been very slow this week. Rather lower 

ices offering, buyers wishing to see the result of sales next week, 

Our Bradford correspondent writes :—The trade here is waiting 
for the opening of the London sales next Tuesday. Never has that 
event been looked forward to with more anxiety. There has been 
very little business since the New Year, and prices have been 
drooping. Whether the next move will be forward or backward 
depends on the course of prices at the London sales, and opinions 
differ much as to the probabilities. Meantime, top-makers are 
showing some anxiety to realise, and tine tops have dropped a 

nny or more. English wools are not materially changed since 

t week. The chief weakness is in lustre descriptions, half-breds 
and southdowns being nearly firm. Mohair and alpaca are neg- 
lected and weak. In worsted yarns the shipping orders have fallen 
off greatly, and spinners are being pressed to make reductions in 
price. Yarns for the home trade are steadier. Pieces and dress 
goods continue in healthy request. The Americans have ceased to 
buy worsted coatings, and a good many coating looms, accordingly, 
are standing idle 





Writing on January 23rd, Messrs Helmuth Schwartze and Co. 
report that the Antwerp sales opened with catalogues comprising 
2,008 bales River Plate wool, of which 1,154 were sold. There was a 
good attendance of buyers, but competition was reserved, and 

rices showed an average decline of 4d per lb as compared with 

ovember rates. They quote a good average combing Buenos 
Ayres Ist of 35 per cent. yield at 7jd, and an average Ist of 30 per 
cent. yield, 6jd to 64d perlb, The sales comprised 6,500 bales River 
Plate, and 1,100 bales Australian. 

The following is a list of the forthcoming series of London Colonial 
wool sales—First series, 1890 : — 


Sale Sale 

Date. Sale Pmpt | Date. Sale Pmpt. 
Jan. Selling Brokers. No. Feb. | Feb. Selling Brokers. No. Feb. 
28 ...C. Balme and Co................1 ... — | 12 ...Windelerand Co, ............ . B 
28 ...Jacomb, Son and Co. ......... 1... 11 | 12 ...Jacomb, Son ard Co..........4 ... 26 
29 ...Jacomb, Son and Co.........2 . 12 | 13 ...C. Balme and Co. ............ oe 
29 ...C. Balme and Co. ......... 2 12 | 14 ...Buxton, Ronald and Co. ...3 ... 28 
30 ...H. Schwartze and Co. ......1 ... 13 | 14 ...H. P. Hughes and Sons..,...2 ... 28 
31 ...Buxton, Ronald and Co. ...1 ... 14 Mar. 
Feb. 15 ...Willans and Overbury ..... Pe 
1 ...Edenborough and Co..........1 ... 15 | 15 ...H. Schwartze and Co. .....3.... 1 
3 ...H. P. Hughes and Sons..... 1... 17 | 17 ...H. Tewelland Co. .....00...5 2. 1 
4 ...H. Irwell and Co. ............1 ... 18 | 17 ...Jacomh, Son and Co.........5 .. 3 
4 ...Willans and Overbury ..... 1... 18 | 18 ...H. P. Hughes and Sons......3 ... 4 
5 ...C, Balmeand Co. ..........3. ... 19 | 18 .. John Hoareand Co. .....2 ... 4 
6 ...Jacomb, Son and Co. ......... 3... 20 | 18 ...Willans and Overbury ...... a. § 
7 ...H. Schwartze and Co. ...... a... 2 | S.C, Belin Ge. ~c.08... 030 
8 ...C. Balmeand Co. ............4 ... 22 | 19 ...H. Irwelland Co. ...........4 .. 5 
10 ...Buxton, Ronald and Co ....2 ... 24 | 20 ...Edinborough and Co....... ou '@ 
10 ...H. Irwell and Co. ............2 ... 24 | 21 ...Buxton, Ronald and Co. ...4 ... 7 
11 . John Hoare and Co. .........1 ... 25 | 22 ...H. Schwartze and Co. ......4.... 8 
11 .. Thomas and Cook .... ......1 ... 25 | 24 ...Jacomb, Son and Co, .........6 ... 10 
11 ...Edenborough and Co. ......2 ... 26) 25 ...C. Balme and Co. ..... ......7 4. Ll 


Messrs Jacomb, Son, and Co., writing on January 21, report the 
following as the fresh arrivals to date :— 


Bales 
ee: Ce a wi sade caneckocccneeicescezes 73,828 
EE on tein sh sanachanbhgeieatahaVodoodeens 17,917 
MOINS, .. catchuct vcd aduko tings oes dipveeaseses ses 4 
NER. a ccuahaueeladwaberchseuiene ess 50 
eee MeN 5s 0s vanishes iar <aansennsasoas 31,857 
ae ee ee ae 929 
Re IS 5escaisi n bSa cn 0000 csescennvenson 7,452 
Cape and Natal ............csscssssseeeteeenenes 49,475 
NE cack tes cintevecdl 278,917 


Of the above about 40,000 bales Australasian and 20,000 bales 
Cape have been forwarded direct. 








THE SILK TRADE. 
Market for raw silk unchanged. 





THE LEATHER TRADE. 


There has been a fair demand for leather during the week, 
principally for light and medium weight sole leather, and the 
stocks on hand are low, as supplies at this time of the year do not 
come to hand freely. Dressing hides, low-priced offal, and ligh ‘ 
calf skins are wanted. Prices of all articles are very firm. 











JUTE, HEMP, AND FLAX TRADES. 


Jute has become quiet, partly in sympathy with the course of the 
Dundee market for goods. The arrivals in that port are large. 
Sales here for the week do not exceed 8,000 bales. RF,C, Nov. 
shipment brought £18, c.i.f., for Dundee. 

rom Mr Frederic J. Barber's circular, January 15th :—‘ The 
Calcutta marketis again dearer. Exchangecontinues rising, and the 
better qualities of Jute are re to be getting scarcer every day. 
Shipments also continue to show a falling off compared with last 
year, and if the present rate of €onsumption keeps up, which 
seems to be expected, it will to all appearances ex this season’s 
production, and large early steamer shipments of the next crop 
will be wanted to supply the requirements of European spinners 
during the latter on of, the year.” 

The Dundee market for Flax is inactive. Fluctuations in the 
exchanges keep foreign business unsettled. 

Manila Hemp has been quiet, and sellers have accepted easier 
rates, viz., £42 for current quality, c. f. and i, Liverpool, per 
steamer. Manila receipts last week, 14,000 bales, against 10,000 
bales in 1889. 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘ Postscript.” 


Mincing Lane, Friday. 

SUGAR.—The further addition of the Beet estimate given in the 
annexed return has not depressed quotations, already very low. 
American stocks continue small, and consumption everywhere on 
the increase, so that the aggregate supply of sugar is not thought 
likely to prove in excess of requirement. The market has been 
inactive, with speculative operations restricted. Cane-grown dull, 
and the demand for common brown kinds appears to have fallen 
off. The limited supply of Demerara, by auction, on Tuesday, 
3,774 barrels and bags, went rather slowly for crystallised, which 
ranged from 16s to 18s 6d for middling and fine yellow, while 
syrups sold readily at 12s 6d to 15s per cwt. ere has not 
been any diminution of pressure as regards Foreign refined, and 
London-made dry goods are quiet. The excess in the French Beet 
supply is likely to prove about 283,000 tons as compared with the 
sae season. 


ta and Deliveries of Sugar into London from commencement of the year te 
= the 18th inst., with Stocks remaining at the latter date. 


1890. 1889. 1888, 1887, 

Tons, Tons. Tona, Tons. 

Imported .cccesesees 12750 «.. 12,600 ... 16900... 12700 

Delivered... 11,500 ". 9300 \.. 11800 ... 16600 

Io. esscoceincenscintls .. 34200 2. 59000 | 74,200 

Price beet... ...perewt UM ... 13914 ... 146149.. 1/ LB 
Estimate. 

1890-1. 1889.90. 1888.9, 1887-8. 


Tons. Tons. Tons. Tons. 
Production of Beet ...... 3,495,000 ... 2,764,500 ... 2,452,000 ... 2,744,000 

Bengal. —680 Dhulloah were bought in at 10s 3d to 10s 6d. 

Surinam.—1,761 brown crystals sold at 14s 6d to 15s 6d. 

Egyptian. —904 bags brown syrups, 11s 3d to lls 9d. 

Beet Sugar.—Prices have not varied during the week. The 
market is now firm, and without activity. German, next three 
months, lls 9d to lls 104d. New crop, October-November, 12s, 
buyers. Speculative operations have been smaller than usual. 

ed.—Stoved goods are quiet at unchanged rates. The same 
may be said of foreign. Sales of the latter include ulated at 
l4s to 14s 3d; Le Baudy’s, 15s per cwt, f.o.b. rench loaves 
and cubes quiet. Pieces meet a good demand here and in the 
Clyde. 

RUM.—With some increase of supply prices have fallen rather 
heavily from the late highest point, and the market is unsettled. 
Further sales made, of which particulars not given, part Demerara 
at 1s 10d per proof gallon. — 

cocoa. — Deliveries continue large, and the market is steady. The 
feature of the week has been the increased supply of Ce 


auction, viz., 1,140 which, stimulated by an export. 

realised the adv. rates last quoted for good to fine, viz, 
100s 6d to 113s 6d. The common to middli kinds were 
unsettled and easier. 1,591 bags Trinidad brought full rates, 
including superior at 788 to 828. 1,252 13 barrels other 


West India consisted chiefly of Dominica, at 6d to 528 6d, 
the better qualities 54s to 59s. 656 bags 


F 


ublic sales of m te extent. Average daily receipts at the 

razil , 14,300 bags. Rio for delivery has been inactive 
rather lower. 232 casks 95 barrels 63 s Ceylon, by auction, 
found buyers as follows: small, as in quality, 988 to 101s 6d 


and 

560 

fair 

demand on the spot at last week's rates to rather above, and 
two 

and 


wo 


medium pale yee 101s to 1078 ; bold 1056 to 1158 6d. 57 
bags native, 888 6d to 9ls. 5 cases 232 bags East India included 
small new crop at last week’s rates. 595 bags Si 

brou — oe a a ee oan 
barrels 166 bags amaica : ordinary to good ordinary, ; 
fine ordinary greenish, 90s to 95s ; low middling, 998. A few lote 
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| _ P 
100s to 101s; rather foxy Nicaragua, 89s ; pale Guayaquil, 87s 6d. | garnet, February-March, 70s 6d to 71s per cwt paid for good garnet 








4,728 bags Brazil partly sold: Santos, low, 76s to 788; mixed to | on the spot. 
Deed, 805 to Sie, +> : 868 6d to 90s ; good Rio, 83s. INDIGO.—The quarterly pales atic matinee ne onl oa 
Channel Afternoon’ days, amounted to 5,750 chests, nearly two-t irds being Ku 
| @ merge perl oo Feb ber by ryt ore ite Sept.-Oct, | Witha dull tone, about 2,500 chests sold. Bengals went at par to 
Per owt, quay terms.......... 739... 4. 5! 1/6». 1) | 3d decline, good to fine sorts being supported. Kurpahs of low to 
Imports and Deliveries “of Coffee in London to January 18, with Stocks on hand, | middling quality went at 2d to 4d reduction ; the better qualities 
i eer Boe aes. _ | at last sale rates to 2d under. Madras firm, but without competi- 
Sempected — 2.580 ~~  MC.. 3.340 | tion for the lower qualities. A few Bimlipatams sold at 3d per lb 
Delivered for home consumpn. 690 .. 610 .. 740 .. 700 | decline. 4,000 serons Guatimalas advertised for the Ist March. 
eg ee cho im % A, = ver 1250... 1300 | DRYSALTERY GOOD8.—During the week about 200 tons gambier, 
Shut piantation Geyfoa, per ew’l02y 106 “~..93/°96/ . . 75/78) “.. 63/67/ | February-March shipment, have sold, at 26s 10}d, with some 


January-February, at 27s 14d. 426 bags cubes bought in. 4,250 
| TEA.—Public sales have in the ag ate been large. Of China | packages myrabolanes part sold at 6s 3d to Gs 9d per ewt for 
, the quantity printed amounted to 38,454 packages. Current | Bhimlies. 692 barrels plumbago bought in. ‘ 

: qualities of congou went at recent low rates. New makes ranged DRUGS—Aloes, Cape a shadedearer. Bark, South American and 

4 from 69d to ligdt Some of the Indian went easier. he | East Indian cinchona steady. Camphor extremely scarce, and com- 
quantity at auctionihas been 29,623 packages. The lower priceteas | mands still high rates. ardamoms 2d to 3d lower. Castor-oil 

are still most readily saleable. Broken pekoe improved. Yesterday | also easier. Ipecacuanha realised ld to 2d above valuations. Musk 
i. choice orange pekos sold at 2s 4gd. Demand better at the close ; | very quiet. Rhubarb steady. Essential oils generally neglected. | 
, also for Ceylon. The latter wen€ with irregularity on Tuesday. At | Opium, more doing, at rather firmer prices Tinnevelly senna sold 
auction, 8,172 packages of the latter chiefly sold. 1,029 packages | at easy rates. 4 
4) Java realised steady rates. CHEMICALS.—The changes this week have been few and unim- 

RICE.—There is nbt a sale reported during the week. Burmah | portant, and the markets are quiet. Acid : tartaric can be bought 
to arrive can be bought at 6s 6d to 7s, February and March ship- | up on easier terms. Citric, 1s 3}dtols 34d. Oxalic, 3d. Chlorate 
ment. Cleaned rice does not show any alteration. potash held firmly. Prussiate potash: English stationary. Soda 

8AG0.—The markét is inactive. 933 bags by auction yesterday | crystals show a further advance, now quoted 57s 6d to 60s ex-ship. 
ag only partly sold: fair small, 15s 6d ; a few bold 17s 6d to 18s per | Sulphate ammonia is again a Jittle cheaper, £11 17s 6d or rather 
ff cwt. under. Bleaching powder inactive. A good deal of quinine has 
| (RAPIOCA.—-168 bags fine medium pearl sold at 18s 6d. 401 bags | sold during the week. Latest quotations of German on the spot, 
seed partly found buyers at 16s 6d to 17s. 47 bags bullet at | 1s 3d; forward, 1s 3d to 1s 3}d. By auction, Whiffin’s sold at 
20s 6d per cwt. Flake quiet. 1,201 bags by auction partly | 1s 3d per oz. 
realised 1fd for good Singapore, and 24d to 28d per lb for Penang. IvORY.—Public sales at Liverpool, comprising 19 tons, sold 
‘BLACK PEPPER._The market has been dull, and little business | readily at advances ranging from £1 to £3 per cwt. 

: done. 34 bags fine washed Singapore realised 67d. 170 bags low | METALS.——A large speculative business continues to be done in 
grey sold ‘ without reserve,” at 6d, one lot 64d. 149 bags Lam- | Scotch pig-iron, at irregular rates. On Tuesday the cash price 
pong bought in at 54d per Ib. touched 59s 4d, and then recovered about 2s, the improvement 

WHITE PEPPER is dull by private contract. In the pnblic sales | being again partly lost. In the London ’Change latest sales are at 
72 bags Singapore withdrawn. 247 bags Penang were bought | 60s 3d, one month, or under. Shipments from Glasgow for the 
i in at 7§d to 84d per lb. | week, 6,831 tons ; stock at the close, 919,300 tons, with an increased 

NUTMEGS, firm here and in Hoiland. 13 packages Bombay | production going on. Copper has declined fully £1 6s, with a 
by auction brought 2s 4d to 2s 8d. 2 cases Penang 68's, mouldy, | steady marketto-day. Lead is inactive, and Spanish easier to buy. 

rbled, out at 2s 10d, 53 cases Singapore, including wild, | Silesian spelter has declined, common brands selling at £24 2s 6d, 
1 ught in, Feb. to March, Imported tin has been dull, with an easier tendency, 
\ CLOVES.—About 3,200 bales Zanzibar have sold at 4}§d to 43d ; but more demand yesterday. Banca in Amsterdam, 58 fl, which is 
| distant shipment ; and, 57,4, January to March, c. f. andi. 390 | lower. Straits, three months, quoted here at £94 7s 6d The 

! bales by auction yesterday were bought in; a few fair realised | importers’ price of quicksilver remains £9 15s. In other hands 
53d, and business since done at 54d. 49 bags low mixed Amboyna | about 7s 6d less accepted. 
sold at 6%d per lb. 








—- 


Closing Prices on the Metal Sechonge to-day. 
CINNAMON CHIPS,—72 bags common mixed, in the weekly sales, Straits Tin. Uepunt'g.cib. HS ad Spelter. 
brought 23d per lb. Per ton ...... £93153 £93 l7s6d  ... £48 lds... 593 9d... £2423 60 
GINGER held firmly. . 51 cases 20 bags 112 pockets Cochin, by 
auction, were taken in. 


. pees? sane pees hwy large imports, has been inactive. 
, ut now firmer with light shipments. Prices of Calcutta 
PIMENTO. —There eo offered by auction yesterday, ex-ship, have ranged rhe. 41s 64 to 41s 9d, -Mirzapore just 
which partly sold at 24d to 3d per lb. The market remains dull. | arrived, sold at 42s 3d. Seed, now afloat, quoted 42s to 42s 3d. 
CHILLIES. —I 10 bales Zansibar sold at 30s to 34s. 59 bales Madras | New crop. 39s 6d to 39s 9d, April to June. March quoted 41s 6d 
| capsicums were bought in at 32s to 35s per cwt. to 41s 3d. Bombay scarce, and worth about 43s, to arrive, sellers 
' FRUIT. —The market for currants is inactive, but importers do | at 42s 3d. Azov last sold at 403 6d, on passage, for a steamer 
not press sales in seeipelion of a a demand. Valencias are | cargo. — 
in the same position, and it is expec that purchases will be @i18.—Crude sperm is held firmly. 79 tuns fish oil, sold by the 
imade for the United States. Sultanas have sold for export at 39s | Hudson’s Bay newer on Selar, patie avon £20 to £25 ds) 
to 40s per cwt. j mt for straw to pale; low dark, down to £15 15s. Olive maintains 
_ NITRATESODA continues dull, at £8 2s 6d to £8 5s for agricultural, | last week’s advance, owing to the smallness of the stock. Mogadore 
or about £3 under the price at this time last year. Cable advices | £37 to £38 per tun. Linseed steady, anda good business done 
from Valparaiso estimate ewe 6 shipments of nitrate of soda to | during the week. Present quotations are: on the spot, £20 15s ; 
Europe at 69,000 tons ; price, o.b., $2274 per quintal. next five months, £21 5s to £21 10s; last four months, £20 15s to 
es we a have ene a ew of — as ‘—~ usual packages, £20 15s. Exports do not fall off. 
cases, of which abou cases sold to ecline. or nglis rown rape maintains i y i 
delivery about 1,400 cases TN second orange reported, the ~ - 9 ke tances glbtengge Me lb ge 


t : demand. Cocoa-nut inactive at unchanged ; t 
latest price being 75s 6d for February ; 76s 6d June. 300 cases AC | hand, offers at £22 15s, c. i. f. terms. ES ae en 
i ig ‘ i i . . 
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it Baltteere and Sh Pathe Gliosr ' ™\Benver to Grandes int Mes ie 8 po St Luin FM, te s 1 ia xo 735 ete, bate hap weet | Ae pie ‘st 
7 : Brauch fone) OL .. [Denver nace i , 61911 - 2nd Mo G 1) “ é' + 
1 De Oon ) Isktii JR Tennseee,¥-&Geo.,1Uons.g) £11958 108) °°) | Do General Consolidated ¢, 6 103i got "7 | exa8& Pacific, Bast Div. <°] g1905) -. 
i Centra ows, it ort. s 913| ps .. Evansville and Terra Haute, sail foot Kanmaaad tee] iol .. ob ve Ee hp age 5/3009 - 382 
at De ined i er Wotth and Denver oly, ¢ ‘a ee yy and Texas, sooeal . Phil. W.ABltmreColldl. Trast 4)4921 /10131015 
tae Bo ort..1 6 tee Be dst, Mortgage g..,....... 6 1921 4 Int. & Gt. Nrthrn. lst Mtc ¢ | Ot 108) Pittsbu F W& Chic Ist Mt} 7/1912/143 .. 
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NE Cen,ofN Jer. “DockGo} 5|1921'108 ‘ |Galverston, Har., &e., West | Do 2nd Mo | e900 132 -* Lpeee Oa ee eee cots iii TiRO12}  - 144 
ka Do Wilkes Bares Mt Mortgnge g ...,| 61031) 98 .. |Mobile & Ohio dst Mortg. ¢_. 8927 nig. (tses: C & St Louis Cons Mt} 7\1000/116) .. 
if L OOMB iS ncaa cee weep ers). ,« Gulf, Gok, and Sante FG, iat | organ's L. & Ty Ist Mortg.| 7 1018 133 1 |Rehmnd. & DanvilleGenMtg.| 6 1915|116) « 
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! . .. | Do W.Div fia thistMt.g/ 7.1891 .. .. | Do Long Dock lst Taorte:| Fines "+ ++ | Do Consolidated Morte. g} 6)1933/117 .. 
' baeay va - Do Mn. Lihe& W. Div. Ons.| 81913 -. 120} Do Bonds "| gloss. pat Carolina Biy ist Cons, Mt 6.1920) 96 . 
. 7 Do General - 78 INY. & New England ist Miz | ot 3;. :7,\Shenandosh Valley 1st Mtg g| 7/1909,116 - 
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PETROLEUM OIL.—Imports hav i 
e been large, includin 
about | Moch 5 
2,700 tons from Batoum, and about 19,000 barrels American, also | realised Y9s 6d to 86a. 'L,odl bees Ree ete toe ee Part 
| a cargo of 3,480 tons. American quiet, at 53d to 6d; Januar : oer ry saree eee Riweree 
February, 53d. Russian, 54d to 53d. ’ + ha . eee to 500 cases sold for delivery at previous rates for 
SPIRITS TURPENTINE. — Prices are i eak . 
ain : : 
32s 3d ; next three months, 32s 6d ; Seca omer Be The ml age emmamentae aia dl 4 
supply here and afloat now exceeds that of last year. | = : yo waineme quiet. 
TALLOW has been quiet duri "bli -—No change from previous quotati 
‘pentuntl diate d ring the week, and the public sales of TALLOW.—Of 038 k y" qucaiens. “i 
ustralian to the comprise a rather limited supply educti casks Austenlinn by auction 576 cuaks sold. ote 
TOBACCO.—Although there has been no apparent si > of nabiell reduction of 6d to ls. Town melted lower. 
i this market, there has been a good business dens’ th Absteleie 
sence Lape cr show more inclination to meet the views of babe 
uyers. In subs 
= ' substitutes, sales have been confined to colory classes ‘ LONDON MEAT MARKET. 
Trade is generally ayn Fe a drooping tendency 
ke aearN er by the carcase. 
SUGAR. —Crystallised RIPT. Friday Evening. | Inferior beef ....... .... 5 2108 4 Interi tto sd isd 
t. —Crysta Demerara continues plentiful. 8,234 bags, | Middling ditto 200.000 3 6 3 | Middling ditto... Ha thet 
by auction, about half sold at easier rates, from 15s to 18s. 695 | Prime ditto... or 40 @ 2Primeditte........ 5 2 2 
packages syrups, 10s 6d to 14s 6d. 1,333 bags Mauritius syru Scotch ditto ween 46 4 8B net Heck a 
and 1,444 bags Madras bought in, the latter at 14s 6d to 158 3d for ——- 
—— mes ap wwe LONDON POTATO MARKET. 
eo 5 th yUudvLIC BI y } ‘ “¢ ; = 
“en: on “me " sa | ave gone at full prices. 121 casks 29 Trade is slow, with demand unequal to the supply. 
re 3 bags Ceylon sold up to 114s for fine bold. 500 b Per Ton . 
ellowish Java, 90s. 209 bags Si P : 828 | Magnum Bonuin ; Per Ton. 
y , 90s. gs Singapore bought in. 69 half-barrels | Reventa Rear 40s to 1093 | Hebrong oo... ee. ccccecee eee 403 to 100s 
————— I sine cennvevinneaeetensien .- 4538 to 853 | German Imperators............ 45s to 75s 
Commercial Cimes.—Ceeklp Price Current. 
orice 
prices in the following list are revised on Friday, assisted by an eminent firm in each department. 
LONDON, Farivar DRUGS—(Con.) a ds a | METALS_B $$ $$, —_- 
, ot Oil, Cassia... p ALS—B. Copper £ 8 & 8 (SI x 
ARRownooT peribedy ¢ [Onward $8 $2 | koe Tow ptm o 2 of ¢ | Chine Puilennos ” 4] gucmmponento $9 3 4 
COCOA —duty tu p. Ib opiate kia tues 0 18 @ | Chien gai be Sot) is Bees] soe eee es 
nidad grey to or R . big ne and g. m. b... 48 10 48 4 eee COORD p ° eet .. 22 6 2% 6 
eer eme, z----s> 88 0 62 0 [Renna,tinneveliped ot 14 | Aust Wallaroo 0 ge 8g ener & Fy FA eerntergeaae 9 0 0 
Grenada... <= Sie & Other E.L.lowtoed 0 1 © 2 | Iron, le are @ 64 ne paséssneus : - 13 9 TAPLOCA— 
Good to fine “:::; 60 0 66 0 | DYE STUFFS, &c.— Bars, &c., British.. 810 9 5 | Japan ............. ee Se E. I. flake p. th.... 0 12 0 2) 
Ceylon, mid. to fine 8 0113 0 |Galls China percwt 72 6 75 0 | Nailrods,......... 815 9 6 | Patent Brutia ...... © 16 6 | Reard........ percw6 16 0 21 0 
Guayaquil Ariba .. 70 0 82 0 Soave, Banal es. | Floape cease ngepeee ¥ 0 910 Persian ne rte ° ° ° ° TAR—Stockhim.,pbl % 6 0 0: 
SO ec. 3 0 0 80 0 “hee aes 5 0 & 0 = Et Pt g wg PO Le pes Arch ee 
COFKFEK—duty 1}d per lb Turmeric, Bengal .. 10 0 1 b4 Bers, Waise Ae . ° atin Sewswee. Revi Pr char aes 76 «OO 
Ueylon, sin Rlewinie of 0101 0 | Gambier, block...... 28 0 0 0 | Rails, ditto..-... eT 8 8 my ~ “eens den iatieriit | uty 94 pee 
Mddiing tonne ioz 0115 0 [CUtch good to fine.. 23 6 30 0 | doSteelat Malsbro 27 0 0 0 | Thrown—Pdmout. pore ny AE ee a 
Native, good ord. #8 0 90 0 | DYEWOODS— £8 ¢£ Scotch pigiron,cash 69 7) 0 0 pwa-Fémont. os ¢ 066 | Vinetotnen tea 
Bost Tadie, plantion.100 ¢ 18 ° Brazil a es. perton 8 0 20 é Lead— Eng. pig per ton 136 13 5 | Trams BO. cevicdics Se G0 Genthona, tem. teak 4 : ; 
Mysore, med.tebold 102 0 126. 0 ustic, Jamaice ve 45 415 Qu cbeliver pas butihe ne 7 + BEICES—Pepper— oe tofinest...... 16 2 8 
ponte, 4 F< . 4 : Lima Wood ...... 910 10 10 Rue. tilcaian perto2 2426 2 6 yer ot = 2 - z $ Flowery Pokos...-.” ; ; } : 
., picke: ally 85 © 8&7 0 | Lorwood Camneachs n-English, ingots 93 0 99 0 | whey %alabar 0 6) ” f. | Scented Orange Pek« . 
Toles caedtcduams 0155-0 | Rees 08 8 Straits te ob lb be 8 purnite, Gingapore 0 uf 0 105 | Coented Orange Pekoo 
Jamca., ord. to fn. ord86 0 9 0 oon et" B is 4 0 Zinc, English, sheet. . 2 0 27 0 oo eerersccccce 230 3 Do Fe “4 seeeeeees «9 64 
sew saste. be y= 0115 0 | Red Sanders _ ary ee 4 a1 pees, perbox s8dasd eee An : $ Scented Cpre. Canton ° Ha : : 
0s mid to fine9s 0 103 0 | Sapan Fs 6 10 0 Jharcoal, 1 C...... 19 0 2 0 Do38rdandéth Do Foochow 
Sent iamudadie a 6 676: foo 0 Coke, Jo 3rd and 4th . 0 68 010 oochow ...... 96 1 0 
Cent yey +4 : . ° ELEPHANTS’ TEETH— tak yt ag seegee 17 0 18 0 Cassia Li eaunwkd 22 0 22 ob Hyson, com. to falr.. 0409 
Good to finest .... 96 0110 0 Lar e sound percwt. 70 0 85 0 uABS .Lpcwt6 0 8 0 | Cloves—Zanzbr...... 0 42 0 5 vu Otinest .... @11 1 8 
Foxy Guatemala .. 88 0 90 0 | S8UIT—New, OILS—Fish— s £8 opment tees eeceens 0% 10) gory com. tofr © 3h 0 6 
; il, Rio, quay terms Currants ....duty7s s d s d wy Crudeptun 45 0 46 0 inger—per cwt — ” hest .... 0 8 110 
5 Good tirst tolowsupsz 0 89 0 Patras ....percwt 25 0 35 0 Wee. 2 2 ce cre 933 0 24 0 Comin acpees pile 0 70 0 Se rscom.tot 0609 
Fair to gd. channel 75 0 80 90 Vostizza ....... +. 30 0 4 0 Seal, pale ........ 23 0 28 0 B oO, reush.... 15 9 30 0 | Indian ty oe a 
Common tolow fair 67 0 73 0 eee 27 0 335 O JOU ne aeeccencees 19 0 20 0 ro vit iSagea S aaicte -12 6 13 0 Brok ~" eylennr 
Santos goodaveraze79 0 80 0 Provincial ........ 23 0 24 0 East India ........ 00 00 5 eR 0 09 0 0 PR ng voaves 610 
COTTON —Sce Weekly Rep., Lavpl Figs, Trky,p.ct.dty pd 30 0 75 © | Olive—Spanish......41 0 0 0 apetentow Sieve. 55 0 65 0 Rem, See ooom O1F 1 28 
CHEMICALS— s ds a | Raisins, dty 7s. per cwt— SIMs... 5... ccn0s 00 0 Oly 0. mid, to fine 70 0 40 6 Pek if 4 fine.. 13 26 
Acid, citric .. per ib 1 3% 1 3p] Valencia «......-.0. 96 OEE O. | | SATMMB ooo ance one $6 661: pribs2 36) te ee cE 
Se ae 0 st 0 o | Selected .......... 28 0 50 0 Mogadore ........ 37 0 33 9 | Nutmegs brown .. 2 4 3 8 — sa iegest © 8 Oil 
| prepeee 6. © 4.4 Pauecntel iweenecs 35 0100 © | Seeds, Linseed, pton 2015 0 0 | SPIRITS—Rum, aty. p pf.gal. 10/- Pd ny ~~ cee 
Tartaric, English... 1 3! 2 3$ BOM inmepancad 00 00 Rape, refined Eng 3210 0 0 Jamaica, per cal, Piuce @O OF 
Sulphuric ........ G of 0 0 | Sultana .......... 34 0 45 0 Brown, English.. 31 0 31 10 bd, 30t0350.P 2 7 2 g | TIMBER—Timber and Hewn 
Alum, lump & gnd pt £5 10 £6 6 on Pee es 25 0 © 9 | Ground nut ........ 2610 49 © Fine marks .... 3 3 43 Wood.—Dantzic & 
Ammonia, carb.. plb 0 3) 0 33 | “anges S.Mchisp.c 0 0 © 0 | Cocoa nut Ceylon .. 23156 © 0 | Demerara, proof.. 111 2 1 Memel fir ..p load 36 0 70 0 
Muriate.. perton £25 0£30 0 USS “Skee es ri tae er, a es i ae 26 0 2610 ward Is)., prf.. 1 9 110 | Pitch Pine Timber 65 0 75 0 
Sulphate ,,. £1115 12 0 pneh.Ubes, ch 8 © 10 0 | Palm(Lagos) ...... 2510 0 0 E. Land Mauritius 16 1 6 Canada red pine .. 60 0 70 0 
Arsenic, lump per cwt. £20 £22 0 alermo ....perbor 5 0 6 0 | Lard................ 37 0 38 0 | Brandy, duty 10s 4d. per proof gal. — yel. pine, Irge 97 6116 0 
Powder " £13 5 £1310 | Vemons,Palrmo,p.bxr 10 0 20 0 Petrolm Oil perSibs. 6 53 0 6 | 4stbrand No. Vnt.14 3 4 6 pede +g sual 60 o 87 
Ashes, pot per ewt. 33 6 6 0 sreasinn, salneres.- 29 6 26 9 | OilCakes, Lnsd., Eng. Ay 4 1887 ..11 9 12 0 uebec oak,.... 0 140 8 
Pearl do. do 33 0 00 nn alf chests 10 0 17 0 ee are 715 8 0 s “n ols Htle Oak 2.2000» 0 
Brimatone, Roll.... 7 0 $10 Nuts—Brcelona,p.bg. 27 0 27 6 American ........ 6 5 7 6 | Corn epirite, pf dy pd 13 3 11 4 | indian teake 230 0 320 
leaching powderptn£70 0 0 FLAX at Dundee 2s 2s Oil Seeds— s ds d@ | Spirits,f.o.b. Exprin 12 1 4 Wainsct.lgs.18ft.cube 65 0 86 
Borax, Engl., refined 28 6 3: 0 | Archangel, Crwn p.t. 32 0 40 0 Linseed,LaPlta.,afitO0 0 0 0 alt spirits, duty pd 12 6 14 6 Deals & Sawn & P: Wood 
tartar,istcwtl06 0 0 0 | St. Petersburg 12hd. i9 0 27 0 Boubay pr4ilbs 426 43 9 | German spirits .... 09) 0 102 heat | Petrs. std. £6 0 £7 16 
Galomel.....' perlb 37 0 0 = 9 head 16 0 17 0 Calcutta pr4i0lbs 41.9 42 0 | SUGAR—per cwt Swedish, good .... 10 0 16 0 
Corrosive Sublimate 211 0 0 |GUTTAPCHA—p.lb sd s d Rape,Ferozep416lbs 00 0 © | Brit. W. India, refing. 11 0 13 0 LOIRE 22-0700 - 710 10 10 ) 
Todine ...... peroz 0 9 0 0 | Finegenuine....... .30 40 Caleutta,R.A.T,3% 43 46 6 | Crystallised’ [i446 18 Russian ..... sere 610 IT D | 
Potash, bichrmt.prlb0 4 0 0 P £8 € 5 | PLUMBAGO— Porto Rico, Grocery 0 0 0 g uiaud ....,.. ++ 610 HO / 
lorate .......... 0 42 0 43|8 Petersbg., cln, p.t. 25 10 96 10 | Ceylou, lumppercwt 12 0 22 0 fining ....... 7580 0 oO] Canada, st pine .. 16 0 $8 6 ' 
Hydriodate "..° 11 6 11 9 | Manila,fairtogood ro 47 0 52 0 | PROVISIONS— Maurits crys.No.131414 6 15 0 =... ap sole Si : 
Prussiate, English 0 9) 0 0 | Jute, good tofine .. 1610 20 0 | Butter—Corkpercwt 0 0 0 0 — No. 161715 0 16 0] Ame srd — .. 0 1010 
Rane averg] per Son Ste 9 ail 0 ont i Ay GS ee 16 0 | Friesland frsh,fnst 104 0 108 0 Brrupe, low to gd yeli2 0 13 0 Pitch. ‘Pine Planks i010 ib 9 | 
lal-Acetos.... perlb 0 6 0 5 Common to fair + 28 ° rd ° Bacon sned.__Wirtead i Pg bm ny prryt ; it @ | | Dutacdck, 40ft.3in, 0 9 32 $ 
fal-Ammoniac pr cwt34 0 36 0 pon ne .—Wtrfrd.6 0 00 Soe tenet toon “- 12 © | Staves—Baltic p millel76 0 196 0 
oda Bicarbonate p.tongs cS deg es = 6 6 mae coo © : ° ° Penang, Gr. and aon 4 r4 4 4 Quebec, perStnddo 76 0 86 0 
rystals, ex. ship: x w 8 ad Sves » Gr, y 
Caustic, Lonidon £1 101 is iy | Salted BAEM.V 0 4) 0 & yiambars © 0° luadras native... 0 9 8 fee her Beeig ¢ 
vee. per degree 0 1 theptnart » p ited tal ‘ 
Bigaticad whiteccweat 0 25 9 | Australian... 0 38 0 34 yard waieiford and” 91% ° Mantle,’ superioe* 10 9 19 6 |Virgulateato----..: 0 4 94 
Sulphate Guiniic” °° ° | Dy BAM. © & 0 8) oonmandiiltatda $4 9 80 0 Siam and China wilie © 9 9 0 | Kentucky lent <-000. 8 & O18 
. e Ben eeeee oe aah eo od | 
estiateitie yyy | gAlig os 8 #8 y | Retiandhcpicehis § 4 3) Kew teed beens s ¢ $8 [Neprnmadatiy ie 1 4 | 
@ bulk. ....2.2: 16 00 Zansibar........ 0 3 0 6 | pAmercan ena. 6? ° | Java, grey aud whiteo 0 0 0 | Columbian! Fe ce Pp 
es eee - 1 ¢ 0 8 | prysaltd Mauritias 0 3h 0 44] "ian perbl 0 0 0 0 BITUPE os veseveeee 9 0 0 0 duty 3% perlb 0 8 
ea een otek td Hi adagascar .... 0 3 O 4 | neot—'amer. & Cana- R brown cesses 0 O O O | Havanna 1 Hy er : 
Sulphate Copper {..£24 0 £24 10 Bee iaaia 2772 8 3h f } | diam perte...... 0 00 ; 0 0 0 | Olgars,bnd,duty6 6 0 36 0 
epcccececs cece 0 coccce 44 Tu 
Iphur flour ..°°.. 710 11 0 | INDIGO—per Ib yon ae BE 0 2 & | TURP'NTINE,pewt 32 3 0 0 | 
ermilion, Eng. pib 3 1 0 0 | Bengal, to fine 4 6 6 6] Gouda............ ; 6 © 0 | WOOL—English—per | 
ALS—per ton Mid, to good mid. 4 2 4 6 eae ae "Peoces ts: Dn EF S7e% | P 
Wallsend. bes i Gruyere ..........70 0 74 0 013 0] | . Da. hegs.411 0418 0 i 
, best ...... 0 6 0 6 | Low togd. ordnry. 2 4 320 | prog Rangoonto | Halt-bred“hoggs 11 0 12 0 
Te SEAL Native ccomen & at LT | coeneee nore 6 Oi 70 6 00 — io 12 6 
Blace’ ilversper lb 11 1 2 | Kurpah, good to fine 1 2 2 2 | Bengal,wht,onthespt 9 6 12 0 i ah Kent fleeces .... 11 0 12 @ 
DRUGR 2:0 Bits 6 3 6 Do, yellow ..... 66 8 6 0° Sth. Down ewos sj 
RUGS— Ordinary tomid... 2 0 210 | sag) eryeoee Sok 6 o 18 6 and wethers ..11 0 13 1 
Aloes, Fine E. I pret 140 0 160 0 | INDIA-RUBBER—per lb } = a bette eK a zs ou 6 Leicesterdo ..,. 1010 11 10 
Cape, good te fine 28 0 39 © | PAar®, OMe .........6 S81 3 0 [ane go 96 6 14 o | Coloniat—per tb. sdads4 
Aniseed, China, star 90 0 92 6 | Mozambique ..... *** Fe g 2 | ROSIN—Amer.,com 4 7) 6 0 | , Treacle............ 00 0 O| Vic.—Fleece super. 26 3 6 
Balsam, Peru per lb 310 4 0 | LEATHER—per lb Medium to fine .. 7 9 9 o | CaUSHED—f.0.b. in Holland Scoured average... 1 9 : 
Capivi ........ ss. 2 9 © © | Crop Hides 30 451b 0 10 SAGO—Pearl..pewt 14 0 17 g | Subertor, na K S 0] Greayave.totir tt 1 '8| 
k, Calisaya ...... 1 > 2 ¢ | kngshbuttsls 2% 10 2 2 | Sago flour .... Beuel -«fescea of Bie N.S Wales,Sedave 1 Tt 8 
can ta ss SS on eR HE £4) ow ~ 8 [4 9 0 0 | Greasy av é bad ont, 
do. do. 03 O6/F butts16 240610 1 6 Mo fine 85 French loaves, f.0b. 16 0 16 6 g os vr. 09 © 
Gampbor. Japan. pr cise - Ss orgn. 2 © Se aes. ne 8 0110 0 | —crystals,No.3cif13 6 13 9 . hea, redayr 1 8} 1 H 
Geramerlniarett $218 lotta Saf" 1 [peng A melee aM IE Ey 
. A cccdetes - ~ ec v 1 
y my onds .. 0's ) a = 7 i 3 : $ "Eee ene eS ie b Phy Net ph 73 7 6 Viecce average bit +O) 
n ee rin f.0.b, ! bbs 
a per ewh-.- 190 © 200 © | Dressing Hides to. i as ct elmirerae. ON Seomier ts ts 
Olibanum, drope.. 35 0 66 0 | Buaved Hides ...... 10. 1 6 | Bengal—Surdah pb 15 ee ae? S 8: Pe Greasy average.. 0 4 0 ¥ 
_Rowrie, rough .... 40 0 85 0 | Herse cides Eugiish O10 1 $ P 9 6 O]} uglish, refined . 21.0 22 6 | Crossbrds.—Greasy t 
vecacuanha ...... 7 0 7 3 do 8 h t. 7 0 1 rose 0 O° OO | Nitrate of Soda .. . £2 26 £8 6 Vic., good to 
Se BA Fey eR a Bn ley a aE 
.inTongn p.oz75 095 0 | do’ Bast ob 1te | Badeegere cc. 60 88+ bomk eo . — Medium $4. 19 
bis “ 6 































































































































































































































































































































128 THE ECONOMIST. [January 25, 1890. 
London Stock arkets Price Current. 
BRITISH FUNDS, &c. ‘CORPORATION BONDS.—Con. FOREIGN 8sTOCKS, &c.—Con. FOREIGN STOCKS, &c.—Con: 
Dividends rn prey i 
(es Divi-, j &t s&s A} 
~ eat sel | - a dla piv. 23 | Next Closng| 4gnds Bi Rome, ch 
Jan. July.. gall Ay Ff ame 168 100 2/§ —_ BS Prices dends @ z ' Draw- Name. Prices.| ue. ial ial bu 
Quarterly then 2 "red. 1923 ..| #7 mi | accent st Bas x} | %, | 
Do for cet. Feb, 3 | 7 7 te | % May Nov. .. | nae Lg 3 | 94 96 
pe 12 b _ 1908 ..cccccee ° 00 Qrtrly. | | ‘Argentine Ex Jan. July! .. | ** De 
2) 7, red. 1905 omseeeses } | ternal Lu. 3}) 64 6 | |” ow | 82 4 
PN Local Loans 8 19121025 3 ton Ml ' April Brauiitan, "63 44.9 101i (Quarterly .. | .. ‘Freuch Rentes 4} 105 6 
Aunts. 1908 Red dea Tel) 13: M4 fp Os Jan, | Do 1865 '....6 20) 3 [Quarterly) ¢. |: oat 
Ha. Beri er ills, Mar. 3Aibs Fac i | Feb. | Be 1871 .. 6 del 3 jan. July .. fe * Teaan, ex 2st 6 ook ay 
ye Ras une, a seneteen Ja. Jly..1 | Jan. | Do 1875 . (Jan. July, .. Prussian Con. 4 104 6 
pril Oct.. ane , “te 4 rin 3 F rly. !1 | April! Dodi Ln. jae 88 90 Quarterly :: | :. 'U.8.Fund.1891 ii 1063 7} 
April Oct Do it Ru t's Ld. , 4 ‘Timaru Har a4 Board Debs. 1914 100 2|JneDec 1 *June. 83 Loan ieee 7 (Quarterly; .. | -. | Do. Fund.1907 4 129 30 
» 2 farses ie ‘yoo 11 (6 ¢ |Wanganul (N.Z. Harb. Bd... 1905 99 101| Ja. Jly. 1 P.orD. Do 186 eee + a's -+ ++ Virginia...... 6 33 38 
April Oct... Do Be Bonds 1910.. oz S113 156 |4. Westport (N.Z.) Harbour Bd., 1935 103 6 spl oct| s° | eSuly B Ayres = idan) “ fe es a wad tices | 3 @ 
‘oon. a. —_ 1913. 115 18] Allthe above bonds are £100 each, with] Apl Oct. 1 | Jan’ | Do i .. +. | DoNwFndRegé 44 6 
4 os t.. td a ae oY. 52 3%... os % |the og 4 my -—Cit ant Wie. Qrtrly. in gan. | | Be s e 86 6 © ti “a ia iy sa dSeiieaieaiiits 
. ‘* - ebentures and New Yor 1 Oct} .. t. | 1883 . { 
April SE: Re = Hand | Brock ee a, City and 8 St Louis City Bouds £200, = Jiy.| 2 “dan. € ilian, 198 1867 v6 6 ito 4 RAILWAYS. 
Do -. Do Stock 3°, red. 1948 1008 Ja.Jly. § | Nov. _ ORpIxary SHARES AND 8 ; 
Feb, Aug. Tale of Man 36% Debe- 10s. 4 | COLONIAL & PROVINCIAL [Js.iy. } Por.) Boise .... 4910) § | __ —— 
paid GOVERNMENT SECURITIES. | ¥p.Aug 1 Jan.'s9 ‘chinese Ser.A 4 (108 10| Present | « \otoang 
ai CORPORATION STOCKS. oe we. Hi seh ee Fb. Aug. : pee Ly ee oe | 103 10 | Amount. Name. \Prices. 
’ 4 MarSep Mar 0 e | 
oe ie —— (United Kingdom.) Present | ‘Dividend | Name. \caeene . March, 18956 \105 7 | 
jal} | a ee al Amount) Due. | |Prices. Sne Dee Apl.’91 2 as = £ ps rae 
aie Presen a ‘8, 4] { \ | ne 10, eccevcece 
uF | Amount TRUSTS. D 2 Closng a % | . '79 1 Pte Colmbian, '73 43) 4i 3s ne oN yg ye les 
i Prices | 100,000 Apr.& Oct. Brit. Col.,18946 109 11 May Nv 1 | *Oct. Cordova, Pre. 435,266 Cornwall Mineral ......) 1113 
4% — 160,000 Ja. & July) Do 1907...... 6 120 zs | of,red.1919 6 | 90 2} g.940'799 East Loudon Cons “ Laer (1011 
* | Bra. of Whe % | 86,300 Ja. & July Brit.Guiana.. 4 107 & | Ja. Jly. .. l-June | De’ Bonds ..6 | 889 | — 9'642,000 Furness, Con. Ord... ‘415 18 
16,084,326 > 5d. a = 100 112418 480,000 Ap. & Oct. fee. Dem. Riy haces 5 [ge a Jiy. -- | 1898 [Coetamiee ‘A’ é| wi 3 4,927,920 Glasgow’ & 8.W. Ord.Cons 112 14 
+4 “wade oh 4 -~ ge OO eS Pe 2 |e oe ' 9 Giles 
se4 10,860,000) | Do 3 /, Sea -. 3 100 102° 2.}5,904,700 My & Nov.' Do 19045-0-8 4 107 ¥ | Ja. iy. i) Dec. Danubian, ‘es).... a Is3 Great Norch of Betiana’| et 
i} 862,200 Com. of Sew exe (City see! 6,795,300 My & Nov.| Do Insc. Stk 4 107 9 |] Cp. ‘6s 0’ _— -. |Meundor ...... |} 23 4) 10,884,517 Great Northern Con 124 
ie sales iondon) 196... 5 100 a 2 $60,022 Ja. &July Do Red. 64, une) .. | DoLd.Wrnts | 2 4 1,159,275, DoA Arecy. no div.) 1085 oh 
a ah ay ext Se a 100 oS ioe 1910 ...... 4 10911] MayNv. Susip'd Egypt. Unifd. 4 | 93} 3 1,159,975 Do Bt antiley, is pd BS 166 9 
a4 264,500 posh peben 1912” 3 = 96 100}3,684,114 Ja. & July; Do Inse. 1910 4 109 11 ApLOct) Jully ‘85 Dabov.P Pref. 5 103, 33 19,706,726 Great Westn., éon’'O ne 7h 
iy aienes Brat Cap. 140" 33 100 = oy 506,600 Jne.& Dec. a a Ine Dec; Sad Owsi peed ast 3, 2.092.087 Highland, Ord Con. ....| 
! ! ur y 1 y r 
4h 1,173,605 Pe a. oie 991004 4,404,400 Jne.& Dee. Dodoluse.8e 3h 03 6 Apl.Oet) 1 | Dee’ |KntreRios,'a6 6 |98 100 Sniecees Hull, Barnsie , Bes gee) (Bt a 
i 870,630 B ne _ Fred. Sus 3 -< EH 09,500 Ja, & July! DoRd.1910-35 4 110 12 | Ja, Sly.) 1 Dec. | Do Cnt. Rly. 6 8 100 2,708,740 Lond., Brighton,&c. Ord. 180 61 
i 484,500/ Brigtn Cor. Red. 1946* 3) 100 210 11 3,200'000 Je. & July, Do Insc. red., | Ja. Jly.|3 | Nov. (Greek Inde- 2,395,630 Do Pf Di 4 
! 1,702,012| Bristol Corp. Deb. Stk : 100 107 9 910-35 4 01: | »nd nce 1879 5 395, Do bt frecy.no div. 
600,000 Cardi Stock, 1¥36*.; 35 100 108) 9} 2,350,000 Ja. & July| De ned 1038. 3.05 61 ge Siy.| ¢ | Dec. | bo teen ....5 | soxoui] ™Srrs50) Bo Ben ntlloclepaPey | is i 
495, 142/Croydon Corp. Ired.* 3} 100 112 13 |''g94,400 Apr.& Oct. Cape, 1900... .- 13a, Sy. Dec. | Do ise 2... 6 | 8949¢;| 9), 7 — Lend. eee yoy ‘A i 
4 800.008 fu ts Gunns 3 100 298 L420 Apr.& Oct. Dot's drawes 4 a 1 00 ii 7 By. Pur orDwe, Do Monoply. 4 734 44 Tene wep 
“250 ed tt oy pe , Fe eel an wan gory etme agstecest ret sss| 
| rE Le or ia ane Hiss 4] Seeieed | beim: tie ano epremewmmman 8 | aa band ‘Western come ae 
} , ’ ne y ’ - 
| 7,741,962/ Liverpool Corp. Stk* 3)/100 1124124)2,291,925 Jne & Dec| Do Insc. 1923 4 109 io oY; to my een ‘ito 7 1,383,590 Lond., Tilbury, Be. Cons. 128 
8,775,735|Manchester Corp. .. 4 100 127 20 Cp. 3 | appl. | Ht dos - 1,300,553 Man..'Shef., & Line. Ord. | 04 : 
é . » Middlesb h Mare: « 880,900 Jne& Dec.’ Do 10-40 Deb. 5 104 Cp. "73| Not| appld. Do 1870 .. . 10! 16 17 2,091,500) D Pr Df: 
100,000 De roug 100 106 8 Sen, 895 Jne & Dec.’ Dolns.8tk's3 4 108 19 Ja. Jiy.|n'ne \Ilungarian 2.091, 500) DeDf tiles i div. ne 
$e2's00|Newoastie Gorp.8ik. || * re ides ieee 4) 103 05 |F p In tN anal S437 Merny, fully paid, £30..| 
wasoo| Berivceeiae:, 310010 18] Fob Me AME aces § 188 [ge al. [epee | MtitawaiaS Cot | Seats posure ree Bh 
, - ‘ “ 4 ee ee eee 
' 2,800,000 |Notting. Corp, Stk.* 3 | 100 98. 99} 99,600 Apr.& Oct. | it ino 3 I, ** | Dec Doirrig aida mm - spac ove ucropet tan Dist. Ord.) Sie 
| qearooelRedine Corp. Bek:® sf too too 19 | S2t00 Feb,& Aug! Do -..-.---- 4 oa a |" "| rema. Rail. 5| 91 3] “siisr'sos ‘North British Ord. "Pref. ‘ts 
: . a. u anitoba,1910 6 |113 4 " 
ToL auilshetold, Cory. Red. 3} 100) -. .; | 161,000 Feb. Aug. Maurits 1805.6 6 110 15 |" 9") 2 | “APY depen, an3..¥ 8 8 Lan gor lag eng eS =|, om ¢ 
Rees 2 orp. a - 100 101 4 63,900| May& Nov. | Do1% ~ Ske. Fd 44 104 8 | Ja. Jly. n'ne| .. Mexican 13803 8 — 913) — Eastn., ‘‘ Consols” 1713 1 
297, yor 3 a Sorp. bee 100 106 77,300 May&Nov | Do Consl. Db 4 102 4 Grisly. n'ne Do 1888 .. | ot 4} 2,020,400 North Londen, Cons...... 108 
800, Wermroutha . Ay 100 1073 81) 758,700 Mar& Sep Natal ........ us| eg - ee oupa, Tah 4 ly 301 3,230,140 North Stafford., Con..... 112 14 
| sik syucnt elcom , 100) 97} 8} 112,600 May&Nov., Do Debs. 1926 4 108 1¢ | a A *” | #Oct. |Norwegn. 18804 ‘ol s tae, pm a bee Seas wavenwsnevue 162 7 
} 152,000| Windes = ete 3!100 “ 211,000 May&Nov.) Do 10-40 .... 6 106 8 | May Nv| PurjorDwe Do 1886 .... 3},100 642 omen ot, TS le 
; janie : - r ~s “ 1 268,281 May&Nov. DoCons. Insc 4 Tob Ja. Jly.| 24 | *Dec. |Orange Free | 2,204 Somereet and Dorset....) 5 7 
uy : olveramptn Corp* 34 100 108) 9213 097,029 Apr.& Oct.| Do do 4 110311; | take 6 |102 5 3,146,790 South-Eastern, Ord. ....'129 31 
7B} Free ef Stamp Duty. 336,000 Ja. & July” N. Branswick q ‘a. Jl aemeae” tas 43 g |  3+251,130, Do Pf¢ Df. rec. nodiv.) 160 2 
| | 100 5 a 46 2 | Apr. \Peru., ‘70Orts, 7, 20320] $151,130 Do Df \ ape 4 i 
CORPORATION BONDS. |, oss so 1 peg News Wales © ‘oe 5 | SP: 5181 Ne Not| appld.| Do iz Cert. 6 | 17 Ae a Nae Pe = 
i (Colonial and Foreign.) JabJiy.| Do 1anstoiao2 6 103 14 |°" Y.mne] .. Portagueses ta Lines Leased aT Fixep Rentals. 
) — - —————$_——__— 483,300 Ja. & Ju y) Do2% drawgs 6 103 5 katana aaneninmaieil 
, Apl Oct inne . Ranien, 1822, 5 109 11 
| i 8 cal eed Eiee| Botettoas 1S [RsMG [aus] Beda hi Lewing 
} | a. uly tf) oan 4 AS josng 
: §\ Name. ze pane 7,186,300 Ja. & July| Do Inscribed 4 113 15 May Nv Red. aftr’ a4 = 1860 .. aces: “3 yi. 3 Name. Companies. Prices, 
i =| eq | Prices | 16500000 Apr.& Oct.| Do Inscribed 34 203; 44] ApLOct| 1 | *Jan.| Do A--D., "846 (101 3 
=| 74,100 Ja. & July N.Zealnd,1891 6 101 3) ApLOct| 1 | *May | Do do 1866... 6 |101 3 Birkenhead ............ ‘L&NW&9W 127 29 
' % Ay a Ak nf 3 — Ee aah i 18 i Nel 5|*Aug. Do(Nic Riy.)4 \'9s 5 ae Blackwall a... 4 | 
y uarterly » Cons..... 5 7 ye) do. 1 0 444% ----..--+--.--| Do... trees 
pt t : Avezland He Harbour Board.. tid 08 BR, "154/300 Mar & Sept Do 1801 late 6 a ; Manes 8 K so = a veee “oe Nottingham Grantham c ' “ 
ne& Dec.) Do 1891...... 61k one wa a t. 29 
| pero of Rtn, a Jam Mr et Bom $ it # (SRL, AWE | BS HE °° 8 | meter Heel Sor 
6 [Boston (U-8.) Bterling. .....,.|18001101 4 |, 335°000 May&Nov.) Do 1889... Apl.Oct. 31 “Apr, | Do 1875 1.._ 44|i00 "| 6% Rent Charge... LaNwaow “- 
3| Do : DE..-+-. *F9021116 #2 | 4224;100 Quarterly | DoBas C.i802 & 12 ale way appid.|s. Don'go “ag Mi 3 |” 
G | Dost 1g tag 8 [4866 MaykNor.| Do Tne. Sti 4 [1009 7 way Ne) Pu arloeDwelSanta Feiss | #8 _ 
; Cit: at Auckid., Cons. Aet, 79 1930 124 28 800,000 May&tNov:| 7 sdb ; “ is | Oct| .. | Mar. Do West Coly. ns DeBENTURE Socks. 
iB mtures, 1883........ "300'Ja. & July| Dolgl9...... way .. 6 "neds ‘lie 
i h 4 ad - Brisbane (Bago. Debs.) wre 2 500.000 3a. & July | Dowie... - 113 14 [2% JY. -» | Dec. goog a 95 7 | Present | Name. ‘Closng 
i 6 City of Cape Town ....... "| tt Hos 10 [4371.660Ja, & July oo. 6 101 18 | Beer «; | Dec. |8 ish...... | 47 $j] Amount. Prices, 
me 1g 5 ae 126 27 3,085,000 Ja, & July Do 1visis lice 6 [Dh I Bh | Dec. ae. oa | x 
hee : y of Dunedin, + severe (1925/1224 11 y366900 Ja. & July DoIn. 1915-24 4 (110}114) Qrtrly. wus Do 47 Bonds 4 or 2j my a Brecon & MerthyrA.... i 108 ll 
et 6 408,800 Ja. & July Sth. Australia, JneDec| .. |*Mar. |Swedish 18784 101° 3 Do B....4 | 98101 
; 5 | 1891-1900..-. 6 |101 20 | Ap) Oct! -: | *Jan. | Do 1880 4 |104 6 7.220610 Caledontan..........0..- 4 (128 30 
' H 604,700'Ja. & July| Do 1901-18 -. 6 |112 32 athe 314,220 Cornwall Minerale .... 4 |118 20 
| i 6 Do Waterworks \1g98(111 13 278,500 Ja. & July| Do 1889-1920.. 6 |102 17 | Apl.Oct) 4 | *July.| Turkish, 1854 304,704 Eastern & Midlands. . oe ee 
if it 5 jomty of Seinourae 22000007 e 108 20 |/*378, 300,0009e a July ee : oy : Egyp. Irbte 5 |,02 4 ceri me tant. % aud chg. A 4 et jo 
TEES | tH city of Montreal, Stating. ..\10091108 7 1,308,900 Apr a Ock| Do 1910. 2.2 4 108 8 ar oetl s IProne.| Doiron‘) oe O24 004 Do srd charge ...... 4 | 26 30 
at $ (ay of Mentone, Misting... -tali03 f Usertoo Apr-& Oct | Do Inscribed ee eerie Tae |,0t x4] $1202 Do Guaranteed °°°°°" $4108 "8 
; Bh: IO sansevaprenhsnesvoespnil 1909/1068 | 2008-36...» i109 10 | MarSep Feb. | Do Priority 6 | 9 97 | , 260,000' Do Whitech.Extn.@d. 24) 73 6 
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RAILWAYS. BREWERIES, &c.—Con. : _ COMMERC IAL, &c.—Con. — FINANCIAL, &e.—Con, 
Fonniex Raitway OsLications. ~.  ') . >o  a ee pes Lb | j 
—__—— a} Closn A 3 Name. |Cloeng = | Name. Closng 
j j Name. Prices “1 = & } | Prices. -¥ Prices, 
i | Name, Closng} m } , +B Lal — ee 
= la (iy i Reger. nied. D8 78 rata ALS as |ABoaitbesen ee get a 
4 | ” Do NeW «ris icrccce’*| MUZE | § [Bell's Asvewtca LA mite) 15418 6 |Aus. Mt. Land & Finance,i.| 18 19 
9 |Paris, Lyons, and Med. .... -. 3 | 163163) 20 | 20 erp. sere a 13) 1 Bland, J. & Co. re 1 |100 % Debenture Stock ../106 9 
100 |Piraeus, Athens, &c. Ist Mt. € 104 6 | 10) 10 ManchesterBrew'ry,L.,Or ase 6| 6 Limited ..........) 2 2}]10| 2 |British & American Mrt., L.| 3} 
100 |Prov. Orel Vitebsk, gtd. .... 6 (101 3] 10/10| Dow % Prefe Ae a yr B| 6 popes. Limited ae | 3 3 26 | 24\British& Austn. T & L., ‘Ld! 4 4 
20 |Royal Sardinian, A. ahaa i a RH woe ~ somal 6 4|Brooke, Simpson nk Spiller, Stk 100 | Do 43% Debentures 104 6 
Se items Eh Genie” 7 4 N ew Westminster Brow yd ‘ % Limi NAY eather stat 28 British American Land .°."| 27 29 
109 \Sagua La Grande .........-.. im 7] ¢ _ ” P fi Is 10 | 10 Bisanes Mond, andl Co., i. 38 40 100 |B. Ayres Harb. Wrks. Trust/100 102 
4 San Paulo & tio ie Jan. gtd. : 103 6] 4) 4) Do6y% Preference ........ at) 10 | 10 © Dretepenee »...2.--| 15 15} 10 |Caledonian and Australas’ 
Do 2nd Series .............. 6 |103 6 | 10) 10 Ranemsee Brewry, i. ord ; 4a} 6 | 6 mw. “& Ma Limited 133143 ptorteage and Agency 1 
r+ Sicilian Rail, _ Ist Mt. Deb. 6 | 98 101) 10 | 10 | Do preference............ oe 1| 1 (Bryant, Pow 64 1z|}10| 10! Dotan an “+ ii 
100 Smyrna& Cassaba lst Mt.Debs 6 101 3 |Stk 100 | Dod 4 Debenture Stock. . 113 | t Ceeh epee i Bryant. i:| st oz] “C1 ede a sbi hail volt 
20 20 [Bouth Austrian - 0 eGR wi : | ~ - of x Nott usham Brewery, Lim. 9 931100 100 eer Water Supply, ne » 2 Canada North West iad, 1 4 
20 |Southern of France.......... 3 | 16416;|8tk |100| Do ist Mort. Deb. Stock 9 —y ale ‘oneal fa. 67, Doteatares oT 173 | 20 ® Credit Foneler Keyptien 3H 
20 ae Ktalian .....0-.05.-c00e 3 12h12 og = woth os eee — 2m lath | 100 \Catalinas Warehouses, &e. . 100 “- Do Land Mort’Debs ... || 96100 
90 |Varna............eeseeeeee ooo BY] ae ee yay Se pee Sree Lora l't4 35 \"of Buenos Ayres 67 Debs., 97 29 | 50 10 Credit Foncler of Maurité Ll Th 
Lt Fen PRS eee ‘1 4 Do Pref ! 1 12413 10 10 CearaHarbourCorportn.,L.| 5 7 | 10 4 |Debe nture Corporation L.| 6} 7 
20 |Western of France .......... 164164] 10 | 80 (vm gh Bee 2513 |100 100 Ce mtrel | Produce Market of. 10 Freehold Trust of Aust., i. 1 
100 Westn_of Buenos Ayres Bnds. 4 ‘108 8 | 10 | 10 Showell, 8on & Co., L., Ord) -- Reenee Aguas 99 101 | 10 3 lao pyods ts Purchase, | bee 
ortgage Debentures . 4 #101 | 10) 10) Doz ? Preference........ i3il a8 cit Oces NS laa i: 12 | 13 | 13 |Hudson's Ba rohan, 
100 |Weat of San Paulo Deb. Buda. 7 110.12 | 20 | 6 |Smith, Garrett & Co.,L.,Ord. é $10 100 {00 7. ? Mor ape Borda’ “188 100 10 3\\Imperia Pre S wsis Yuval. “iss 
2 |Zafra and Huelva Bonds . 10bLg = Titan pete i rat! 76h16 | 25 | 12 cine pond, ~i verty 165 17} ra 5 Puternational vinsneel, 1, 06) 7 
i: : Laidteionesy: fae T an tac erenee ree | 15f144] 10 | 10 City of Santos Impts., Lim. 12.18] 1c | 10 Lowa Land, Limited |.."...) 6410 
BANKS. oh [00 {aseg 6 On 1d LAL | F $ ep ence apes Kan SS" ae i100 ie eee a on Ct, 2 
— 25) oa ae Gan ons On Se 122 20 ack 100 Crystal f Roles, A Bi ie 10s “4 s nonin ae ee gore is ee 
s | ‘ rst Deb. n ort. 0 
of BE) | | INSURANCE COMPANIES. Stk 100 Dost Second do ........! 67 {100 BS Do 6% Mort. Deb’. log fet 
eo |S3) Name lg j ut - ~ [Stk 100 ets TMINE EO ns000c0006 i ee | 10 ‘Land Securities, Limited’.") 1 
5 iwe| (bis \ er 3 | Ee; “ 20 | 5 Dalgety & Co., Limited ....; 14 8 } London & 8. African Exp.. | 24 
< (38) g \3 Ea 25 | 52 | | ne , [Stk /100 ~~ Do 44% Perp. Deb. Stock. ./112 14 10!| 7%\London Financial Assn., L| 2} 3 
7 | 74 5 es | “8 Name. |e _.| B28 Stk 100 Do 4Z Irred, Deb. Stock. .|1024 34 “4 | 2°|Mauritius Land, &c., oe 1 
0 —| 5 NG bey B8 | st | & = 22110| 7 Devas Routledge & Co. Ltd. if Te) 0 ‘Natal Land, &e., Li mited ..| 6 64 
moo | ited... "= | $5 lf¢ fiece|3 3 E. C. Powder, Limited’ . 43 5} 8 | Hi Do 8% Preference ........ 63 79 
100,000, |Agra Lim | 10/10} 9 oO) & Te ‘ob be 10 Eley Brothers, Limited ....) 44.46 | 25 | & National Discount, Limited) 12 125 
oen00| ¥ jAlliance, Lim. ../ 26 | 10 |35216{| ———| % 2 Ma English & Austin. Copper, L. i 3] 10! 2 |New 8. Wales Mort. Loan & 
wor, 6 Anita Soe o ‘Alliance A 20) abrognta) Te | 1), ote, Strcet, Warehouses L,) 94104 | Agency, Limited ......| 1418 
en'ooe| : eee”! i; 0 | io s ” mi r000 . Alliance Assure. 00) 25 25 44 15 10h Foster, Porter, and Co., L., 14 + 10| 1'New Zealand and River 
Ns | nhglo- p | A | “rs . ; 3 | 
sag WAntofermm | 7 |p gt) Socks Aeon ss gob a8 | a8 G'ivnodiaae erat te |e) au ere Ah 
000 igio-Ltal., 66 L 1 647 . A otk dt 
ae iste ae Sth aa ict 3) 8) acim nr a eta ah ce 
40,000 42 of Astrl'asia | 40 | 40 (101 3 , “ an il i] 5 | 5 /Harrison, Barber, & | 68631 251 25 Do Pref. eT 28 
doo! $f ipoth Namerica| 29 | 25 (20421 "an000| > \Ghers Med: ah 22) af as'g'| 10 8 HCH. Vivien Gon"A" "Prt 6 7 [stk |100 a Peerage 20 25 
20,000' 74 B.ofB.N.America) 60 | 60 77 9 | 20,000 ;. | (Cler. n.| 25) Hs 5| 6 Hildesheimer & Go., L. 42 6) }3tk/100 | Do 6% Irred. G teed! 78 83 
vas Oho of Constanepl. 10 | 6, 63 7})] 50,000; Commer. Union} 50) 634 6 10 | 10 |Hotebkiss te ernie Se 7% 81 61 3 lo Sreris maven 1 ig 
20,000, g | Bank of Eg 26 | 124,19 20 4,000 ‘County espe eo 80 140 5 +4 | > iwi sf 92 i 7%. 7 we goerel ob op 
eatin nl B ot Xs Wag! 0 | bo F430 | say eI Crown Life .:::] Sash 38 #2 |.00 109 | Boag Meneure Dex... | 9 S ipeea feeeen teak il "hin 
we of ey ty Ray oh it 40/000, 6 $5 eres bol 6 6 Bil 5 | 3h Howell and Jamies, L.. vines 3 100 | Do 4% Perp. rd oa gg 6 
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’ on * , “ € « eee.) /@ i VV |. 2FU DONAITS ancceesccces 
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} vm | Austl., & Chine| 99 | 90 1274 28]| 60,000) 6 |Globe Marine, L) 10, 2 412 i A wor, "ha wat nso huey Sti 100 40s, Git. Preference % im 3 
30,00 P ao zilere, of 25 | 26 a5) 6) ~ w- 4 Ute 0 50| 93 9¢] 10 | 10 James McEwan, Limited ..| 14 14) 10 | 2 (8. Aust. re Mortg.,&c.,1 % 24 
100,000 10 |City, Limited ..| 40 | 10/225 3{| 20,000, nil. Home&Colonial, ‘ To [10 ee OG Mort Debs. red. ‘94. ./119, 1, 1100 |100 |Stock Exchange 4% Deb. “81/100 2 
; 20,000' 10 [Colonial ........ 0 30 |51 53 | Marine ......! | 60) 6) 31 Stk | 100 a anion Coon ” Deb, Stock 108 11" 10 | 2)/Texas Land and Mort,, L.| 3 ri 
| 260,000 16 )Com., of Aust. 10 | 4 (22 124] 12,000) 32 \Lmperial Fire . ./100) 26/176 Sti 00 H Lake C a} ig imited 93 94 10! 1 we & few. of Austr., ss 4 5 
; 200,000 109 |Consolidated, +5 10| 4) 8h9 7,500, 12) | a Life ...100} 10) 28 241100 10 | i! 0 10 |Laute 2 Nitrate Limiica.. Th 8} Stes ee. WN, cccnsesnach ove 14 1 
i 60,000 6 |Eng. Bk. of Rio 67,000, 20 Indemnity Mar.| 15 3} Wk 20 | 20 ‘Licbig's Extract of Meat, L.| 69" 71 10 | 10 Do 5% Pret. Shares ...... | 33} 
i de Janeiro, Ld.} 20 | 10 12}i31 136,493) 4 t vancashire ....| 20 2 if. “4 * ‘Linoleum Manufacturing L.| 27 9 4 | 5 |Trust aud Loan of Canada..| 6 Ki 
ie ; Sees : nage rere 20,10 1607 meee 33 Law aw Pen ge al 6 | 6 |Liver trate, Limited 12 14 = | : mK, ae sss detcery es En 3 
mig B} bh cettis x } ee Lai 's 4 - 
/ in Kastraiianche | 20 20 36} 7}] 50,000! . | w Life ...... | 20) 20\225 3,] 10 0 | 2 ‘Lond Prod Cleary Soy oe i : 10 | 6 |Union Discount of one a: 93 
; 40,000 ot fio Bk.of Lon., L! 10 (Lhe124] 20,000) 8% iexal & Gi, L. - 8)13 13; SE ips “ tTilbty Lie tere, 3 6| 2 Dente) Aeonadiit 
15,816. 10§|Hong Kn& Shan. | dsi| 284.57, 9 | SOI) 6 \Lion Fire, Ltd. of 14) 1314) 10) 7 kad nai af oty oq o} 23 | _ Australia (L.) Ordinary | 2% 22 
/ 45,000) r Lnpe rial, Ltd. ..; 60 | 15 204 1}] 391,7522) 66 Liv. Lon.&Globe' Stk (100 | D De Sanam Stock a 8c Pr Stk | |} Do 6 % Preference........ 130 32 
i 600,600 § iimyert. Ottoman} 29 | 10 Lgl | Fire and Life 8t.| 2! 10} a bUe "85 M <d olite + vt a a 4 Do A Irred, Deb. Stock Ps . 
20,000 International Bk. 49,626: 6 | Dolilannuity) Pe 2% pet 4, wellings As- 93 25 Van Diemen’s Land. 
+8) | ‘| of London, L.| 20 | 15 |17428}] 36,862, 20 (London ........| 261 124|56 8 10 | 10 Milner’ ‘Sate. bieatearee*= 12414) 4171 Western Mort. & Invest., L. " i 
i? - 12,620 6 Ionian, Limited. 25 | 26 21 2 | 74,080 12 |Lon, & Lane. F.) 25) 2,,15416 | 12 | Me ner’s ‘We “Limi aa" 34 3 
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ie i beassee) 89 ou a rami. 80 | 20 ‘#3 94 | 60,000 12} oe heey 20) 2 4 4;| 8 | 8 |National Safe Deposit, L. ..| 4} 43 FINANCIAL—TRUSTS. 
80,000 12}\Lon. & Prov.’ L.| 10, 6 1819 | 40,000 41% (Marine ........ 25) 4334) ee Nei Guano, Limited «;..| 142 stk 100 American Invat. Trust, Ltd. 
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| estern, Lim...) 4 y arine, L. . "7 . o ge? jeee jee | «=Do Delerred..........es0- 
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yore i Queensid, Nat. - 10 é | u C c & per’ cas 51 6 og Preference am 5 ot “4 4 — at ja bane L.|104 6 j 
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24,976, mee +5 hi oleae ais a ’ Pri Prices 1o| 8 |Samuda Brot! \~ ers, Linited, 2 3 sex |ro0 Deferred bsish ddne ee wee 1 Py 
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Btk 100 hice. Gomes, ,»&8ons, L.. 84 7 Stk 1100 | Do4 98 10c] 20 | 20 |United States Rolling Stock 7 8 4 ‘i 214 
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20 | 20 ‘Cunard Stem Bhipphve, Cm istiot | 10 10 W est Yadia & pao B. — 1037 110) 7 Kimberley, 9 heen seusee 
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a Ary igeath — Frances ..| 12 134 50 | 50 fpestuentag ani Gricuter e; 125 a) $i 5S Anglo-Arpentine, Limited.) & 100 we Pernambuco lst Debenture, 
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18,011} 7 Adelphi .......... | 90° 10'142 153 30 |Tredegar Iron & Coal “A” 9 MISCELLANEOUS. Ets # Name, ¥ 
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Provincial quotations of Jan. 2%. rT 
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132 THE ECONOMIST. [January 25, 1890. : | 
. & 
OFFICIAL RAILWAY TRAFFIC RETURNS. | 
g | ipts of Half-Year s | 
Div. per ____ Receipts A at, Cost | = japregnte Bessipte of ait sem sqmat Miles Open . | 
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7 1506,359) 681,475, 578,686 at | § | Galodontant, -1.--:| "Bite | nee’ seees| based sr | se | seteesl tant 2HiyoT) 240,433) S4z,710 Sub,s02, G0;67, S813, SAT), 
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‘a COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
Wawa ao wee Receipts Total Receipts. Week | Receipts. Total Receipts. ” | Week | Receipts. | Total Receipts. 
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-- —_ ————$—— ————— — = — = _ = - — = ~ —- a 
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Gt. Indian Penin 1s 80,969 83,812) 222,523 230,239 Mexican(Vra.Orz) 18| 15,400 17,500 37,200 48,300/K. Tenn V. & G... Jan. 1) 25,384 20,960 1142,454 1282,717 
3 = . , ". |.» | «+ | Mexican Central../Dec. 23 | 39,382 35,955 1 261,387 1 151,368) Ninois Central ..| “sae “ee ees 
Oude &Rohiikand ts ie ". |) | Nitrate Railways! 1d 41,670, 39,722 | 610,303 473,975| Louisvi. & Nashy |Dec. 28 93,318 83,648 3.590,414 8 208,630 
South Indian... Dec. 7| 10,103, 867 212,876 225,585, Nrthrn.of France Jan. 7 160,480 167,600 7 491,840 6 763,200 N.Y. Ontario. &W|Jan. 14 5,158 4,607, 101,773, 87,810 
FoRgiGN { Ottoman pabesaxe } 2 5, a i) , - | ier Prot ae ee 
9 34.620 28.628 724.663) 678.3% adite.* i  .. aa A - .. |North Pacific ....! Dec. 25 76,6:1 73,367 4350,661 7 224,041 
Bu a 10 “i 31 aie Sern me) oe 7, 93,249 101,702 99,249 107,702/Ohio & Missisipi. | 28 ane isaes 814,719 773,796 
Bu. A. & Rosario 18 9,868 8,727 30,057) 24,092, Recife & 8. Frisco fs eg .. | .. |Pennay., E. Lines} | | 
i Buenos Ayres No SET ge ary fee |Smyn. & Cassaba.\Dec, 29) 2,877 3,5C1_ 85,932 84,476) do. Wan. Linest e ie Shel Cee 
Cent. Argentine 19 21,658 15,577 21,668 15,677) South Austrian®. Jan. 7 60,858 59,475 4217.72 3990710)3. Louis & San F. | 28° 34,271 32,121, 1208,639 1 164,650 
©. UrugofM. Video 19 7,050 5,248, 212,348, 145,326, Sthra. of France*| 7 751,961 51,340 51.951) 61,340|Wabash .......... | 28) 69,207 68,362 2604,840 2 472,66 
Duteh Rhenish.. 15! : 6,268! 7,685) Warn. of France* 7 100.555 116,969 58 * “98 5361,545 i | 
ia i * Yearly from Ist January. t Net Receipts. Including Rajputana—Malwa lines. 
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Head —: Winchester House, Old Broad street, London, | 


West End ency: 16 Charing Cross, 8. W. 
1 Office: Imperial buildings, 5 Dale street. 


1 The principal objects of the Corporation are :— 
To act as Trustee, Executor, and Administrator or as Agent 
2 gender power of Attorney. 
© act as Agents for the issue of Public Loans and Companies, 
and for the payment of Dividends and Interest on Stocks, 
Bonds, Debentures, and other Securities, and as 
2 marustecs for the Debenture Holders in Public Companies. 
Insurance of Bonds, Shares, and all other Securities 
with the Corporation against Fire, Theft, Loss, or 
1 reettruction, and the Collection of Dividends. 
Insurance of Securities in transit by Registered Post 
within the United Kingdom. 
atone attention of Officers of the Army and Navy, and others resident 
the 18 Specially called to the facilities offered by the Corporation for 
Solicit ement of their affairs. The Corporation desire to employ the 
ors already acting in business which may be entrusted to them, it 
their wish to interfere in any way with the family Solicitor. 
NCHESTER HOUSE SAFE DEPOSIT contains 5, SAFES 
from £1 1s to £5 5s, and numerous strong Rooms at rentals 
41 to £55. Strong Rooms are also provided for the custody at 
Dene’, Charges, of Valuables in Sealed Packages. Wills can be 
Me ited and Registered at a charge of 2s 6d per annum, or 21s for life. 
heer and Committee Rooms, to contain from 50 to 600 people, 
Wi ble at Winchester House at from £1 1s to £5 5s per meeting. 


House, E.C. 
J. A. STIRLING, General Manager. 





















NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 








TO ADVERTISERS. 
Advertisements for Next Month’s Number must be sent 
on or before February 27, to the Office, 840 Strand, W.C. 











ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
secured Kp He of 6d. 

For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 








RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made fox 
commission by stockbrokers, though in large amounts commissions 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :~ 


British and Foreign Funds.............:ccseeseerers 2s 6d per 1001 stock 
Exchequer Bills ............scseceeseeecseeessersenenes ls0d  — 
Colonial Government and Railway Bonds ...... 5s Od per cent, 
British, Foreign, and American Stocks and 
PURI. , vac csvccancenes chapesiraian sedevnsranabteiee 10s Od % on money. 

Shares of under 108............c:cceesseceeereeeeeenees 3d per share 

— 108 and under 2f 108 ......ccccccceeeesees 6d per share 

am BB Ow 00 BE oc. cnccscorrcscccccsvsngiereroses ls nat 

wee ROD WEE seccdccvcccgcscquevssvnsenesincoses - ls6d — 

am JOE 00 DOE occ cciccccccccnsevevecoscrsenscosess 20d — 

aoe Move BOE sisiecesidocdenesaaesnssiegivoroosns 10s Od % on money. 


In cases in which stock is under 50% the commission charged is 4 
per cent. On speculative transactions the commission is usually 
not more than half the above rates. 
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2 THE INVESTOR’S MONTHLY MANUAL. — [Jan. 31, 1990, | 


TO SUBSCRIBERS. 
Beginning with the next number, the size of the MANUAL 
will be enlarged so as to admit of the addition of some 
hundreds of new securities to those already quoted. The 


Proprietors hope in this way to maintain the character of 
the INveSTORS’ MONTHLY MANUAL as the most complete 





record published of the movements in the prices of the 
securities dealt in on all the Stock Exchanges of the 


United Kingdom. 








NOTES UPON INVESTMENTS. 


MONEY AND THE STOCK MARKETS. 


THe Stock Exchange has been labouring this week under 
the depressing influence of dear money. At the very end of 
last year the Bank directors raised their discount rate to 
6 per cent., and the pressing necessity for this advance was 
made evident when the Bank return of January 1 was 
issued, since that showed the reserve to have fallen to 
£9,300,000, the lowest point that had been touched at the 
beginning of the year for a very long time past Unfor- 
tunately, the market did not respond to the action of the 
Bank, and the 6 per cent. rate bas not yet been made 
effective. The result is, that instead of gold having been 
drawn hither from abroad, there has, on balance, been an 
efflux of fully £700,000, if we except the million of 
gold which has been brought here from Russia for 
the express purpose of depressing rates so as to facilitate the 
new conversion operations of the Russian Government. At the 
mid-monthly settlement on the Stock Exchange money was 
scarce, and very heavy rates for carrying forward transac- 
tions were charged. This naturally depressed prices, and 
its influence was all the greater, because in most depar tments 
quotations had already been pushed up so high, that there 
was little prospect of a further advance which would offset 
the high continuation rates. At the settlement this week, 
however, the finance house that had brought the gold from 
Russia was a free lender at 6 per cent., and operators havin g 
thus been enabled to continue transactions on easier terms 
than was expected, the markets showed more strength. 
The opinion appeared to be that the worst of the money 
squeeze was over, and that the finance houses that had 
intervened to reduce rates would continue to keep the 
market easy. This, however, was rather too hasty a 
conclusion, and the renewal of gold withdrawals from the 
Bank caused some fresh uneasiness, although the hope 
stilll is that the ratio for advances will ease off somewhat. 
We doubt very much, however, whether that hope will be 
realised It is to be remembered that the market has 
borrowed considerable sums from the Bank, and that 
the repayment of these will more than outweigh the 
adventitious addition to supplies resulting from the im- 
portation of the Russian gold. The revenue payments, 
moreover, are now sweeping money from the market into 
the Bank, and the prospect, therefore, is, that the Bank will 
gain greater control in the course of a week or two. 
And as it will be bound to exercise that control in 
order to make its rate effective, so as to turn the bullion 
current in our favour, it is not at all improbable that at the 
next settlement we shall see borrowers driven to the Bank, 
and compelled to pay 7 per cent. for theiradvances. The 
big finance houses can do a great deal, but they cannot at 
this period of the year, when the Bank’s power over the 
market is greatest, keep money cheap if the directors are 
determined, as they ought to be now, to make their rate 
effective. It would consequently be a little hazardous to 
assume, as so many are doing, that the Stock Exchange has 
experienced the worst of the money pressure, and can now 


reckon upon getting its loans at lower rates than have 
recently prevailed. 








BANK DIVIDENDS. 


Bank shareholders have no reason to be dissatistied with the 
results of the past half-year. Much more business has been 
done, for both the Metropolitan and the provincial banks 
show a considerable increase in their deposits, accompanied 
by an augmentation of their discounts and advances. And 
although the margin of profit has not been so large as in 
immediately preceding half-years, and the banks have 


suffered from the Consols conversion, which has cut down _ 


the rate of interest on an important portion of their invest. 
ments, yet the net profits have been larger than for some 
time past, and where there is any change in the rates of 


dividend declared, it is almost invariably a change for the 


better. 


The following shows the dividends declared by the Metro | 


politan banks :— 


Rate per Cent. per Annum for Second 


Half-Year of— 

1889, 1888, 1887, 1886, 1886. 
EE, a, Ce eee 
Central of London ...... [ee sk! es er, meer Ce 
LI ee er een TR 
IN ot occ vie Gupicka nvien euurmneacone os... BS. BD «. 2 oe 
RIE cl wea cckuclaaieseban snanas ss ucedeoake ew Bien. Be oS - Bee 
London and County ................55 Per oS . SD «1 oR a Re eee 
London and Provincial .................... 636 . Mw. DW. Te eee 
London and South-Western ............... Be Se Se Oe 
London and Westminster ................0008: 6 . 6 .«. 6b « DB nome 
TUMOR SOME BIOEE onc cesccsscssecsvesis conse mm. Mm . ih . Bw 
Wan OE SI once acscvecs, seccecces 2. 1M ». 1 ~ Maw 


The dividends declared on the shares of the provincial banks 
have been as follows :— 


Rate per Cent. per Annum for Second 
Half-Year of— 


1889. 1888. 1887. 1886 1886. 


Adelphi (Liverpodl) .....000. -ccccccccrnee 8 « 8B w 8B » B = 8 
eS ES ae a a. &@. @.' Bee 
Bank of Whitehaven ..................c0ces00 ».8 . 0. 2 ae 
Birmingham and Midland .......... .. 15 .. 15 «. 14 « 16 = 1 
ee 2 . 6 3 eae 
Bradford Commercial ..... ........-. 10 . Wo. MU. MW. i 
Bradfoid District........... eee owe se eee 0 
MeeMRE ONE. oecsncrceccicncnnn os BE». 0. 0s Bae 
Bristol and West of England ............ 10 .. 10 .. 8 « 8 » 9 
Capital and Counties ..........0000. 0 esse 3s. . Bb. Bo. 8 
Carlisle and Cumberland ..... .....0... 16. 16 .. 16 .. 16 » Ib 
Carlisle City and District ............. . 15} =. 15) .. 15} .. 15)» 1 
County of Stafford ....0.. ccssccssescsceeee 12h ee 12h. 12h we WA 12) 
NE Sr se crnk dtomicniae eS 5 
Cumberland Onletccccsecaccckia.: B | & ~*~ & oe 
Derby and Derby shire ..............0 6. 16 14 u wat «a 
Cis i iit cial oe os SB see) 2 Bi 6 aid 
Halifax and Huddersfield Union ........ 10 ... 10 .. 10 .. W = 10 
Salltax: SebatABOGK sscsnvscissesssooesicices WM» IW o Win Ms 
Lancashire and Yorkshire ... .......... .. i. .. 2 on 10. : 
Leeds and County ...... ia. Sa ae ‘ 
Liverpool Union ...... TUM ee ae Bek FS 
Manchester and County ...... 0.0.00 15... 15 6 .. B= 0 
Manchester and Liverpool District ...... » . 2 « 210i me rf 
Manchester and Salford ..... .....ssssse00+ 56 . 6 .. 1 ~~ tbe 1H 
Manchester Joint-Stock .. wv... 10 .. 10 10... I - 0 
Wational (ireland) ......000 <o-ccccrececesscsnee a 10 - 1 wn ; 
North-Western (Liverpool) ......ccec0 8 oo Tow Tom 6 » 
Nottingham and Nottinghamshire ...... eae . 
Nottingham Joint-Stock occ I 1 oe Dw ». * Bs 
IN EOIN chor canis sdksena.padparenseness 6g... Sh. 5S Sis o 
3S nal ete ellie Rt AS PERLE, SARE iS 2 7 ee 
Provincial of Ireland..........s+01+ esses 10 10 10 + vs gee 
Doutta Wales Union. .« :<. coscoscccerssseeeree 9 8 8 10 ss ilk 
Wort Riding Uae oses0ss0e0e ceceseseceoons 84 10 10 24 25 
Wilts and Dorset....c.ccsccsccusccoss ss severe BO se BE ee OF = 0 
York City and County ...........cs0eseeeees Bi «xt 16 





HOME RAILWAY DIVIDENDS. 


Tux dividends which have so far been declared by alone 
railway companies for the half-year ended December “th 
are shown in the following table, and are com riod of 
those which were declared for the corresponding Pe 1888 
last year. The dividends for the full years 1889 

are also given. It will be seen that in most cases 
palpable improvement is shown : 


a very 
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| . . i 
Rate per Cent. per Annum. in view of recent events, their attitude is not surprising. 3 
Half-Year Year In the first place, the reorganisation of the Atchison Topeka Be 
he Ended Dec. 31, Ended Dec. 31, and Santa Fé Railroad was carried through upon a hig 
a 1889. 1888. 1889. 1888. thoroughly inequitable basis. The bondholders were practi- a 
ks | Great Eastern .................. c..nan.. @.. & cally compelled to accept in exchange for their bonds given ts 
4 Senceshire and Yorkshire... 43 44 44 4 proportions of 4 a cent. general mortgage bonds and 5 ‘Pee Be 
' ; ve ” a cent. income bonds, the latter being a very uncertain kind of etal 
d London and Brighton Ord. 10 ... 84 ... Th ... 58 security. Itis true that the bondholders had a sort of option dear: 
in Do Deferred Ordinary ... ... ... .. . Sf ... 5f in the matter, but as the reconstruction received the support shale. 
“a London and South-Western 75 ... 7 ... 6 ... 58 of the leading financial establishments on both sides of the ie 
a London Chatham and Dover Atlantic, it would have been of little use for individual THR | 
Arbitration Preference ... 44 ... 44 ... 3% ... 34 holders to have stood out. And the position of ie 4 
t London Til. and Southend... 6; ... 64 a4 a income holders has been further brought into promi- ae 
e ete pammet > ae ot Tet - nence by the passing of the interest. on the in- aie t| 
4 | Te teteeed , rove Ob Sho. Bo 1 come bonds of the Philadelphia and Reading company. iy iH 
ty ORTOE, .....2.0-5 rsh seeas 14... nil... mile... nil Until very nearly the end of the year Mr Corbin, the pre- mR || 
Metropolitan Consolidated 23 ... 23 ... 2% ... 23 sident of the line, is said to have stated that the interest th aH 
North-Eastern ...........c00000. ee ee ae would be paid, and the market price of the bonds improved Raye 
; South-Eastern Ordinary ... 63 ... 64 ... 4% ... 4§ on the strength of these anticipations. But when the at 
Do Deferred Ordinary .. ... ... ... 33... Bf accounts were made up, it was found that this could not be : hae 
i Vale Ondinery shone... 10 15 124 15 done, and, in spite of an agitation for the removal of the it 
. a vee ane resent directors, and a telegram from this side calling on sl 


| increase of 4 per cent., whilst the dividend on the Deferred at, in view of the adverse circumstances referred to, that Hi At 
stock, which is declared annually, is also $ per cent. higher British investors continue to take little interest in American i i Hh 
than for the year 1888. The company’s revenue from all railnoad securities. 4 
sources for the half-year showed an increase of £70,000, of ue 
which £20,000 is attributed to Exhibition traftic. The North 5 











: . lowing table from the New York Commercial and Financial eg 
| the high rate of 8} per cent. The improvement in the case of Chronicle, showing the gross and net earnings of 98 of the abae 
| the Manchester Sheftield and Lincolnshire Company is satis- — roads for the period from January 1 to Decem ae 

factory, the profits at last admitting of the payment of a ie last er Sa eB 
small dividend on the Deferred stock, It is worth noting inndiiiationns PA, | a i 
that, although the dividend tigures in the case of the London | ~——= (Ine. or Dec. ty 
Tilb . d S . e ‘ . 1889. 1888. 1889. 5 | i! 
ury and Southend line were the same last year as in the eee i 
previous year, a sum of £10,000 had to be taken from the iia (10)/151,088 (371 142,808,405 48,420,209 44,077,850 + 4.2 359 E 
special reserve fund in order to pay the dividend for the pa “atom i a at ane Uy ene: an ia 
second half of 1888, whilst nothing of the sort has been South-Western ......... (8) 41,449,787, 37,719,976 14,070,706 10,741,175) + 3,529,531 at 
: ‘ ' ms Pacific systems. ......(14) 110,531,414 106,013,840 41,654,131 37,042,560 + 4,611,671 Peel 
necessary in the half-year just closed. The Metropolitan Southern roads .......(25) 627796420 66,842,232 21,228,731 18,352,245 + 2'876,486 er | 
dividend declared recently is at the same rate as that fete | Smee aio” “Gs et ieeoney Wy ie Te osae + 186.64 ile 
second half of 1888, whilst for the whole year an increase of Mexican roads ............(2) 9,034,888, 7,425,262 3,112,651 2,161,245 + — 961,406 Nar 
/ per cent. is shown in 1889 ; but the directors complain of Total, 98 roads... ... 619,046,118 484,149,850 179,595,062 155,078,360 +24 516,602 i 
severe competition caused by the rivalry between omnibus F 
companies, and speak of the serious depletion of traftic on ; “ff 
the parent line, which however, is neutralised by the working MINING SHARES. iD Te 
of the various extensions which have been made northwards. With the exception of the leading Indian gold ity 
A very important factor to be taken into any consideration shares, which have been firm, with a tendency to advance, f 
a8 to whether the increased railway dividends which are — — ; — a — en poy Ta 
now visi . SOE BEG A i ae 1e past month. xe decline has been mainly due e pale 
ex rae wet be maintained re ayia e the working very heavy charges made for continuing transactions at the 44) 
penses of the near future—a subject to which most of the last two settlements, the rate at the mid-monthly account i 
reports allude with some uneasiness. Recently the cost of rangin from 20 to 40 per cent. ; but it has been largely (. 
railway material, fuel and labour has been much enhanced ; a. Se Phe ieee selling - Co hol ad i 
and al 7 : : : notably by those doing business on the berlin bourse. e 1 
semen ine anne mate itself only partially - maine most pronounced drop has taken place in the shares of the i] 
I alf-year’s working, owing to the fact that in many De Beers Diamond Company. A month ago these shares 
instances contracts made at lower prices have been current, stood at over 23, and they rose at one time to over 23} ; but { 
all the companies will now have to face a considerable they have since been down to about 20, and close very little ; 
imerease of their working expenditure above that point. Rumours have been circulated to the 
— effect that litigation is about to take place between the De | 
Beers Company and the London and South African Explora- " 
rates tion Company, a ha _ pone landlord mel pry of the i 
roperties controll the rs group, and at the same [ 
THE AMERICAN RAILROAD MARKET. eee rig 0 y group, : 
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The most striking feature in theabove table is the greatly 
increased dividend paid by the London Brighton and South 
Coast Company, upon both itsOrdinary and Deferred shares, 
due in part to enhanced traftic during the Paris Exhibition. 
The chairman of the company announced at the meeting, 
however, that there had been an increase in the normal 
tratlic of the line alone of over £130,000 a year, the figure they 
had arrived at as accruing from the extra Continental trattic 
being £34,000. The South-Eastern Company, it will be seen, 
pays a dividend on its Ordinary stock, which, when compared 
with that for the corresponding period of 1888, shows an 


Eastern Company will have distributed 1 per cent. more in 
dividend for the year 1889 than for 1888, the dividend for the 
half-year just closed being declared, subject to tinal audit, at 








Contrary to general expectation, there has been no 
marked eg in the wy of American railroad 
bonds and shares. In some instances, indeed, there has 

_& further fall. The fact is, that despite the in- 
; prosperity of the majority of the roads the 
Securities in which are more or less largely dealt in here, 
Investors have generally fought shy of this market, and, 


=——=—_—— 





Mr Corbin to readjust the accounts, so that the interest 
could be paid, the policy of the management has been sup- 
ported, and their recommendations adopted. The line had 
admittedly earned a much larger amount in gross nag tas. 
but so large a proportion of the earnings has been use 

for what we should regard as capital purposes, that as the 
accounts were made up there was nothing for the income 
bondholders. The point raises once more the vexed question 
of “ betterments,” which is 7 rently as far off settlement 
as ever. Another unfavoura wy Me has been the cutting 
of rates by the Chicago and Alton company, and rumours 
of similar reductions in other directions. Although, there- 
fore, the gross and net earnings of the principal companies 
show a considerable improvement, it is not to be wondered 








AMERICAN RAILROAD EARNINGS. 


In support of what we have said with regard to the 
increase in the earnings of the roads, we extract the fol- 























time it has become known that the market for diamonds in 
the rough has got into a weg cag state, ering to the 
high price to which stones have been advanced by the action 
of the De Beers management. In addition to these circum- 
stances, it is felt that the present price of diamonds will 
stimulate production by the companies that are still inde- 
pone’ of the combination. Al] r, the outlook is not 
a 














vourable to the maintenance of present quotation for 
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De Beers shares. South African gold shares have been very 
little dealt in apart from the absorption at lower prices of 
the shares offered by speculators on the Continent and in 
some of the South African markets. Low-priced miscel- 
laneous shares generally show a decline, and it is said that 
jobbers, being very short of supplies, are ver their best to 

eep prices down. Just as the month closes the tendency is 
towards improvement, as money has become cheaper and 
more plentiful. 








FINANCIAL RECORD OF THE MONTH. 


THERE has been a considerable degree of activity during the 

st month on the Stock Exchange, but prices in most cases 
anon gone lower. This is to a great extent due to the un- 
favourable position of the money market, but it is also due to 
the outlook in the Home railway department, in which the 
largest volume of business has been transacted. In the 
earlier part of the month the Continental bourses played 
their part in support of quotations, but recently they have 
been selling all round. The American railroad department 
has been very weak, a lack of confidence having set in upon 
the Corbin incident. Foreign stocks, which were adversely 
affected by political and other considerations at the beginning 
of the month, have since recovered Other departments have 
been neglected as far as speculative business is concerned, 
but there has been some investment ae of asolid nature. 
In the money market rates having ruled high generally, in 
many cases 7 per cent. have been paid to the Bank for short 
loans. The importation by some of the big finance 
houses of about £1,000,000 of gold from Russia weakened 
the market, however, and owing to the lack of support given 
to the Bank, the raising of its rate to 6 per cent., which 
took place at the end of last month, has not yet been efiec- 
tive in attracting gold from abroad. It is true the position 
of the Bank has considerably improved since the beginning 
of the month, but this has been due to the return of notes 
and coin from internal circulation. Until the 6 per cent. 
rate has been made really effective and gold is attracted 
hither, any ease in the money market can only be artificial 
and unsatisfactory. 





The movements in the money market are indicated by the 
following figures :— 





This Month, Last Month, 
Jan, 22, 1890. —- 1889 
£ 
Bank of England—Coin and bullion ............ 19,241,347 ..... 17,805,190 
SII GE TIDOD os cvicinccssarsavciseesccesee 23,860,020 .., 24,4149. 
eo OT EE 5,977,204 ...... 6,011,1 
PEETRED wei ccsvnevence coceoees 22,836,453 ...... 22,633,846 
Securities, Government 14,623,280... 12,253,984 
Do priva caiaiews 20,816,354... 21,659,490 
NOD Gil bos canes antaccs\ cteas rerebasvexbineciaivnds 11,581,327 ..... 9,590, 
Proportion of reserve to liabilities : ae ae 334 % 
This Month. Last Month. 
Jan. 22, 1890. Dec. 23, 1889. 
Bank Market Bank Market 
Rate Rate. Rate Rate. 
% p A % we 
6 ce 5 
a aNes ee 
fl a | een a 
ee o- 2... 2 
Oi ae “cents 4... & 





The following are the receipts into and payments out of the 
Exchequer between April 1, 1889, and January 25, 1890, as 
contrasted with the corresponding period of 1888-9 :— 























: Increase 
Budget Est.’ | or 
for Year 1889-90. 1888-9. | Decrease 
1889-90. | ; in 1889-90 
£ £ £ | £ 
Customs ............ . smiuebiases . | 20,050,000 | 16,825,000 16,584,000! + 241,000 
pieces meanscde 870,000 | *20,717,000 | 21,481,000 | - 704,000 
MIND is Lides cies vskcccmes wos Sn vesden 12,580,000 | *10,890,000 | *10,265,000 | + 625,000 
Land Tax and House Duty... . 2,960,000 1,200,000 1,160,000 | + 40,000 
Property and Income Tax ......}_ 12,550,000 6,518,000 6,734,000 | - 216,000 
POT OMS wii sccvetsinses civ eensl ORSROOD 7,390,000 7,090,000 | + 300,000 
Te h Servioe..................| 2,230,000 1,875,000 1,735,000 | + 140,000 
Crown i Mhcowestib> sibbaenes 430,000 365,000 365,000 nil. 
Interest on Purchase Money 
Suez Canal Shares, &....... . 280,000 173,526 135,128} + 38,198 
Miscellaneous ............... 00000000 2,850,000 2,726,205 2,471,289 | + 254,916 
____ Total revenue............... 86,150,000 | 68,679,531 68,020,417 | + 659,114 








* Exclusive of transfers, amounting to £3,432,520, in respect of Probate Duty 
and Excise licences, which have been made to the Local Taxation Account in 1889, 
and transfers from Probate Duty amounting to £584,000 in 1888. 


The expenditure in the same period amounted to £69,231, 102, 
as against £69,054,945, being an increase of £176,157. 


Consols, &c.—-The movements during the month in Home 
Government securities have been few, and of little import- 
ance, and the prices at the close do not show much alteration 
on those quoted at the end of last year. The very unfavour- 
able position of the Bank of England at the beginning of 
the month and the stringency in the money market, caused 





a slight relapse, but transactions of all kinds were few and 
srw evil changes in go were but small. Consols 
have fluctuated irregular 


but little attention. 


Home Railways.—The market for Home railways has 
been an active one throughout the month, but prices at the 
close are lower, and in many cases considerab] so. The 

if show im- 
aap coe on those declared for the corresponding period of 
ast year, but the effect upon quotations which this must have 
pr uced has been counteracted by the tone of the directors’ 
reports, many of which point to increased working expenses 
in the future, due to the rise in the price of fuel, labour, and 
inaterial generally. The heaviest falls are in the Southern 
lines, both Brighton and South-Eastern “A” stocks having 
given way about 5 points, and in Metropolitan stock, which 
has suffered an even more severe relapse, showing a fall 
of 6 on the month, of which 4 points were lost immediately 


dividends which have been announced nearly al 


on the declaration of the dividend. At no time du 
month has the Home railway department been fir 


fall had begun before the new year set in, and although there 
has now and then been some slight recovery, this has been 
due to speculative purchasing, based on dividend expectations, 
which in nearly every case were pitched too high. A notice 
able exception to this, however, is found in the case of the 
Manchester Shettield and Lincolnshire Railway, which pre- 
sents the only bright spot in the market. The dividend was 
considered excellent, and the quotation has since improved 
about 2 in the case of Ordinary stock and 3 in the case of the 
“A” stock. The other Heavy lines have all been weak 
Great Westerns, Midlands, South-Westerns, Caledonians and 
North-Easterns having all fallen about 34 each, and the 


others about 2 each. 


Foreign Stocks.—During the first half of the month 


the market for Foreign Government. securities 


somewhat, especially in the case of Portuguese and 


Spanish stocks, the former being sold in connection 


dangerous illness of the infant King, and the latter because 


of the Makololo dispute. The illness of the Czar, 


its effect upon the prices of Russian securities, and Egyptian 
Unified Bonds also fell rather heavily. Meantime, however, 
Brazilian stocks, which had previously reached a very low 


ebb in connection with the revolution and_ sul 
rumours of disturbance, showed some recovery, 
due to speculative buying. Soon after the m 


the month had been reached the tone of the whole depart- 
ment was changed, and a good deal of strength was exhibited 
all round. The Spanish King was pronounced out of danger, 
the Makololo difficulty was settled, and some slight riotmg 
in Lisbon quelled. The stocks affected recovered and at the 
same time reports as to conversion had a marked, thou h 
not a very lasting, etfect upon Turkish securities, which for 
the time rose considerably. The success of the issue of the 
Bulgarian loan in Vienna brought the bonds which are dealt 
in on the London market into much favour. Hungarians 
were extremely well supported, and the ratification by the 
Senate of the Grace Contract called attention to Peruvians, 
which advanced more ina couple of days than they had done 
for months previously. The general improvement in the 


latter half of the month did much to counteract the 


the earlier downward tendency, and although at the close the 
Foreign department has been quiet, owing to the weakness 
reigningin the Continental bourses, prices generally show some 
improvement. op em 4 per Cent. Gold Rentes have msen 


about 1}, French 4 


en away recently in connection with the internal 
situation. 


American Railroads.—With few exceptions, American 


railroad shares have been giving way during the 


Business began at the commencement of the year with a 
very unsatisfactory return from the New York Associa 


Banks, and although Wall Street supported the 
steadily, prices here gave way nearly all round. 


great blow came in the Philadelphia and Reading incident, 


“ 


and attention has been centered round the 


theinterest on the Income Bonds and the arian 4 = 
Corbin throughout the month. The London mar - “d 
been dispirited, and prices in most cases have cet which 
to dwindle away on the slightest provocation. Bonds fairly 
are deemed to be of the very highest class have been I 


well supported, but even these are looked upon 


certain degree of suspicion, and there has been an It is true 


lack of contidence in anything of lower standing. f 
that as time proceeds this feeling shows signs © 


j . t 
off, but although there has been some little improveraly 


recently, prices have not reached their former leve 





and close about the same 
the end of December. In ian securities have been dull and 
Home Corporation and Colonial securities have attracted 


r cent. Gold Rentes 1, Peruvians 2, 
the caseof both the Six and Five per Cent. bonds, and man 
others show fractional advances. Amongst those stocks whie 
“+, ama a decline, Greeks are most noticeable. They have 
fall 
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one or two lines show improvement upon last month’s 
quotations, the principal of these being Illinois Central, the 

rice of which, on increased traffic receipts, having risen 1. 

ennsylvanias, Norfolk and Westerns, Wabash and Central 
Pacifics have moved forward fractionally, but all the rest 
show decline, Philadelphia and Reading being down about 
3on the month, New York Central 2, and New York 
Ontario 2. 

Canadian Railways.—The prices of Canadian lines do 
not show much change on last month’s quotations, but 
at the beginning of this month they were in good demand, 
especially in the case of Canadian Pacifics. These rose 3 
immediately after the meeting, but they have since fallen 
back to very near their former price. Grand Trunks have 
been dull throughout, and close lower. 


Indian Railways.—There has been a marked decline in 
a few of the Indian railway descriptions recently, and on the 
month Great Indian Peninsula Guaranteed is about 6 

ints lower, West of India Portuguese 5, and Bombay 

roda 1. In other descriptions a steady investment 
demand has kept quotations firm 


Foreign Railways.—The Foreign railway department 
opened quietly at the beginning of the month, but the 
volume of business soon expanded, and considerable activity 
was shown, although fluctuations were irregular. The 
railways connected with Brazil have generally improved 
somewhat, in sympathy with the Government stocks. <A 
large business has been done in Argentine securities, but the 
demand has not been steady, and buying has to a great 
extent been speculative, in connection with the wide 
fluctuations in the gold premium at Buenos Ayres. Mexican 
railways have again been falling steadily, and close about 
5 points lower than last month. 


Bank and Insurance Shares.—There has been some 
steady investment buying of bank shares, and prices have 
moved forward very considerably. The London and West- 
minster quotation is about 2 points higher than at the 
end of December, London and South-Western 2, London and 
Brazilian 1, Bank of Australasia 1, Bank of Africa }, and 
others . Insurance shares have been steadily supported, 
but do not show much change. , 


Mining Shares. — Business in the Mining market 
has not been active, and the heavy unloading at 
Berlin which has taken place during the month has pre- 
vented any rise in quotations. The activity which was 
resumed in the South African department last month has 
not been maintained. Copper shares have moved irregularly, 
and although there is a rise of about one point in Rio Tintos, 
other descriptions generally show a fractional decline. 
ndians, led by Mysores, have gone a trifle lower, and 
Diamond mining shares have presented no feature whatever. 


Miscellaneous Securities. — business generally in miscel- 
laneous securities has been limited, and prices have fallen 
away. Telegraph shares are considerably lower than last 
month. Nitrates have been falling throughout, owing toa 
great extent to the continued failure of the Committee to 
roi for restriction of output. Brewery and Gas shares 
have lacked support. The very high rate of dividend declared 
on Trustees Executors’ shares in the middle of the month con- 
re rably affected quotations. The quotation for Stock 
Exchange shares went up with a bound, on the decision to 
increase the subscription for new membership to 500 guineas. 





STOCK EXCHANGE COMMITTEE DECISIONS. 





SETTLING DAY AND QUOTATION. 
Fripay, JANUARY 17. 


Atlas Investment Trust (Limited) —£103,074 Preferred stock and 
£68,716 Deferred stock. 

Buenos Ayres Great Southern Railway Company (Limited)—Five 
Per Cent, Extension shares, 1894, Nos. 1 to 250,000. 

Chicago aud North-West Granaries Company (Limited)— 

mary shawes, Nos. 1 to 12,000, Eight per Cent. Preference 
. 8 1 Ma 12,000. ° 
city Supply Company for Spain (Limited)—Ordinary 
shares, Nos. 101 to 20,000. m 
‘ and Mason (Limited)—Ordinary shares, Nos. 6,667 to 
0,000, Preference shares, Nos. 3,001 to 16,000. 
199 a. Transvaal Land Company (Limited)—Shares, Nos. 1 to 

Trust, Loa: ~ . a 

: n, and Agency Company of Mexico (Limited)— 
Ordinary shares, Nos. 1 to 40,000. <- 
Mowpay, Fesrvary 3. 

Fairfield Shipbuilding and Engineering Company (Limited) — 
Preference a Nos. I to 25,000, and $250,000 Four-and-a- Half 
as Cont. Mortgage Debenture stock. 
om United Breweries (Limited)—Ordinary shares, Nos. 1 

9,000, and Preference shares, Nos. 1 to 12,500. 





ieee es Cables Company (Limited)—Shares Nos. 301 to 

International Financial Society (Limited)—£20,000 Four per 
Cent. Debenture stock. 

M’Cracken’s City Brewery (Limited)—£500,000 Four and a-Half 
per Cent. First Mortgage debentures. 

Mexican Government Five per Cent. Loan—Scrip and paid-up 
scrip of £1,300,000 Five per Cent. bonds (National Railway of 
Tehuantepec). 

Stock oe and Investment Trust (Limited)—£600,000 
Deferred Charge stock (Caledonian Railway). 


SETTLING DAY ONLY. 
Fripay, JANUARY 17. 


, ae Quicksilver Mines (Limited)—Shares, Nos. 24,001 to 

»UEi. 

British Deli and Langkat Tobacce Company (Limited)—Ordinary 
shares, Nos. 130,001 to 187,750, and Preferred shares, Nos. 20,001 
to 92,250. (Quotation deferred). 

John F. Betz and Son Breweries (Limited)—£250,000 Six per 
Cent. First Mortgage Debenture stock. 

Rizine Food Company (Limited)—Shares, Nos. 5,001 to 10,000. 


Monpay, FreBRuARY 3. 


Buenos Ayres Grand National Tramways Company (Limited)— 
(formerly Buenos Ayres Metropolitan Tramways Company, 
Limited) --Preference shares, Nos. 1 to 40,000. 

Liverpool Overland Railway Company—Shares, Nos. 1 to 37,500, 

North Sydney Investment and Tramways Company (Limited)— 
Scrip of £300,000 Four-and-a-Half per Cent. First Mortgage 


debentures. 
Yorkshire Water Gas Company (Limited)—Shaves, other than 


Nos. 1 to 10,000. 
QUOTATION. 


Alagoas Railway Company (Limited)—£127,300 Five per Cent. 
Debenture stock in lieu of provisional certificates. 

Anglo-Argentine Tramways Company (Limited)—Further issue 
of £60,000 Debenture stock. 

Argentine Land and Investment Company (Limited)—Further 
issue of 1,928 Preference shares, Nos. 106,655 to 108,582. 

Argentine North-Eastern—{i.) Five per Cent. Debenture stock 
(Registered and to Bearer) in lieu of scrip ; (ii) £1,500,000 Six per 
Cent. Preferred stock in lieu of shares. 

Argentine— Three-and-a-half per Cent. External Loan, 
£2,659,500. Three-and-a-Half per Cent. bonds in lieu of the 
scrip. 

~ tele Investment Trust (Limited)—Further issue of £150,000 
Preferred stock and £150,000 Deferred stock. 

British Investment Trust (Limited)—£300,000 additional Four 
per Cent. Debenture stock. 

Bay State Gas Company of New Jersey—$250,000 Boston 
United Gas bonds of $500 each in lieu of a smiliar amount of $1,000 
bonds. 

Bieckert’s Brewery Company (Limited)—Shares, Nos. 1 to 
20,000, and £400,000 Five per Cent. debentures. 

British Steamship Investment Trust (Limited)—Further issue of 
£65,000 Preferred stock, and £65,000 Deferred stock. 

Buenos Ayres Harbour Works Trust—£1,000,000 Six per Cent. 
Trust certificates in lieu of £800,000 scrip. 

Central Argentine Railway Company (Limited)—Further 
amount of £25,080 stock. 

Charles S. Windover and Co. (Limited)—Shares, Nos. | to 
6,000. 

Chilian Government Four-and-a-Half per Cent. Gold Loan— 
£1,546,392 bonds in lieu of £650,000 — 

City of Buenos Ayres Loan—£992,000 ‘our-and-a-Halt per Cent. 
bonds in lieu of serip. 

City of South Melbourne—£128,700 Four-and-a-Half per Cent. 


debentures. 
City of Toronto Three-and-a-Half per Cent. Loan—£686,500 


bonds. 

Cordoba Central Railway Company (Limited)—£235,943 addi- 
tional Five per Cent. Debenture stock (Central Northern Section) ; 
De Beers Consolidated Mines (Limited)—Shares. 

Debenture Corporation (Limited)—Preference shares, Nos. 1 to 


100,000. 
Law Union Fire and Life Insurance Company—Shares, Nos. 1 


to 100,000. 

Louisville and Nashville Railroad Company —$286,000 additional 
First Mortgage Five per Cent. Collateral Trust Gold bonds, Nos. 
4,154 to 4,439. 

Macahé and Campos Railway Company—£500,000 Five 
Cent. debentures (Cantagallo and San Sebastiao Sections) in lieu 


of scrip. 
M’Cracken’s City Brewery (Limited)—£500,000 Four and 
a-Half per Cent. First Mortgage Debentures. 


Mexican Government Five per Cent. Loan—scrip of £1,300,000 


Five per Cent. bonds (National Railway of a. ce 
St. Luis Potosi Six per Cent. Loan-—-£250,000 bo: in lieu of 


scri 

St. Paul, Minneapolis, and Manitoba Railway Company— 
$20,000,000 capital stock. 

Scottish Investment Trust Company (Limited)—Further issue of 
£9,825 Preferred stock and £9,825 Deferred stock. 

United States and South American Investment Trust vant ats 
(Limited)—Further issue of £37,160 Preferred stock, and £37,160 
Deferred stock. 

Walter Showell and Sons (Limited)—12,000 New Ordinary 
shares, Nos. 12,001 to 24,000. 
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BRITISH, COLONIAL, 


AND FOREIGN STOCKS, 


(The securities quoted below do not include the entire debts of the State or Nation referred to.) 
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| | 
AUSTRIAN. 
5% Silver Rnts*| ... None _ | Irred. _ a 738 75x ol re $4 ee ; i ML geen 
14.Geld Se ieee 83 | 94/93 | 94 93 0, 94 91 |1 April,1 Oct.|Vienna in gold. 
[* The income)|taxo|n dividend Austrian Sjilver a 8 eqluals | 16% ded acted r m cou|pons | 
AUSTRALASI | | 
, 103 1023'x101; 6 0/108 100 1Jan., 1 July. 
— ates I } 8,038,000 “tyeoslig02 tT Ath ry 1084 2108" $27 O19 103 |1 Jan., 1 July-| | pk of New 
Do 5 %, 1868 1,000,000) ee 1898 106 |106 103¢)104x, 1034 4 8 108 104 7 coe South Wales 
Do 4% Bonds 7,201,000, at ... [19]03-10 ity ihe — ats ct nit = rose 1 July 
Pies 7,186 300 = 1933 ) (114 {115 {113 a 39 9119 113 \LJan,1July.| Bank of 
Ds 315; 16'500,000 vee 1924 104 |1044/1035!104 | 1043 | $ 7 3/106 101] April,1Oct|f England 
N. .. | 150,000) =; 1891 104 |104 |1014/102x) 102 | 4 28 6/107 102 |lJan., 11 Saly. 
Do 5+ hy » ieee 1,000,000; 1%, 1914 119 /120 |116 116 | 8 18 3/120 112 |15Jn.,15 Jly Crow, 
3,069,000 2 March 13.| 1908 a 1074 1054 1053 ‘- sho 108 cain Tesep the’ Colonies 
, i 1 
De 6x” 66-67 1,000,000| 2 % 1801 1024/104 {101 103 | 413 911074101 rene peas Ln ede 
Do Auck.,6% ,000) -*: 1896 113/114 112 1133) 4 2 3/116 107 ~— . South Wales 
: k 0 
$500,000] ~” |Betwn 1888) 1018 1013}102 1014 loz | [105 109 a dept) Steed 
9 ‘o eee ee eos ’ rl Buk of 
01°564.255 sje note aes es 107 107311064 106! 314 P+ 108 1 Say 1 Now. Bnkof Kug 
‘06561 "| {| 1801 109 |109 1014107) 1024 | 6 73 9118 103 |1Jan., 1 July.|\ Queensreey 
1,936,550)... 1896 109 [109 1014)107x) 1024 | 73 uj118 103 1Jan.,1 July, 
10,267,399) °* [1|913-15 107 |107 \1033'105x! 1044 | 3 13 6/1084 10331 Jan., nea Bank de 
11,866,900) [1\915-24 1113/1114 1205 111 11 ; 8 ojne pesgiden.! y Eng 
"468,800 4 + £91 1900 1i2si194 1104|110;/x110° | 4 9 O25 101 Jan, July. 
604,7 . [19\01-18 195" |195 "129 122} | 4 7 6/138 115 A Som, kta: 
-54]278,500 . [19}11-20 1125)1124'1094/1094}x1054 | 4 7 9123 (105 |1Jan., 1 July. Nationa 
7-8-80...[98)}to74) 7,776,700) .. .. (18/94-191 1054 1054/1023 1044/x105 | $ 13 9/107 (102 |1Jan., 1 July. Preece 
"200,000! :. 11999 | ’200: 107 |107 1043 105x| 105 | 3 14 {109 |1044|1 Jan., 1 July. 
1,365,300) .. 1916 | 1,365, 107 \108 106 |107 | 107 | 3 13 ene _ ae 
Des % Inches! aaetid fele-ssl z.eoe 100440 i100 (tobal teak |e Beet ee Tt abeit | Ose 
ac Na "102,500 a "102, 1104|110} 1074 107six112° | 4  6l117 (108 ‘1 Jan.,1 July. Consolidated 
-5§}700,000 1803-1901)552,900 L14$|1144 104} 1121 108 | 4 5 ClL25 [105 1Jan.,1 July. = 
94} 1 5 1913-2 1064/1063 103 1034|x104 | 3 25 9109 |103 1 Jan.,1 July- 
99%} 1,000,000) ... 1911 106 |106 102y{103x| 1023 | 3 15 9/109 |103 |14 Zan, 1 July. Londow a2 
02%) — 850,000 1891 105 |105 1014)102x| 101g | 4 2S 6\107 |102g,1 Jan., LJuly-|) or ninster 
2,107, : a 1894 107 |107 1043/105x| 105¢ | 3 12 4/1093 1054)1 Jan.,1 July. x ie End Ja Jot 
634,500, [1899)-1901 106 |106 1033/104x| 103% | 3 10 6108 |104 Adan, 1 July com 
5,000,000 .. 1904 112 112 |1094)110x' 1094 | 3 O\115g1109 1 Jan, 1 aly.) Stack Be* 
5% Debentures—Convertible in 1892 iato 4 %, Sto i rate of £100 = £107. * 
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Jan. 31, 1890.] THE INVESTOR'S MONTHLY MANUAL. 7 i 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. i 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) areal ie 
——— Yield to PRricesor ome 
cane tem, | | oo F ‘ iemasten 1889. | Divipenrs. alt 
: Original 'a-g/ | Final — ee oe Latent Z\2 | ae 
STUCK. “ 2 en | Re- an iPar.| ? o| E | | ness |-Ftice. | 2 ieee ot 
Issue. | 05 demp- = |S | | $ | \Redemp.| | = | Payable. |WherePayable. in 
LE Sq| Applied. | tion, |Unredeem’d & 34 Por \Inclnded | 8 5 
= | e ter. | | |e «di He 
Vict 4% Insc.’81|100 | 3,252,500] ... -” 1907 | 3,252,500 |100 09x 109 108311084) 1088 | $7 4)1134)108f/1 Jan., 1 July. wane a vl 
Dos{Insc8:2-4 0} 9,218,100) ... 7 1913 | 9,218,100 100 nix 112 110 a1 | 110g | 8 7 0)1144)108 }1April, 10ct.| Fy Enda. Jat. ? 
5 Dea, 1885 ... | 6,000,000) ... c 1920 | 6,000,000 100 (111 (1113/1103 111 | 1113 | $27 0.114 |1105/1Jan., 1 July] ) Stock Banks a 
ob Bayo | 100,000)... , —.. 1895 | 100,000 [100 |... | ose Jove |e fee | nee | ee | aoe | Mar, 1 Sep - He 
"1879.| 978}  200,000| 1 % from18s4]*| 1922 | 189,200 [100 |111 |112 {110 MLL | 112) 4 O 0115 /107 [1 April, Oct!) Crown | 
Den 188}.| 96 | 404,000} 1 %, from1887|* 1927 | 305,400 100 1054107 |104 1054 107% | 3 16 0.109 |104 Je iba Agents. ri, 
Do4%,'86,Ins., 974, 525,000 1 # from 1800) 1934 94,500 |100 |110x 111 |109 ‘0 | 1098 | $11 fe 109 {15 Jn.,15 Jly lk 
BELGIAN | | ,; lee 
1%, 1874 eae .| 754) 21,440,000) .. ‘Purchases 20,397,000 |100 | 93 95 | 93 | 95 944) 8 8 0} 95 | 92 ete Pat ep gece sale 
| | il, 1 Oct. a 
1863... 88 | 3,855,300)18 %/Feb.& Aug.| ... 187,100 /100 100 101 | 99 '100 | 994 | 4 12 6)102 | 90 |1 Apri \ ni 
5%, 1865... .....| 74 | 6,963,600 1 Fe July | 1902 | 4,125,600 100 |101 |102 {101 |102 | 101g | 4 ‘7 0.105 4) Mar, Sept | Th 
5%, 1871... .. 89 | 3,459,600) 1 7 Feb.,aug.*| 1909 | 2,581,100 |100 1015 102 /1014 102 Log | 4 > Se "jue ee 
sassy 5,301,200 1% Jan., Ju y*} 1913 | 4,400,700 |100 102 aed aes 102 1003 | 4 19 0105 atu we « rs . Rothschilds, ee 
Gold Ln.’79) 5,837,062/34 % Apl., Oct.*| 1899 | 3,837,994. 9100 | 82 | 894) 81 | 86 | 87 | 5 4 9|102} 81 3 ee lode 
ease | | See Teer) | Sear i Sah oh 2 Sie dee at 
4 ae 95 | 6,431,009) 1 % Purordwgs, 1 oy 2 | = 2 ¥\iUog z Heh: 
rs 1088. -- | 6,297,300 mn S|. | 6,297,300 {100 | 81 | 89 | 79 | 85) SE) 5 7 CeEy 80 oaeeens fF | 
Difference between an- | | ih ; 
5 Consols an-| nual interest and F 
aja Con - 25,000,000 applied i* | iv 
%Conv. urchases, and surplus a: Bias a as 
Redm. 1923 income for year applied {| 1923 |514,314,702 ‘100 7 | hay 97%, Ra iv 4 - 994 - Sor if 
New 34 %s......| ... to purchases insucceed- § | 1894 995,746 1100 |LO1x 102 a 101 | a +. yn 98410 “ y Bank ae 
New 23%... | ing year. 1905 | 4,647,799 100 |994x 100 rt | oer aed) wae ee rH arterly, || of England. mane |: 
New 2b 78 ......) ... | \ ] | 1905 | 33,228,820 |100 94x, oe ee 95 iti $97 ‘i u poet He. 
Local Loans 3%) ... ie io — 1912 | 39,026,057 |100 |1053; 1033 2 oe | 104}/1014/Quarterly. 1s. 
a0 h)| : Anty 36000 sal | wn 1908 Anty 36,000 £1A 133 14 134 134x) 136 | 14} 133)4 Feb., 4 Aug. hh 
ExchequerBills, { | | Ne 
pate 24 | + | 14,583,200 4,588,200 [ |100 0.600 6p lod ves vel Ming a oP pod iJnes11 Deel J ip 
une, 24% | p - i ” . i 
Esp Od. 35 954) 9,424,000 ... Pur.ordwg's ... | 9,131,600 100 |1024 1024|1014 1013, 4) 101g | 2 29 0}1024/1003}1 Mar., 1 Sep. Rothschilds He 
IndStk | | . Hr 
art? no months) } .../ 14,553,000( Guaranteed 3%) ... | 14,553,000 100 3303 334 3304 3334) 334 | 5 1 61346 1820 wac5 oO pek-ct Regions 
Vv | | ae 
| | | ‘if 
lin 2,769,231( Gua ranteed 3%!) ... | 2,769,231 100 315 (316 |309 ‘309 309 | 311 31317 |3044\Jan., July. |BankofIreland ‘t 
Isle of Man 34° Mm ‘ 
debentures”) 984 230,000 1%  - | 1927 | 214,900 100 1034 104 |103 1034 103g | $ 8 0105 | 99 |1 Feb.,1 Aug.|Coutts and Co. : 
| | j +2 
BRITISH wb tl | | | 4 be 
4% Debentures! 97 | 250,000 1 %, Purordwgs 86,300 100 i i 1064 1074x1083 | 5 18 QA [207 [165em.,16Thy. Cree, Agent ; 
age D| OMIINION. | | bh 
4% is 26 1 April, 1 Oct. Pale 
000 100 111 ang) 112 | 1123 | 3 2 6\114 110 pri, ae 
pts 1058 ——— 1% fa ‘aa oto 000 100 (114 - 113 ” 113} | 3 17 6/120 |113 |1 April, 1 Oct. t 
’ | | | 7 
Do at A | inal se at 
CET; 0 sooo | | 0) moan hee Hg Has regs || SUS Wee Art| ayaa i 
78748, Bd e } 12000000) a {1904-8 { 6705°300 100 1085 10841078 108 age 7 . ens a 1 May, 1 Bor. + Barings. 4" 
Big byt 964} 3,600,000 4% ..._-_-|1910-3) 3,200,000 100 1143117 te 113 6 shishos 1 Jan.,1 Jul 4 
re Tom 2,859,022 100 |112 '112 4/110 109% | 114 y 4 
* |} 6,443,136 - 1910 | 111 {109 110 | 1103 | 3 6 3114 |108 (1 Jan,, 1 July ‘ 
areacs 144,190) ... 3,584,114 100 |110 Tiss 9 C2 |1 Jne., 1 Dec. a) 
34%, 1884... . 505,600 100 105x106 |104 ve 1043 3 Yn l 5 tees eee i 
Inscribed! ... |  5000,000, ... —....__[1/909-34) 4 4 494400 100 (105 105 [104 |LO4 1048 | 107 |102 + hm ee : 
4% Loan, 1885 | |. co | 709,500 100 113 (113 jL1OZilix 110g) 3 9 O16 109 jy raf o 
Do Inscribed “| |  4000,000. ... + [1/910-35)] 3,990,500 100 |L11x/112 [110 [111 | 1113 | 8 9 01163108 oe Ae “1 
3% Loan... --» | 4,000,000 .-. | 1088 | "2,850,090 |100 | 96x 96 | 954) 954) 95h) 5 5 6) O76 94 [I Jan, I July 
t.Colombian ’ = | 1 April, 1 Oct.|Crown | 
ected il 4) 10gamomayy =| took) ag 0 uo ae ae usibie | 4 4 igo ss aderdeipimc Bette || 
Lt 206 400s 2 = | ag17 | 205490 100 15°15 |113 jiaae| ake | 3 4 ST EE See 1 July.|Crown Agents, 
«a (Pro. Peon | J Ju 
, ideb...| . 1910 346,700 100 |116 116 113 jLl4x) 1143 | 3 18 oe 111 jJan., oe 
New Br nx yf | 925,900 “| ows (1886-91) 336,000 100 1024|105 100 j1024x ... | 5 4 9106 |100 |1 Jan. Tidy. Barings. : 
5% | | 1 May, | Nov.|Bnk of Montreal 17. 
1874.6. 4-/s4n1000000 1%. (1904-6 1,660,000 100 j112 Ne 1053|t0s4ix100 | 4 3 61108 (lO \IJan7] July:lImperial Bank. hie. 
ii 1880 saa a. | 878,600 1 June, re. 112 ae be | ‘115 |113 |113x| 1133 | 4 2 lie lll 1 Jan.,1 July/Bk.of Montreal ne 
ot aaa | #00000 ase | 722000 100 |107 (107 [1034)104x} 1035 | $17 ‘ 102 {1 Jan., 1 July j 4 
LAPKof GOOD HO PE. ia ee | | 50ct.| | Crown Agnts. i; 
5 hee 918 143.200 in ee 000 | 122°300 100 1034113 1024) 112 | 112 Pte: I 102" 1SApL 150et “g. =F 
Rae me, | - 15ApL,150ct. vb 
GHo'873-80(97- 1014, 7.407.700 1% March. 1915-9 1,400,800 100 110 (111 a EE Ae eer oy i i, 
UP gue 984 2615,000 1 Z November 1917 825,100 10 toazlto4 {ioe ios | 108° | $27 610s 1024 1 June, | Dee ene 4 
: soa am | 984 2,000,000 1 % May. 1922 | 516500 | 100 110x\111 {.09 |110 | 1103 | 10 9 112 1064/1 June, 1 Deo 4 
Afi ines o) }somow 1x 192 {yBR op tte ee tos| tet | $22 OLgRNeD Nel aden aad |] 
ABibeg inssry: OM 525,800 1%. 1808 | 830,900 [100 | Hose 1094 109;| 1098 | $ 10 9,1124|1074|1 June, ! Dee. 
ey ie88Inserb, ."” si7oirgas 1% 1923 | 3,791,895 100 1104|1 10411004 1094) 109g | 3 20 011124108 |15 Apt. 150ct.| ) Bank: 
Cons. '86 ...| 1. 99977566... None | 1936 | 9,097,566 100 1115}111)1105\1104! 1105 Ord veotion ix TOBE 
= gen below pas or by drawings. t Yield at present on average rate of interest payable until r ption 
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8 THE INVESTOR'S MONTHLY MANUAL. (Jan. 31, 1890, 
i] —___— =a Fasseeteennce-cocuteenaaie 
+ 
i BRITISH, COLONIAL, AND FOREIGN STOCKS —Continued. 
| i The securities yuoted below do not professedly include the entre debt of the State or Nation referred to, 
¢ Srnxine Founp. | } | PRICES OF THE Yield to PRICESOF, sie — ae 
q 8 Investor 1889 Div 
j & | Original [S35 Final |Amount of =| a — - ae | at Latest a ase cial 
STOCK. || a. iba! When Re Loan Par) 2 2 |g | nes Pte | me; 
i 2 ue. |. em , | “ep | emp. | = Payable, 
2 5< Applied. Gow Unredeem’d| = | Cl | 8 3 Done. Included C | 8 | y | ere Payal 
i! -—— -—— — | — — mas 
i CEYLON. | £ £ | lena | | | 
\ 44 %, 1876 ..... 1044 -5] 200,000) 1 %|from 1881.]| ... 184,500 100 {106 107 106 '107 | 1074 | 4 5 01093105 |15My.,15Nv., | 
> oe 1. | 1,866,000) 1 % from 1886.) ... 749,000 100 |107 ‘108 106 107 | 106§ | $ 16 6108 103 [15 Fb.,15Ag. { Crown Agta} 
4% Inscribed...) ... | 1,076,100) ... a .-- | 1,076,100 100 113 (114 110411)x) 111 3 12 0113 ‘110 |15 Fb., 15 Ag. | 
CHILIAN. | | | | | 
6%, 0007... ...:. 84 | 2,000,000 2% January. 1896 | 264,400 |100 |103 103 101 101x| 1013 | 5 16 ches 101 |1Jan., 1 July.J.8.M 
: 44 %, 1885 ...... 89 808,900 4% Pur. ordwg®s. .. 796,000 |100 |103 en wed we 1014 | 4 9 0106101 |1 Jan., 1 July/Ci 
- : 44% 1886......... 984; 6,010,000 +e te ee 5,948,400 |100 |103 98 | | 999) 101x;| 101 - 9 0 1063 1003) lJan., 1 July. 
q 44 % 1887......... ... | 1,160,200) 4 % Pur.ordwg's. ... 1,154,400 |100 (103 103 | sod}o1s 1014, | 4 9 de tae 1Jan., 1 July. 
i | 
| CHINESE. D'rawin 8 from— | 
Series A,7% .... 98 | 1,000,000) ... aa 1889| 1895 | 857,100 |100 108 109 106 109 | 108 5 0 O\1114 104 16 Feb..16Ag.|) H. Kong 
: Do B,7% ...| 98 505,000) .. <p at 1891, 1895 505,000 |100 109 109 aezhee 1083 5 © 0113} 108 |16Feb.,16Ag. Oe Shangha 
| Do 6%...| 98 | 750,000, ... | ,, 1891| 1895 | — 750,000 \100 106 107 | 104 1054 | 5 4 0/1104 105 |24Mar.,24Sp.|) Bank. 
‘ Do 6%...| 98 | 1,500,000) ...| ,, 1891) 1895 | 1,800,000 /100 |104x'105g 104 1043 | 4 17 9109 104 |1 June.,1Dec. 
: } ; 
‘i COLOMBIAN. 'No draw’ tee »| { WithCoup. 
! 4g 1873... } | 7000,000)...{ S.otarg }... | 14918,500 }100 whe | 23 ° | i 2781 Oct, 1879 | ~ 
# COSTA RICA. | aad | = oat 
a 5% “A” bonds) ... | 525,000 } |,» {| Comm’ne’g, | 525,000/100 95 91 91) 914) 5 10 O| 963) 904|1 Jan, July. | noise Loant 
j 5%“B” bonds.| ... |1,475,000 June, 1898, | 1,475,000 100 92 | 92 | | 874) 89 | 874 | 5 12 6) 954! 864|1 Jan., 1 July. on 
ne. j | | : 
DANISH. | x | | | | 
4) 4%, 1850-61 .... 90 | 400,000 ... |Mar., Sept.) ... 288,000! 100 Pe, ee ee ee ee 
if 4%, 1862......... 91 |  660,000| “Ried. atState option, 244,800 100 | | - of soles | | a pity pee NT | Hambro’eSon 
is DANUBIAN P'RIN'\CIPALITI Es Roumania] | 4% 
ae 8 %, 1867......... 71 | 1,264,420 18% December. | 1890 112,890! 100 102 | ve | oe foes | 106 94/1 Jan., 1 July. raking 
. DUTCH. | | Pe oe ae 
_) ee ee By aia only. | 52,550,000! 100 84 | | 84 | 82 | eal! 82 '3 o 3 85 1 pao. 1 July.|Amsterdam. 
j Sixtonds, Govt, | 
ae Direct Issue) .., sf ase | nee | nee | 11,869,000)100 102 108 102 103 (1023 «9 6 104 101 |L April, 1 Oct. Amst.&London. 
a) anes. | | | WithCou 
| ieee | 1,824,000)... ) = |. | 1,824,000/100 | i 244) = 24) 24 nil 288-2344 May, 1868. ~ 
| ‘ 1 
a EGYPTIAN. | a at | | | 
A aeest "77-80: coe Feb., Aug. 1943 | 22,296,800|100 lal 1028 1033 103} ‘ 18 5|1058 101 NS.Apl, 1500 | Comptoir 
4% Unified ....... ... | 60,958,240 . By purchse ..» | 55,989,440/100 | 933 93{ 92k) 933, 932 | 4 6 €) 94  829)1 May,1 Nov.|f d’Escompte 
v4 sa ne on 9,512,880, | |< debe 8,636,480/100 | 83 | 835 823) 834) 835 | ; 17 9) 88} 784 15Apl, 15Oct.|Imperial Bank. 
Hi State —.) | : 
f J Ate ,1878 ..| 73 | 8,500,000) ... \Pur. or dwg's. .. .  §,561,100\100 102) 1103 102 11025, 102} | 417 6\1054 1004)1 June, 1 Dee. Rothschilds 
1 3% Gtd. "Loan.. Loe re eos ae ee See British! Go vern men|t Sjecur| ities. ie bas a oo 
i FIJIAN. | | | | | tye Pog 
4) gt tS ar 100 | 150,000) l x Optional | .. 137,800) 100 106 ~~ 102 1084) 1034, 4 7 6{108 103 |15Mar,15Sep|Crown Agents 
; | | | | or oy = 
| 3 % Rentes...... | - soags1 086 us| ce | wee | 78,674,141/100 | 88 | 88 | 863) 87x} 87 | 3 9 0} 88, SIE eapreite Treasury, 
44% do, 1883 | | 844 140,000,000 Be + |) 71,591,430)100 |105 1054105 1064| 105i | 4 5 9}106 [102}" no” Bo. || Pat 
i 3% Redeemable)... 162,827,600) | kt 1953 | 157,007,400/100 | 91 | 92 | 90 = 8533 6 O "i 85 |16JnApJyO. 
j Y | 
: i 5 Aindepedncs, Bash 
= 0OCOté«@CLSY;C<‘é‘SS&79......... | ... | 1,200,000) 3 % May, Nov. | 1899 642,900/100 102 | ... | ... 102 | 102 | 5 6 6)103 | 953/15Jan., 15Jly. (Ionian B 
| tay 'Hambro’ & Son 
a 5% 188i — 74 4,800,000) ¢% June, Dec. | 1921 4,453,400/100 | 934! 934 89§| 90x, 903 | 5 13 9| 954) 81¥!1 Jan., 1 Jly. ee ies 
a 5 %/, 1884.........1 | 684) 6,800,000... June, Dec. 1921 | — 3,884,200|100 | 934) 934, 894) 90x, 904 | 5 13 9) 958) 824|1 Jan., 1 Jy. Hani Mie 
it 4%Monopoly Ln. 784) 5,400,000) ... [Pur.ordwgs| 1962 5,388,200|100 | 774 774) ity 74x\ 74815 8 0} 828 744|1 Jan., 1 July|Ham ee son | 
i HH 6 % do, 1888 ...| .., 950,480/ ...) nd 950,480/100 99 | ve | 6 £ 0/1023) 92 |1 Jan., 1 July/Ham L 
ea GUATEMALA! | 5YA 
i 4% bonds |... | 922700... | a. | 920,400)100 | 62 | 62 | 584) 59 | 58h | 6 16 0| 664) 583 1 
a1 6% Bonds...... 98 | ono. 8, 1916+ 200,000|100 |107 |107 1043}1043x1043 | 5 14 9/109 | 974)1 Jan, Baad it m0 
HONDURAS. | | | | | | ii eal Blas 
10% Rail. Ln,’67; 80 | 1,000,000 3 %|Dec., 1872. | 1884 900,700/100 | 173! 174 16 | 164) 16g | nid, | 174) 104) | WithCoup. { Gounty Bask te 
10 Rail. La, 70 80 | 2,500,000) 3% Dec. 1872.| 1885 | 2,242,500]100 | 174] 173) 164) 163, 178 | nil. 174) 10g) J Jan., 1875. n 
} | Raphael & 4 
5 %y 1871......... , 81 | 3,000,000)14 %|July. 1904 | 1,970,500100 |... fee | we) ee 208/100 0 hee iat 1Oct.|| Bier" 
} a 80 | 5,400,000/14 % October. | 1904 | — 3,646,200/100 | ioe ee ee 103 100 1 Jan, 1 Sly) oe Rote i 
4% Gold Rentes) ... 59,200,000)... | None. | ... | 59,200,000!100 | 38) 88 S54 88x 875 § 12 0 88} 62) 1 Jan, 1 Jly.) F childs. - 
INDIAN. | | | Bank of Eng : 
India3}%Stock| ... 63,498,245) ... mi 1931 | 63,498,245/100 1074 1074, = 1074) 1074 | 3 3 6/1093 1064 Fo Apl Jase lead Mo 
India 3% Stock| |. 19,748,548) ... as 1948 | 19,748,548/100 |100z|1014 1002/1004) 1003 | 3 0 01018) 978)5Jn plJnOc' ) skofEngland 1 
Deben.bds.,34% | 5,000,000) ... [18|89-91 | —5,000,000/100 1003) . 100; ... |... |L014/100 |16 Fb., .16.Ag. io india i Pr 
Enfac’d Pap.,4%| ... | 73,436,519) ... |On3mnths'Inotice.| 73,436,519|100 | 69 | 70 | 68 | 70'| 693 \*4 7 | 69h| 633/Half-Yearly 4 
Do 44 % ...... w+ | 20,502,613) ... “* 1893 | 20,502,613/100 | 713) 728) 714) 72 | 72 |*4 1a 6) 723) 68g/15Mr.,L5Sept ty 
*\Rupee|converte'd at 1/6 | : 
ITALIAN. —(I nco metaxondi|vide|ndsequalto|13°2 %|deducted friom jcoup|ons) J Rothsehild’s i 
5% Rentes, 1861| ... 285,000,000) ... eem.| ... | 157,276,484100 | 94y' 943) 924! 93x) 925 | 4 14 6] 972) 90h 1 Jan, 1July. og sos.) ik 
rere ser ~2.| 51} 85 | 3,600,000) 1 % Pare. und|er par.| —1,378,400/100 |100 |101 | 99 \100 | 99 | 4 8 0/102 | 99 |1June,l | i? 
talian a s. in bro’ & 80a | ; 
tin 6%......)90) ... |... |4 Dec. Red.| $1915] —2,236,800/100 |111}/1114|1084!1105)x1093 | 4 13 3|115 |109 |1 Jan., 1 July. | : 
5%(Maremm’na at 120 Hambro’& 5 | 
), 1862... | 74 | 1,782,000] ... December. |"1960 | — 1,732,920|100 | 94 | 94 | 92 | 93x! 933 | 4 16 0) 97§| 91} |1Jan., 1 July. 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
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Sinxine Fonp. PRICES OF THE Le i <7? x oe ON 
sia nvestor . IVIDENDS. 
Original |3 | Figg | Ameented A cst a at Latest. cipemcaineemneniiites | 
we ae When be Loan (Par) © ¢ #13 ness |, Price. # 3 5) | 
me. S| : emp- , 4 Redemp. Payable. {Where Payable tia i! 
& 4 Applied. tion, |UBredeem’d & cI 8 | 3 Done. |T cluded Ci 8 ia | 
| £ £ | a d i | 
| | 4 hi 
367,600... =|: 1897 ae EO, Og I ree See ee Jan AprJ Heia || 
140,000.1% ... 1923 99,600|100 |108 |109 107 108 | ... | 4 2 6112 |103 ri et. Crown Agnts. HH 
839,000.1% 1927 397,400}100 103 |204 |102 o 1023 | 3 29 0105 |101 151 ,15 Ag. i a 
} 2 an 
2,400,000) 2 % April. 1898 1,317,700}100 |L114/111¢ 1074 1074 109 | 5 16 6)115 }107 \lJan.,1 July./Oriental Bank. eee ie 
| Be e i ii} 
400,000, 7 % after 1882.] 1895 161,600|100 {1124115 |110 1124 113 3 15 9/117 |110 |15 Fb., 15 Ag. ie i i 
100,000, 1 7 after 1881.] 1920 58,900|100 {105 (106 {104 |105 | 106, | 4 6 3\108 |104 |15 My, 15 Nv. tits haiti aa | 
700,000, 1%... 1922 77,300|100 |103 {104 |102 103 | 1024 , 3 27 6)105 |101 |15 My, 15 Nv. gn aie) |e 
479,750| .. | a. 1937 479,750|100 |108$|1084 1064/1063) 107 3 14 01109 106 1 Feb, 1 Aug. 4: | LE 
} 1 ie 
| } } ‘ Ae i 
i | } mie ti 
4,650,000. Irredeem. |... 2,429,800}100 | .. | ... | ws |... a 41g 39 |1Jan.,1 July. Glyn,Mills &Co. a 
10,500,000 isatter 1892.) ... | 10,500,000|100 | 954) 953 a 943 | 6 7 o| 99 91,/ApL,Jly.,Oct |An. Gibbs & Co. 9 if 
, ide en 
4 aa 
Beleed 1,300,000 17 rom 1890} 1919 758,700|100 |114 /115 {113 4 114} 315 9)116 ‘108 16 Mr.,16Spt. fas 
agers es) fe 1926 112,600/100 {109 {110 {108 109 | 1114 | $ 12 Oj112 105 |15 My, 1SNv Calida aie: |B 
ete 1,666,700, ... | 1924 211,900/100 |107 |108 /106 |107 | 1074 | 4 13 Uj111 106 |15My, 15Nv. aunts ae 
_ nel sit Sa 1927 258,281/100 |L104)1213/110gi111 | 210 | 3 20 9113 1084 15 My, 15 Oct. 7 wie |B 
3,027,029) . “7 ie 1937 |  3,027,029/100 |111 ie 1103 | 3 11 W eee April, Oct. i ¢ 
| 7. i 
| } : 
| \ | bY sa | ' 
i 285,000) ... | .. | 1919 | 285,000)100 }1024}1024} 993) 993) 109 | 0 91074) 98 |1 Jan. 1 July\City Bank i a. 
| als 
| } } | ay ft ' 
aay Ries | | heal | | 
wie 1,156,000; ... Pur.ordrgs| 1934+; —_1,102,100/100 |102 |1024/102 102 | 1024 | 3 29 9)105 100$)15Apl. 150ct.!) ; iia |: || 
abet | 1700.00. :.. ancien 1967+; _ 1,700,000/100 {101 |102 [00 101 101 = 3 20 9)103 | 98 |1 May, 1 Nov. bee oe Hla |! 
... | 3,560,000 ... Pur.ordrgs| 1965+| 3,560,000/100 | 91 | 92; 90) 91 92 3 6 9 92} 87 |1Feb.,1 Aug. if af 
| | | | ms 
-|(2% jtill 1891, t hen 3% till 189 6, therleafter 4%) | ! a 
| J | : Cbg 
Bee a ae 4,900/100 | 45 | 453) 424/44 452 | 410 0, 47 | 38 |LJan.,1 July. Robarts, ad a 
amnane 814,900 Si} 424 444x " ee he : 
1,505,400) ... ses is $446,9001100 | 2. | wv | ase] ne | vee | oe 8 | 34\1Jan.,1 July. Co. A 
TA |TE | ( Rlepayable | Std. t 
100 20,00 {in in Bannon | 1905 80,000|100 |106 106 |1034'1034/ 1053 5 13 Oj110 104 |1 Jan., 1 July. sae ages ba By 
drawings | With i 
itch | 813 36,800,000 2%/Ap.&0c.'90 1904 | 11,141,580/100 | 184) 203) 178 204) 205 ral. (194) 14 | os os - { BabreSe stra Hele 
774) 23,215,000 2 %\Jan.76 due 1898 | 20,437,500/100 | 153) 173) 15%) 173) 1726 nil. | LiQ 1248 76 ‘ 
| Lan 
E. | j Financial oat 
... | 46,573,560 ... | Irredeem | ... | 46,573,560/100 | 654) 653) 628 633x, 635 | 4 13 ‘i 683, 623 1 Jan., 1 July,|{ heue. 4 
} { it 
ie 
84,500,000) ... After \Jan’85| 16,250,000|100 {105 |105 [104 |105x) 104 ls 16 $107 104 {2 Jan., 1 July.|In Berlin is 
! i a 
| | he 
beseesees 82 | 6,400,000 1%... i - 100 {108 |1104/108 |110 | 110g | 4 £2 9/1093) 98 |1 Mar.,1 Sept./Rothschilds He 
bite 93 | 5,500,000, 2 2 Ye tember. 1901 | _1,320,000/100 (101 |101 | 99 u9 | 99 4 10 0/102 | 964)1 Jan., 1 July. Barings. i 
nated 92 | 8,000,00014%| March. | 1926 |  3,870,000)100 | 999)i017 gogioly 1017, 4 9 0101 | 92 |1 June, 1 Dec. ey 
seeeee 664} 12,000,000, ... by purchse.| ... 2,699,800|100 | 82 | 83 | 814) 83 | 81h | 3 i2 6) 84 | 75 | May,1 Nov. omson, Bonar 4) 
eal 0 94 | 15,000,000 AtSt ateoptnaft; 1882 | 15,000,000 100 |103 |1034}102 (102 1023 | | 419 G,105§)100 1 May, 1 Nov.|Rothschilds if 
85 | 6,000,000 1%| January. | 1902 |  3,596,564/100 |102 |102$)101 |102 | 102 ? ig 0,104 100 |1 April, 1 Oct./Barings 4 
tch | | i <6 
«| 86 | 6,000,000 1%| May. | 1904 |  3,988,783/100 |102 |1025|101 |102 | 1014 | 4 19 0,104 |100 |1 April, 1 Oct./Barings 
hs “a 11110,000 + § “i name a so 22,029,350|100 | 93 | 94} 93! 94) 935) 4 @ 0 95 | 86 {IMP INv. fester id 
-ssse.} 92 | 15,000,000 14 7\ Ex pril. | 1957 | 14,662,800|100 |100 |102 |100 j101 | 102 | 4 20 0)1024) 93 jl April, } Oct. hilds Hat 
27,685,000) ... oh | *1,398,112| ... | 939] 949] 925)044x| 944 | 4 4 9 94 | 92h JanAprJyOct ‘ 
j | + 
; } | 92 
49,120,784) ... ep .. | 3,551,827} ... | 934] 944) 92p/04gx 943 | 5 6 0) 932 , 
55 | 8,904,200) ... |April, Oct.) 1952 | _8,634,180/100 | 714) .~ | ve | 83 714}153ne, 15Dec. ~ mi nce 
80 | 4,349,280) 45 %|December.| 1954 |  4,248,238/100 |100 | ... | ... 100 | 101g | 6 2 1 a ar P 
| 80 | 1,716,000)... %| July. | 1950} 1,667,753|100 |101 |102 {101 j102 | 1014 | 4 29 6103 | 95 }1 Mar, 1 Sep.Schriiders 
me 78 | 1,920,000) 4 %| February.| 1945 | _1,843,400/100 |103x}104 |102 /103 | 104 | 4 17 aus 101 |1 June, 1 Dec'/Barings. 














| 773] 4,500,000!,,, %| October. | 1954 | 4,389,600/100 |101 |1024/101 102 | 1014 | 4 49 6 1034) 98 17 Apl,17 Oct.{Thomson, Bonar 
nil, 174] 15 [last paJly'72} 

2,665, Irred ‘. 587, 73a] 734) 703] 724, 724 | 12 0, 778) 714|1Ja,AplI Agncy 
Bee Redleem. at 50% ni yy ‘al » 48 434 43 5| 50 47 mo Je 31 & Paris. 

106 |102 |1 Jan, L July, 

| 80} 2,318,100114 %| June,Dec. | 1900 | _1,299,800|100 |104 |104 |101 |102x; 1033 | 4 16 0 

ist /series Bon beim cigned foy ssr8 Rothsch d Co. 
— 





757,700|12 %| Dec., 1872.| 1894 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
+ ; Sinkine Founp. Pasoes OF THE Field to| PRICESOF —e 
3 ONTH. vestor| 1889. Divip 
£ | Original |: ‘Final | Amount of Cae Latest} a 
STOCK. g , | S| When ie Loan |Par.| | # | E | z mao a g ; 
ssue, |.) -.q | demp- , | emp. Payabl 
kc b= Applied. | eta Unredem’d & (2 8 |S | Done. tren rae CI ayable. |WherePayable 
“£| £ | £ om £4 
STRAITS SETTLEMENTS. Pag) Been, 
44 %, 1877 ...... 994}  100,000'54 % October. | 1891 24,000 108 109 /107 108 { 107 109 15 My 16 Nv. 
SWEDISH. | | pthc | 
4%, 1878......... 1,500,000/Frm 1882. [°88t01934| 1,181,780 |100 {102x103 1101 102 | 2014 | $ 18 6/105 15Jne, 15 Dec 
4%, 1880 ...[97 6,600,000|Frm Apl. 82[’95'to1930, 6,180,000 {100 |1044)1053104 105 | 104 | $ 17 0|1063{102 |1 April,1 Oct | | Hambr’ 
3 % bonds ...... | 1,470,000)... |... | ss | 1,470,000 |100 | 91 | 92 90 | 91/ 914/38 7 0| 93 1 Feb.,1 Aug. 
TRINIDAD. | ed 
5%, 1874-8...... 12] 250,000] 1%! February 1915-2/0] 192,460 |100 {108 |109 |107 ‘108 | 1054 | 4 12 s\109 1S Mar. 1580p} Crown 
4%, 1890......... 370,000) 4% from 1883 1939 325,400 |100 |104 105 |103 104 | 103g | $ 18 0)105 15Mar.15Sep f Agenta, 
| ie oR 
TURKISH. minimum 1)%pr. ann. on Reg istered|Stocks. | | 
| | | | | 
5%'54 ... od 3,000,0001 4% July. 1927 | 1,657,050 |100 |102 1034'102 103 | 1023 | 4 17 6/104 10Apl.10 Oct.| | Dent,Palmer, | 
44%, 1871 Se 5,700,000 1 % Notapplied 5,378,700 100 | 95} 954! 944 953/ 954 | 4 12 O| 95%! 83 |LOApL10Oct.|f anda | 
5Z,0tt Def % & 5,000,000| ... Byp’rchase ... 4,405,700 100 |1013 10191002 1013) 1018 | 5 0o 0}1043) 10 Apl,10 Oct. Glyn,Mills&0o. | 
5¢Priory.) *i 7,427,260, 23°. 1907 | 6,072,260 100 | 96 97 | 954 97 | 963 | 5 8 8$| 974) 89 |13Mar.13Sep. | 
nverted— { + ale 
Series A 1%...| ... | 7,183,872) .. 4,232,481 374 42} 374 40| 39§ | 2 10 0} 384) 96 |19Mar.13Sep, (7™Periel I 
Do B lj... 10,241,048) ... 10,044,824 | ... | 22§ 254) 222 23%) 233 | 4 4 9| 234) 22 13Mar.13Sep|( poy im 
Do Cf... 30,832,511) ... 30,549,251 | ... |17 ze! 18 17%—1744| 174 | 5 18 3} 17! 173|13Mar.13Sep. 
on Do Dik... 43,968,396) ... 43,651,965 | ... 175 1738 Vive 178 1734! 5 18 6) 174} 174|13Mar.13Sep. 
‘9 BE gt . by ) | | a 
Eng. & France 5,000,000! 1%, May. (71900 | 3,815,200 |100 |107 108 106 107 1073 | $ 16 3/110 1 Feb.,1 Aug.|Bk. of England. | 
-“_ | 
UNITED STA | | met | | 
447%Fnded, 1876 50,000,000; ... Not before 1891 | 37,405,400 |1024'107 1074 1063 107 | 106% 111} pbs } inNew York. | 
4% Funded, ’77| par |200,000,000| ... | Not before, 1907 |136,258,000 |1024]1294130 128 128 | 129 we (182 yOct 
Virginiad ¥ . | 1,165,500) ... bd td 1,165,500 |100 | 354 38 33 | 354) 354 | nil. | 38 
Do 67 ......... 1,825,260 ... | 1,825,260 1024 40 42 38 40) 40 | nil. | 42 
DoNwFnd.6%,| ae 
(Registered)! ... | 10,112,250) ... : 7,144,600 |102}| 46) 464 43 \445x} 43 .. | 474| 40 |1 Jan. 1 July, 
Masschustts 5% 
Sterling ...... 619,900) ... 1889 | 619,900 |100 | ... |... |... |... | a 1 ApL, 1 Oct. 
Do5%Ster,’66, 77 | 826,600) ... 1894 | 826,600 |100 (105 106 104 105 | 1053 | 3 18 9)108 1 May, 1 Nov. | passing Bron 
Do57,Ster,70-5| 87-/98] 929,300) ... 1900 | 619,800 |100 1164/1164 1144 1144}x115 | 3 6 9118 1 Jan., 1 July 
Do57,Ster,71-2) 743,500) ... 1891 677,000 100 |1014,1015, 993 1003x1002 | 5 0 0)1044/100 1 Jan, 1 July 
Do5 {Sterling} ... 576,500) ... 1895 559,500 |100 105 105 /103 |103 |xl05t | 4 6 6/107 1 Jam. 1 July MeCalmonttn 
URUGUAY. eee | 
5 % Unified, ’83| ... | 11,112,600) 4% Quarterly. 1935 | 10,795,300 |100 | 73 73 71g 72x! 71g | 7 1 9| 754) 68§|1JnApJlyOct/Thomson,Boost 
6% Sterling Ln.| ... | 4,255,300 vs | see | 4,212,800 |100 | 86 | 89 | 86 | 88 | 89 |6 16 6) 923 1 Mar., 1 Sep. 
VENEZUELA. Pe |; Robarte Lab 
wee 2,750,000) ... Byp’rchase 2,675,350 100 | 51 534 51 53| 534 |5 18 3| 58 15Fb.,15Aug.| 4 hock & Co. 
a , | | | 
| | | 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. oa 
| PRICES OF THE | |Last yrs. | PRICESOF 
CaPITAL. MonrTH. | \divs. yld.| 1889. DIVIDENDS. =n 
NAME | Sh erg Busi eed Perry Last Four. 
are. Cs '8 | 8) lat Latest! 3: : 
ISubscribed| or (Paid) | 2, F & | pe | Price. |<! & Rate per Cent, per Saul 
— £ (Stock, | SSS Po percent | | 8 "Interim, +Per Share. 
Poise rey reece ape SS — 65 
6 % Ist Mortgage, 1908, $1,750,000 $1,000 2054/1175119 116 (1173 1178 | 6 2 3120 /113 | 6 July88, 6 Jan.89 6 July89 
Alabama Gt] 6 % debentures, 1906, 134,000} 100 100 [110 111 109 110 ill, | 5 c 61119/107 | 6 Feb.88 6 Aug88 6 Fob 8 8 coo 
Sthern, L, | Gen. Mort. 5% bonds...| 276,000) 100 100 |101 102 100 |101 | 101 | 429 0104) 98) .. | | 5 * 6 
A6 % preference ...... | 676,070, 10 10 | 103, 12 103, 11) 104 | 5 9 OF 11 | 84) 3 Apl.87, he 8 nile nil 
Do ORDINARY, B SHARES ..... ...... | 1,566,000, 10 10 | 44) 44) 48, 44) 48 | nit. 4z) 28) nil | wt “il | since 
Alabama, New Orl.,&Texas6 %debs. 1,425,700} 100 100 | 72 72 68/70, 68 nil. | 73 | 50 | 6 Oct.86 6 Apls7 ff 
Do 6 % 2nd debs., 1907, or earlier... 500,000, 100 100/51 | 53/49/51 45 .. =| BB | 45 - Pe ail 
Do preferred A shares ..............- | 1,500,000; 10 10| 2 23 1Z) 24 1g) nil, 23 lyg} nil. = nil 
Do deferred B shares.................. | 2,500,000) 10 10 a 2 2 se) nil. 4 02) Sinn. Ss} | § Feb. 89) 6 Ang 89 
Alagoas, L.—6% debens. red, by 1913, 203,000) 100 100 |100 (101 | 99 |1004 1003 | 6 1 6109 \ 98 | 6 Feb.88! 6 Aug88 6 Mar89 4 Oct 8 
Do Snares—guar. 7 %by Brazil.| 300,000, 20 20| 14 | 153 14/15, 154 |7 6 9) 183| 13 | 7 Mar.88\ 4 Oct.85 7 Mar. 
Albany & Susquehanna7 % Consl. Ist, | ApLso| 7 Oct. 89 
Mort., 1906(g. by Del. & Hud. Canal)| $1,000,000} $1,000 2054128 |1293 128 |1293' 1274 | 4 12 9,138 /127 | 7 Apl.88 7 Oct. 88 1 te gg | 5 Angi 
Algeciras Preference Shares ..... 200, 10 10 | 103, 104: 10 | 10 «lug |... =| 11 | (10 share 7 Apl 7 Oct. 89 
Alleghany Valley 7% Ist Mort., 1910} $1,000,000) $1,000 2054|129 |130 228 [129 128 | 4 18 31353)126 | 7 Apl.88 7 Oct. 88 1 Ar) 89) 7 Oct 
Do6 % Gid, or 7%Cur. Mort., 1910, 1,791,000} $1,000 2054/132 |133 131 |132 131 | 4 14 611363\130 | 7 Apl.88 7 Oct. 88 5 July89) 5 Jo 
Antofagasta (Chili) 5% lst mort. bds.| 660,000} 100 '100 {104 |104 |1013|104x 104 | 4 76 3|!064|102}| 5 July88 5 Jan. 9 Sep. 
Antofagasta & Bolivia, L., 6 % stock) 1,150,000) Stock 100 120 120 118 |119 119g)... /M2OH\NNTH) dls sivggl 5 ae 
Arauco (L.) 5% Ist Mort. Deb. ......| 400,000] Stock 100 |100 |100 | 974/100 100° | 5 6 O10 | 99 .. | 5 Jan.89) 4 5 Jao. 
ArgentineGt. Western,L.,5%deb.stk.| 2,370,000} 100 100 | 89 | 89 | 82 | 84 834 |) 5 19 6) 98 | 84 | 5 July88 5 Jan 89) 6 July89 6 Jan. 
Argentine North-East, L., 6% Pref.| 1,500,000, 20 20/17 | 17 | 154/16 154 | 7 10 0| 194 74) © July88 6 Jan.89 30/7 p.s-Nov 
5 % debenture stock ............ 600,000! Stock 100 864, 864 83 | 85 845) ... | 874) 834 -- | 2 a acl 9 peabsl 2.5% 
NE ccc nnitanintiintnincespsiseme 450,000) 20 20) 3) | ei 7 84 \}5 14 310! 6 0 Dec.87; 2 Jne. 88 4pApl set. 
Atchis’n Top. &SantaFe,44% bnds1920) $4,532,000) $1,000 2054) 855 86 | 854) 86 6 11 0101 814 ns 440ct. 6 joe. 
Do 6 % bonds, red. at 5 pm. by 1911'$14,277,000} $1,000 2054/1035 1034)1614,1014 1034 ! 5 18 3/108 | 93 | 6 Dec.87| 6 Jne. eS 6: 
Do Coll. Trust 5% Bonds, 1937 ...| $1,500,000] $1,000 2054) 814) 813/80 | 80 829) 6 5 0, 93 ) 734) 5 Feb. 88) 5 Aug. in 1876 (paid 
Atlan. &G. West. 8 % West. Exten. 890,000] Stock: 100 773| 80 | 75 | 774) 77. | | 2 | 53 | B2due | % 997 ipaid 180 
Do 7 &% (guar. by Erie) 349,700) ,, (100 ' 773 80175 '77}) 76 | ... | 80| 53 £2 due 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYs—Continued. 
———— o PRICES OF THE Last yrs. PRICESOF 
a, APITAL. MonrtH. est — yld.| 1889. DIVIDENDS. 
usi- vestor 
| NAME. Share mo 4 #8 | 8 t La 
idl Gubecribed! ce Per] V1 |E |S lee pace Ta E iene 
Stock. = oD 8 3 - | eS per Cent. per Annum. 
at o fee] ial PerCent.| 3 *Interim. + Per Share. , 
A ee | 
— | ( tu ian Pacific! 1,330,000) 100 |100 |115 |116 |1124\116 | 115 $ 3{1154/107 
Atlan IstLeased Lines { 4%MortDeb.| '805,200| 100 |100 | 914) 934) 914) 933 on, 5.4 Gehan odote oe £01 & JelyOt 6 Jones 
Rental Trust Lim. | Stock ...... 805'200| Stock {100 | 75°| 77°| 75-177} 764 |5 4 ¢ 80'| 73 | 4 Jan.8s $ io 1 Jan 99l 4 Juleo 
ta, (MM fobia and San Francisco, Lim., guar. 7 - mere 
1 % for 9 years on 1,800,000/...| 1,800,000} 20 | 20 | 15 | 173} 15 | 17 | 174 | 7 18 6| 25 | 143) 7 Apl 
’ ’ 88; 640ct.8 \ 
lm Do bo Branch Guaran.6% ...| 279,000} 22 | 20/ 11 | 114) 104! 11 | 104 | 4 15 6/ 16 | 10 4 ApLSS 2 ct.88 of anes Oost 89 
bultimore& Ohio6%St’rlingbnds1895| — 713,800| 200 |200 /109 |110 |198 |L09 | 1083 | 4 27 9|112 |107 | 6 Mar88} 6 Sep.8$} 6 Mar89 6 Sep.89 
Dy do, 6 Sterling bonds, 1902... 1,021,800} 200 [200 115 |116 114 {115 | 114 3 gitl7 Mar88| 6 Sep 88| 6 e 
Son | Do, do 6 7 Sterling bonds, 1910 .. 1,686,420} 200 |200 |12) |1224)121 122 1294 me sigs" 120 8 Masés 6 Neyss 8 Maroel 8 New8o 
«eae 1,489,600} 200 |200 |106x/107 |:05 |106 | 1064 | 4 23 9/111 |107 | 5 Tne 88| 5 Deo 88 5 ne 8p 5 Done 
| Do, do 44 %, 1933 .......0.ss.ssere0en 2,400,000] 200 |200 {105 |1063}:05 |106 | 106; | 4 5 6|109 {104 | 44Apl.88| 440ct. $8) 44Ap1.89| 44O0ct. 89 
I Do, do 5 % gold bonds, 1925 ...... $10,000,000) $1,000/2054)113 [144/121 |111x) 111 | 4 20 0/1134/109 | 5 Feb.88) 5 Augs8} 5 Feb.80| 5 Angs9 
Dy do Cons. er arp 1988 $7,500,000) $1,000/2054}115 |115\11241113x) 1133 | 4 8 e118 j110 .. |5 Aug88| 5 Feb.89} 5 Angs9 
. by“Penn.”& “N. Centi.,”1911| $1,500,000] $1,000/2054/1254|128 [123 |1253) 126 0|1274)121 | 6 
| Paizin Line’ 6 % Ist Mort., 1911) $3,000,000] $1,000|2054)/1274/130 |125 {1273 130" ; ; stad" 123 } 6 yes 38 8 Oct a oe 89 6 Oct. 80 
| op rgd eee Stock 1879 120,000 Stock 100 1274|130 |125 |127$| 127 | 3 19 0\130 |123 | § May88| 5 Nov88| 5 May89 5 Nov89 
Barbados 6 % nce shares ... A Oi GOS ee ee “st a wae bi eh ee 2% j ¥ i -5l nil. si 
me | bpd Berenash Ist Mort. 6% bonds}  510,700| 100 |100 |103 |103 | 985]1004\x 984 | 5 19 6|109 /101 | 6 July8s & Jon 80 4 Flys 6 Jan BO 
cn ena (Portuguese se) 3% obligns| 2,422,340; 20|20| 7} 8} 6| 7x} 64|2 5 9| 8| 5| gJuly88| $Dec.88| gJuly89] $Dec.89 
| at County Down 8 deb. stk. 132,456 Stock we 115 % io 115 | $ 20 of1174 1123} 4 Jne.88| 4 Dec.88| 4 Jne.89] 4 Dec.89 
_ Z stock ...secscsees vic Bele 135 | 3 14 9|1364|130 | 5 Mar8s| 5 S Sep. 
al Bs. 4% preference 2 Nea 172,402} | |100 |109 |1093|108 |1093) 1093 | 3 Ui 0{1094 104 | 4 Marss t Sen88 ¢ Mar80 4 Sen 89 
an ee INARY SHARES .............. 235,950; 50 | 50 | 66 | 674| 66 | 674) 6748 | 4 9 6) 673) 573) 5 Mar88/ 5 Sep.88) 6 Mar89| 6 Sep.89 
| tir Counties 4% deb. stk.|  586,736| Stock |100 |1163|116g/114 |1149] 1149 | 3 9 9/118 {1144} 4 July88| 4 Jan.89| 4 July89} 4 Jan.90 
|  erpened ag racy hececceea —_= = a — caahel irda +r 1222 | 3 6 O19) tat 4 Mar88) 4 Sept88} 4 Mar8$/ 4 Sept89 
stock ........ j 193| ... | .-. JL194{ 1194 | 8 6 8 116 | 44Mar88} 44Septss 
a) eee 0855588 ae 100 129" 124 |1205 1233 1238 | 4 4 9130 [1114 <iMerss| siscbtac| o¢Meréo| s'Sentap 
estern(Limi 018, 94 5 ( 95) 313 9 904; 2 May88| 4 Nov.88| 24May89| 44N 
I asics icvessesninsanecnpaden 181,812) 10) 9| sg\ $4} 8} 8t] 8h} 4 2 3) 9) 73 2 May88| 4 Nov.88 at Mesag tiNor oo 
)eogal Central - y $May8$] 44Nov89 
(L) g.34%+3th cofite 1,000,000} 10} 5] 5%) 5} 52) 54x} 54 )3 8 6) 5j) 5 | 3hJne.88) 34Dec.88| 34Jne.89} 34Dec.89 
| Daag 4%+4th p 3,000,000) Stock |100 |119 {119 {116 |117x} 116} | 3 8 6/120 |115 | 4 Jne.88| 4 Dec.88| 4 Jne.89] 4 Dec.89 
ork. | 5 yiligtasimeedet9l 169,900] 100 |100 | 853| 88 | 83 | 854] 86 | 2 78 6| 88 | 64 23Aug8s| 24Mar89| 24Dec.89 
iver {$4 % preference... 37,400; 8) 8 04 94| 941 92) 10%/5 2 6| 94] 92] 6 Marss 6 Sep 8s| 6 Mar 89 0 Sep 89 
ORDINARY ...... 400,000 8 | 8 | Sgx| 8%} Ste; 83] 8% | 427 | 88| 7t8| 5 Mar88| 5 Sep. 88) 5 MarS9| 5 Sep.89 
a guar vy '{ 44 % pref... 474,178] Stock |100 |144 | 144/136 {136 | )36 | 3 6 J)l44 139 | 44July88| 44Jan.89| 44July89| 44Jan.90 
tea 4% stock ...| 1,941,506], |100 |130 [130 {128 /128x) 1274 | $ 2 6|132 }126 | 4 July88} 4 Jan.89| 4 July89} 4 Jan.90 
ww r. &C. India, gtd., 5% |..| 7,550,300] _,, {100 {189 {189 |1835}184x| 1839 {3 74 9/183 {173 |5%July8S| 73Jan.89| 54July89} 84J 90 
Brazil reat Southern, L. 7 Y38| 6 Augasl 6 Fel. “_ 
nee ,L. 6%strl. dbs.| 244,700} 100 |100 | 973/100 | 95 | 974} 97 | 6€ 6 9/1084) 96 | 6 Feb.88) 6 Aug88| 6 Feb.89/ 6 Aug89 
; Pao deb, stock ........ ...... 140,500) 100 |100 |106 {106 |1013}1015; 105 | 6 0 0\1144)106 .. | 6 July$8} 6 Jan.89) 6 July89 
08. | erty ee santos 225,000} 20/20} 10;10; 8{10; 10 nil. | 13}) 10 | § Feb.88/ 4 Aug8s} 0 Feb.89) 0 Aug89 
ntra ia—6Y% 
debs.—red. bydraws. b D 7 
y 1908-15} 280,600] 100 {100 | 99 |1024| 95311014) 1014 | 6 0 0/120 | 97 | 6 Feb.88 6 Feb. 
pet y debenture a 446,500) Stock |100 | 984]1028} 95 (1014) 101g | 6 0 0/1203)104 tis : Keen 6 Jan 80 6 Julgso 
he Z Suanzs ENE RESE 578,460| 100 |100 | 774] 904) 764| 88 | 88z | 6 16 6|108 | 774) 7 May88| 7 Sep.88| 6 May89) 6 Sep 89 
nat erthyr at % A deb. stk.| — 320,600| Stock /100 |111 112/110 j111 | 111 | $ 28 {117 [109 | 4 Feb.88| 4 Augss| 4 Feb.89| 4 Augs9 
bs unction 14% B deb. stk. 499,794; ,, {100 |100 | 101 99 (100 | 100 | 4 1 sill |102 | 4 Feb.88) 4 Aug88/ 4 Feb.89) 4 Aug89 
pigeret 186 apie diet dd 63,000; 4, {100 |115 1B 110 9 110 | 4 12 6116 pa a .. | 5 Feb.89] 5 Jne.89 
AES TOTES E 112,000}, {100 |1025/102: 99 v  1105 = ves vs 
. oy yres & Ensenada 5% Deb.. 200,000! Stock }100 {114 [114 112 }112 | 1124 | 4 9 9115Z)111 | 5 Jne.88| 5 Dec.8S| 5 Ine. 89 3 Des 89 
| sy Mort. Deb. Stock ...... 200,000) 5, 100 {114 {114 |112 [112 | 1124 | 4 9 9115 109 | 5 Jne.88| 5 Dec.88| 5 Jne.$9| 5 Dec.89 
| pe yaPreference os essssseee 399,636] ,, |100 |1894/192 |187 [1894 189 | 4 5 6/205 |157 .. | 7 Nov.88| 9 May89] 7 Novs9 
= ny Teak satan 350,000! ,, {100 |1814)185 |1814|184 | 1832 | 4 7 0/2115)149 oe re Rigies Fo 
jae yres & Pacific 7% deb, stk.| 1,312,340) Stock |100 |132 [135 |130 [135 | 1334 | 5 & 3)145 |1314) 7 Apl.85) 7 Oct.83] 7 Apl.89} 7 Oct. 89 
F Do Merced do 7% Preferred| 1,000,000] ,, \100 {128 {129 /127 /128 | 1274 | 6 9 9/136 1264; 7 May88)} 7 Nov88| 7 May89| 7 Nov89 
n es Extension, 5 deb. stk} 604,800, ,, {100 {104})1044/100 (101 | 1024 | 4 79 6115 |1033) 5 July88| 5 Jan.89| 5 July89} 5 Jan.90 
o~ gree & Rosario—igdebatk. 1,250,000; ” {100 {103 [103 |1004|102 | 101g |... _|1043/1004] mi 4 Jan.90 
rs Doser ference shares... pation 440,200; 10 | 10| 17| 17 | 154) 16 | 15g | 4 7 6) 184) 164) 7 Apl.88) 7 Oct. 88) 7 7 Apl.89| 7 Oct. 89 
| De es Extension shares ...|  498,650| 10 | 10| 17 | 17 | 16 | 16 | 16% | 4 7 6) 183) 16% 7 Apl.88) 7 Oct 86 7 ApL89| 7 Oct.89 
I Do dnd n shares, Ist issue ...... 1,000,000| 10 | 10 | 153) 153) 13g) 14 | 13g) 4 5 9 163 143 + | 6 Oct. 88} 6 ApL89 6 Oct. 89 
ee 1,000,000 10 | 10 | 15) 153] 148) 133) 14 |... | 154) 14a). 208 6 Oct 89 
— |B BAyres otvany a TO 1'961,150} Stock |100 |1709|1704|159|1614) 160 | 5 12 3)1859/162 10 May$8) 7*Nov88/11 May89| 7*Oct. 89 
") Do, al. Trans. Rly. L., 7% Pf ‘ 2 |10| 8/10} 7/10} 8 |7 O O} 9% 7h 7 Apl.88) 7 Oct. 88) 7 Apl.89) 7 Oct 89 
9 , nture stock .... 346,000| Stock |100 |115}|115$)1124)1124/x117 | 6 4 5/128 115 .. | 7 dan.89| 7 July89} 7 Jan.90 
00 _ yres Gt, Sthrn, L. 5% deb.stk. 2,000/000| ,, |100 |128 [128 /124 /126 | 125g | 3 19 $}133 {126 | § July88| 5 Jan.89| 5 July89 5 Jan.90 
99 » aS 1,400,000; 10} 10 | 18 | 18 174) 174) 179 | T -- 21 | 178| Interest| at 6 % u/ntil June,) 1890, 
Do Op  ihisicrsininnibiniskiens 1500,000| 10 | 10 | 16 | 16 | 154) 15) 15g | t... | 193 154} do jat 5% ujntil June,| 1892. 
Baenos here ecew sii 360,000] Stock |100 |1864|1864|179s|182 | 1804 | 6 1C 0/220 |183 /10*Apl.88|10 Oct. 88/10" Apl£9|10 Oct 89 
k 
Ted at o's. aah 4 . 
ption in 1890 . 120,090) ,, |100 1014... | --. 1014|x1024 | 5 18 3)1044| 994) 6 July88| 6 Jan.89) 6 July89| 6 Jan. 
| ~ 5% Mort. Deb. Stock ..... 154505 7, {100 |114 114 LLL [LN2gix111g | 4 9 A118 /1114) 5 July88 5 Jan.89 5 July89 5 Jan-90 
0 |) > 8% Preference ............... 122290; 7” |100 |2404/2404/238 (238 | 238 | 3 16 6/250 /2214) § May88| 8 Nov8s) 93May89) 8;Nov89 
99 I afato,y, ¥ ponent Stock .. 179,480] ,, [100 |1874|198 |1865/1864) 188 | 3 26 3/200 |171 | 5 for 87) 6 for 88| 8 May89) 6 Nov89 
. [be ‘am Soarhiladel et Mrt. 192i $11,000,000) $1,000]2053} «+. | efor [ve [vee | mile .- | «+ | 6 July83| 6 Jan.84) 6 July84) nil since, 
Cedar pl orthern 
89 Jousito*4 of Lowa—5'% Ist Mort $6,500,000| $1,000/2054| 98 100 | 96 | 98 | 954 | 5 2 4/100 | 90 | 5 Jne.88) 5 Dec.88} 5 Jne.89) 5 Dec.89 
0 |) Do eats % Annuities............ 2,131,104] Stock |100 |128 |128 |126 |126x) 1265 | $ 3 6/1314)126 | 4 Aug86) 4 Feb.89) Aug89}| 4 Feb.90 
. by ath sean. tte Stk, No.2 | 2,751,386) |100 /124 124/124 r| me 3 & <3ilog4)121 sehaiee pe sae tha a7 4 Nov89 
fl. Se 229,950 i... i. ‘ ; 5818 2 3 458) 43 5ROct. 88 89) 580ct.89 
89 Det debenture stock TIS 7,455,747| » oat vie 1284) 1283 | 3 2 01139411208) 4 Mays 4 Nov88s 4 vA 89 rig r= 
0 |B) nog cae stk| 3,667,164, oo [1286 1274)1369)127 27.| 1274} 3 5 0130 |1244] 4 pss 4 Oct.88| 4 Apl.89} 4 Oct. 89 
# |B) py 44 “Omsdlidated pref., No. 1...| 3,579,935, ,, 100 1258 1264/1258/126%) 1264 | $ 3 9/197g)1213} 4 aries 4 Oct.88| 4 Apl. 89) 4 Oct. 89 
0 |) done, ain ted pref. No.2...) 2946342 | |100 1243/1254 1242 1244) 124¢ | 3 4 9/1253/119%) 4 Apl.88) 4 Oct.88 4 Apl.89) 4 Oct.89 
9 |fB) py, 4% 1878, 15 prem.—conv. 1883, 1,639,890 ,, 100 151g/152g151 (151 | 151 | 3 6 9)1529/1444) 5 A 1.88! 5 Oct.88) 5 Apl. 89] 5 Oct. 89 
9 |) Dos 1864 ’ i Meetiiol| 4 Ap 4 Ap 
SIM) Poa s'issy (convert. till 1889)..., 952,995, 100 1239/1234 1233/1235 1235 | 3 5 3'1254)1194| 4 Apl.88, 4 Oct.85 4 Apl. 89) 4 Oct.89 
- Do ¢, (conv. in perp.) .| 1,251,759, {100 130° 130 127 127%) 127 78 I’ 3 0131 ams 4 Oct.88) 4 Apl.89) 4 Oct. 89 
oi SLED Sr0oK ane 10,580,848 » {100 1394/1284. 1254 125 | 4 2 0}1 298/11 ab 440ct. 88 om 5 Oct. 89 
+ - idiv. after 7% on ord.) is 100 95 4) 94 9% nil. | 12| 83 nil. 
4 (div after 9% on ord.) 776,867 » {100} 2]... bye 2 nil. 23; ? ail nil. nil. 
ae | t Convertible into stock in 1890 aad 1892 
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12 THE INVESTOR'S MONTHLY MANUAL.  {Jan. 31, 1990, 
BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 
PRICES OF THE Last yrs. PRICESOF rt 
CAPITAL. MonTH. divs.yld.| 1889. DIvIDEXDs. 
Busi. J=vestor — 
— Subscribed ma aie | § | ness gr x ; Rate aon 
Subscri or - to | rice, | per t. per Ann 
Stock.) & & =/is | Done. PerCent = | * Interim. "A Per Share. 
Callander and Oban stock ...........- 276,710 Stock /100} 25 .. | .../25] .. | mi |... |... | nil nil, | ail ail a 
Cambrian deb. stock 4 %(A) ........- 711,445 ,, 100 [1194120 119 120 | 219% | $ 8 1195114 | 4 Mar88| 4 Sep.88! 4 Mar89) 4 Senay 
eer, . yea 750,000 ,, 100 |114 1149114 1144) 1145 | $7 6/116 111 | 4 Mar88) 4 Sep.88| 4 Mar89\ 4 Senay) 
Be ee i EEE ss 400,000, ,, 100 '109 111 |109 110 | 109§ | 3 70 2109 /105 | 4 Mar8S| 4 Sep.88, 4 Mar80 4 Sep.gq | 
Do — — 4% (D)......... 300,000 ,, 100 95 | 96 | 94 | 95 | 92 | ... | 93 | 70 | 0 Sep.87| 1 Mar88 0 Sep.88| 14Marg9 
Do 4%, No. 1 Pref. -......-s 128,817, 5, 100/67 6866/67} 67¢| ... | 673| 384]... : pe 7 
58 SO eee 384,000 ,, 100 | 43 433) 427,43] 43 |... | 45 | 198 a 
Do 4%, No. 3 Pref. ......ccccses000s 330,720, ,, 100 | 26 264) 254, 26 | 264 264/ 134 ve py 
Do 44%, No. 4 Pref. oo... 712,080 ,, (100 | 16 | 17 | 15 | 163) 12 16 | 93 Me 
Do ORDINARY STOCK ..............- 849,858, ,, 100 | 105 103) 103) 10) 10% 104; 73 er 
a & Carangola 54 % deb., redm. { 
drawings in April before 1906} 336,400, 100 100 {100 102}! 964 102x| 1017 | 5 2 3/108 | 98 | 5hJuly88) 54Jan.89) 54July89| 5Jan.9 
Canada Central 5% 1st Mrt.,(int.guar. a ; 
byCanada) 2% skg.-fd., Oct.,1899| 393,400) 100 100 /107 {108 {106 {107 | 107$ | 4 5 9|109 )106 | 5 Apl88| 5 Oct. 88 5 Apl.89| 5 Oetsy | 
Canada Southern Ist Mort. 5 %, 
1908 (guar. till '98 by N. Y.Cntrl. )/$13,923,601 $1,000 2054 1094 111 {108 1095] 1104 | 4 6 0)112 |105 | 5 July88| 5 Jan.89 5 July89| 5 Jan 
Canadn. Pacific $100 shs(g. 3% till’93/$65,000,000 $100 $100 75 74 | 794; 794 3 15 9) 76§| 484, 3 Feb.88) 3 Aug88| 3 Feb.89 3 Anug§9 | 
Do5% sterling Istmort. bonds, 1915| 7,191,500, 100 100 {114 11441113113 | 1233 | 4 3 3/1143/1034| 5 July8s| 5 Jan.89| 5 July89 5 Jan. 
Carrizal and Cerro Blanco (Chili)...| $1,500,000) $500 $500, 33.334) 33 | 334! 32h | ..._| 41 | 324) 3 Ine, 88] 3} Dec.88, 4 Ine. 89) 3 Dead 
Central Argentine 6 % deb. stock ...) _ 700,000) Stock 100 (1505 153 |1464)1524) 153 | 3 18 9/154 {149 | 6 July88) 6 Jan.89 6 July89\ 6 Jango | 
2 Ah Rela EAN CBE 3,000,000) ,, 100 {181 1854179 182 | 181 | 6 13 31218 172 |14 Jne.88/10 Jan.89|14 Jne.8910*Novds | 
DO BW BRARRE ..... ...0000<000000 1,486,695) 5° 4 | 9f5, 8) 93 9 | 415 6) 82y) 53 ove .» 14 Jne.89) 7gNovg9 | 
Cent. of N. Jersey 5% Gen. Mt. 1987|$23,143,000 $1,000 2053 |114x 115 (113 |114 | 113} | 4 10 6118 107 | Interest payable | Jan. 1 anjd July 1. 
Do 6 YSHARES......0.....-ccessoscceess- $18,563,200) $100 $100'125 130 119 119 | 115 |... {1324| 95 | 6 Jne.84) 6 Sep.84 nil betwn.| 6 Augd? | 
Centl Pacific of Califor.1st Mort,’95-8|$25,883,000| $1,000 2054|1124,1153/1124/1153} 115g | 3 20 011841123) 6 July88| 6 Jan.89, 6 July89| 6 Jan 
Do(Califor.& Orgn. Div.6%1 Mt.,’92| $3,680,000) $1,000 2054)108 108 1043105x! 105 | $ 7 9'109 |103 | 6 Jan.8$} 6 July88| 6 Jan.89| 6 Julys# 
Dot} Land Grant Bonds, 1890... $4,261,000! $1,000 20541105 106 104 105 | 1054 | 4 $ 0/107 \102 | 6 Apl.88| 6 Oct. 88 6 Apl.89| 6 Oct.89 
Do $100 SHARES...........cccsec000000- $68,000,000| $100 $100! 354 364) 344) 353! 35 | 5 14 6) 38 | 344) 2 Feb.88) 2 Aug.88| 2 Feb.89| 2 Augi 
Central Uruguay East Extension, L. 700,000; 10, 24) 4 4] 34! 34 31's) oo | 455 C4 ae ak ad pre wif 
Cent. Uruguay Northn. Exten., L... 700,000} 10/ 5)| 5g 5%) Sey) 54) Sis)... | 64 38 eats woe Bae 7 Sep.89 | 
Cnt. Uruguay of Mont.,L.,63deb.stk.| — 650,000) Stock 100 {143 143 (142 /142 | 143 | 4 5 4149 |1419/ 6 Apl.88| 6 Oct. 88 6 Apl.89 6 Oct89 | 
Do ORDINARY SHARES ............... 1,360,000} 100 '100 [1524 1525147 150 | 150 | 4 14 0/154$)149 | 5 Apl.88| 7 Oct.88| 6 Apl.89) 8 Oct 89 | 
Charkof-Azof 5% gtd. by Russia 1954} 4,238,616} 100 100 [100 | ... | ... 1100 | 1015 | 5 Z 61103 | 95 | 6 July88\ 5 Sep.88| 5 Mar89| 5 Sep.80 | 
Charkow-Krmntg. gtd.byRussia,!950| 1,659,276, 100 100 101 102 (101 \102 | 1014 | 6 0 0/1023) 95 | 5 Mar88| 5 Sep.88 5 Mar89 5 Sep.69 } 
Chesapeake & Ohio | Mt. Gd. Bds.1939|$18,116,000| $1,000 2052104 105 103 104} 1038}... {105 1103 ie ve | oe |S NewO ] 
Chicago& Alton6% Ster.Con. Mt.,1903 875,850) 100 |100 \122 122 |119 120s) 119 | 4 12 3195 120 | 6 July88| 6 Jan.89 6 July 89} 6 Jan.% 
Chic. & Nth.-W.5% snk. fnd. deb 1933} $8,000,000] $1,000 2054/116 116 114 |114 114 | 4 6 9/190 [112 | 5 May88| 5 Nov8S, 5 May89| 5 Nové@ | 
Chicago and Tomah 6% guar. by | | 
Chicago & North-Western, 1905] $1,528,000| $1,000 :2054|116 118 |114 |116 | 1153 | 4 23 6)121 \112 | 6 May88| 6 Nov88, 6 May89| 6 Nov8 
Chic.& Wn. India gr 6% Genl. Mt.,1932|$10,500,000| $1,000 2054/116 118 |114 116} 117 | 5 4 6190 110 | 6 Aug88| 6 Nov88) 6 Mar89 6 AugS? 
Chicago,Burlingtn &Quincy5%,fd.bds $2,316,000} $1,000 2054)106 |108 '104 |106 | 1065 | 4 15 31112 104 | 5 Apl.88| 5 Oct.88) 5 Apl.89| 5 Ock 8 
Do Nebraska Extension, 4% bonds|$19,385,000/ $1,000 2054| 96 | 97 | 95 | 96/ 96 | 4 4 9! gg | 93 | 4 May88} 4 Oct.88) 4 May88) 4 Oct.89 
Chicago, Milwaukee, &St. Paul6% Ist | ee | 
ort. S.-Western Division, 1909] $3,804,000) $1,000 2054'114x 115 |113 {114 | 1183 | 5 45 3/120 |109 | 6 July88| 6 Jan.89 6 July89 6 Jan.% 
Do5%,(LaCrosse& Davenpt Dv.)1919] $1,500,000} $1,000 2054|104x 1064 104 106 | 105 | 4 13 3:107 (101 | 5 July88| 5 Jan.89) 5 July88 5 Jan ® 
Do7%(Hastings & Dakota Div.)1910| $5,680,000) $1,000 2054|1254|128 123 |1254) 126g | 4 0 0130 \120 | 7 July88| 7 Jan.89) 7 July89| 7 Jan% 
Do5%(Chicago& LakeSupr. D.)1921| $1,360,000! $1,000 2054/105x'106 {104 {105 | 1044 414 6108 101 | 5 July88} 5 Jan.89 5 July89 5 Jan.% 
Do57,(Chic. & Pacific Western),1921|$25,340,000| $1,000 2054' 108x109 108 109 | 1083 | 4 72. 0.111 {105 | 5 July88! 5 Jan.89) 5 July89 5 Jan. 
Do 5% (Wisc. & Minnes.) Gld, 1921) $1,300,000] $1,000 2054 105x106 104 /105 | 1054 | 4 14 0\107 | 99 | 5 July88| 5 Jan.89, 5 July89\ 5 Jan. 
Do7% 1st Mort.redeem.1902(Sterl.)| 60,900} 100 |100 {1224 1225'1193/1224) 123° | 4 22 3/)954/117 | 7 Juty88| 7 Jan.89 7 July89| 7 Jan-M0 
Do Terminal mort. 5 % gold bonds} $3,964,000) $1,000 2054'105x!106 {104 105 | 106 | 4 15 3107 |101 | 5 July88| 5 Jan.89, 5 July89) 5 Jan. 
Do Chicago & Miss. River, div. 5% | | 
Ist mort., 1926 ...............00000 $2,049,000) $1,000 2053/103x 104 102 {103 |... | 4 16 6|106 | 98 | 5 July88| 5 Jan.89| 5 July 5 Jan.00 
Do 7 % preferred stock............... 21,596,900) $100 $100/1174/119 (1174)119 | 117% | 3 16 3/119 | 984| 7 Apl.8s} 5 Oct.88) 4 Apl.s9 5 Oct.89 
Do Common Srock.......... aaa $39,680,361] $100 {$100} 723| 73 | 69573 | 72g | nil. | 764) 624) 5 Apl87| 5 Oct.87| 5 Apl.88) nil/since 
Chicago, R. I. and Pacific, Ist mort. | 
_ extension 5 % colt. bonds, 1934|$22,960,000) $1,000 2054/108x,109 (107 1108 | 108 | 4 12 6111 |107 | 5 July88| 5 Jan.89 5 July 5 Jan 
Chicago, St Paul & Kansas Ist mort. - | 0.90 
5 % bonds, 1896-1936 ............ $8,302,000) $1,000 2053} 89 | S9 | 82 | 844! 82 | 6 £ $| gg | 84 | 5 July88| 5 Jan.89, 5 July89 5 —<_ 
Chic.,8. Louis, &N.Orl.54G]dBds,1951|$18,000,000) $1,000 2054120 121 (119 |120 | 1208 | 4 4 01123 1184) 5 Jne.88) 5 Dec.$8, 5 Jne.89) > 
Cincnati, Wsh.& Bit.,re.crts. Ist=nt. 44%| $7,345,000| $1,000 2054 103 1044103 |104 | 103} | 4 5 6/104 | 954) 44Apl.88| 440ct. 88) 44Apl.89, 408 
Do, do 5 % 2d Mortgage, 1931...) $3,040,000) $1,000 2054) 694, 724, 695) 72 | 71 v» | Og) 45 | 5 Jan,88| 5 July88 mils 
Do, 3d Mt., 3 % till 91, 4% till 1331 36 | 38 | 36 | 38| 374| ... | 36) 21s) ... | 3 Feb.88 3 Auge Ost 
Cityof Glas. Union, 5% pref. ............ 151 152 1150 151 | 152 | 3 7 31155 {150 | 5 Apl.8$| 5 Oct.88 5 Apl.8d 5 4 
Cleveland & Pitts.shrs, gtdby Penn. R. 814) 82 | 81 815 | 82 | 4 8 6| 834) 794) 7 Jne. 88! 7 Aug88| 7 Nov88 7 Aug 
Cleveland, Columbus, Cincinnati, & Deo.89 
Indianopolis Cons. Mort., 1914... 1274,133 '1274'1324| 1325 | 4 25 61133 |121 | 7 Jne.88| 7 Dec.88) 7 Jne.89 7 ro 
Cockermth, Keswick, & Penrith,Ord. 1174 11731165 1163] 1174 410 6/119 \101 | 5}Feb.88| 4 Aug88 5}Feb.89 5 Ant 
Conde d’Eu Railwy, L., 54% deb. bds 4'| 944) 92 | 935) 944 | & 18 5!105 | 93 | SfJuly88) 5iJan.89 S4ulyS? See 
Do share capital gtd. 7 °%0n675,000/ 10 | 114 10/11} 104! 7 24 6 154110 | 5 May88| 440ct.88| 4 Apl.S9 440 
Copiapo............ Divs. declared in 394| 40 | 39 | 393) 39 dn 50}! 39 | 5 for 85, 54 for 86) 6 for 87) Dest 
Coquimbo (Chili) | Chilian currency. 63| 7h 63) 74! 725 4 84| 68/6/p.s.Dec.|88 2/6 p.s., June 89 43 4 
Cordoba and Rosario, L., 6 % pref. 105 1024, 99 {102 | 1013}... {105 | 984)... swe | 2/0 Sep 
Cordoba Central, Limited ../......... 23 | 234] 214, 233! 235 | 5 7 6| 304) 23 | 7 Mar88| 7 Sep.88| 7 Mar af pear 
Do 5 % debenture stock ............ 107 |107 {105 |1064) 106 | 4 24 6/114 |107 .. | & Nov8s| 5 May89 5 sep. 
Do 5 ¥ deb. stock (Cent. Nth. Sec.) 983| 983! 97/98 | 97 |... |Lol | 97 hi | | 6 ore 
Cordova and N. Western, L., ord.... 53| 5%) 5 Sax) 54 re 53] 33 € mn 2/3 p.& a sep 80 
Cork, Bandon, & 8.C.—5} % pf.,perpt. 136 |... | ... 136 | 136° | 4 0 91136 |124'| 54Mars8) 54Sep.8854 Mar85} OP ey 
Dos % aren om 5. 102 | ... | ... 02} 102 | 3 19 6/102 | 92) 4 Mar88\ 4 Sep.88| 4 M 4 Sep.89 
Do West Cork preference 4 % ...... 9841003) 984'1003; 1003 | 4 0 0) 984 4 Mar88| 4 Sep.88| 4 Mar89) 0 oo 49 
Do ORDINARY STOCK.........secs000 79 | 82 | 79 | 82| 82 | 3 23 5) 80 | 614] 2)Mar88) 24Sep.88| 3 Mar89\ 0 oe 
Cork and Macroom .............0:0:000: 48) 5 | 438) 5 | 5 | mil, | 58) 42] 0 Feb.88| 0 Aug88| 0 Feb) | | ogg 
Cork, Blackrock, and Passage......... G}..).. | 6) 6 | 210 6] 6% 54) 2 Feb.88 0 Aug88\I} Fe 
Cornwall—44% debenture stock ...... 
Do 44 % guaranteed stock ......... No|w Almal \gamatled with | Grelat {Western Company. 
Do ORDINARY SHARES ............... i e ital paying 
Cornwall Minerals—A 4% deb. stock. 118 [119 {118 119 | 115g | s 7 gus 114 | { Leased |to Gt. Western, rem 
Do B 3} % debenture stock ......... 91/ 92/91/92) 90 | $721 8| 94) 89 debenture interest | 
Do6 % preference stock............-.. 21 | 23} 20 | 214) 222 | nil, | 25 | 194) nil. oil. | ol | on 
CET “2 0 SA Renn ee Ye nil. nil. —=> 
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PRICES OF THE Last yrs 


ONTH, ' Last | divs.yld 
Wii Ay es Busj.| Investor 
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CES OF! 


1889, DrvipEnps, 
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NAME. ; Share #2 jat Latest | | EF 
Subscribed °4 3 z S|: | 3 | Dome. | ice. Z| 2 | Rate Phar an 
ee se. Lal SIR LS | a Pernt ia) “Interim. $ per Share 
—_—_ ! | | crete 2 
Ist Mort. Debs | 655,000 100 }} nn 111 }1073/108 i a | | | 
Rica 6 % Ist Mort. Debs. ...... 55, 00 j111 | “os | O2t6 6 22 0,116 |1075. 6 Julysg) Jan. 89! | . 
ied Sed debentures inten” - ,, 800,000, 100 |'s3 toe 1 197] 98'| 97%) © 22 hoz) 7aq, © 7Mv88) 6 1 ee : He 
94 az +1,800,000) 10/10 5 54] 5 | 53! hee | 64) 4g a ve | et ee 
! Cocuta Railway, 6 % mort. bonds... 120,000' 100 100 103 1103 100 |100x 104 .6 O 6107 | 995 6 Julyss| 6 Jan.89) 6 July89| 6 Jan.90 
| Demerara—7 % perpetual preference... 115,000! Stock 100 140 142 138 140 141415 7 3145 137) 7 Apl.88/ 7 Oct. 88 7 Apl.89| 7 Oct. 89 
| Do Onpinary Stock..... src} 165,000) ,, S109 | 824; 85 | 80 | $23 g2° | 3 990 80 0 Aplgs! } Oct. 83; 4 Apl.89) 140ct. 89 
‘Dever and Rio Grande 4 /, ist Con-| | | a 
solidated Mortgage, 1936......... '$27,029,000) $1,000 2054, 79x; 793) 784) 79 7935 4 6! 85 | 77 ‘Interest playable 1 | Jan, and | 1 July 
6 1 


|, Do5$ Improvement bonds, 1928! $3,000,000) $500 |1023| 843| 86 | 83/845 84h |G “| 883| 83 Interest playable Ju I | Decembe 

Do 5 $ non-cumulative pref. stock $23,650,000 $100 |$100, 504) 523 rr 4) 5 July8; 5 Jan. 88124 Nov, 88 
|) DoCoumox Stock --- $38,000,000] $100 |$109. 17 174) 168):17 | 178! nit owt 15g nil, nil. nil. nil 
Detroit, Grand Haven,&Mil.6% Equip.| $1,991,000 $1,000/2054 1173/1185 1174]1184 17g} 5 ¢ 
































































































































































































































































































































000 | ¢117¢ | 5 2 6/120'|114°| 6 Api.gs 6 Oct. 88) 6 Apso! 6 Oct, sp i 
 Do6 % Consolidated Mortgage ... $3,097,000) $1,000 2054 /1174/1199/1174 1184 1194 | 6 2 6120 4 6 ADL gs 6 Oct. 88) 6 AnLso| 6 Oct. 89 te 
i] Donna TheresaChristina,L.—54°%deb. 7 | | i 
4 rod. by drawings in 30 years... ae 4 100 | my " | “ 75x 754 | 7 : 9, 90 | 725) 5$July8s! 53Jan,s9 5$July89} 54Jan.90 ie 
ie tt aaa . 20 | 4 | mil. | 73! 4 2 May86/ 2 Nov 86 2 May 8 nil since * 
tabla, Wicklow aig Wexford—4 ¥ on $ 3 | | 2) | y y 87 i 
0 |e debenture stock ................... 299,805 Stock |100 (114g 1149114 1148 114g /3 19 6118 109}' 4 Apl.88} 4 Oct. 88} 4 Apl.89) 4 Oct. 89 q 
189 | Do4t % debenture stock... 257,985, 1100 116 | ... 16 116 | 374 s20ghIg | 44Apl.88) 430ct. 8 44Apl.89) 440ct. 89 4 | 
a ii Do 44% debenture stock... 94,430) | 100 (123 | ... | -- |123 | 123 | 3 14 0/123 jl1s | 44Ap1.88] 440ct. 88 44ApI. 89) 4450ct. 89 | ba 
89 | ge ra 200,000; , {100 /157 {160 157 {160 | 160 | 3 16 9155 |150 | 6 Mar83} 6 Sep. gg] 6 Mar 89) 6 Sep.89 ry 
0 ') 005% pret, 1860-4.5, perpetual...) 600,000” |199 i123 (123 [1225/1928 19043) 3 “9 $ 1234/1138) 5 Mar88| 5 Sep. 88! 5 Mar 89) 5 Sep.89 : 
89 q ® Preference, 1875 ......... 150,000 » {100 (1074) ... 5}... 107% 1073 | 4 5 31074) 94 44Mar8s 45Sep. 88 44Mar 89) 44Sep. 89 | 
59 Do 4% preterence, 1877 |... 120,000; ,, 1100 | g2°| |. “| 82 | 82 | £79 9) g9 80 | 4 Sep. 88} 4 Mars + Mar 89) 4 Sep. 89 
. | MABRY STOOK.........:000s000.. 700, 150 » {100 | 473 47 454 46, 4 | 316 oO 534) 453) 2 Mar8s} } Sep. 88} 2 Mar 89 1,Sep.89 
a i and Witepsk, Limited. 2,080,000! ‘16 | 16 194/ 203! 193) 193 198 | 5 5 9 903 184) 64Apl.88! 640ct. 88 6tApl. 89) 640ct. 89 
y) Dutch Rhenish—Suares 2,440,000} 20 | 99 | 93°! 93 | 2281 994 99 410 0 23%) 19 | 38 in 861333 in 87] 475 in 88) 54, in 89 
9 igeeew shares............ 60,000} 20 8 | 9 9}; 84; 9 | 78) 420 0 94 5 38 in 86'349 in 87 474 in 88) 54, in 89 
YH |, Donew shares... 500,000} 20} 3) 33) 331 3 3438) 443 6! 33] 1 | 38 in S6/3t% in 87] 474 mn 88] 52 in 89 
) last Argentine,L., —6 % deb, stock. 350,000] Stock |100 M33)E14$ 13/1015, 119° | f 5 123 |1124) 6 July 88) 6 Dec. 9s 6 Jne 89] 6 Dee. 89 
|| Do guaranteed 7 eR tS 668,000}. /100 | 954] 954) 8s 884x, 894} 5 73 J'109 | 84 8} for 86] 64 for 87 7 Jne.s9) 3 Jan.90 
) astern & Midland $4 % deb. stock! 304,704] ” Sigg og lee (95 [ 961 .. | sz¢ of 2g 72 | 4hJulyss| 44Jan.8o 44Julyso| 44Jan, 90 
Hy ii Bengal—4 % deben. stock... 348,666), {100 120x/121 {119 {199 | 1209 |} 3 > 6123 |114 | # Julys8) 4 Jan.89] 4 Julysg) 4 Jan. 90 
1B) Dos —  peneienuanaesatin, 41,934) Annty £1A) 243) 243) 24 243) 244) 4 1 O; 258) 24 | £1 Aunujlity, less |2-56d or /expenses 
| tide, 74,936 Annty/£1A) 28 284) 274) 28 | 27? | 2 18 VU, 283) 25) 18/ Ann ulty less sinking fiund, 1/8y, 
of France 3 % obligations 26,583,401} 20 1 90 | 16x 163; 16 | 163)... | 3 79 9, 164) 15 | 3 Jne.88| 3 ‘Dec 8s 3 Jne.89| 3 Dec. 89 ‘ 
ECs 11,680,000) 29 20 | 32g) 33 323) 33} 33 449 33%) 314) 7 for 86 7 for 87] 7 for 88) May;Nov. 
Eastrn. of assachusetts 6 % Mt. 1906 398,400} 100 100 }1234)1244)12) 1244) 121 4 1 6127 1184) 6 Mar 8g} § Sep.88} 6 Mar89) 6 Sep. 89 
last Indian 44 % perpet. deb. stock... 1,435,000) Stock 100 1354 137 134 1353 137 | $s 7 3/138 |130 | 44Ap1.88 440ct. 88 44Ap1.89) 44 Oct 89 
Do Annuity ‘A, ceasing 1953 |... 225,637/Annty £1A) 243) 243) 243 244) 245) 4 7 9) 258) 248) £1 per | annum / annuity ApL.; Oct. 
Do deferr, annuity cap. gtd. 4% we ia 
+ } surplus profits .........“ 6,550,000) Stock }100 [115 [115 1095/110x, 1103 | 4 26 9 123) 111/64} Jan. 88)5,',July8s 5,Jan. 89) 42July8g 
Do B,less 3d inthe £sinkgfud., 624,901/Annty| £14. 284) 29 | 28 28; “89 ;3 5 g 284, 27 | 18/8d per! annum annuity |ApL; Oct, | 
don 4 ¥, 2nd charge “A”... 544,440) Stock 100 119 j119 /116 117x} 117 | 3 8 6120 i114) 4 Jne 88) 4 Dec.8s/ 4 Jne.89} 4 Dec 89 " 
Do do do “B”.... 381,116] | Igo | 46 | 48 | 42 46; 42 “| 59 | 46 Ge me pn a i 
Do do 3rd do 624,994, 1100 | 28 | 30 | 96 28 | 26 | 3 | 224 : 
Bi. do 4th do 575,996] ,, {100 | 174] 20 | 15 174} 15 |. | 9g Sy ae ae He a : 
Do 34 %, 1881, guaranteed dey stk. 172,920; | 1100 109 {109 |1063/107x 106} 3 5 6110 104 | 34Julyss 34Jan.89 34J uly89) 34Jan.90 
Do - Whitechapel Ext. 24%! 250,000)” 100 | 75 | 75 | 74 | 74x 745) 3 7 6) 76 | 71 | 2hJulys8) 2iJan.s9 24Jan.89) 24Jan.90 H 
DoOmpivary Stock... 2°” 3,240,799], {100 | 114] 114] 10 | 10 10$ | nil, | 155) gy! "oa, vil. nil. nil, 
East Tennesse V. & Georgia com. stk. $27,500,000) $100 $100, 10 | 104! 93) 19 . {ee 113, 93| 
2nd preference OIE ncccnreess. $18,500,000] $100 $100 224/ 23 | 224! 93 “a | ne | 258) 214 vee oes — z"° 
| Emu Bay and Mount Bischoff (L) | 60,000; 5) 5) 441 5] 4 43, 48/613 3) 6 | 4 | 7 May88} 5 Nov 8s| 7 May89} 34Nov 89 
Irred. Deb. Stk...” 125,000] Stock {100 |104 {104 1014/102x} 102 | 4 8 3105 1014) 43July88) 43 Jan.sy 44July89) 44Jan.90 
Forth Bridge guaranteed 4 % stock..| 2,125,000 » 100 1234) ... |... 11234) 1953 | 3 5 2 1274/1194] 4 Jne.88! 4 Dec.88| 4 Jne 89] 4 Dec.89 
/Pumess 4 per cent. debenture stock} 1,549,457 - ee ‘26x 127 |125 |196 1268 | 3 3 61130 \124 1} 4 July88) 4 Jan.89¢ 4 July89) 4 Jan. 90 
Do 4 % consol. guaranteed stock ,., 779,125) 1100 122x125 1239/125 | 1218 | g 4 0126 119 | 4 July88/ 4 Jan. 89/ 4 July89) 4 Jan.90 
Do 4% consol. Preference stock _. 1,300,750 » {100 |120x/121 119 }120 | 1208 | 3 ¢ 9 123 hig 4 July88; 4 Jan.89/ 4 July8$} 4 Jan. 90 
Dodpercent. p eference, 1881,“A”| — '350,000 »  /100 1117x1118 1116 f117 | 190° | 3 8 Bia: Mora a, ouly8s) 4 Jan.89) 4 July89l 4 Jan 90 
DoOxpixany Stock.’ 2,642,000)” |100 1194 1198/1143)115g) 1153 | 2 2¢ ¥1197 1013) 24Mar88) 24Sep.88| 3 Margo 34Sep. 89 
Galvstn,,Harrisby, & San Antonio, 6% | 
Ist Mort, due lida $4,500,000! $1,000!2054 108 {108 |105 1074|x107 |4 7 9/111 |104 | 6 Feb.88| 6 Augss! 6 Feb.gg 6 Augs9 
Slaagow S.-W.—Ayr & Maybole 
unction7 Y < mi . said 34,500) 10] 10 | 224) --. | ... | 224) 9) is 2s 223) ‘iad 7 Feb.88} 7 Aug88/ 7 Feb.89 7 Augs9 
Do St Enoch Station Rent-Charge 1,325,000) Stock |100 126 1263}126 |1265 i267 [3 4 (1298/1238 4 Mar88| 4 Sep. 88 Mar89) 4 Sep. 89 
pe 4 % debenture stock. na" 2,874,437), 100 |1284/1284/126311268|x196 |) $ 3 3130$)125 | 4 Feb.88/ 4 Aug8s| 4 Feb.80| 4 Augs9 
Do teed 4% stock |." 935,450, , /100 /1254/1264/1254/1269) 1263 3 3 91293 1203) 4 Mar88) 4 Sep.85/ 4 Mar89) 4 Sep. 89 
Do preference 4 °/Stoch, ‘lll lh i 1,892,150) ,, {100 125 {1258)125 1954 125¢ | 3 4 6 1274/1904] 4 Mar8s! 4 se 83; 4 Mar89/ 4 Sep. 89 
pret No. 24% stoox 7°" 1,555,040; ,, 1100 |1224] ... | ... {1224| 1903 | 3 4 71258/118 | 4 Mar88| 4 Sep.88| 4 Marsg| 4 Sep 89 
Do INARY CoNSOLIDATED Stock 4,927,920 » {100 14 1144/1133 1133) 1133 | g z0 9119 |1024 34 far 88) 4 Sep.88) 4 Mar89) 4 Sep. 89 
Do deferred (ranksafter 5% on ord.)) 442,250; ” Hog | 21 | ... vo { 21 | 205) nil. | 294 153 Last) dividend) } %, Mare h, 1884, 
Glasgow, Yoker and Clydebank... | 85,000; 10/ 10. 134)... |... | 184 134 317 9) 134 1l} ieee 53May88) 54Nov 88 54Mays9 
Grand Rapids & Indiana 7% 1st Mt. | 
Do i ae Oman Bonds, 1899) $3,934,000) $1,000]2053 120x 122 /118 |120 | 1203 411 9129 |129 | 7 eee 7 Dec.88/ 7 Jne.89| 7 Dec.89 
Uskegon ivision 5 % Ist 
Mortgage Gold Bonds, 1926... 750,000) $1,000/2054 102x}103 |100 102 | 1013 4 18 0/105 |102 | £ Jne.88, 5 Dec.88 5 Dec.89 
Grand Russian 4 % Nicolai 23 ae 1385 000 v0 100" von Joe [ove Tove | coe | oe | 7] SE 4 Aug 83) 4 Feb.89/ 4 Augs9 
Grand Trunk, Geor ian Bay, and| 
dna et 8% Ist Morgue 183 226,600) 100 /100 '106 |107 |105 106 | 1068 | 4 10 9/107 103 | 5 Mar88} 5 Aug88) 5 Mar89/ 5 Aug3s9 
of Canada—At tic & | 
S* Lawrence shares 6% heii | 1,127,900) 100 /100 |151 {152 150 151 | 1505/4 7 11534 146 | 6 Mar8$) 6 Sep 6 Sep. 89 
De beget Lake Haron 47 ai 466,158) 100 /100 /134 |135 |133 [134 1334 | 4 3 6/135 |130 54Mar83 5 89 
Decal. and Lake Huron ......!  595°135 10 | 10 | 124/13 | 124) 124 Bs | a Shae 1074) 6 Talyes seaneee nate 
4 y 111 }112x u 
De ofa Trk 6% 1st Mort. 1900, 886,800, 100 100 114 /114 1064/1 1064 yar ohn 104 | 5 July88! 5 Jan. 5 Jul 5 Jan.90 
108 /108x 12 


2 6/111 /10¢ | 5 July88) 5 Jan, 
41 3190 fist’) § saves & Jan.89 5 Ju 

4,270,575 Stock |100 {126 {126 1214'123x) 122 4 1 31130 |121 y88 5 Jan. 
— Berea rm |100 |100 {100 | 984) 99x oon | 4 O 9101 | 925\Int. y able in Jan. 
thends, 2nd charge | 444,100) 100 /100 /133 |133 |1284'129x 128} | 4 13 0'1344/1254! 6 July8s) 6 Jan, 
Includi 


60,000 shares allotted to Costa Rica Governmeat, and 60,824 shares to Mr. 






Junstion Railway 55 bonds) 323,500} 100 |100 109 [109 /1 107x 
do 5% mortgage ody nlite 321500 100 /100 - Ho | 
higanAir Line | 163,300; 100 |100 |107 /107 | 
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14 THE INVESTOR’S MONTHLY MANUAL. [Jan. 31, 1899, Jan. 
ht. 2 cere ee 
BRITISH. COLONIAL, AND FOREIGN RAILWAYS—Continued. 
—. ' _ PRICES OF THE Last yrs. PRICESOF 
| CAPITAL. Last divs. yld. 1889, DIVIDENDs, 
. | Busi- pron’ —_— — 
NAME. Share, _; | & | 5 | @ | ness atLatest) 3 Last Four. 
lnuhenwibed | ar = | Fy 3 Done.; Price. é z Rate per Cent. per Annum, 
| ‘Stock. & | 6 | 4 PerCent.| | ,§ * Interim. 
a SEED aE de te SS mee 
£sd Great Wee 

Grand I[runk of Canada—Guaran-) | oe eran Limite 

ES EO a aes 5,219,300 Stock 100 764) 64 763 5 i6 3) 803; 71 | 4 Apl.88) 140ct.88) 54Ap1.89} 3 iB Dob ZE 
Do Ist preference 5% ...........0004) 3,420,000) ,, 100 74 74 | 34) 734 | nil | 804) 653) 8 Apl.88) 0 Oct. 88} 0 Apl.89! 0 Oct gy “¥ 
Do 2nd preference 5 %............... 2,530,000 Stock 100 | 524) 524) 49 | 504, 504 nil 603 453/§ April88| 0 Oct. 88) 0 Apl.89! 9 Oct. 8 | 
Do 3rd pref. 4%.—5 after 3on ord 7,168,055) ,, 100 | 29 | 48) 254 nil 357 254 es ma 3}Mar84| ni Bay Pp 
Do G. W. or Canava 5%deb.stk..... 2,773,900, ,, 100 |123x)1 1 123 | 1223 | 4 2 9\126 (116 | 5 Feb.88) 5 Aug88) 5 Feb.89| 5 Aug99 | Do ordit 
Do do 6% sterlng bonds 1890... 730,400 100 1100 102 /103 101 /102 , 1013 | 4 28 6/106 [1014] 6 Jne.88| 6 Dec.88| 6 Jne.89| 6 Deesy | Hamilton 
DoORDINARY Cons OLIDAPEDSYOCK | | a ; : : ; | Havana R 

(10,000,000/ at 224 and 26) ...... | 20,530,127] Stock 100 | 11 | 11 |107%) 103; 1LO$8} nil. [1384/10 | nil. nil. nil. nil, | coe 

Great Eastern—Northern & Eastern) | | | i | ey, weed ee | i | 

(guaranteed 5 7%) ......ccscsecseoe: 910,800, 50 50 77 78; 76/77 | 764|3 6 O| 78%) 754) 5 Feb.88) 5 Aug88| 5 Feb.89| 5 Augs) | th 
Do, do (guar. 6 % in perpetuity) .... 269,600) 50 | 50 | 89 | 90 | 88 | 89 | 87 | 3 8 9 90 | 85 | 6 Feb.88| 6 Aug88| 6 Feb.89| 6 Augs9 Sa " 
Do London and Blackwall (leased | | | ) De - 

i: Gas ore 1,832,125) Stock 100 139 |141 |139 /140 | 141 | 3 6 0/141 |136 | 44Feb.88) 44Aug88} 4}Feb.89 44Augs9 | Do do 
Do, do 44 % perpewual preference... 250,055! ,, 100 139 |140 139 (140 | 189 | 3 6 6/141 {136 | 44Feb.88) 44Aug88) 44Feb.89| 4hAug99 | ao 
Io, do 43 % debenture stock ...... 672,100, ,, 100-137 137, 135x; 138 | 3 3 0/138 |132 | 44Jan.88) 4fJuly88) 4}Jan.89| 44Julyg9 |) De ‘w 
Do 4 % debenture stock ............ | 12,599,532, ,, (100 (129 |1303 129 | 1295 | 3 2 0/1325}126 | 4 July88| 4 Jan.89| 4 July89| 4 Jango |) Do 
Do 5 kom es eer 149,503| ,, 100 1142 | 142 | 142 | 320 6 1564)1454) 5 July88/ 5 Jan.89) 5 July89) 5 Jan. | | Hull, Bar 
Do5 —  B67,redm. at 120| 203,071) ,, (100 [143 [14 144 | 144 |S 9 {148 [140 | 5 July88) 5 Jan.89| 5 July89| 5 Jango | beget 
Do 4 % East Anglian debenture | 1 | : 

fol sevkessatebas® ° RS Ae * 79,948) ,, ‘100 |130 | eae 130 | 1380 | 3 Z 6/130 |1263) 4 July88| 4 Jan.89) 4 July89} 4 Jan.9 | Do 6 7% 
Do 4 % rent charge .............00-.. 477,950, ; 100 125 |126 25 | 124413 4 6/129 |122 | 4 July88| 4 Jan.89| 4 July89] 4 Jango |) Dod 7 
Do Metropolitan stock .............. 650,000! ,, (100 |153 |155 155 | 153 | 3 4 6)158 |151 | 5 July88) 5 Jan.89) 5 July89 5 Jan9 |) na 
Do Irred. 4 % guar. stock ............ 4,966,595! ,, |100 [127 | 27 | 1262 | 3 4 6/1304)1233) 4 Feb.88) 4 Aug88} 4 Feb.89) 4 Angi |) meh 
Do 4 % consolidated preference ...| 5,038,799) ,, 100 (125 |127 126 126} 3 & 0}129$/122 | 4 Feb.88| 4 Aug 85 4 Feb.89 4 Angsd | @) Do $C 
Do 4% pref. (redemp.) stock, 1886] 2,625,000} ,, 100 |124 |125 25 | 125 |3 § 91128 1204] 4 Feb.88) 4 Aug$s| 4 Feb.89 ; 
“AC ga ieee 700,000; ,, |109 |122 |124 123 | 123g | 2 6 O\124 [119 | 4 Feb.88| 4 Aug8s| 4 Feb.89 vey 
Do 44 ¥ till 1893, then 4% ......... 1,499,952] ,, (100 (125 (126 126 | 3 13 $\126 |1204| 44Feb.88] 44 Aug 88} 44Fcb.89 Do 
oe see = 749,918) ,, (109 {125 )126 125 | 124 | 3 13 3125 {120 eas Ay 44 Feb.89 indiana 
eae tN uly D8 y| $39,280, ,, [100 (214 [115 [413 jiad | a4z |... frn6zfioy] —... va | 24Feb.89} 2pAug69 |B) art 
Do ORDINARY STOCK............... 12,518,689] ,, |100 | 835 845 823) 83 | 3 O 6) 843%| 683) 34Feb.88) 1zAug88) 34Feb 89) 1}Augdd | ee 

Great Indian Peninsula 4% deb. stk.| 2,701,450) __,, '100 |123 (123 122x} 1 8 6 6124 |118 | 4 July88) 4 Jan.89) 4 July89) 4 Jan.% | 
Do Carita. Stock— ay 5 % ...| 20,000,000) ,, {100 |176 |176 7x} 1663 | 3 6 9)1783)1663) 5 July88|72jJan 89) 5jJne.89) 5§7Dec | \ omy 

1it Northn East pame a, wg guar. 67, | Do or 

Company,may red. at 50% prem.| 600,000} ,, 100 |1825)184 1824/ 182 | 3 6 9|184 \177}|) 6 Apl.8S] 6 Gct.88} 6 Apl.89| 6 Oct.89 lle of | 
Do Nottingham and Grantham per- 1 Ange) Tiuana | 

petual 44 % (less expenses)......... 1,014,000), 100 |130 131 130 | 1264 | 3 2 3/133 1126 |4,,Feb.88/49,Aug88)47,Feb.89)4,,Aug Reoens 
Do Royston, Hitchin, &c., guaran- e e Ang8 bond: 

teed 6 % (less expenses)............ 266,675) ,, {100 |1764|1764 174 | 178 | 3 8 3179K175 |54$ Feb.88/5}§ Aug88 546 Feb.89 Sti Aug laGua 
Do debenture stock 4% ............ 8,764,444/ * ,, 100 |134 134 132x| 1212 | 3 39 6/135 |130 | 4 July88} 4 Jan.89| 4 July8¢ 99 Do 8: 
Do 4% parpeted guaranteed stock| 3,044,490] ,, {100 |130 {1313 131 | 1313 | 3 2 0/134 126 | 4 Feb88| 4 Aug88| 4 Feb.89} 4 Ang Lake § 
_ td eat 575,000| ,, |100 |176 | ... 176 | 176 | $ 10 6|180 176 | 6 Feb.88| 6 Aug88| 6 Feb.89| 6 Ang ||B Lancas 
Do 4% perpetual preference . .-| 12,169,520) __,, 100 128 |1304 128 | 128 | 4 3134 |124 | 4 Feb.88) 4 Aug88| 4 Feb.89) 4 re we 
Do ConsoLipATEP ORIGINAL Stock! 10,884,517 ,, |100 1126 (126 126 | 1258 | 3 14 3)1344/1174| 5gFeb.88| 3 Aug88} 5jFeb.89 er 9 IN Do, 
Do B/ Btaks 6% first, afterthat || 1,159,275| ,, 100 |1644/1674]164|1673| 1664 | 3 72 3/1673|161 | 6 Feb.88| 6 Aug88| 6 Feb.89} 6 Aug ag 
Do A4 ee RT eae 1,159,275, ,, 100 |A1) j11) 108 | 1078 | 2 15 0j115z/1014) 2gFeb.87| 23Feb.88) 23Feb.89) 1 Aug Doe 

Great Northern of Ireland 4% deben- RA be . Do 1 

OE ene Gite 966,369) _,, 100 120 1120 119¥|x1193 | 3 6 9)124 |3193| 4 July88| 4 Jan.89) 4 — Do] 
Do 44 % debenture stock ............ 466,687) ,, (100 (1264/1264 123g|x . 3 8 91263/122 | 4,July88} 4}Jan.89) 4jJulys Dol 
Do 44 % Pat Siainehic b 60,011}, |100 |1294,130 130x} 130 | 3 9 3I131 \126 | 44July88| 44Jan.89| 45July89 e 
Do 5 ¥ A es 334,525) ,, |100 \1454 14541x145h | 3 8S $}1454)140 | 5 July88| 5 Jan.89| 5 Jul Lehig 
Do 4 % guaranteed..................... 100,000) ,, {100 |114¢ 1163} 1163 | 3 9 6l1173/114 | 4 ApLS8} 4 Oct.88| 4 Apl 99 De 
Do44 % Re as 120,000} ,, {100 129 129 | 129 | 3 10 9129 {124 | 44ApL88 440ct. 88 44A 4 
Do 44 % perpetual preference ...... 200,000' ,, |100 |130 1294) 1294 | 3 10 {130 {121 | 44Mar88} 44Sep.88 Hor 89 Lem 
Do Dungannon 44 % preference .. 75,025) ,, |100 |125 125 | 125 | 3 14 3/125 |120 | 44Mar88 44Sep. 88 4} +80 te 
Do — 34% do |. 224,550; ,, 100 [1015 102 | 102 | 3 9 9/103 | 98 | 34Mar88| 34Sep.88 Me a Leopo 
Do Londonderry—guar 5% ....... ; 7,416, ,, (100 |142 142x} 142 | 3 10 6/142 1138 | 5 July88} 5 Jan.89) 5 rt at bos Do 
Do4 % preference ..............000005- 645,000) ,, |100 |1153 117 | 117 | 3 9 O}1174/1124) 4 Mar88] 4 Sep.38) 4 Ro Lima 
Do ORDINARY STOCK............0656-. 3,418,356) ,, (100 |123 122 | 122 | 3 19 9|130¥\1204| 5 Mar88] 5 Sep.88) 5gMar Lond 

Great North of Scotland —4% deben- Mays 89 Do 

WIT a oS ons sy Shak oho enh 961,151) ,, |100 |1264 123 | 123 | $ 6 6}1293/1233) 4 May88/ 4 Nov 8) 4 Ma 69 Do 
a A Fe earn 960,252; ,, (100 121 121 | 121 & 6 G1234/1164) 4 Apl.88) 4 Oct. 88) 4 ret - Do 
Do 4 % guaranteed stock ............ 363,862) ,, |100 116 | ... 116 | 115¢ | 3 9 9/118 {112 | 4 ApLss| 4 Oct.83} 4 rar Do 
Do 4 % preference A ...............0.5 593,556) ,, (100 1163) ... 1164} 1164 | 3 9 3{119 [111 | 4 Apl.88) 4 Oct.88 4 ‘A bL 89 ] 
Do4% - Mh Milecxskeasencons 398,764, ,, |100 |113 | ... 113 | 113 | $ 17 6)115 [1013] 4 Apl.88) 4 Oct.88 4 ADL > 1 
Do5% -— OP Ei dencdease cucios 90,950| 10) 10 | 124) ... 124 | 195 | 4 O O} 123) 103) 5 Apl.88) 5 Oct.88 ms 7 
Do4% — TEEN 134,050), {100 | ... a a pe “t % till 31) July, W909] 1g0ct 89 || | Lond 
Do ORDINARY STOCK ..........000665 920,132 Stock |100 | 639 614) 62 | 2 4 6] $5 | 55 | 1gApls8} 1 Oct.88) 154P De 

Great Southern and Western of Ire- Julys9| 4 Jan. De 

land, 4% debenture stock ......... 1,830,826 ,, 100 |1203 1203] 120) | $ 6 5/124 [1183] 4 July88} 4 Jan.89| 4 Shlye 89 De 
Do4 % preferential..................... 1,329,100, ,, (100 (1173 1184; 1184 | $ 38 G/LI9Z/L15 | 4 Mar88} 4 Sep.88) 4 Mar89| 5 Sep. 89 Dx 
Do ORIGINAL STOCK ...........000000. 4,970,055} ,, (100 1194 120 | 120 | 4 1 6{126¥{1123] 43Mar88 p.88| 42 ss D 

sh aD. 

Gt. Southern of Spain, 6 % deb , 1928 500,000; 100 |100 | 97 93x; 93 | 6 10 O)101%) 934 a an.89| 6 Fuld 6J # De 
Do7 % preference shares ........... 250,000; 10/10; 7% 7x! 7% ilo O 9 9} 7) 7 July88 an.89| 7 . la 

Jan. 

Great Western debenture stock, 4%} 9,711,595| Stock |100 |134 132x| 1314 | $ 0 6|1354{130 | 4 July88| 4 Jan.89| 4 July89) 4 sta, D 
Uo debenture stock, 43 %............ 918,966} ,, {100 |140 139x139 | $ 1 O|141 {133 | 43July85| 4gJan.89 ne | i.) D 
Do debenture stock, 44 %............ 4,029,830, ,, [100 |147 144x} 1435 | S$ 2 6)150 |143 | 44July88} 44Jan.89 Taly89| 5 Jan. D 
Do debenture stock, 5 % ............ 2,882,745) ,, |100 (162 160x! 1594 | 3 2 6/164 {158 | 5 July88| 5 Jan.89) 5 woh 0 D 
Do rent-charge stock .............. 7,609.620| | 1100 |160 160 | 161 | $ 3 6)1644)156 | 5 Feb.88} 5 Aug88| 5 ward 39 D 
Do 44 % West Cornwall rat chrge| $09,493 Stock |100 139 140 | 1408 | 3 5 Oj144 (135 | 44Mar88| 44Sep.88) 440000) 5h sugS D 
Yo consolidated guar. 5% stock...| 16,143,857) ,, |100 160 160 | 160 | 3 S$ 6\1644|1554) 5 Feb.88) 5 Aug88} 5 Feb. 5 Aug D 
Do consol. pref. 5 % stock ...-| 11,507,417) ,, {100 |159 160 | 1594 | $ 3 6)163 (154 | 5 Feb.88 _Augs8 5 Feb. 5pAuge? Lon 
Do ConsoLipaTEDORDINARY Stock | 20,110,000] ,, {100 (1703 11664} 166% | $ 16 61170$/151 | 6gFeb.88| 45Aug88) 72 
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— ES 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
— PRICES OF THE Last yrs.! PRicEs oe f 
; | t 
CaPITAL. MontTH. | — ned yld.| 1889, DrvipENbs. ; 
- ie ~» | Busi- fo : 
xs Subscribed) or | 3 | 8/5) B | Het Pree |S) E | rate peter annum 
, oe . per um. 
Stoek. | & & | x Cece in ‘PerCent, = | 3 ; - CTaterta. se 
Grat Western of Brazil Railway, £ | | —_ ligea |. ae 
o. 3 2° | ' 5 ian rc - iat t 
“tine debentare noc | 90,00 tok 00 op uo4ie8 on uo) S25 Siajant | ropa g Angelo resol 6 Angse | | 
1 es 1 Exten. debenture stock...... ool | 084) 074) 00 104 2075 5 17 S116 )110 | 6 Feb.88, 6 Augss) 6 Feb.89| 6 Augs9 : 
; greenock & Wemyss ) wid by Cal ' ea a 63) 158) 155) 153 | 7 15 0 214) 178) 6 Apl.Ss! 5j0ct. 88) 6 Apl.89, 6 Oct, 89 
' | 0 { a 4 } 
e | Bay prferense en poe sine “" " id at Maat a 14 9 oO 1) 11}! 5 Apl.88) 5 Oct.88| 5 Apl.89, 5 Oct. 89 
9M Doordinary......... fp gr.recpt., 0 12g |... jw | 128) 128 | 2 8 EC 12%) 123) nil. 9 | 4 Oc 
0 | Lae a vaynlet MortY 9, bonds 437,600, 100 /100 /111x)112 110 111) 1103 | 5 8 at 10ik 6 ine. & Dec.ss ote 89) 6 Deo8® 
| redeem, %0yrs from July, 1887 ...| 308,600 100 |100 /1144'1144/1114{1124/x1123 | 5 26 9116 |1065) 7 July88\ 7 Jas ir | 
1 | . £1491 149) bay . | 2 Vo Ue y58' 7 Jan.89) 7 July89 7 Jan. 90 e: 
i | oy diisatare stock, 1887 vist cae Stock ve — vee | ses [3h = 3 6 6/135 1130 4}My.88) 43Nov88 4}My.89) 4}Nov89 by 
VIM) De Perth & Dunkeld 6 %, pref...... "76,000, ” {100 liso" lige | 105 |S ¢ ehemitvet ec tees Ate ad ten Suen es i 
y sy wor wala de alii oon? le _ BEER AR | 3 6 6'185$'170 | 6 May88) 6 Nov.88| 6 May89| 6 Nov.89 #} 
| Dodoé Y grec ma slhenicbibaiieg aa hes 50 {150 2) 463) 150 | 3 9 Y1524)1453|/5 May 88/5 Nov. 88|5 May 89\5 Nov. 89 hh 
| Do Clase A, 44 9 reference......... 513,650, ;, |100 65, ‘131 Had) ao? | 3 5 3 :80))167 6 May 88)6 Nov.88}6 May 89/6 Nov. 89 
a} | eB sw”? seseesees + hee 132132, : (131 | 182) 8 9 5135 L249 44 May 88/44 Nov. 83|44May 89\45 Nov.89 
Ie Dieses Caseuan, A ~ 139$)1394|1395|1395) 139% | 3 22 3142 (1344/5 May 885 Nov.88/5 May 8915 Nov.89 
By  Weat Bidin _ “| oon » ih 95 | 95 | 94 | 95 | 94 4 4 5 100%) 80 |24 May 88/33 Nov.88}3 May 895 Nov. 89 \ 
' } ee Barnsley, Railway 5  chusling ’ ,000 ” 00 375 394, 365) 383) 38{ | nil, | 393) 32] ve ee d* Jan. 84 nil. since i 
‘8 ) [inois i, j | } i. 
sinking fund bonds., before 1903 760,000) $1,000/2054'106 107 105 ‘106 106 | 425 6110 1105/5 Apl. 88! 5 a] ‘al « ie 
* ’ ; : = | 2] vo . o oO ye 8 e . . 7 
) Hl) Do6 % sterling bonds, 1895... 500,000, 200 |200 109 110 108 i108 1085 | 4 7 3113 \108 6 ApL 88! 6 et 3 ADS aoe . 
)| Do5 % sterling bonds, 1906... 200,000 _ 200 }200 |t11x)112 110 {111 | 110} | 4 2 0110 1106 |5 Ine. 88.5 Dec. 88\5 Jue. 89) 5 Dee. 89 ry 
) thes ee # teddies gaat 1,000,000) Stock 100 97 97 | 95 | 96x! 36 | 3 283 0) 9S | 94 |34 July 88/34 Jan.89/34 July8934 Jan.90 is 
] %1 Mort.Chic. ponere d,’98} $1,600,000) $1,000'2054/1104}112 109 [1104 2135 | 4 72 3116§/1103/6 Jne. 85/6 Dec. 88/6 Jne. 89,6 Dec. 89 : 
) Do Leased lire 4%stock ......... .. $10,000,000) $100 |2054 102x)103 OL 102 1024 | 3 19 VU 104 | 97 |4 Jne. 88/4 Dec. 88\4 Jne, 89/4 Dec. 89 ES 
) reese Clos eee ean damaatl $100 |$100)122 124 122 pas | 1224 |4 9 6/123 1103/7 Feb. 88)7 Aug. 88/5 Feb. 89/6 Aug. 59 : 
Cruz, Lim., 54 % deb.red by 1910} 302,900; 100 |100 | 85 | 88 | 85 | 854) 864 | 6 17 9/103 | 84 | 54ApL8S| 540ct.88| 54ApL.89| 540ct.89 if 
) Do prelerred i % “soa ale ge 250,000; 20) 20| 7) 74) 7| 7 | @\7 8 0/0, 7 | 3gApr.88| 2h0ct.88 3 AD L89 2 Oct.89 f 
|) indianapo : .| : 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) $1,000/2054|1274)i274,1244)1245 x1253 | 4 79 3133 |125 | 7 Feb.88| 7 Aug88| 7 F 7 Au ha 
) |) 06 % 2nd mortyage, 1900......... $1,450,000] $1,000/2054)105 107 103 105 | 1054 | 4 9 0112 /103 | 6 Apl. 88 6 Oct 88 ; ADL 8 $ Ontee wale 
| | Indian Mid. L.gua.4%&4 surp. profits} 3,000,000) 100 |100 (12) |i21 118) 119x| 1184 | 3 7 311224)116 4 July8s) 4 Jan.89} 4 July89) 4 Jan.90 Hi 
i i Met Fe 
} |B | Interoceanicof Mexico6% mrt.debstk} 1,400,000) Stock |100 {109 {110 108 [109 | 109% | 5 72 U'1144)/1038 ae 6 Mar89| 6 *ep.89 919 
muse tee 5 % preference niiparihenks 50,000 5| 5| 64) 68) 68) G4 6 | 377 9 6B) 63) 5 Mar.88| 5 Sep. 88] 5 Mar89| 5 Sep.89 yet 
| Dee See 140,000; 5 | 5| 5h) 58) 58) 54). Se) 4 22 0 Sz 5 | 6 Mar.88| 4 Sep. $8) 6 Mar.89! 4 Sep.89 
|) tans (Brac) @'x deboutures 150'000] 100 |100 /1i4giti4g oo, |tios) 109s | 3-9 ote dia (toe Pe SS I SO San.o0 
} R hceomntnres «...». i 9 1092 1 L0x) os O Se va 6 July89| 6 Jan.90 
Sa lraneinetoan 871,000) $1,000/2053) 975 074, 95 96s 95 | 4 4 élto1 93 .. |5 Jan, 89/5 July 89|5 Jan. 90 
be Caracas, L., 5%deb. stk.) 370,000) Stock |100 |102 |103 (100 |102 | 1028 | 4 19 6/106 | 97 |5 Mar. 88/5 Sept.88/5 Mar. 89/5 Sep. 89 
eemanae vases 0 tee cescseeesceseeetecens 320,000} 10 | 10 | 104) 105, 94) 95x) 98 414 F 11 | 645 May 88\0 Dec. 88)4 Jne, 89/5 Dec, 89 
ore & Mich. Southern shs.|$49,466,500) $100 |$100,1114 111d L074 109 1084 | 4 11 6111910286 Feb. 884 Aug.88/6 Feb. 89/4 Aug. 89 
_lancashire & Yorkshire 4% deb. stk.| 11,407,126] Stock |100 |131x|1314 130 /130g) 130} | 3 7 3/1329/128 4 July 88/4 Jan. 89/4 July 39/4 Jan. 90 
p08 7 perpetual guaranteed ...... 794,040} ,, {100 {185 |187 (185 |187 | 1844 | 3 4 3186 (179 6 July 886 Jan. 89/6 July 896 Jan. 90 
E. Lancs.6%,and surplus profits} 288,375 ,, {100 {185 {157 |185 |187 | 1848 | 3 5 3186 |181 |6 Feb. 856 Aug. 88/6 Feb, 89/6 Aug. 89 
Do, do 44 % and surplus profits} 100,000} ,, {100 |139 |140 138 [139 | 139 | 3 @ O141 [135 (44 Feb. 88/4} Aug. 88/44 Feb. 89/44 Aug.89 
po %, consolidated guarntd. stk.| 1,404,929} ,, {100 129 |130 129 |130 | 130 | 3 3 U134 |125¢'4 Feb. 88/4 Aug.85/4 Feb. 89/4 Aug.89 
Do consolidated 4 % preference ...| 8,390,187} ,, |100 |1284|130 1285/1284, 130 | 2 3 0/1324'1249/4 Feb. 88/4 Aug.88/4 Feb. 894 Aug.89 
Do 1882 4 % perpetual ............... 2,130,000) ;, {100 [127 |1273'126 |1274) 1278 | 3 2 0/1304/123 |4 Feb, 88|4 Aug.88|4 Feb. 89/4 Aug.89 
De Lobe 4 & preference SRE ALINE 2,520,000} ,, {100 |1264)127g)1244 1274) 1244 | 3 4 3131 (122414 Feb. 88/4 Aug.58/4 Feb. 89/4 Aug. 89 
sd el 4% preference ............... 963,000} ,, (100 126 (127 1243 1264| 1248 3 4 3129 |122 4 Feb.88!4 Aug.88!4 Feb. 89\4 Aug. 89 
ConsoLIDATED STOCK ............ 16,740,995) ;, {100 (1253/1254 1249/1249) 1248 | 3 12 1274/1178 3y Aug. 88/44 Feb. 89/43 Aug.89/49 Feb. 90 
lehigh Valley 6 h consol. mort.1923| $3,000,000} $1,000/2054/1374)140 135 |1374 139 | 4 3 143 128 16 Jne. 88'6 Dec. 88/6 Jne. 8916 Dee. 89 
6 % sterling mortgage “A, ’ | 
yd vine a ah 535,600} $1,000/2054'105x|/106 {104 |105 1054 | 4 17 — 105 '6 Jne. 886 Dec. 88/6 Jne. 896 Dec. 89 
~Uzernowitz-J assy5% guaran- : 
d 200f1 shares............... 00.00. 2,244,880, 20 | 20 | 194) 20 | 194) 20 | 194 | 6 15 0) 215) 17 \64 for 84/62 for 856% for 86/62 for 87 
ra ina (Brazil), 6 % Bonds ...... 466,800} 50 | 50 | 51 | 54) 51 | 53) 53 | 5 14 3) 56 | 50 In't. } April|l Octobejr. ‘ 
Lim, Sterlin debentures 1924...| 2,000,000} 100 [100 | 953) 994, 93 | 95 978) 5 3 0}105g 94 5 Jne. 885 Dec.88'5 Jne. 89/5 Dec. 89 
Railways, Limited ............... 00,0001 20/20| 7% 8| 7%] 7% 7%) 3 4 6 9) 7 \1g July86)1 July 87)1 July88)1g July89 } 
i & N.-Western 4 % deben. stk.| 27,369,209] Stock |100 |135 /126 [1323133 | 1324 | 2 0 $/135$131 |4 July 884 Jan. 894 July 894 Jan. 90 He 
Ds G consolidated guaranteed ...| 15,100,406), [100 /131 )1328)131 /132 131 | $ 2 6/1344)1255144 Feb. 8814 Aug.83\4 Feb. 89/4 Aug.89 wits 
4 consolidated preferential... 23,080,620 mm 100 |130 |132 1295 130 1304 & 2 6/1344 125 4 Feb. 88/4 Aug. 88/4 Feb. 89/4 Aug. 89 WP aye 
NSOLIDATED STOCK ............ 37,869,627, ,, {100 |181g/1813/1774|1773) 1772 | 4 0 a sa, 17237 Feb. 88)6 Aug. 88)74 Feb. 89/63 Aug, 59 HTH 
L ire Union (guarntd. 4 Hi 
Ny -W. ord. div. and Shrop.| + 446,561) ,, {100 | 90 944) 86 |34Mar. 88) 3 Sep. 88/33 Mar. 89/3§ Sep. 89 rhe 
B.surplus to6 %,4surpl. above6) Bile 
lend. & 8.-Western “A” 4 % deb. stk. 1,000,000) ,, [100 /133 [133 /131 |131x) 1824 3 2 0/135 [129 |4 July#8/4 Jan. 89\4 July89)4 Jan. 90 pa 
De B’ 4% debenture stock .. ... 5,703,945, ,, |100 [133 [133 {131 |131x 132 | 3 1 0135 129 |4 July 88/4 Jan. 89/4 gx: E Jan. 90 ei 
De ats de SOPO SUOBK ...6cc00000% 1,124,083} ,, {100 |116 |116 {114 114x|} 115 | 3 12 G)L17 |113 |3§ July 88)34 Jan. 89:34 July 89/34 Jan. 90 She 
Dy 2* debenture SE foes siecrven 235,174 , |100/ 99}... |... | 99x) 99 | 3 0 6| 993) 99 ae .. _ |8 July 89/3 Jan. 90 HH 
De ome. guaranteed 4 % stock... 652,347) ,, {100 |129 |130$)129 [130 1305 | 3 2 6/133 /125 |4 Feb. 8814 Aug.88\4 Feb, 89\4 Aug. 89 a 
Pe ee reference 4 % stock ...| 7,994,045} ,, {100 |129 |130 {128 /129 128 | 3 #2 9133 |1234)4 Feb. 88/4 Aug.88!/4 Feb. 89/4 Aug.89 a fee 
Be ye? BOSE nn anesennnscenncesnnecs 1,815,836, ,, |100 |128 |1293/128 |129 | 1295 | 3 2 91319123 4 Feb. 88'4 Aug. 884 Feb. 8914 Aug89 Bi 
CoxsoLipaTED Stock ............ 11,623,504} |, |100 |1504/1594|154 [1554) 2558 | 3 14 9/160 (143 7 Feb. 88/37 Aug.83'7 Feb. 89/44 Aug, 89 Hie 
Do hton,&S.Coast4%deb.stk.| 1,306,239} ,, {100 [131 (131 129 |129x; 129 | 3 2 0/133 |126 |4 July 88\4 Jan. 8914 July 894 Jan. 90 i : 
Do 2, debenture stock ............ 4,575,922} |, |100 |146 146 |142h)143x; 143 | 3 3 0/1484)142 44 July 85\44 Jan. 89'44 Jly. 89/45 Jan. 90 eh 
po onsolidated 5 % guarntd. stk.| 1, "360, ” {100 |158 |159 |157 158 | 158 | 4 4)163¢/154 5 Feb. 85'5 Aug.88|5 Feb. 89/5 Aug.89 Pals 
consolidated 5 4 pref. stock ...| 6.190.315} | |100 |157 |1584)157-|158 | 157 | 3 4 61584/150,5 Feb. 885 Aug855 Feb. 895 Aug.89 tb 
fa consolidated 5 % pref. stk.| 2,072,000, ,, 100 155 |156 |155 (156 | 1555 | 3 5 49'1583/150 5 Feb. 585 Aug.885 Feb, 895 Aug.89 i. 
ite hon 2708740,” (100 (liz |162 |159 |160 | 1604 | 3 23 $162 144 8 Feb. 88/3 Aug.898f Feb. 89/44 Aug.89 ‘7, 
Do erred ordinary 6% ......... 2.395,630| ,, {100 |164 165 163 164 | 1639 | 3 15 3/167 |158 6 Feb. 88/6 Aug.886 Feb, 8916 Aug.89 + 
De deferred ordinary......:.00-.ee 2,305,690, ;, {100 |1624)1634/1574)1584) 1544 | 3 6 5/1644)1324,28 Feb. 86/44 Feb. 87'6 | Feb.88,54 beh. 90 if 
me Ce rights(partepte.abve.6%) » {100 | 33 | 33 | 31 314; Bly nil. | 34 | 25 nil, nil, nil, nil, at 
| lendon, and Dover, Sheer- | | | | 
Wis Deas rent charge 4} %.....s.ecssee0- 134,927' ,, (100° ves | eee 44 July88'4} Jan. 89 44 July 89/44 Jan. 90 
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th | 
by BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
i PRICES OF THE Last yrs.|PRICESOF — 
i | CaPITAL. MonrTH. cae _ yld.| 1889 DIVIDENDs. 
i . A vestor 
| NAME. Share| 3 | 1 2) £ | F | ness (AtLatest| 2 E 
; Subscribed! or | ‘3 4 |e g Done.|Ptice | & Last Four 
| Stock.} = ois *|PerCent.| 5 |, Rate per Cent. per Annum, 
| ee —- — 1 —_—_—— 
fi London, Chatham, & Dover 44 % per- £ | £ sd | | 
petual arbit. deben. stock......... 5,513,574 Stock |100 138 138 {135 /136x, 1353 | 5 6 $/141 (134 |44 July 88!44 Jan. 89 44 July 89:44 Jan. | - 
i Do 44% per. B debenture stock...) 969,674. ,, [100 (136 |136 /1334/134x| 1334 | 3 7 3/1403'1314/44 July 88144 Jan. 89 44 July 89 Jan 9 | Nrth 
Do 4 % debenture stock ............ | 370,711, |200 /125 (125 |122 /123x) 122 | $ 4 6)126$|117 |4 July $84 Jan. 894 July 894 Jan gy i MG-'- : 
Do 4 % debenture stock, 1883 ... 850,641, ,, |100 |124 |124 120$)121x) 1204 | 3 6 6/127 117 4 July 884 Jan. 894 July89'4 Jan, 9 | Be 
Do 44 % arbitration pref. stock...| 6,329,974, ,, 100 |110}104'107 /108 | 108 | $ 11 6/1163/103 |24 Aug88)44 Feb 8934 Augs9l44 Feb. | Do 44, 
Do 44% second preference ......... 869,532) ,, |100 | 66 | 66 613; 62 | 63 nil. | 753; 613) nil. nil. nil. nil, Do 5 7 
Do ARBITRATION ORDINARY Stock! 11,257,782) ,, |100 | 23g, 238 218 224} 228 | mil. | 29422¥,' nil. nil. nil, nil. Do 4 / 
Lond., Til., & Southend 4% deb, stk.) 688,728) ,, [100 [127 127 {125 |126x| 127 | $ $ 6/1283/122 | 4 July88, 4 Jan.89/ 4 July89| 4 Jan. oe 
i Do 4% preterence stock ............ 400,000} ,, |100 |119 [121 {1183120 | 121 | 8 7 9/119 |115 | 4 Feb.88) 4 Aug8s! 4 Feb.89| 4 Malnd 
bi Do CONSOLIDATED STOCK ......... .. 1,332,500; ,, [100 |1274|!29 |126 1273) 127 | 3 10 6)133g/1185) 2Aug88) 64Feb.89) 24Augs9! oP Do shi 
Long Island 5%Gold Coup. Bonds, 1931} $5,000,000) $1,000)2054)116x)118 114 |116 | 117 | 4 3S 6/121 1155) 5 Apl.89, 5 July89| 5 Oct. 89, 5 Jangy | |) Mid-Wa 
Louisville and Nashville 6% mt. , 1930|$20,000,000) $1,000/2054/116 {117 1154117 | 117 | 5 Z 9/121 |113 | 6 Jne.88) 6 Dec.88, 6 Jne.89| 6 Deo.g Dod / 
Do 6 % sinking fund bonds, 1910 at 
(S. & N. Alabama).................. $1,960,000) $1,000/2053)112 |113 /111 j112 | 111} | 5 2 9/1134/107 | 6 Apl.88; 6 Oct.88| 6 Apl.89| 6 Oer.gy | ane: 
1 Do 6% Ist mortgage (New Orleans 3 
and Mobile Division) 1930 ...... $5,000,000) $1,000/2054/121x/122 /120 [121 | 1214 | 4 16 9|1234)114 | 6 July88) 6 Jan.89) 6 July89| 6 Jang pad 
Do 6 % sterling bonds, 1902 ...... 398,388, 200 200 |1154)117 [314 1153) 116 | 4 12 3/118 |112 | 6 Feb.85) 6 Aug88! 6 Feb.89| 6 Augay aes 
Do 6% 10/40 Adjust. Mort. 1894) $4,000,000] $1,000/2053108 |109 |1073|109 | 1074 | 4 Z 3/110 |104 | 6 May88| 6 Nov88| 6 May89| 6 Novag || || Minn-S' 
Do 5 % Gold Bonds, 1931............ $4,153,000) $1,000/2054/110 [110 |108z/109 | 109 | 4 17 3/110 | 96 a 5 Oct.88) 5 Apls9 5 cts | inn. & 
Do CapiraL Stock $100 shs. ..... $32,148,306) $100 $100, 88%, 948, 878, 94 | 94 oe 90 | 583$2 p.s. scrip Jan. 8§)$3 p.s.scri/p July § | te 
Macahé and Campos, 5% debentures| 792,000} 100 |100 | 95 | 974) 924, 96 | 954} 5 2 €:1054! 95 eee 5 Jan.89) 5 ulys9) 5 Jan.9 | af Ie 
Madras, guaranteed 5 % by India| 8,757,670) Stock |100 |149 [149 |1453/146x| 146 | 3 8 6|150 /1433| 5 July88| 5 Jan.89) 5 July89| 5 Jango | |) Minnes 
oe SMa ae EAR AE. 999,960, ,, 100 |142 |142 [138 |139x| 188 | 8 8 3/140 |135 | 4zJuly88) 47Jan.89| 4gJuly89) 44Jan.99 vl 
Do d0 4h Ze eeinecrgnrienn 500,000, 7” |100 |134 {134 {131 |132x| 131 | % 8 3/134 [128 | 44July88) 44Jan. 89) 44July89) 44Jangp | |) Missou 
Mane., Sheff. & Lncln. 5 %deb.stk.| 300,000, 7” [100 |156 |156 [154 |154x| 156g | $ 5 0/157 |150 | 5 July88| 5 Jan.89| 5 July89\ 5 Jan.9 . 
Do 44 % debenture stock ............ 7,196,879) ,, 100 |1435|1434)1404'1403) 140¢ | $ 4 0/145 {1393} 44July88, 45Jan.89) 44July89) 44Jan.99 | 8 _¢ 
Do 44 % perpetual ..........0-0......, 1,066,083) ,, |100 |1584)139 |138 1384) 138 | $ 6 0}140 1135 | 44Feb.86) 44Augss) 44Feb.89| 44Angs9 Bt 
Do 3} ¥ perpetual ..................... 366,697, |, (100 {101 1014)100 |1¢1 | 100 | 3 5 6/101 | 95 | 34Feb.88| 3}Aug88| 3}Feb.89| 3¢Angag || || Mobile 
Do 6 % perpetual ..................., 872,000} ,, 100 |183 |184 |183 |184 | 184 | 3 6 3/184 |177 | 6 Feb.88, 6 Aug88| 6 Feb.89\ 6 Angi cal 
Do 5 % guaranteed stock ............ 521,376 ,, (100 |152 |153 |152 {153 | 1514 | 3 °6 9/157 |1493| 5 Feb.88) 5 Aug88| 5 Feb.89| 5 Augéo Mogya 
Do 5 % perpetual, 1862.............. 1,008,000, "; {100 [148 /1484)148 |1484; 1484 | 3 8 91150 {144 | 5 Feb.88 5 Aug88) 5 Feb.89) 5 Angas | @ || Montr 
Do 8. Yorkshire 4% perpetual pref.| 448,980, ,, {100 |125 |126 [124 |125 | 1242 | $ 5 0/125 |1193| 4 Feb.88) 4 Aug88| 4 Feb.89| 4 Augg one 
oe 5% irredeem. pref.| 490,000} ,, {100 |153 |154 )152 [153 | 149 | 3 6 6/154 |148 | 5 Feb.88| 5 Aug88| 5 Feb.89| 5 Auge 
Do  —_ 44%(pref. rent chrge)| 1,797,428} ,, 100 {1524/1383 |132 11323) 1314 | $ 5 0/1324)129 | 43Feb.88 44Aug88) 4}Feb.89) 4}Ang69 
Do 4 % preference ..................00. 1,100,000; ,, 100 {123 |1233)1223)123 | 1227 | 3 6 6/125 |1164) 4 Feb.88) 4 Aug8é| 4 Feb.89) 4 Angad x 
Do 5 % preference, 1872... 1,000,000} ,, (100 |147 |148 \147 [148 | 146 | $ 8 9)147 |143 | 5 Feb.88| 5 Aug88| 5 Feb.89| 5 Angs9 as? 
Do 5 %, 1874, pref........... 1,080,000, ,, 100 147 |147§/147 |1475| 1474 | $ 9 0\147 |141 | 5 Feb.88| 5 Aug88| 5 Feb.89| 5 Aug6d Do; 
Do 5 %, 1876, preference... 1,500,000, ,, {100 |1464)1463/1464)1463| 146g | 3 9 9]1464|1394| 5 Feb.88| 5 Aug88| 5 Feb.89| 5 Aug@0 || || 
| ao) Yo ae 1,000,000, ,, [100 |143 |1434|143 (1436! 143 | 3 11 6/144 |137 | 5 Feb.88| 5 Aug88/ 5 Feb.89) 5 Aug8? Nati, 
Do 5%, 1881, preference ............ 1,380,900} ,, |100 |1414/1424'1414)/1424) 1412 | 3 17 3)1414)127 | 5 Feb.88| 5 Aug88) 5 Feb.89| 5 Augd? F 
; Do ORDINARY STOCK .................. 1,289,953; ,, {100 | 913) 954 914) 94 | 94 | 2 10 6| 93 | 684) 24Feb.88) 0 Aug88 ee 1,Augd9 New] 
“ Do preferred ordinary 6 % max....| 2,101,300} ,, |100 |1354}1394|1354/137g| 1393 | 3 8 9/137 |1014| 0 Aug88| 7 Feb.89| 24Aug89) 54Feb.9 New! 
Do deferred ordinary..............., 2,101,300», [100 | 484) 538) 47851 y4) 514 | mid. | 484) 354) mil. | nil. | mil. | 14Feb® On 
Manila Railway, Limited, ordinary 33,720; 10 44) 3) 3 | 2g] Qkx) ... | 8 3 6| 35) 2 | 5 Jne.88) 5 Dec.88) 5 Ine. 89 5 New 
, a Do 7% cumulative preference ... 300,000} 10 44, 4 | 4| 38) 33x; 38 | 8 8 0] 5} 34] 7 Ine.88| 7 Dec.88| 7 Ine.89| 7 Dec.b I 
( Manitoba and North-Western 5% Ist MY 
mortgage bonds, 1933 ............ 540,000! 100 100 |117x/117 |113 {113 | 1133 | 4 6 9/117 {101 | 5 Jne.88| 5 Dec.88| 5 Jne.89| 5 Dec.8 Do 
Maryport & Carlisle 4 % deb. stock] — 91,950|Stock |100 | ... |. | e+ | oc. os - |... | a. | 4 July88) 4 Jan.89| 4 July89) 4 Jan. Do 
Do ORDINARY STOCK .................. 777,800} ,, {100 |1924|195 \190 }1923) 182 | 3 18 0/1924\178 | 8 Mar88) 7 Sep.88| 74Mar89 74Sep. 89 De 
Matanzas & Sabanilla 7%, red.73& aft} 131,100! 100 {100 |104x/105 {103 {104 | 106 | € 15 01108 \102 | 7 Jne.88| 7 Dec.88| 7 Jne.89) 7 Dec.8 New 
Memphis& Charestwn6%gld. bds.,1924| $1,000,000] $1,000)2054\1064|108 |105 |106$) 106 | 5 12 3/109 |105 |76 Jne.88\ 6 Dec.88| 6 Jne.89) 6 Dec.8 | 
if Memphis&Ohio7%ster. Ist mt bds,1901| 700,000! 100 |100 {121x123 |119 /121 | 1219 | 5 @ 611244118 | geJne.88\7,",Dec.88|7y,Jne. 89\7 4 Dee. DX 
i Mersey perpetual 5 % deb. stock..... 116,600) Stock |100 | 90 | 95 | 85 | 90 | 894 ..  |105 | 80 | 5 July87/ 5 Jan.88| 5 July88\in def. ws Dk 
if 2) (Sees 460,000; ,, |100|75|80|70)75| 72 | ... | 95 | 70 | 4$Jan.87| 43July87) 44Jan.88) 0 July68 D 
ft Do ordinary shares..................... 54,347) 20 | 20) 5| 6| 4] 5] 48] nil 63} 4) nil. nil. nil. ¥ D 
tt Metropolitan, 44 % debenture stock} 358,263) Stock |100 |143 |143 |1403/1404|x142i | $ 4 0/145 |136 | 44July$8| 44Jan.89| 44July89 pee D 
, fi Do 4 % debenture stock ............ 2,293,311, ,, |100 |130 |130 |127 |128x\ 1274 | $ 2 6/131 |124 | 4 July88| 4 Jan.89| 4 July89 — 
it Do 3} % debenture stock ............ 455,680| ,, {100 |111 {111 \109 |109x, 211 | $ 4 31113 [109 | 34July88) 3}Jan.89} 3}July ies D 
We Do 4 % perpetual preference ...... 2,502,038) ,, 100 |125 |126 |124 |125 | 1254 | 3 4 0)1255/117 | 4 July88| 4 Jan.89) 4 July89 pd ne 
1) Eee snamananntlaate 83,170) 5, |1C0 [122 |125 |122 |123 | 1224 | 3 & Ol1ze [114 | 4 July88) 4 Jan.89) 4 July89) 4 Jane 1 
a Do 4 % irredeem. pref., 1884 ...... 250,000, , |100 [122 |123 |122 /123 | 122 | $ 5 9|12091113 | 4 July88) 4 Jan.89| 4 July89) 4 Jane D 
ie Do CoNnsOLIDATED STOCK ............ 5,281,830, ,, |100 | 844! 844| 774) 78 | 78% | 3 13 3) 923) 744] 2zJuly88| 2fJan.89) 3 July89 90 I 
a) Do Surplus Lands stock (nominal)| 2,640,915| ,, [100 | 674| 68 664) 67 | 66 | $ 24 6| 704| 67 | 2hJuly88| 25Jan.89| 2pJuly89) 24Jane , 
Hh Metropolitan District 6 % deben, stk| 1,211,625| 5, |100 |171 {171 {168 |169x| 168 | $ 27 0/174 |1623| 6 July88| 6 Jan.89| 6 July89| 6 Jane Ne 
Pit Do 4 % debenture stock .....:...... 727,200) ,, |100 \115 |135 |113 |L14x| 1144 | 3 20 3)118 |L09 | 4 July88| 4 Jan.89/ 4 Jul i Ne 
y i Do Hammersmith 44 ¥ rent charge a eee ee ee oes eee we | oe | 4hJuly88) 44Jan.89 4gJuly89 we 
i Way Do Richmond Extension 4 %, se- 90 
if cured on Midland rent ............ 350,000! ,, |100 (123 |123 [121 |121x} 1183 | $ € 3/195 {116 | 4 July88| 4 Jan.89| 4 Jul 4 Jano? 
it Do Faling Extension 44 %rentchg| 250,000 ,, |100 {120 | ... | ... /120 | 120 | $ 15 oj124 |117 | 44July88| 4Jan.89| 44Jul 440ct. 89 
. Do Fulham Extension44%rentchg | — 300,000, ,, {100 /122h) ... | ... |1224) 121 | $ 24 0/1223{118 | 44Apl. 88) 440ct. 88) 44Apl.89 89 
q Do4%Ferpet.GuaranteedStock ...| 1,250,000) 7, {100 {1063|106$|1014'1024' 1014 | $ 29 3/111 \1003| 4 Mar 88| 4 Sep.88| 4 Mar89) 4 Sep X. 
H Do 5 % preference, issued at 6%....| 1,500,000} ,, {100 | 704) 704) 634) 644) 63 ees 81 | 63 | 0 Mar88 0 Sep.88} 2 Mar89),0 Sep Ne 
ff Do ORDINARY STOCK...............0++ 2,250,000) ,, {100 | 323) 323) 30 | 304, 30% | nil. | 39 | 313) nil. nil. on. Ni 
it Metropolitan of Constantinople (Ga- : | 
ij lata to Pera), Limited ............ 250,000} 20 | 20]... |... |. |. | o. .. |... |... | 2 Mar83| 1 Mar84jnil betwn. m0 
Ai Mexican, Limited, 6 % perp. deb, stek| 2,000,000] Stock |100 |133 {138 |129 [132 | 1313 | 4 72 011373)127 | 6 July88| 6 Jan.80) 6 July80) 6 whe) K 
4 Do 2nd Mortgage 6 % Deb. Stock] 236,500 ,, [100 [106 |107 \105 {106 | 104 | 6 15 3\108 |1034| 6 Apl.88! 6 Oct. 88) 6 Ap § Dec.89 
a Do 8% Ist preference.................. 2,554,100) 4, {100 |1204)1204)1132/116) 1164 | 6 18 0)1334/1124) 8 Jne.88) 8zDec.88) 8 Jne.8$ 8 Den 80 \N 
: Do 6 % ad preference .............. 1,011,960, 5, {100 | 794] 794) 714) 743) 742 | 8 27 9) 934] 68 | 54 Jne.88) 64Dec.88/74 Jne-89 ® Coy 
Do ORDINARY STOCK ............00000+ 2,254,720 ,, {100 | 41 | 41 | 35g) 38 | 38 .-» | 578) 394) nil. nil. = e 
Mexican Central, L., lst mort. bds./$51,000,000| $1,000/2053| 744] 743! 708) 724! 72315 10 3| 784| 664| ... | 4 July88| 4 Jan. | | 
Do common 8t0ck .........0..+s000+00 500,000| Stock |$100, 19 | 19 | 18 | 18 | 38 |... | 19 | 19}| sue + slaved WE WS 
Mexican Natnl. Ist Mt. 6 %Gold Bds. |$12,100,000 $1,000 100 102 |103 [101 |102 | 1028 | 5 18 0|1073|1003/Int. payable in NYk\June 1 0." Fogg | | 
Midland 3 ¥ debenture stock ......... £24547,040| Stock |100 |102 |102 | 994/100x| 100, | $ 0 oj102|99| _... | 3 Jan.89) 3 July89 2 ae 
Do4 % consolidated rent charge...! 3,899,121' ,, {100 |130 |1324)130 |132 | 132 | $ 1 6\1334|126 | 4 Feb.88 4 Aug 88 _ 4 Augs? a 
De 4 % consolidated guar. pref...) 5,994,577 ,, (100 |130 |133 {130 {132 | 1313 | 8 2 6\134 {126 | 4 Feb.88} 4 Aug88) 4 se 4 Augs? | 
Do 4 % perpetual preference ...... 24,008,315 ,, {100 |131 ae 128 | 1284 | $ $ 6/133$/125 | 4 Feb.88| 4 Aug88 Se 5pAuged 
Do ConsourpaTED ORDINARYSTOCK! 30,214,947, ,, [100 1473)1474/1434)432, 143g | $ 18 3}150 |1353| 52Feb.88| 44Aug88) 6 Fe 4 | 
{ : 
- 

















~~ 


Jan. 31,1890.) THE INVESTOR’S MONTHLY MANUAL. 17 


7m 





















































BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 












































a | PRICES OF THE Last yrs. PRICES OF 
| CaPIrat. | Mont. Last divs. yld.| 1839, DrivipEnps. 
: NAME | Share., | wo) 2 31 + ¢ bes vestor 
| { 3 | ~ |} = ness la test 4 
Subscribed) or | 3 | § | 4 | E | S |Done.| Price. | < | Last Four. 
| 'Suocic mS] | ae [PerCent.) 5 3 Rate per Cent. per Annum. 
bs ed . = r 8 | nd | 
d. Gt. Western of Treland. —Gt | | by ett 4 | 
] Nrthn.& Western4} % deb. stock | 76,339 Stock |100 |122}'1223 120 120 | 120 | 3 10 9 124 1183, 4jJulyS8 4}Jan.€9 4}July89| 44 Jan. 90 
| MLG.W. 4 % debenture stock Sayan gene | 1,068,684; ,, 100 /117 11175 1142 116 (116 | 2 9 0120 115; 4 dels 88 4 Jan. 89, 4 Juiys9, 4 Jan.90 
1 Z debenture stock ............ 493,000 ,, 100 [1238 gm 120 mi 120 | $10 9125 1194) 44July8s 4}Jan. 89, 4jJuly89) 4}Jan.90 
EH Do ¥ debenture stock ......... «. | 201,700, ,, 100 |129| ... |... [129x, 129 | 9 G1BL 1214) 44Julyss, 4}Jan.89) 4gJulyS9) 44Jan.90 
Do5 Rpneneesce tt A, 300,000. y» {100 138 |... | ‘138 | 138 | 314 6138 1304, 5 Mar88, 5 Sep. 88, 5 MarS9| 5 Sep.89 
| Do 4 % preference .......066 eeeeeeees | 688,960, 100 2 1.4 (112 Lid | 14 | $10 3116 108 | 4 Mar88! 4 Son 88| 4 Mar89| 4 Sep.89 
| Do ConSOLIDATED STOCK ..........4- 2,370,000, a 100 1074 1094 106 108}, 108} | 4 7 9110 | 959 34 Mar 88, 44Sep. 88, 4}Mar89\ 5 Sep.89 
1 Mdind Uruguay, Lim, deb. stock . i 1,131,375' ,, 100 |109 1093 1973 108 a5 , 5 12 $|1144105 | 6 May88, 6 Nov. are 6 May89; 6 Nov 89 
| Do shares.....-...-.csseeessereeeesereres 600,000) 10 | 7| 6, 6} 5% 6) 217 6 6. 63, 3 7 May8s! 7 Nov. 88) 7 May89\5§ Nov 89 
| Mid-Wales “A” 4% debenture stock! 283, 439. wa | 10 117 7S, 115} 1154 61163 | | 318 0118 113 44July8s| 4iJan.89, 44July89| 4$Jan.90 
| Do5 % preference (Act 1863) Tites 200,000) 10 < | as | eee | ve | mile | for 1882! for 1883] for 1884 
ames of Canada 5% Ist mt., 1908) 472,400; 100 |100 j111 wl 1098 110 1098 | 4 5 9112 1106/5 May8s| 5 Nov88) 5 May89 5 Nov89 
| Do 5% consolidated mortgage 1912! 1,142,200) 100 (100 112 i ‘109 ‘110 | 1094 147 


3/112 1054| 5 5 Julyss, 5 Jan.89) 5 Julys9 5 Jan. 90 
) Minas and Rio, Lim., 6 % Sa egg | } | | 


1881-2, red. 1914 or earlier...... 652,600 100 100 04 107 1013 102 | 101} | 0:12 | 1004, 6 Jan. ss! 6 July8s 6 Jan.$9| 6 July89 


Cy 
ws 


Doord. shrs. g.7 %, by Brazil 30 yrs) 1,000,000) 20 | 20 | 20 | 214 20°. 21 | 203 | 


. ee 


3 27%, 20/7 Feb.88 7 Aug 88} 7 May89; 7 Nov89 





| Minn.St.Louis 6%, gold dol. bds. 11921 $1,382 000 $1,000, 2054) _ , E ms a. F | 6 Oct.87| 6 Apl.88 6 Oct.88, 6 Apl.89 
| | Minn. & Pacific Ist mort. redem. "1936. $3, 035,000! | $1,000 ¢ 2064) 80x, 90 | gs | 89 | 88 513 9 96 | 89 | 5 July88 5 Jan.89} 5 July89) 5 Jan.90 
| finn., Saulte, St. Marie & Atlantic! | | | | 

TE || 5 ist mortgage, redeemable 1926 $10,000,000! $1,000 2055) 25, 93/91) 92/ 914 | 5 10 9 974 833| 5 July$8, 5 Jan.89, 5 July89| 5 Jan.90 
| i Minnesotaand N. A\Vestern Ist Mort.| | | 

5% Gold Bonds, red. 1924. .....| $9,628,000 one 2053, som 7 | 84 | 854) 843 | 6 28 9101 | 84 |Dividends) payable |1 Jan. an|d 1 July 
| Missouri, Kansas, & Texas, 7 %ist Mt. | 





1153 


7 Feb.88, 0 Aug88) 0 Feb.89| 0 Aug89 


| 

| 3 | 90 | 
| | 

| 














Land Grant gold bonds, 1904 ...|314,877,000 31 000 2054) 13 1154 113 ue ‘aie 
Do 6% general mort. bonds, 1920 316,483,000 $1,0001205}. 77 | 78 76 | 763 nil. 78 594) 6 Dec87, 0 Jne. 85} 0 Dec 88) 0 Jne. 89 
Do OnpINARY ans ER EY hs ee 346, 405,000 | 12 | 12 | 938) 103 108 nil. 143) 98) No |dividends jever paid 
1937 (gtd. by i. > ay Vv. & G)...1 § $1,000 205), | 95x 96 | 94 | 95 | 944 6 5 F) 99 3 | 5 July88) 5 Jan.89| 5 July89| 5 Jan.90 





| 
| 
| 
| 
| 
Mogyana (Brazil) 5% deb. bonds, (912, "483,900, 100 ‘100° 100 ,1033'100 1103 102¢ | 4 17 «© 107 | 00 5 May8$, 5 Nov88 5 May89} 5 Nov89 
Montreal& Champlain5%lstmrt.,1902} —116,30¢' 100/100. 107 1107 1044 105 | 1045 | 4 9 3108 103 | 5 Julyss 5 Jan.89| 5 July89| 5 Jan.90 
Montreal and Sorel 6 % Ist Mort. 115,800; 100 |100 | 12} 15 | 10 | 123; 10 | nil. | 15 | 10 , 0 July88; 0 Jan.89) 0 July89 0 Jan.90 
| 
| 
) 





| 
| 
Moscow-Jaroslaw |xds, g. 5, by Russia. | | | 
red. before 1945 (orig. 1,920,000/)! 1,830,200} 100 ee 103% 104 102 103 | 104 
| 




















} 

| 417 6105 |101 | 5 Jne.88, 5 Dec.88) 5 Jne. 89) 5 Dec.89 

Namur & Liege,guaranteed | By | | | | 
14 francs per annum. Belgian | 520,640 20 | 20 | 124 = | 12 | 123; 128) 4 Oo o| 15 | 12 24Jan.88) 24July88) 24Jan.89) 24July89 
Do guar. 6% (30 francs)... Gov. | 197,800 20 | 20 | | 27 | 28 26 | 27; 26614 9 0 28 | 26 | 6 Jan.88| 6 July88|} 6 Jan.89| 6 July89 
0 Oscarshamn Income bonds ...| 305,375; 100 |100 | 295) 31 | 28 | 29), 28 | 4 4 9 35 | 26 |3) for 85) 2h for 86) 24 for 87) 1} for 88 

| National Pisco to Yea, 5% guar. by| | | | 

Peru, snkng fnd. 9° not applied| 264,680; 100 |100 | 60 | 67 60 | 674) 62 | nil. | 61 | 35 s ret ice an 

New Brunswick Ist mort. 5%, st. bnds 600,000 ed 100 107 ‘108 106 107 107§ | 4 15 $107 |100 | 5 Feb.§8) 5 Aug88| 5 Feb.89| 5 Aug89 
Newfoundland Ist Mort. Land Grant 400,000 100 | 624) | 65 | 60 Oo 5 | 60 July8$4/ nil since 




















5 
613 | nil. his dhecge 8 
N.Orleans & Gulf 6%, gold bonds, } 926) $1 000,000'g1 0008 2054) 824, 85 | 80 824) 84 9 3102 | 80 ‘ie ose 6 Nov88) 6 May89 
New York and Canada 6% guar. 
Delaware & Hudson Canal, 1904) 800,000, 200 (200 115 |116 |114 |115 | 115 | 4 28 6,119 [114 | 6 May88| 6 Nov88| 6 May89| 6 Nov89 
‘ Cent.& Hudsn. Rvr. 7: bas, 1908 321,710,000 g1, 000|2054 1324\135 |150 /1324) 1313! 3 18 9)138 \130 7 July88; 7 Jan.89) 7 July89) 7 Jan.90 
Do 6% sterl. mrt. iss. at 9: 51, red. 1903) 2,000,000) 200 (200 '124 ;124 |1208) 121x 1204 /3 19 6126 \122 , 6 July88) 6 Jan.89| 6 July89) 6 Jan.90 
Do 5% debentures, 1904 ............ $10, 000, 000! $1,000 2054 116 7 HLS 116 | 115% 14 9119 1110 | 5 Mar.88) 5 Sep.88) 5 Mar89) 5 Sep.89 
14 











































































































Do $100 SHARES .............ccceeeeee $89,428,300 g10u $100/1114 1114 109 \1095) 1093 V)1L14 1072) 4 Oct. 88} 4 Jan.89) 4 Apl.89) 4 Oct. 89 
New York, Lake rie, & Western—| | | | | 
Ist mort. 7%, redeemable 1897.. | $2,482,000) $1,000 2054) ... | .. 4 vee fen w+ | a. | 7 Sep.87| 7 Mar88| 7 Sep.88, 7 Mar89 
Do2nd mort. extended 5%, 1919.. | $2,149,000) $1,000 2054! ... | « F eek “LTD ES 15 Oct.87| 5 Apl.8s| 5 Oct.88| 5 Apl.89 
Do 8rd mort. extended 4h %, 1923.. | $4,615,000, $1,000/2055) ... | - | be secs ee | eee | 4$0ct. 87 4ApL 88| 44Oct.88) 44Apl.S9 
Do 4th mort., 1920, reduced. to 5% $2,926,000) $) ,000 2054) . ‘4 vee | | oi .. |... | 5 Jne. 87) 5 Dec.87| 5 Jne.88) 5 Dec.88 
Do7 % 1st consolidated mort., 1920 $16,890,000) $1, 000 2054) 141 | 443 139 ‘141 1393 413 6 1474 138 | 7 Mar88| 7 Sep.88} 7 Mar89| 7 Sep.89 
Do 7% Ist consol. mortgage funded | wa ; 
coupon bonds, 1920...............06. | $3,705,977! $1 102095 385 ‘138 |133 1353, 135g | 4 17 31424133 | 7 Mar88| 7 Sep.88| 7 Mar89| 7 Sep. 89 
Do6%2ndconsol. mortgage, 1969, ex, | bis | 
coupon to June 30 1886 sseakes _... $33,597,000) $1 000 2054 1044 1048 1023 1044) 1048 | 6 15 6110 mi 6 Jne.88 6 Dec.88| 6 Jne.89} 6 Dec.89 
ge fended coupon 5% bonds ...... | $4,025 000) $} ,000 2053) 914, 93 | 90 914, 91416 10 3) 96 5 Jne.88! 5 Dec.88) 5 Jne.89| 5 Dec.89 
Defi income bonds ............... | $508,008 | $1,000 2054 85 | 90 SO | 85x) 704 Re 90 70 one oi ae 
ha Eevincred CS Rea te | $8,149,400 $100 'g100, 68 | 68 | “3 65 | | 67 | 653 nil. | 744) 64 We 6 Jan.84) nil since 
COMMON STOCK................0000 877,366,500! $100 |$100) 272 28 2634) 284) 28ye) mil. | 314)263| nil. nil. nil. nil. 
aad ay Ontario, & Wstn. com. stk.|358,113 3H $100 ($100 ee 203) 1995. 203, 20ye; nil. 23) 154) nil. nil, nil. nil, 
New Y York, Pennsylvania, and Ohio, | | 
69 ’, Prior Lien bnds,due Mar. 1895) $8,000,000 $1 000.2054 1094, 11] {108 1095 1123 | 4 6 3113 |107 | 6 Mar88| 6 Sep.88) 6 Mar89) 6 Sep.89 
Do % Ist mortgage, 1905 sdcedadt '844,447,000| 3100012054 37 | 37 | 348, 353) 35g - 74| 293! £14 per£7couponjin cash Jan. 59 
Do deferred interest warrants...... $12,099,995) Stock |$100| 153, 16 | i4y, 154, 15} ae 16 | 10 | July ’89, wholly in| deferred |warrants 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000! $1,000 2053) 6 | Gh 46) 5 | 45) nil. 7 | 4%) mil. nil. nil. nil. 
Do7 % 3rd mortgage, 1915 ......... ‘$28,784,000, $1,000 2054 2h 3) 2) 4 2 nil. | 3t) 2) nil. nil. nil. nil. 
N.Yk.,1, exas,& Mexican 6% Stl. sores $1,442,506; $1,0002054 wee [cee [ow foe ses ass |... | 6 ApL85| 6 Oct.88) 6 Afl.59| 6 Oct. 89 
New Zealand Midland, Limited...... 250,000 10 | oe | ve | eve | ae | oe | ie fae | 2 | & Aph88} 5 Oct. 88] 6 ApL&9| 5 Oct.89 
Nitrate te Railways, L., 5% a yo 800 fo 100 935, 994 943) 954 964 | 5 4 9/104 | 97 | 5 July8S; 5 Jan.89) 5 July89, 5 Jan.90 
Do share capital...... sss... 00,000, 10 | 10 | 21, 223) 164) 174 178 \74 5 9) 28%) 204 25 July 8925 Jan.90 
Do deferred (bonus) shares ......... 780,000 10 | 10 20}, 214) 16 | 164, 16 (75 3 0) 274) 18 oo (25 July Jan. 90 
Nizam’s State Rail. Gtd. 5 % ws 2,000,000, 100 |100 121 121 118 119 | 118g | 4 4 zien 5 Jne.88| 5 Dec.88) 5 Jne.89| 5 Dec.89 
| pO 4% red. mort. debentures ...... 1,000,000} 100 |100 104 104 /102} 103 | 103 | 3 17 9/1063)100 | 4 Jne. 88| 4 Dec.88) 4 Jne. 89) 4 Dec.89 
| | Norfolk & Western 6% gen. mort, 1931) $7,094,000) $1,000/2054'124 125 |123 |124 | 1244 | 4 14 6/126 |120 | 6 May88} 6 Nov88) 6 May89) 6 Nov89 
Do6 ¥ Imp. and Ext. bonds, 1934 $5,000,000; $1,000/2054/116 = 112g)112 | 18! 5 9 O116 \1094| 6 Feb.88| 6 Aug8s) 6 Feb.89 6 Aug 89 
| 7 eft. mort. bonds, 1924...... $1,500,000) $1,000 2054 1144116 113 (1144 115 |} 6 @ 118 11] Quarterly Mar, Jujne, Sep, Dee. 
| Wann’ oPreference Se eee: ‘$22,000,000! $100 |$100) 625 653 61$; 65 | 64g | 4 22H 624) 49 3h Jan.843 1hp.s5p88) 3 Apl.89 3 Oct.89 
| Se pe bebas = Junction, 
| : v London & Nth-Western, 
LD HnorrMitisnd, & Nth-Lmdn. «57 %p.a| _ 128,600) Stock |100 209 |... |... 209 | 209 | 3 7 0/210$/200 | 7 Zaly8s 74Jan.89| 7 July89| 7 Jan 90 
: British consol. Lien stock 4%! 5,311,384) ,, (100 1248 1248 1228/1228 x122g | 3 5 312641203\ 4 Feb.8S| 4 Aug88| 4 Feb. 4 Aug80 
| i 
| i 
aay 
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Last yrs. PRICESOF eee 
CaPIraL. MontTH. pen — a 1889. Divipenps, 
| Baal. | -mvesees — 
NAME. Share; 3 | 2% |) B | ness tlatest| gz Last Four 
Subscribed} or | ‘3 Hie $ Price. | S| & . . 
Stock.| f& i Ce 8 3 Done PerCent ci | 8 Rate per Cent. per Anaum, 
£ ee ete ye i 4 £04) | Deed 
Nth. British—Edinburgh & Bathgate} 250,000/Stock |100 /1554 ... |... 1554, 155 | 3 5 6157 (1524) 5 Feb.88| 5 Aug88) 5 Feb.89 
Beek dsketeeeeimeni| sa] = fas Wares je et 2. SUTIN C abee & Bote | ae 
Do 4°%; debenture stock vo] "782053, [100 fldd | wa] = 14] 240” | 3 4 91143" 1303] 44May88) 44Now8s) 44 Mages 
‘Do 44 Y debenture stock |. 508,520 100 |133 | <.. | ... 238 | 183 | ¢ 4 9135 |130,] 44May88| 44Nov88| 4} Mays 
Te anneal 2 f k. No.1...) 2.444.129 ” 1100 124 11243 12 1243/ 124 | 3 & $/126}:122 | 4 Mar88} 4 Sep. 88} 4 Mar&9 
Secieenaut 1 rel Stock, No. 2..| 3°850197| {100 {192 |192" 121g 1213] 121g | 3 6 6/125 -|119g| 4 Mar8s] 4 Sep.s6| 4 Maré9 
Do Monklan s(ord.) 6 % reference} 563,379 100 |1723| ... | ++ 1724] 173 | 3 10 9/1753,169 | 6 Mar88) 6 Sep. 88) 6 Marsg9 
qe 2,492.485| 7” {100 135°)... |... 135} 135 | 8 7 9/1374'130a) 44Mar86| 44Sep.88| 44Mar89 
Do 6% pret, 15650 teens | "gs7aro| {00 [14a 1464 1435 1463] 243 | 3 9 clidG' 141g] 5 Mar86| 5 Sep.88) 5*Marso 
Do 5% convertible pref., 1874} 418,890} ,, [100 1443/ ... |... 144s} 145 | 3 16 4)148 1403| 5 Mar88} 5 Sep.88) 5 Mar89 
Deane panaeies 1875... esnovens 2,290,889 > 100 |134 (134g 134 1348) 1348) 3 8G 1354/1294 4}Mar88| 4)Sep. 88| 44 Mar89 
Do, do convertibleat holder’soption 705,111; ,, (100 1373| vee | oes ‘1374 vr 3 = “ 5 mm hy oie oe os gree 
Do 44 preter. 1634, conv aly 'ss] 12900001 ” |t00 lisdeiai 134 141° 134 | 227 allasglies | 4 Maresl 4 Seb-ss| 4 Mardo 
Do 4 7 prefer., 1884, conv. July, ’89 1,230,000 “6 134 | mea 77%) 78 78} 3 7 | 79%! 75 444Mar8é& 44Se 88 3 Mar 89 
<A Turon cin panama 776077353)” {100 | e4g| 654) 64'| O42] 65° | 3 13. 6! Oot 5d OfSep.87| z}Mar 8§| 3 Mar89 
eterr tg See ee 90U 4 06 » “2 ) } *} j . . . . 
Mort ieirn 41 Genie cl regio) = fio sina 1a] 1, |g 9 Suaeisas | 4 lel 4 Jan Jay 
ebenture stock 44 % ............ 138,119), 44x) 140 {bed bee bey yee yeas - 
Do preference consolidated tes ee ri ae 129 1315 129 ASL | 1815) 3 2 He wee taFeb 4 ress taFeb 89 
Jarlisl Ti stdinukdidabiieliehannes 55, ” woe focoe foe | coe | ove oe wee 
edison iecibagion ABS 450,000 100 [159 160 [158 |159 | 15€4 | 3 9/1613/1594| 5 Feb 8t| 5 Aug88| 5 Feb 891 5 
pian — B&C6 | 1,050,000} 5, |100 [185 |186 |184 1185 | 186 | 3 5 4/186 |1764| 6 Feb 8| 6 Aug8s| 6 Feb 89| 6 Augdd 
Do West Hartlepool 4 % ........... “| 3:152,747| > 100 1130 131 {129 {130 | 129 | 3 2 5|133%/125'| 4 Feb 8$| 4 Aug$s| 4 Feb 89] 4 Auga9 
Do Stockton & Darlington D 54 o 535,000 ie 100 1684)1714!1684 170 1714 & 5 G 1724)162 54Feb 8t 54Aug 8s 54Feb 89 5$Aug 89 
Do Hull and Hornsea 4 °° siesta é 62,760} ,, {100 |124 |125 [123 124 | 124 | 3 6 5/126 \121 | 4 Feb 8#| 4 Aug88| 4 Feb 89} 4 Aug 89 
Do Blyth and T P oh 4%| 1.181.250 100 |128 {129 j\128 128 29 13 3 5/1314) 1224 4 Feb 8$| 4 Aug8&| 4 Feb 89) 4 Aug89 
D04%, 1876 corer veserssreeeeece| 10797080] {100 |199 {1303\128 128 | 120 | 3 3 5113351193)! 4 Feb 8¢| 4 Aug8s| 4 Feb 86| 4 Angad 
Do Nortu-Eastexn “Consors”...| 24,067,148), 100 |1753)1754 1708171 | 170% | 4 1s eH ier. a ge ong ere ce 
N.-East of Uruguay, L.,7 %pref.shrs| 400,000} 10 | 10 | 15 154 oy! 153) 153 | 4 7 | ae 13% . ae 4 ‘a0 3 Jive 3 Jan. 
Nth. of France—3 7, obg.(red.75 yrs)| 47,500,000; 20 | 20 | 16%) 163, 164)16jx| 168 | 3 & V7 | 15g uly an. y 
ay inemie ts daca e 348,360, 20 | 20) 18/19/17 | 18x} 15 | 4 O 4| 19 | 17 | 38July8S| 3§Jan.89) 38July89] 36Jan.90 
RII sseccecdcantancenrtnas | 9,274.000) 20 | 16 | 7149/7144) 708 70,%,| 70) 3 23 6} 73%] 65 16 for 85|16 for 8616 for 87| Jan.July 
North London—44 % debenture stk.| 964,366) Stock |100 1443/45 [142 \l4zx} 143g | SS 148 |1423) 44July88| 44Jan.89| 44July89| 44Jan.90 
Do pref., minim. 44%, increasing to F 
Do preference dsp ne ve A] oo] (too 13s (196134 lise | 13H | $7 slisr lige | Sheb Ss] Seaugss| 44Feb | ahangs 
relerence rer eeseseseecescccers : ” aie. cone . 4 i pe - 
— JONSOLIDATED STOCK ..........+. 2,020,400) ,, {100 197 4)200 {195 1974, 199 | 3 15 4/205 /193 | 74Feb 85; 74Aug88 74Feb 89) 74Aug90 
orthern Central 6 % consolidated % a 
mortgage, by drawings by 1904... 441,600 100 |100 |111 |111 |1074)108s) 1074 | § 4 4/114 |107 | 6 July88) 6 Jan.86) 6 July80) 6 Jangh 
Northern of Canada 5 % 1st mortgage} 692,400} 100 |100 |109 |109 jL07 |107x) 107g | 413 | 106 | 5 InlySs) 5 Jan.89) 5 Ji vee oer 
Do perpetual deb. stock 4%.......+..+. 363,350| Stock |100 101 |102 100 101 | 101 | 4 O 4/101 | 91 | 4 Feb.88| 4 Augss} 4 Feb. ‘ Aue 
De 8 yen bnds 6%, irredeemable. 24,700 aoe ae | os en eo ee ae — me ee tie gy: big mil since 
6 % preference stock ............ 150,000) Stock stern cs a nil. pat Bespes or | 1880. 2 %) fc . 
Do Nrthn. Extsn. of Canada 6% bds, | (The N jeceh fore of Can ada “4 no . _2/mal a _— ~ — ~ a 
guaranteed by Nrthn.of Canada} 105,300) 100 |100 103 |103 101 (01x) 104 | 6 18 9107 /102 | 6 July88| 6 Jan. 6 July89| 6 Jan 
Do, do 6 % Improvement bonds ... 32,000; 100 |100 103 {103 1101 |101x} 1023 | 5 78 #107 |102 | 6 July88| 6 Jan.89 ) 891 3 Oct 89 
Nrthn. of Spain 3% prop.red. by 1958) 13,030,520 20 | 20 | 153) 16 1S | 153) A5g4) 5 27 16 | 144) 3 Apl.88) 3 Oct.88) 3 Apl. 
ics eee Pacific 6 % Ist mort. gold | | 
nds, redm. by purch. under 110, { 
or by drawings at 110 before 1921}846,640,000] $1,000|2054'118x 119 117 118 | 118 | 4 18 4/123 |116 | 6 July88) 6 Jan.89) 6 July89} 6 Jan.90 
ae tat sant S.F. bonds ted 2038 {820,000,000 $1,000,205 1154 117 1154 117 | 1165 | 8 2 5120/1123) 6 Apl.8e| 6 Oct.88) 6 Apl.60] 6 Ocké? 
O.P. as, 8 j { | 
Do 6 % 3rd mortgage, 1937 ......... $8,000,000) $1,000/2054)112 |113 112 1113 | 112 | 5 5 6113 | 99 | 6 Jne.88} 6 Dec.88) 6 Jne.89 ie 
Sogeriveed inser vensasenieneons $37,488,618) $100 _— 78 oa 25 | 783 ie be ” ts Ra ae 
COMMON STOCK .............0000. $49,000,000} $100 |$100| 33 | 33 | 32 | 32] 3: . 364) 25 tt ove “s ne 
N. Staffordshire—4} % debenture stk.| _1,881,691| Stock |100 |138 138/136 | 138x) 137 : : 6 sal 132 | 4gJuly88 cag we pee 
Defy - A a te eb Ri pe ayo et 100 133° 154 152 ss 153; 36 654 rr et 3 Feb 89 5 Angs9 5 Feb 90 
Do 4i ‘preference stock 7.” | 648901] [too (137 (138 [186 /L37 | 136° | 3 7 41140 [130 | ayaugss| 44 Feb 60] 44Ang80| APE 9 
Do Consottpatep Stock restores: 3,230,140; ,, [100 |114 /Ll4s{1125)114 | 114% | 3 19 0120 112 | 4 Aug88} 43Feb - x soe 
erence here] | Smee 28 IaH AL Rt [3 Shaul | 79mre 2 so 2 
% perp. deb. stk. .............. 350, oc ‘ é| (‘(4)ix jhe vee : Dec.89 
North-West of Uruguay 6% deo. stock 391,500} ,, {100 118x)1184 117 AG 17} | 5 3 01122 14 6 June8S} 6 Dec.8& 6 Jne.89 2 for 88 
Do 6% Ist preference.................. 567,280} ,, |100 | 864) 88 | 854/854; 86 | 2 18 6 91 | 764) 2 for 852 for 86/24 “or >. 
Do 5% 2nd preference.................. 285,394, ,, {100 | 564) 56), 50 | 524) 53 | mil. | 58 | 454) nil. nil nil. 
Do ORDINARY SHARES ............... 119,320) 20 | 20/13) 13/12) 12) 12 | w+ | 133) 94 " i 
} | \ - 
Ohio& Mississippi5% 1atgen,mt,,1932| $5,624,000] $1,000)2053] 98 | 99; 98 90 | 993 | 5 2 6101 | 91 | 5 JIne.88| 5 Nov88) 5 Jne.86) 5 — 
Do preferred shares ................. $4,030,000] $100 |§100) 874) 90 85 | 87}, 85.) nil | 93/85 | nil nil. = nil 
ore OavINanY Sitar. .....-..8| 20,000,000] $100 |$100) 23°) 23 | 21 224) 229 | mil | 253, 208) nil nil | ni 
"Ashton, & GuideBei , | 
dee NW. & Man Shaft b bine) 40,000; 10) 10 | 14{ 14} 133) 14) 133 | 8 7 9) 147) 133| 48Mar88| 43Se».88 steel sien 
Ontario and Quebec 5% perp. deb.stck} 3,432,191/Stock |100 123 1244 123 A24 1238 |4 2 51249117 | 5 Jne.88} 5 Deets ——- 6 Deo89 
Pah ss ee $2,000,000) $100 $100)136 136 134 134 | 1343 | 4 10 be 122 | 6 Jne.88| 6 Dec.8 . 
ornia 5% lst mortgage er hes ; an.90 
on 1927 Seay Re Ei $14,284,000 $1,000/2054/102x/103 102 103 | 1023 | 4 16 6/1053) 974) 5 July88| 5 Jan.89) 5 July89} 5 J 
‘Smyrna-Aidin, gtd.112,000/ re 
perann.byTurkeytill 1908 6%bds| 709,600| 100 |100 |1124/1134'112 113 | 113 | 5 7 3:1183/1064| 6 May88| 6 Nov88| 6 Mag Hee 
Do5% debentures,1910 (iss. in 1880)/ 342,000 100 |100 |107 /197 {1053 106 | 1065 | 4 22 3\110 104 | 5 MarS8| 5 Sep.88 ‘— 5 Sep.80 
Do (Seraiken Extension), 1910 ... 97,300; 100 |100 |103 |104 \102 03 1023 | 4 18 3/104 101 | 5 Mar88! 5 Sep.8& > Mar89| 5 89 
Do, do 1910 (Tireh Extcnsion)......| _ 175,000| 100 |100 |1013)103 100 1013) 1024 | 5 0 0/103 | 98 | 5 Mar88| 5 Sep. 88 5 arr 80] 5 Oct 
Do 5 % debentures, i ence 300,000) 100 |100 |100 |1004) 99 100 | 1004 | 5 1 6/102 | 95 | 5 Apl.88) 5 o ml juiyso| 5 Jan. 
4 debentures, 1888 and 1889) 1,100,000) 100 |100 |101 |101 | 974100 | 993 | 5 4 J/105 | 93 . | 5 Jan AT 39] 6/ Oct-88 
‘Do Suanzs (to bearer) .,...... ace} 891,940} 20 | 20 | 233 234 ‘ 223; 223) 5 5 6) 243] 173/5/ Mar.8S| 0 Oct.8|18/Ap 
| } 
AAS 














¢ Dividends on undivided N.B. ordinary stock. 


+ Dividends on Edinburgh and Glasgow ordinary stock. 
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BRITISH, COL ; 
~ | | ’ ONIAL, AND FOREIGN RAILWAYS—Continued = : 
PRICES , aa 
a7 | CArreat, Moxrs. Last yrs.|PRicEsor ot 
Last divs. yld.| 1889. D By 
NAME. Ce Ig Busi. | vestor IVIDENDS. mae 
| Sapecribed| or | S| 6 || | ¥ | nese |*hlatest ‘ 
Stock. | b| © 8 3 Done. pean ch EB Last Four : 
7 | £ ied ee ae a) pcbeatat Han - Rate per Cent. per Annum. 4 
§ | Posie and Roitkund 4 % deb. stock] 384,700) Stock 100 |1043 106 |103 /2043| 103 fA at 
4 ee Marels, se ph Le Sa a “id 2045 #{ 317 9109 {102 | 4 ApL88) 4 Oct.88) 4 Apl.89! 4 Oct. 89 F 
9 | || Panama Rail 7% gen. mort bnds 1897 569, 33; 14)... a | 4 
9 || H || Do6 % subsidy bonds, 1910......... $3,000'000 os aeons 106 107 /1C5 |106 | 1054 | 5 2 aR. 13/47/5Apl.86) 1gOct.86) 240ct.87| 1fApl. 88 Bi 
9 | Sahgonsst Moditm 37, cblgime chasis HR Whe ts * 102 {103 | 1023 | § 26 di108 |100 6 ADI SS § Oct 88] 8 ANLED @ Got es _ 
9 | ". Fusion Ancienne ”—red. at par; 72,000,000 ‘ . pl.89|} 6 Oct. 89 8 
{A beszobt"Fusion Nowy.” —" | 75,738,920 20 | 20 | ell 16d) 164 Gas} 16, | $12 9 169) 154 3 Jutyss| 3 Jan. a9 b 
ledeand Orleans shares EER eee ae | oe Le ty 53f, 544 ot | 75 Olea a3 Anhes Oct. 88 3 ApL89 3 Oct 89 uh 
) Pennsylvania gen. mort 6% sterl.,1910 2781600 20 | 20 Say 5538 54's S58 5548} 4 0 $. oy 50z/11 for 86/11 for 87)1) for 88)May,No ia |: 
. aid sonsol-sterl. sk. fd. a foe 200 (200 /131 |131 /1264'127x| 126 55y%%| 53 |1]}for 85/11}for 86)11} for 87|A Oct. aid | 
) Deby emery - oie = 200 (200 |123 |123 |1193 120x , : 0 3/132 (1273) 6 July88| 6 Jan.89| 6 July89 € Jen.90 Bate | 
|| | Dost % gold bonds, 1 2°000,000) $1,000'2054 19541128 |123°|1955| 1243 | $ 0 ollas 120'| 6 yee eel 6 yee eg 6 July8s) 6 Jan. WM 
| Rabe ie hare $9,900,000 $1,000 2054 111 113 [111 H123 a 4 O 6/128 1120/1 6 Jne.88! 6 Dec.88 6 Junso 6 mie at 
oer coah I eg eearaee $50 $50 | 54¥| 567) 54 | 563| 56% by 9114 110 | 44May88) 44Nov88) 44May89 taNoveo : 
Hl Bi liPerkiomen 5:%, gold bd e018. 817,000 $1,000/2054'1104/112 [109 |1103| 1104 6| 573\ 523] 5 May88| 5 Nov8s! 5 May89\ 5 N. Balg 
| pula Brie igen. mt “a ere $1,450,000) $1,000:2054|100x 1013/100 |101-| 101 313 114 [108 | 44July88| 44Jan.89) 44Julys9l 44J ne aia: 
Phil& Read. 6° ter.gen. (isdat874)} 1,000,000} 200 200 (131 [131 |1274'128x} 127 4 19 9103 | 974) 5 Api.89| 5 July89| 5 Oct89| 5 Jan. ae |. 
Awe  ster.gen.con.mt.1911| 1,399,800) 200 |200 |126x'127 |125 |126 | 125 4 7 O33 |128 | 6 July88| 6 Jan.89] 6 July89| 6 — it 
Dob r. mp. Convert. Mort. 1897 1,872,800} 200 |200 {105 |106 |104 '105 8] 4 4 9131 11249) 6 Jne.88) 6 Dec8s| 6 J y an. 90 | 
“DoGen, mort., 4°% Gld bnds 1958}$24,686,000| $1,000 20 | 105 | 1054] 6 5 9/110 [104 | 6 ne.89) 6 Dec.89 Pty 
Do 5 % Ist Pref. Inc. bond . ’ ’ 54} 91x, 91 | 88 | 9 | 884 1 Apl.85} 6 Oct.88} 6 Apl.89| 6 Oct.89 é 
ps . Ine. bonds ...... $24,410,822) $1,000'2053| 82 | 82 “03. . 410 6| 963! 91 { Interest | Payable | 1 Jan ¢ ‘ 
Do 2nd Pref. Inc. bonds ............ $26,140,518) $1,0001205 | 202, 73 | 73 . | 96'| 794 yable an. | 1 July. st 
Bo 3rd Pref. Inc. bonds .........-.. $14,956,016 $1,000 208! 594) 59)) 51 | 524) 51 .. | 82} 58 ey 7 -. | 5 Feb, 89 4 
ome Stock Receipts ...... $39,480,361| $50 a’ = aplGs = . we =| 62 | 47 es rs = phe 89 Ala) 
eeved fomenehe, Receipts,| $6,000,690, $50 ($50 | 74 74) 64 i Oh | nit, | 258] 194). Last div. |10 % Jan. 876 ‘ i 
Deé% Ist Mort. bonds ............ Pans 275 |d275) 5 | 54 47) 5 | Sie 8 15 0 ox 13 No | dividend} ever id. aa | 
Seeeaee & Connellevilte 6% sterlg. voy: eee ee we 1042 1054 105 6 15 6 109° 102} oy 6 Oct fs yer Dy se 24 : i 
. guar. by Balt. & Ohio, 1926) 1,353,4 bead ’ P ) Oct. 89 ab 
ee sot inal atl tad tank aks ants mst Cole oh132 |127 | 6 July8s| 6 Jan.89| 6 July89l 6 Jan.90 i 
. guar. by B. and C.)...} $2,400, ‘ ; an. Btls 
Pittsburgh, F. W. & Chic. 7 % shs. iii ah Vs Wes 9 114j] 1144 | 6 3 9/120 }112 | 6 Mar.88] 6 Sep.88| 6 Mar89| 6 Se i 
pears by Fears. Railroad).. ...... $19,714,285) $100 |2054/161x 162 |160 lie - . ar p. 89 i 
A egre & New Hamburg Bra- z14 7 01634 153 }Qu : Bate 
silian) 6 % debent 7 Quarterly) Jan., Apjril, July, |October ai 
Do1Z preference shares. oo ere a — 90 | 92 | 83 | 90 | 92 % 0 0103 | 90 | 6 May88! 6 N Ate 
vi 9 APES. 045. ous ” ; 7 $16 ay ov88| 6 M AE 
Mabe. Vitbek.5 be. 5%g.byRussia| 4,380,500; 100 100 /101 |1024/101 108 1014 so. gleam ayer 2gNov88 D4May0 o¢Novso ah 
Prarto Catelio and Valencis iL). eevensins Hiatt ae 21 | 20 | 204] 208 ar, o| a1" 183 Eee ore cee are ali 
7 % Debentures ‘| 340,000 ° et.88| 5 Apl.89| 5 Oct. 89 f 
7 4 Ltt tae eeeaeeeseaeenes Y / 400 {100 } wae 
9 : : Leta Lien bonds........ 200.000, 100 |100 102 03 102103. ft a te A 105 | 7 July88| 7 Jan.89} 7 July89| 7 Jan.90 Wy 
Recife & San Francisco (Pernambuco) ee 324) 324) 28 | 30} 28 1 35° oO ms +. 5 Feb. 89) 5 Aug89 it 
i [ONE cnisnsuneusednesiens 1,200,000' Stock |100 | ee KS 
Rhymney Perpetual 4% Deb. Stock...) 300,070 0 1100 ag hy HB 234 | § 6 $108 | 98 | 5hApL.88) 5 Oct.88] 5 Apl.89| 5 Oct. 
NODS Fos hectadab aia conbi star 967,400 100 121 Ni) 4| 3 2 6)127 \120 | 4 July88} 4 Jan.89} 4 J ly - 
Do ORDINARY STOCK .............0006 480,538, ., |100 1574 164 F ~ 120 1204 tes imp ttn : f uly89) 4 Jan.90 
Riga-Dunaburg, ar ai, sinking ts 574 1644'150 |1503| 150 | 6 6 6)2025{149 | 8 Feb.88|10 Aug88| 9 Feb. 89/10 Aug89 
for 75 years from 1858... wi - 
Rede Jannro & North bud beipateedes 1,478,400 20 | 20/17 | 174 163,17 | 15k) 5 8 
nein / deb. 1948} 250,000) 100 |100 |100 |1: O| 18 | 144] 4gApl.88} 480ct. 88 
Seraurtns do Grin Ears divi = 07'| 084] 904 | 6 2 ol1094| 95"| 6 Oek.88| 6 an. 89] 6 duly60| 6 Jan. 00 
° ort. MGS .vccccces p 
rad Rare aenited’ | $00-000| Stock {100 [110"[LLig 210 jurt | 1115 | 4-2. flit {100 
end Monmouth 6° oo , c 110 {1114110 |p) | LIE | 4 2 OL ean?’ ‘oe 5 
, th 6 &% pref. shares 80,000; 20 | 20 | 314! 322! 31 11 }100 | 45May88; 4 Nov.88} 4 
erdinary shares...-...eseeses 30,000, 20 | 20| 3h ae) SY) 228 4 Reins 6| 32 | 31 | 6 Feb.88| 6 Aug88| 6 
WSardinian3%obL, A ....-.cs 947.200 20 | 20 | 11}. 12g! 11g) 12° hi as o dent ooo 
Do “4 ligationsseriesB ............ 736,640, 20 | 20 | 12 | 12; 113 19} ee BP BE ee Bo ng 
%, preference shares ............ repel 201 10 | 1ipl 1141 108 a1 312.8 9 Ue) cee ee 
MEDINARY SHARES ners 399,100; 10 | 10| 11 itl soft teal 108 | 22 o] tat ORL 6 seleecl 6 Janes 
ol Srediah, Limited (Asstd. Pro. | Oz} 108 | 5 2 6) 113) 9%) 5 July88} 5 Jan.89 
ebenture stock, 57 - , ‘ 
Dopreerence shares wrecw vs] 132/000 Stock 100 |1064108. 105 1069] 1058 | & 4 6/115. 05915,4 MayS6}s4 Now 
O ORDINARY SHARES ............,. 450,000| 5| 5| 4 Fs 43, 44) 5 4 % 44) 4 (3/7 July86) 4/ July87 
'rans-African Ist mort. bds.| 1,451,320, 100 100 } 954, saa’ aan nil, 3 nil. nil. 
Sagua la Grande 7% obl na ak seg 5 5 $99) 91 | 5 July88) 5 Jam.89 
6 ho obligati . | 
Bese 7 chon) Se 5 Fa" | $5 9s S| TT Bec 
OY OS are ; 28/1 . 
8 Jue and Grand eer 100,000, ,, {100 99 100 | 98 | 99 | 99 |... {120 | 98 Jne.88] 1 Deo.68 
Jold Bonds red, 1925...... 7 ve 
St Lawrence & Ottawa str. lst mort. repens gyi y re ar 's ce J § 12 ilk 268) 6 er Nov66 
ouis & San Francisco 6% Ist mort.) 96] 95 | 4 3 5) 98 | 87 | 4% guar.| by Can. 
strn. divisn.) 1919} $1,090,000 
| Po2d mort BC, ra divisn.) 1919] $1,000,000] $1,000 2054 190 [115 (106 (tio'| 1164 | 6 $ S190 {lO8 | 6 Mayes] 6 Noses 
De 2x (minimum) preferred... 10,000,000! $100 |$100| 40 | 42 | 38 10} Rs | 2. nee en) © Magee 8 Reve 
SLi Anand Tora, i iat jo.seiond| $100 (si00| 164) 36 | 15 | 10j| 2244! ” wa. | 27 | toy) ak | ak 
erts., red. 1936 vi 
pecld erts., red. 1936 .....-..+s0000 $13,675,000] $1,000/2053) 91 | 92 | 91 92 
| Blase ee ii oat 2/92 /] |" Tea 
Bridge7%1stmrt. gld.bs. oneeses ’ A + 7 7 aA Fe ll 5 eee eee 
} ‘° - 1929 A J A as oon 
Sete ii 6h amin nd ha eT | 42S a arto 
SPaul Mee Pref. stock (3 from 1¢4) $3,000,000] $100 |$100| 54x) 55 | 524) 54 vot . og am fi © tained ¢ Janes 
+, L 
Sembre and Mens, s%eon.mt-1983/612,100,000 $1,000'2054|103x/104 |102 hes 1024 | 4 7 0106 | 99 44Jne. 88 44Jan.89 
4 : %, preference, furth | 
t divisi. ° ’ u er 
i on after 54 9 
54% on old share) 199,910) 10 | 101 13' 13! 124' 12g! 12g! 4 8 6! 135| 12 | 5pJuly88! 6hJan.89 
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4 ) . 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. | 
; | PRICES OF THE Last yrs |PRICESOF ee Cl 
f CapPmrat. MontTH. Saat i pe 1889. | Divipenps, 
q H Busi. | L2vestor ee 
f NAME. Share; _: 2 2 at Latest) ¢ | ¢ Last Four. 
: Subscribed! or 3 i < #\3 Dane | Price. | | E Rate per Cent. per Annum, 
| Stock. cisi4 PerCent.| | 3 Interim. Interest, 
= se =o iti wage ser ities 
i £ £os di 
‘4 ‘}} Sambre & Meuse ordinary shares... 597,140; 20 | 20 1) ; 114, 104, 11 103 | 4 1 9 12 | 103) 2 Apl.88, 2 Oct.88 2 Apl. 220ct. 49 | 
H? {| San Paulo(guar.7 % on 2,650,000/ until bets | Pith 
f* { 1948 by Brazil)54%perm.deb.stk.| _'750,000|Stock |100 /128}/130 [125 129x, 129 | 4 5 31374)127 | 5$July85) 5iJan.89) 545ul 54Jan.% 
| et . Ce cine i ctatckete -emclomnedsss 2,000,000 20 | 20 | 414] 464/40 | 45 | 454 | 6 18 5) 503) 40 10 Apl.8>/1240ct.88:12 Apl.89lig Oet gy 
']| San Paulo& RiodeJaneiro6 % debents. . | aed 
(Brazilian guar.) redm. by 1905...| 461,100] 100 |100 |103 |105/100 |1034/ 105 | 5 76 0/111 {1001 6 Apl.88) 6 Oct.88) 6 ApL89} 6 Oct gg 
ms 3 || , Do 6% deb. 2nd series,red-by 1906} 142,600) 100 |100 |103 |1059)100 |1034/ 1014 | 5 26 3/111 |102 6 Apl.86) 6 Oct. 88) 6 Apl.89} 6 Oct a9 
° || Scinde, Pun., Delhi, Ann. “A,” 1958.) £71,096) Annujity (243x| 244) 24 | 243) 244 4 2 4 254! 24/11 J]y 88! /1Jan89 9/11 y 8919/11 Jang 
i Do lJ (less 1/83 Sinking Fund Bds.| £300,264) Annujity | 284) 29 | 28 284) 283 |S 3 6) 28g) 2529/1 JlyS8:9/1 Jan89!9/) Sly 89 9/1 Jang 
if Severn & Wye & Severn Bridge bod 4 Feb.88| 4 Augss 
i! guaranteed debenture stock ... 75,000) Stock |100 |119 [120 (118 it19 1213) 3 9 0/122 1114) eb. ugS8) 4 Feb. 4 Augtg 
| Do 4 % debenture stock ............ 246,191| ,, 100 | 97 | 98 | 96 | 97 | 97) 4 4 3 93) 86 | 4 Feb.88) 4 Augss! 4 Feb.$9| 4 Anggy 
i Do preference stock, ‘‘A”’ ......... 50,000) ,, 100 |- 594) 593) 563, 564) 569... =| 62 | 30'| 2 sane | 1 Augs7) } Feb.89 1 Auggg | 
i Do _ <n 107,467) ,, 100 | 234) 234 21 21 | 21 | ie de o ve m 
: Do — ye 298,269; ,, (100 | 114) 114,10) 10; lo | (4% oon ee a g 
it Ph ORDINARY STOCK............00.6- 167,348} ,, (100) 8| 9! 7 8; 8 ; 42, 3) owe eee oe as 
d ewsbury& Hereford6 % rent charge 
a stk (Leoa.& Neh. Went 8G. Wests 625,000 ,, {100 181 | ... | ... list | i8l | $ 7 U 182/173 | 6 Feb.86 6 Aug8s 6 Feb.89) 6 A : 
| Sicilian Rly, L., 6 % lst mrtge. debs.| 213,500) 100 |100 | 993/100 a 1100 6 2 ‘a 9) ug$s) 6 Feb.89| 6 Auggy Pde me 
Smyrna & Cassaba 5 % lst mortgage 
1 git Pees Aleta shone _ 532,500} 100 |100 |105 j105. 1015 1025 1024 | 4 18 0/107 (1024 5 July88) 5 Jan.89\ 5 July89| 5 Jan,9o || | Welling..< 
Do 7 % preference ............ss000+++- 125,000} 20 | 20 | 28 | 28%| 275) 28 | 2735 9 4 29 | 27 | 7 May8s} 7 Nov88! 7 Mays9) 7 Novgg mart. b 
Do 7 {ORDINARY ......- sss soeecece, 393,740| 20 | 20 | 224) 23 | 205 23 | 22) | $ 14 0! 264] 22 | 7 Nov87| 3 May88| 0 Nov8s| §4Mayg9 || 1) 
¥ Somerset & Dorset Bath Exten. 5 %.| _ 360,000|Stock {100 |1104)112 |109 1103/1083 | 3 8 2,1103/105 | 4 Apl.88) 34Oct.88) 4 Aplsg 340et, 69 || | West Flas 
sak ee MOOK, cveiennsdiesssree. 652,294; ,, (100; 6) 7) 5} 6 6 nil, 8{ 5| nil. nil. | Di nil, ne. 
uth & Nrth Alabama 6% bonds,1903 { | 
(originally 110,000 ve Soom 947,200] 200 {200 [112 |113 )111 |112 | 1124 | 4 18 5)1164/110 | 6 Apl.88) 6 Oct. 85) 6 Apl.89} 6 Oct. 9 ‘West Pen 
4 Sth. Austrian 3% oblig. red. in 90yrs.| 67,597,060} 20 | 20 | 124) 128 12a l2hx, 12yg) 4 4 UNH 1g) 2pJuly8s ~ sagt 2p Sulysy 2fJan.% be oat 
| | Do3% oblig. 1871 (series X) red.1969| 14,470,040| 20 | 20 | 12g)12$3/ 12g) 12g) 1244) 4 3 5 125 Ng) 2gApl. 85 rere 4 28A pl. 89) 260ct. 89 be 
fp Do SHARED .,......5ssovespeseccnssecon 14,860,880; 20 | 20 | 11g) 125) 118) 128} 12¥6) 2 23 v) 11g) By) | May86) } MayS7! 5 May8s| 1 Mayép || ff) (Do Su. 
i 8. Eastrn, Lon. & Grnwch, 4% deb stk} 131,260) Stock |100 /128 |128 [126 |127x) 1284 | 3 3 6132 /127 ‘. July8&) 4 rept 4 Julyd9 4 Jan.90 ee 
Do wis 5Zperppri| 222,720} ,, |100 /1544) ... | ... /MS44) 1544 | S$ 7 3,155 |I5L a tases Besse 5 Oct. 89 Sy 
it Do — ordinary,| | 861,540/ 5, 100 | 85 | 86 | 84 | 85 | 85 |S 4 9| 86) si | SiyulySd) Bh ran.S0) 2jJuly8d Silene |B) Poss 
r Do debenture stock, 4% ......++0 1,147,670) 5, {100 |130 |1304}128 |128x/ 1304 | 3 2 6/131 |197 | 4 July8s) 4 Jan.89) 4 July89} 4 Jan. a 
Do — | awe 4,342,440] ,, {100 |160 |160 |157 |159x/ 159 | 3 3 0163 |156 | 5 July8b) Pr sag 4 5 July89) 5 Jan.9 Do Ls 
| Do Reading Annuities ............... 800,000} 20 | 20 | 314) 314) 30%) 31x} 303 | 3 6 32 | a9 lieJuly8se Pe emaped T ae 1z}Jan.% a on 
j Do consolidated guar. 44 % perpet.| _ 984,300|Stock |100 |141 |l41 (139 139x139} | 3 4 9/145 1136 44 July8s) yaa ot 44July89) 44Jan.90 re ! 
4 Do consolidated 44 % preference... 2,172,580) ,, 100 |139 |140 [138 |139x/ 1395 | 3 4 4,1904/135 4}July88, yep ene 4}Jan.90 : 
Do consolidated 5 y 4 preference | 2,640,820) ,, 100 |156 |156 jL54 jLSSx: 1544 | 846 1563'149 5 July88) 5 an. 89) 5 Ju y89 5 Jan. er 
Do 4 % Vested Companies stock ... 431,000} ,, [100 |126 126 led 125x' 1243 $ 4 6130 1219) 4 July8s) 4 Jan. 89) 4 July89} 4 Jan.9 Do 
Do Oxpinary Stock (Act 1889) ..., 3,146,700; ,, 100 134 [134 (1293/1380 | 130 |) 3:15 013831304 3 Aug8S 6}Feb.89/ 3 Aug89) 63Peb.9 Debs 
Do preferred ordinary 6%............ | 3,151,130/ ,, 100 163 1633)159 161 1593 | 3 14 6/1643,159 | . Auges, : eget : Angee oe West } 
Do deferred ord.—div. after pref...’ 3,151,130) 5, {100 |1064)1063) 9971013) 101) | 3 24 0/1184)1049, 43Feb.87, 43Feb.85) 3} Feb.84 32Feb% Des 
Southern Braz. Rio {6% deb. stock.| 975,592) ,, [100 |102 |105 | 98 1033: 102 | 6 i7 6/1217) 99 | 6 Apl.8s) 6 Oct.88) 6 Apl.89; 6 Oct.89 Wheelin 
a a arande do Sul pif FL Sept 600,000} 20 | 20 | 11d 125, 113) 125, 123 6 O ) 20), 11g) 6) Apl.8s a 3h Ap159) 4 Oct.69 Wi 
4 outhern Mahratta, L., guar. 4 % till | { | . 
t end of 1890, then 344% fof profite 3,500,000) 100 |100 \114x'115 (113 lia 1134 | 3 10 6!L18Z), | 4 Jne.88 4 Dec 88) 4 ne 4 — yore 
Do 34 % debentures .................. 2,300,000) 100 |100 | ... | ees ean Geen | a ee ee ee 33Apl.85 34Uct. 88) 34Apl. pyar Witney 
Do 4% deb. stock ............s0000000 1,200,000 Stock |100 [118 119 |117 118 | 118g 3 9 120 j1) | Apl8S 4 Oct.88) 4 Apl.s9 Mf 4 Yatra 
Southrn of France—3% oblig. redeem.| 61,453,140 20 | 20 | 163) 164) 16$/163x! 16 | 3 I? 5 163 Lo ¥e, 3 Julyée! 3 rca e ram t. wal ee 
Ei ees tare 5,000,000} 20 | 20 |48%| 483] 474 48 48 | 4 5 2! 50 [46 44,10 for 86/10 for 87110 for BE Jenadug | A) = 
South Indian 44% per.deb. stock, gtd.) _ 425,000/Stock |100 |1324|1324/130 |130x, 130 $ 9 3133 1274, 4hJuly8t) 44Jan.89 44 “hee i % 
Do guaranteed 5% — _...... 3,060,691; ,, {100 |134 (134 [1315 132x! 1324 | 3 15 9/136 |131 | 5 July8s| 5 Jan.8) 5 July 9 oot t 
South Italian, 3 % obligs (Italian tax)| 26,176,500] "20 | 20 | 124] 124) 124] 124) 12%) 4 4 9) 123/12 | QgApl.8s) 2BOct. 88 a arre ae — 
8. Pacific of Cal. 6 % 1 mort. 1905-12/$32,431,500/$1,000 '2054/118 (119 [118 119 | 118¢ 4 74 = 9/1203/115 | 6 Apl.88| 6 Oct. $s) 6 Ap 80] 4 Sep 80 
Swedish Central, Lim., 4% deb. stk..| 323,833} 100 /100 | 79 | 80 | 78 | 79 , 78g 5 3 0 80 | 724! 4 Mar88 4 Sep.88 4 Mar > 
Do 5 % pref. stock «sce sessecoseee., 216,098; 100 [100/18 |19/17'18! 17. wit. (18/95 nib =’) | lee 
Taff Vale, 3 % debenture stock ...... 482,300} ,, [100 | 965) 98 | 95 96} 96» | eo ee ee eee le a 
Do5 Zand propor. of further profits 165,000; ,, (100)... | ... Poa ees as ae ooo, | ose 08 Augsi)'8 inet a 5 Julyd9 {* Vapi 
Do 5 % preterential stock............ 300,000} ,, |100)| ... | ... te Jor ise | tej ome toe | 5 San. 88 5 Sane i. Tan 89 6 Julys9 ne 
Do 6 &% preference stock ............ 300,000; ,, (100)... |... |... | es ee ee os -. | 6 Jan. 85) m4 a4 Fo F b.89115 Ang89 
Do ORDINARY STOCK ..........06.. 4,442,500/ ,, |100| 85 | 89485 87 87 | +t 873' 8u 13 Feb.8515 Aug “s eb. | Adelpt 
Do Shares .........0+4: yesiies eteenovenets 20,282 10) 6 | 169) 173) 164; 163) 162) | Ce ee : 
Taltal, Limited, ordinary shares ...| 327,500 5| 5) 54 54) 5) 5g) Sk LT Hs F Sy) 5 | 5*May88, 5 Novas = 3 1,89 5 Jan.90 ite: 
we.5 X Ist charge debs. ............ 100,000} 100 |100 |1014)101$) 995' 995 1004) 5 U0 6105 |100 ; 5 July88} 5 Jan.89) 5 July “Anglo 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- wes tee ; Anglo. 
vinces of Kozloff & Tamboff, g9| 5 July89 Anglo. 
issued at 743 %, redeem. by 1953| 313,600} 100 {100 | 934) ... |... | 934, 934 | 5 10 6, 92¥ 854| 5 Jan.86) 5 July85, 5 ney 4 Oct. 89 
Tasmanian Main Line,5 Zguar.now4| 650,000} 100 |100 |101 |101 993100 100 | 4 0102 79 | 4 JSuly88) 4 Uct.58) 4 Apl. ail ie 
Do 6 % preference stock.............. 243,350/Stock |100 | 304) 303) 27 29) 27)... | 30$ 10} mile mill 
eats 5% Ist amen deb. bonds wh ee 
5% gtd. for 10 years by Canadian : | 
pig he eens ae 324,000} 100 |100 |100 |100 | 973 98x 99 5 2 0'100 | 88 | .. | 5 Jan.89 5 es ‘—- 
Texas & Pacific 5 % Ist mort.,red.2000/$21,049,000'$1000 |2054| 93 | 95 9395 933 5 6 $95 By!  ... 2 Nov.88! 5 May . 
Do 5 % 2d mort. Gold. Ine. bonds}$23,227,000$1000 }2055) 39 | 414, 39 41 diy. AL 354) |e lg 
Tomgoy (Chili) .......cssecsssescessseeues $1,100,000| $500 |8500 20 | 204 195, 20 , 19, 6 3 3 224, 194 10/11 psdne. 88). SEPM egy 
Toronto, Grey & Bruce, 4 % Ist mort.| 719,000} 100 |100 | 98 | 98 | 96 96x, YG | 4 J 3 974, 854) 4 Jan.35 4 Julydd) _ 6 ; 
Tannel Rail. of St Louis—shs. gr. 6 %| $1,250,000) $100 /$100)108x/109 107 108 | 1083 5 2/ W115 107 | 6 July8s! 6 Jan.d9 6 July 
Union Pacific—OmahaBridge8 Yster. th ee | MG ete | gr An).8o| 8402689 
on) 8. 81 5s 9d) red. by1896at110} 258,600} 200 [200 |119 |122 116 119 , 118; | 6 6 6128 \114 , 8gApl.8s! 8} Oct. 8; 8% 4 e189 7 Met 89 
D> 7 % Land Grant lst mort., 1889 $624,000 $1,000 |1024)100 |102 98 Loo } 101 7 1 6103 | 96 (2 ApL 88; 7 Oct. 88) 7 aR. 6 Jan.00 
Do 6 % Ist mortgage, 1896-9 ...... ,229,000'$1,000 |2054)114x/115 113 114 | 216 | 4 C0 '118)1124) 6 July8s| 6 Jan.89 6 Soya | Noygp 
Do Goilateral Trust 5 % bonds ...| $5,317,000'$1000 |2054|106 |107 10531107 , 105} | 4 14 9108 100 | 5 May8s) 5 Nov 86) 5 ‘Api 84 nii sinee 
Do $100 SHABWS..............cceeeeeees Y $100 |$100) 704) 70% 674, 70, 70 | mil. | 72 | 58 | 7 in 82) 7 in 83 | ee 89, 6 Sep.89 
United N. Jersey Cal.&R1.6%stl. 1894) 369,200 100 {100 |108 {109 107 {108 | 108 | 3 10 6111 [107 | 6 Mar88 6 Sep.88 6 Mar8g| 6 Sep-8 
Do do do 190} 1,333,800) 100 {100 |121 122 120 121 | 122 | 3.19 0.126 120 | 6 Mar8s! 6 Sep.88 6 Mar - 
Varna—3 % obligations.................. 2,750,000; 20/20) 8)... )...) 8) 8h) mil, | 8h) 74) nil nil 2 pil 
Do fi &% obligations .......0.s.0+000c00. 213,108) 12/12) 8}... | ... 8 bit nil. | 84) 73) nil. a} ™ 
+ Dividends on original undivided stock. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS-—-Continued. 
———— | PRICES OF THE "Last yrs. Pricesor, = SS oe 

APITAL. Monta. Lect fake yld.| 1889. | DIVIDENDS, 
;_ | investor 
NAME. | Share); | (eg) @ | BUsl- lat retest! sa | 

. ~ | atest, + Last Four. 

ee Zz a <, | 3 Bm Price. | <, s Rate per Cent. per Annum. 
| Stock. | | O'| pT PerCent., mis | * Interim. 
ae 


[aga Sanasg 51rd efor 1964 893,740 20 20! 64... |... | 64) 68 nil 











|Viksbarg, Shreveport, and Pacific iad a pa | | | 7 6 last divd.| 25/ per share, Nov.) 1874. 
rior lien mort. go nds| $1,323,000 $1,000,2054 111 112 110/111 | 1114. | 5 2 9 — 
| 8 2 Prieta & Pimlice (le I by | | " a Mg 6 10 6112 104)" 6 Apl.88, 6 Oct.S8, 6 Apl. 89} 6 Oct. 89 
| Great Western ica peg and | | | | | i 
Dover) 44 % perpetual pref....... _ 130,000 Stock. 100 1394139} 135 135 | 135 | 3 $ 91393133 | 44July88| 44Jan.89 4)July89! 44Jan.90 
“Do ORDINARY STOCK...........0..044. 225,000, ,, 100 265... |... (265 | 265 | 3 8 0272 265. go. y j 
| Do eS inde | | i | | 5 | 272 265 | 9 July8810 Jan.89 9 July$9} 9 Jan.90 
|. (Committes Certs.) ............... 000,000 $1,000 2053 54 543 52 | 544) 543, nil. (| 553' 40)... 6 De nil si 
Po$l00pref.share certs. (assest. pd.) |$20,000,000' $100 $100 33 , 344 314 344, a! nik | rot = si mea. 2 4 ; To a 
PeOavixany Snare certs. do (920,000,000 $100 $100 17 | 174,16 | 17 | 17k | mil 184 13 | No | dividend) ever d, 
Waterford & Centl. Ireland 5 Zdebstk’ 144,388 Stock. 100 120 | ... i 120 | i Fee Baie July88! 5 Jan.89 5 July8@} 5 Jan. 90 4 
mee g preference stock ............ | 106,885) 4, (100 | on foes fone Jee | vee fae Le |---| 3hJne.88) 3 Dec.8s! 3 Jne.89) 4 Dec.s9 
Do Oroiary STOCK .................. | 250,000, ,, [100 34)... |... | 3h] BY mie et | nl nil. | nil, nil. 
Moterturi & Limerick 44% deb. stock!  364,647/ ,, 100 119119 117411741173 | $75 #131 115 | apFuly88 44Jan 89 44July80| 4yJan.00 
Do4 % debenture stock ............ 119,214, ,, 100 1094 1094 1064/1064 x1065 ‘315 $1103 1045) 4 July88) 4 Jan 89 4 July89 4 Jan.90 
Tw $h7, perpetual pref ,1860.. .... | 337,900, ,, 100 ile 112 111 |t12 112 | 4 2 9111} 964) 44Mar88; 44Sep.88| 44Mar89\ 44Sep.89 
Dut % preference, 1860 ............ | 318,950, ,, 100 101 102 100 }102 | 102 19 G101¥ 90 | 4 Mar88' 4 Sep.88' 4 Mar89| 4 Sep.89 ) 
| Do5% preferences, 1872 3{redinbl. } 109,880, 50 50 51 | 51 | 509! SOY «FOZ | 4 18 6 524 40 | 5 Mar88\ & Sep.88| 5 Mar89| 5 Sep.89 
| Do OnDINARY SHARES ............+.. | 697,550, 50 50 221... jw [221 22 | mil. | 293! 15 0 Mar88| 0 Sep.8s) 0 Mar 89] 0 Sep.89 
\Waterford and Tramore ............... 48,000 10 10 | 43... j ... | 42) 42) 5 3 48 4}) 5 Mar8si 0 Sep. 88) 5 Mar89| 0 Sep.89 





£ 
3 
4 
3 
4 
& 
\Welling.,Grey, & Bruce of Can.7% Ist; eee | | 
| mrt. bds.(leas. byG. W. of Canada)! 165,500, 100 100 103 103 101 |101x' 1012 | 4 5 0104 100 33July88) 44Jan.89 44 July89/42,Jan. 90 
4 
4 
4 
B I 
3 


Wellington& Manawatu5%Dbs. 1908 400,000, 100 100 t08x 169 107 108 | 1083 0110 103 | 5 Jne.$8} 5 Dec.58) 5 Jne.89| 5 Dec.89 


West Flandrs54 % & prop. of pr’fitstill, | 
| 1902,whn.samediy.asonorig.shs.. 140,000; 10 10 134 135,13) 13 133 | 
| Do Oxpinary SHARES .............:. | 9. 284,128 8¥, Sy 123) 13 123) 13 | 13 

West Pennsylvania 4 % mort. bonds, $3,000,000, $1,000 2054 102 103 101 |102 105 | 
pees of ‘rance 3% obligations...) 77,732,120, 20 20 164 164 164)164x 153. | 


0 134) 12 |5y%May88, 5!Nov88 8 May89/5}4Nov89 
$106 101 4 Nov8s 4 May 89) 4 Nov.89 


5 

8 

4 6) 14 12}) 54May88| 54Nov8S! 5}May89| 54Nov89 
»D 

9 on 

2 9 16g 154) 3 July38) 3 Jan.89 3 July89) 3 Jan.90 










































































IED nenhaniluanets soedensesse | 12,006,600, 20 | 20) ... | we | 0 | ove | ave | . see | eee | B Oct. 87) 3 Apl.88 3 Oct. 88) 3 Apl.sy 
pt ap eh Saher ltl hes | 6,000,000 20 20 38) 39 38%! 39) 39 «2 12 039; 36) 74h for 85 74 for 86 7%for 87| 7§ for 88 
Western of San Paulo7 % debs., 1898, 129,600 100 100 110 tat 110 (lll | 110 | 5 22 115 108 | 7 Apl88) 7 Oct.85, 7 Apl.89| 7 Oct. 89 
West Lancashire perm.5 % deb. stk.  653,405Stock. 100 55 60 50/55 ... |... 70 | 50 | 5 Jne.85! 5 Dec.85 5 Jne.86} nil since 
Dod % Ist preferred shures ......... | 232,500 10:10 Is 14 1] 1A, 1 | sonil. 1? ae | nil. nil, nil, nil, 
Do 5% 2nd preference shares ...... | = 800,000, 10 | 10... | se | ee | oe io et ee ett nil. nil. nil. nil. 
Do ORDINARY SHARES ............... 153,768, 20, 20 1a} 14 lal 14) ow. | oil 130) soni. nil. nil. nil. 
Ea teaion C, 2% shares............ | noua b,- Ne, A., Soe oe oe | OT eae 12 , 114, 2 Feb.88) 2 Aug88 2 Feb.89| 2 Aug89 
tst Shore Ist mort. £% gtd. bonds $28,995,000 $1,000 2053 106x,107 105 |106 | 107 3 15 6 1114 1043) 4 July8$| 4 Jan.89 4 July89| 4 Jan.90 
Do do Registered ........... .. $21,005,000 $1,000 2054 105x106 104 105 107 3 16 3109 104 | 4 July8S) 4 Jan 89 4 July89} 4 Jan.90 
Wymth.& Portld. (lew.toG. W.&S.-W), 75,000|\Stock. 100... |... |... |. I ee ey | | 4 Feb.88; 44Aug8s, 44Feb.89) 44Aug89 |} 
West, of Buenos Ayres 6 % bds. 1902, 1,785,200, 100 100 1073 1073 1054107 | 1073 | 5 7 31153103 | 6 ApL8S) 6 Oct.88 6 Apl.89| 6 Oct.89 | 
Do registered certificates............ 265,580, 100 100 106;/1065 1043/1054, 106 | 5 15 G13 1033 6 ApL88 6 Oct.88 6 Apl89] 6 Oct.89 
Do 5% mort. debentures, 1915-16 _ £1,783,601, 100 100 99 1007 99 100 1003 | 5 1 6106 9745 5 Mar88) 5 Sep.88 5 Mar89} 5 Sep.89 
| West of India Portuguese, Limited...) £500,000 Stock 100 117 117 ,Li2 [Ll2x) 112) | 4 9 3120 113 | 5 Jan.88) 5 July88 5 Jan.89} 5 Julys9 
“Do 5% debenture stock .............. 550,000, ,, 100 U9 1119 113 [113x113 4 8 6120} 115g, 5 Jan.88, 5 July88 5 Jan.89, 5 July89 
Whealing and Lake Erie Ist Mort.| parr | P| it 
_ (Wheeling Div.) 5% gold bonds, $1,500,000 $1,000 2054 100x,10: 99 100 995 | 5 0 0103 95 ae 5 Jan.89. 5 July89} 5 Jan.90 
‘Windsor & Annapolis B 4° deb. stck’ 199,009/Stock 100 86 | 83 84) 86) 814) 414 0 86 70 | 4 Apl.88| 4 Oct.88 4 Api.88} 4 Oct.s9 
| Do5% preference shares ............ 220,500; 20:20 tx 7h Gi] 7, 481/95 9 7) 4 ..  |5/ Feb.86 5 Feb:88} 8/ Dec.89 
wt GL nidalpa Naa bE OY TE oe fst | cee nee | es | sees cs ee | 4§Mar86) 4}S5ep.36 44Mar87 428ep.89 
and Huelva 3 % bonds ......... | 2,240,000; 20 20 113 11} 108)10gx' 108 | & 11 6 12), 103) Interest 'payable | Jan. and} 1 July 
BANKING COMPANIES. 
PRICES OF THE | |Last yrs.|PRicesor, 
| CaPITAL. | MonrTH. Last (divs yld.| 1889. | DiviDENbs. 
| Busi. lavestor 
NAME. No. of Share| 5 | ©!) #1) 8 | one at Latest} # | ¢ | Last Four. Rearv. & 
| ‘Sharesor| or | ‘3. z || e | 3 ‘Done. | Price. |B | Rate % per Annum, including Bonus, aft 
( vapitatined from profits.]|Amt of Stk Stock. & 6 mm 3 4) "|PerCent.| yg | * Interim st Div. 
| eee — — |_| —_' — ae 
| | Soolhae GAL Be vid SR A ee | | 
| SD” spnabnansive 13,011 20; 10 14} 148 144 148) 145 | 4 15) 9) 143) 128) 6*Sulyss! 8 Jan.89, 6*July89 8 Jan. 51,321 
Te eaeaneniea 100,000 10, 10, 9 | 9x, 9) 9 9% 5 12 3) Bs 74) 5 AplSh, 4*°Oct. 88 5 Apl 89) 5*Oct, 89) 109,622 
Pisses dd 80,000, 25 | 10 15%] 164) 157 16} 16 | 4 7 6] 165, 14} 7 Aug88| 7 Feb.89 7 AugS9' 7 Jan.90| 274,148 
150,000 200fls\1208) 12; 13 | 12 123/ 114 | 4 26 | 13 94) 5 May86| 5 May87| 5 May8S| 5 May89| 140,000 
| 29,970 20 | 10 | 174) 18 17:74:18 | 4 12 6| 174, 13 | 8 Mar88| 7*Sep. 83) 9 Mar89) 7*Sep. 89} 110,580 
Anglo-Egyptian, Limited... 80,000 20 10° 93 9 94 94 | 2 14 ; 10 73) 5*Jne.88| 5 Dec. 88} nil Jne.89; 5 Dee.89} 7,000 
- Forei Banking, ' | 
oe en S 60,000 «7, 7|:104, 103! 104| 103] 10g | 4 27 9) 11}, 9374 for 867) for 87\74 for 88| 5 July8O} 116,516 
hide 10,000 8' 6 7| 74 64 7 7t|6 0 O| 8 64) 6 for 85| 7 for 86) 7 for 87) 8 for 88 8,168 
tae 75.000 10 9 | 23} 235 23 233) 23¢ | 5 16 3) 24  204)124Feb.88)12}Ang8815 Feb.89)15 AugS9| 320,000 |} 
40,000 18% 6% 11 12 11 114; 138 5 3 9 114) 84) 6 Mar$3/ 8 Sep.88)10 Mar89'10 Septs9| 80,650 
be 40,000 40 40 100 103 100 102 | 103 5 4 0/1025) 91 |12 Apl.8$|12 Oct. 38)124Apr89)14 Oct. 89) $14,163 
28,850 20 84 Ll) pg Les. 1071033, 10%) 4 15 S| 12g) 104, 74July8?) 74 Feb. 74 Julys9) 5 Jan. 
6150 20, 5 7% 7% 7h 74 8&4 3 3) 88 74| 7hJuly88| 74Feb.89 74July89| 5 Jan. 00} } 18,162 
lal Las og 15,000 20 84 34, 4, 3% 34, 34/5 9 9 44) 38) 2hJulySS) 24Feb.89| 2hJuly89 nil 
25,000 20 20; 39 41 39 405! 40% | 4 18 9| 404 344/11 Feb.88) 8 July8812 Feb.89) 8 July89) 118,396 
20,000: 50 50/79 79 78; 78 | 784 | 416 3! 814! 74 | 74 for 85 74 for 86 i for 87} 74for 260,000 
100.000 10! 6| 73 7 7) 7x! 7¢ | 7 17 3) T¥—\ 64) 6 for 85) 6 for 86) 9ffor 87 9% for 88} 173,000 
20,000 25 | 12h) 194) 20 | 19 | 194) 193 | 6 15 6] 20} 17 hs Feb, 88) 5*Aug88)13 Feb.89| 5*Aug 88,821 
Yd "| 14.553,000| Stock. 100 3304|334 33043334) 334 | 3 1 6/346" 320 110 Apl.85)10 Oct. 88)10}Apl.89 10 Oct. 89;3,013,874 |} 
ncy. £3,000,000 Stock. 100 315 316 309 309x) 309 | 3 11 3/317 (302 {11 July88/11 Jan. 8011 July89/11 Jan. 90}1,034,000 
imited! 80000, 100. 124) 424'42y% 40240)x} 404 | 4 22 6] 453) 408/18 July8s 10*Jan. 8920 July89|10*Jan. 90) .522, 104 |} 
60000 $200 41 225§|226; 2258 2283! 226¢ | 4 8 3/238 222410 Dec.87|10 Jue.88/10 Dec.88/10 Jne.89|1,339,79+ 
batasesstes 62,500, 20 20 | 74 754) 74 75 | 754 | 4 13 3} 754) 68 |17/May85/174Nov82|i74May89|174Nov89) 940,000 
Sean 100.000 7. 7 | 63, 7h 6 6; 64/710 9 103 8 | 7 May88| 7 Nov88| 7 May89 7 Nov } 87,000 
New Shares ............/ 50,000. . 10 | 10 | 9 8% J 91725 614) 8) | 7 May89| 7 Nov89 
| a ee eT Pia a 
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BANKING COMPANIES—Continued. | 
‘eae ee PRICES OF THE Last yrs. PRICES OF a ee il 
Capirat. MonTH. a" ha Ao 1889. Divipenps. 
; Busi- |*Dvcevor 
NAME. | No. of Share wow #1818 at Latest} 4 ) 4 Lest Beer. nll 
| shares or| or | Z| 2/2 ££ Done.|pPrice. | S| E | Ratexper Annum. Including Bonus Rett.t 
(*Capitalised from profits.) Amt of Stk) Stock.) & | 3 5 PerCent.| = * Interim. lane 
oe £sd — 
Bank of Roumania............ 50,000 20| 8/ 9| 9\ 8t 8% 8t|6 3 € 9| 7} 5 for 85| 5 for 86) 5 for siieee a 
} Bank of Scotland ............ £1,250,000! Stock.!100 [313 /313 s114'312 | 312 | 3 17 0/330 |307 |13 Apl.88!3 Oct. 88112 A 1.8913" Oct. 80 man 
Bank of South Australia, L. 32,000, 25 | 25 | 284, 29 | 28 j284x, 284/15 2 3 204 254; 6 May88 6 Nov8s8 May8o) 6 Novagl } 
Bank of Victoria, L. ......... 100,000, 10/ 5| 9, 93 8k 9| 9 |5 121 0! 9} 8410 FebS810 Aug8S10 Feb.8910 Augs9 12938 | 
Bank of Westmoreland...... 2,140 100; 12; 28 | ... | sre mn Ee oe 6 cin. SRN 174Aug86'174Aug87 15 Aug8815 Au ta | 
Bank of Whitehaven, Lim... 9,853, 30 | 10 | 22h)... | ... | 224; 223 | 4 9 G6) 225) 223/10 Feb.88 10* Aug88'10 Feb.89/10* Augg9 
Barnsley Bkg. Co, L.* 12,0001 12,000, 25 | 5 118, ei lg 118) 4 8 3 118] 11 |10 Feb.86'10 Feb.87|10 Feb.88/10 Feb 89 an 
Belfast Banking Comp. L... 5,000, 125 | 25 |1124/1153 11211154 1154 | 4 6 9115 1074/20 Feb.88 20 Aug88 20 Feb.8920 Augs9 
Do new shrs., iss. at 10 pm. 11,000! 125 | 25 | 44s) 46 | 444 46 | 6 is 7 0, 46 | 42) 8 Feb.88! 8 Aug88) 8 Feb.89| 8 Ausso|f 46] 
Eiconng A peetiens Le } 32,800; 60 | 124) 405 423 405 42) 42 14 9 3 403) 33 ‘lh ia a Jan.89 15*July80 15 Jan,90 
Birmingham District anc | | | 
(Coane. cas]: Maem, SR) 4) AE % os Check iia lela ‘| 9 | 7} 10*AugSS 10 Feb.89 10*Aug8910 Feb.90) 259.55 | 
radford Commercial Join | 
Stock Banking, Lim. ...| 11,200) 100 | 25 | 512) 52 | 513) 51g)... | 416 9 553! 614/11*Aug8s.31 Feb.89 10*Aug89 10 Feb.90 123.099 
Bradford Bnkg Co. L. [10/*]| 13,600) 100 | 30*| 80 | 80} 193, 80 | 82 |5 0 0) 82 793 /113*Ag 83/15 Feb.89 113° Ags9\15 Feb.90| 234,098 | 
Bradford District, Limited..| 8,511) 100 |°35 | 714) 73) 71 | 713| .. 418 2 72k) 71 |10 Augss'10 Feb. 89|10 Aug 89/11 Feb.90 208,527 | 
Bradford Old Bank, Limited| 25,000! 50 | 20 | 438, 43%) 433) 43g 434/411 G6 44 | 42 |10 Aug88 10 Feb.89}10 Aug 89 103Feb.90 159,854 | 
Bristol & Westof England,L. 30,000 20; 7% 174) 173. 173 173, 17g | 4 G 3 17h) 16}: 8* Aug 88,10 Feb.89 10*Augs9/10 Feb. 90 117,608 
British Linen Company...... £1,000,000) Stock. | 100 $36x/336 (335 336 | 3385 | 4 8 3343 |330 ‘4 Jne.88 14 Dec.88\14 Jne. 89/14 Dee. 89} 825,399 
Bucks and Oxon neaey “ 16,000; 25) 5 | 23) ... | - | 23 | 23 (4 7 ° 24 | 21 |20 for 8720 for 8820 for 89Jan., July} 34759 
Burton Uttoxeter, and Ash- : 
bourn Union, Limited.. 15,000, 50 | 10 | 39 | 39: 39 | 395, 39, | 5 7 | 393) 38 22 Feb. 88/18 Aug88/22 met Aug89| 121,995 
Caledonian Banking, Lim... 60,0001 124; 23) 4]... |» 4'; 4/16 0 O 4] 33 7*Feb.88| S Aug88| 7*Feb.89 9 Aug89 ! 
} Capital and Counties, Lim.. 70,000! 50 | 10 | 41 | 42 | 40 , 40x) 408 | 4 10 0) 42 | 35418 July88 i8*Jan.89 18 July89 18 Jar o0 Paso 
Carlisle & Cumber. Bankg.,L.| 20,000! 20 Ae 2 seo | 20 20 4 6 0 20 173|16* Aug 88 16 Feb.89 16" Augs9|16 Feb.90 
Carlisle City & District, Lim. | 000, 25 | 5 188 “ars | 188, 184 | 4 3 3) 183 168/154Aug 85/15} Feb.89 154 Aug89|15}Feb.89 
Central of London, Limited| 31,250, 10/ 5/12{ 12 4 113) 113] 4 7 9% 123) 10 \i0 July8s'10 Jan.89/10 July89 10 Jan.90) 144947 
Chartered Bank of India, | | 
Australia, and eae 40,000! 20 | 20 | 284) 284/ 273 28 | 273 | 45 0 "| 29$) 244) 7 Apl.88 7*Oct. 88! 7 Apl.89! 7*Oct. 89] 259,007 | 
Chartered Mercantile Bnkof| | 
‘ India, London, & China| aes ro ao 254 | 264) 254, 26 | 268 | 4 16 . 26 | 21 | 5 Apl.88) 5 Oct.88| 5 Apl.80 5 Oct. 89} 233,450 | 
heque Bank, Limited ...... 5, ey ery Te sak Seehel ene nil. nil. nil. a 
ae | 100,000} 40 | 10 | 223! 23; 224) 23 | 22g | 412 3 234! 20 |10 July8S/10 Jan.89/10 July89)!1 Jan. 90} 511,194 
Clydesdale, Limited ......... 100,000; 50 | 10 |19;%| 20 1975, 20 | 20 | 5 2 O 203) 183/19 Feb.8S|10 Aug88!10 Feb.89110 Fe>.9 
SS i aD 20,000; 100 | 30 | 554) 554) 51 | 52 | 51 | 6 7 UY 554) 454/10 July8S/10 Jan.89\10 July89,12 Jan.90 
Commercial of Australia, L! 250,000} 10} 4 | 114) 124) 114: 123) 192 | 418 0) 12) 9 114 Jan.88\15 July88/15 Jan.89)15 July89} 711,153 
 vaasanae gg am, pes a a = 58 gx) 593) 585| 584) 583 | 415 9 61 | 568/14 July8§)14 Jan.89|14 July89\14 Jan. 96) 581,846 
Commercial Bkg. of Sydney’ 24, may Oe he ie Hee -_ vee | see 125 Jan.88/25 July88!25 Jan.89/25 July89| 779,119 
Consolidated, Lienited essess 200,000! 10/ 4 aa 9} 84! ” 8§ |} 411 6 9%) 732/10 JulySs|10 Jan. 89}10 July89}10 Tan 90 932,570 
Cornish Bank, Limited ....... 3,440) 50 | 15 | 46 | 46 | 45) 45) 45 | 3 0 0) 46) 35 | 8 Feb.88, S*Aug88/10 Feb.89| 8*Augs9| 34688 
County of Glo’ster Bank, L.| 7,310, 100 | 25 | 65 | 655 65 | 654 653 | 4 7 0) 65 | 54 |10 Feb.88'10 Aug88!10 Feb.89/12 Aug89| 87,987 
County of rome Limited’ 12,000 4 : 132) 14 ij 133) 14 | 4 10 9 13§) 118/124 Aug88|124Feb.89|124July89 12}Feb.90 74,642 
Do new, issued at 1/ pm.. 7,000 se [ove foto | ee | one v1 | ase | ase [12h Aug 88/125 Feb, 89}124 July89| 124 Feb.90 
Craven Bank, L.(at 9prem.)/ 25,000, 30 | 7 | 229 23 | 223, 993) 993 | 4 8 a! 93 | 95 |142augss\14}Feb.89|14 Aug89) 143 Feb.90 51,151 
" 5 “nag | FAugss: 
on rok ot rem. 50,000 20| 4/13 13}, 123 5] 13 | 412 3 134) 198/15*Feb.88115 Aug88|15*Feb.89 15 A 106,576 
4um., Issued a prem. | A e | a } de ~ « eb.88'15 Au eb.89, ug8$ 
Cumberland Union Lim. os 20,000, 30 | 124) 38 | 38g) 38 38g) 38g | 4 11 $) 394) 373 14*Aug88 16 Fee 89 12*Aug89'16 Feb.90) 161,349 
| 
ae and London, Limited 508 25 | 25 103 103) 103 |7 8 ; 104 83] 3 ned 3 Oct. 88! 3 Apl.89 3 Oct. 89 
erby & Derbyshire Bnkng, 
> Limited... + 12,500, 25 | 64) 15} 153 15; | 4 16 9) 153) 153/14 Jan.88|10*July88\14 Feb.89)10*July89| 34,453 
evon & Cornwa nking 
Company, Limited...... ore 100 | 20 |101 |101 i | 101 | 325 3101} 90 OEM ang Pp One Mar89/15*Sep 89) 202,19 
; ear ot tiodeven., L. 50,000, 20 | 10 | 124) 133 My) 13 | 134 | 6 13 6 16 | 12 | 6 Jne.88! 6 Dec.88/10 Jne.89 $ Dec.89| 157,001 
"| Englis nk of the River! | 
Plate, Limited............ | 75,000 20 | 10 |164x! 17 | 162! 163, 168 | 6 Z 8) 193) 15 | 5*Jne.88/15 Dec.88| 5*Jne.89115 Dec.99| 390,000 
we tralian Chart red} 45,000) 20 | 20 363) 374) 36 | 37 | 37t | 5 3 0 384) 32 |10 Feb.88/10 Aug88|10 Feb.89/10 Aug89| 330,500 
railan hartereG '...... 2, e 43) | 4 ‘ ? } ‘eb. u eb. ug 
Exchange and Discount, L. 20,000, 10! 5) 108 1035 108 1038) 10% | 412 6 103) 93! 5 Feb.8s'10 Angss 10 Feb.89/10 Aug 88 61,160 
| 
German Bank of London, L. 40,000, 10); 10; 114 124 ny 12; 112/475 9 12/11 6}Feb.87 64Feb.88| 64Feb.89| 5*Augs 62,610 
Glamorganshire Banking, L. 32,329, 30 | 2h) 28 23 28) 3) 3 |4 3 3 23) 23] 5 Aug8s| 5 Feb.89| 5 Aug89| 5 Feb 60) 30500 
Do preferred ............... 16,927 5| 2h) 33 33 " 33) 32/3 6 9) 33 23| 5 Aug88| 5 Feb.89| 5 Aug) 5 Feb.90 
Bale tdders. Union Te 20008 | 10 | 208) ot | ore St | 22, | 426 $21 | 20 l1o*Augssi:0 Feb.s9}10"Augso|10 Feboy WIAs 
aiites Sommarcial, Lam...|, - 28) 2 | 21%, 22 | 215 | 4 22 0} 22 | 203/10 Jan.88|10 Aug$810 Jan.89\10 Augs9| 900 
a gf en soeaed ~ . 20h oF 258 258) 253 | 4 10 6) 253 ote lo*Aug 88 iDpFeb.89 10*Aug$9}124Feb.90 i 
ibernian, Limited .........! qt) 74) 2t8) 2h) 3 17 3) 3 | 2k) 2 Feb.88| 2 AugS8| 2 Feb.89| 2 Angét 
Sar, & Shanghai Co | 80,000 ei ofl A 36 5S “A 6 3 0 ott 50; 103Feb 88|10¢Augss 10gFeb.89)10fAugs 
midesepons Bakng C2, Lif G14) 603 | 4 9 6; 614) 583/10 Jan.88\10 July88/12 Jan.89}10 July8s 
Hull Banking Company, L; a7 20) 4/ 14% 15 ” 143) 1439/5 2 9) 153 144183 for 85/183 for 86. 18}for 87|18% for 88 160,000 
Imperial, Limited ............ { 45,000 50 | 15 214 214) 203° 21 20% § 006 213 18}. ” Jul 88 7 Jan.89 7 July89| 7 Jan. 90 179,089 
Imperial Ottoman ............ 600,000) 20 | 10 [11¥9\11¥! 118) 113! 11y,| 4 9 0] 128) 10° G Julyse. 5 July87, 5 JulySs| 5 July89 246 28 
Internation! Bxof Londn.,L., 20,000 20 | 15 174) 18 | 174 18 | 17715 20  o| 184! 163| 7 Febs8\ 5 Julyss\ 7 Feb.89| 5*July89) 8% 
Tonian, Limited (liab, 25) 12,620, 25 | 25 | 214) 22 ; 21 213| 21/526 31 22\19 | 5 May88! 5 Nov88 5 May89) 5 Nov89 93,702 
, | es Gre | op, 45,268 
| Knaresboro’& ClaroBank,L.; 8,548) 25) 5 | 20/2019 | 20 | 20 | 4 7 6 20 | 274 15" Aug88,20 Feb,89/15*AugS9/20 Feb-90) roe, 
puters traps L. ep! = ae 287, 278 283; 23 | 4 1 3| 274) 95 '0*July8$\12 Jan.89 10*July89 yet 976,670 
jancaster anking shaker ta. j aly | Mitehys ater 137 | 137 11 9137 \124 23 F 5.88 24*A 8826 Feb.89}24*Aug>: 
| oats and County, Limited ware 1 . 132 139 13s 138. 13} : 9 4) 14 | 103 6 Augss 6 Fel s9 6 Aug89 6 oD 99,913 
Do new issue ...,...........| “ s| St 8) 84) Stiszw 9 8i' 5% 6 Aug8S\ 6 Feb.89, 6 Aug89 'e 19 
| Leicestershire Bakng Co.,L' 40,000, 25 | 10 | 214) ... a €1y, 214 | 413 0! 215 21 10 FebSs10- Aug88.10 Fob se|10 Augs9, 1645 
Lincoln &Lindsey Banking: | t 
Company, Liraited...... 1750; 200] 70)|. ; se Fr. July86:16 July87 16 July88)16 Jul } rssis4 
N Do new shures............... ed 50 | it vse | : ~ lag Fuly8s 16 July87 16 July8s|16 Julys9 
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BAN ac ia. 
KING COMPANIES—Continued. . A 
Prices ; : BI 
"7 Caprrat. sla ts — yl 1. ay ee Mig’ | 
‘ Last . D NDS. aL | | 
a NAME. No. of Share .; | ©), gq | Busi- | Investor itn nim || 
nt ee Shares or or [3 Fy a = | 9 | ness gy % # Last Four. Rev. A pte 
st (¢) Capitalised from profits.|Amt of Stk Stock.) 4 | § = | 31.3 Done. PerCont. ci Re Rate % per Apae, including Bonus, |Blnce.aft 5 
= a U: Bank dl vil £a.d ae om fone: ‘ 
1 Union , Lim. 30,000 100 | 20 583 584 564 562x 56} *{ } 3 
| imi : 8 9 58h 544/10*Jul Loe - : 
800 Bank, Limited ...... 162,500; 50| 8) 28 | 29 a | 994 4 i y85)15 Jan.89/10*July89|15 Jan.90) 37 
Me IE Wiouon,Paris,tAmerican,L|  25000/ 90 | 16 | 33 7 . | ~~ _ 4 2 0 28} 248/15 Feb.88|15* AugSs) 15 Febs9 I5*Augs) 700,000 ile 
43/8 || London & Brazilian, Limtd.. 62,500, 20 | 10 | 174/19 | 173 18 | 18° |G 78 3 25 | 19 | 6 Mar88! 6*Sep.88| 6 Feb.89 6*Septs9! 74.000 ad 
312 | || London & County Bnkng,L.; 100,000, 80 | 20 | 914 933) 914) 9331 933 | 4 5 3) 223) 174) 8 Oct. 87/16 Apl.83| 8*Oct.88|i6 ApLsy} 372,690 " 
9 || || London & Hanseatic, Lim. 40,000; 20/10 | 124 13 | 12 | 124 12; | = 12 3/ 955, 86 (20 Feb.88|20 Aug88/20 Feb.89/20 Aug89 1,054,642 ; 
37 | || London & Provincial, Lim. 80,000/ 10/ 5 | 18! 18Z) 18) 18} 183 = 8 0 13 | 11 | 9 Jan.88 5*July88| 9 Feb.89 5*Julys9 ‘ 86,693 ai 
|] | London & San Francisco, L.| 60,000, 7 | 7 | 73\ 8) sy 1S) 188 3 28 3, 18), 169/124Fulyssl14 Tansy ld JulySoils Juco] sree a 
if] || London& South-Western, L.| 20,000! 50 | 20 | 404) 44 | 403 43°} 433 | 4 6) 81, 7 | 7 May88| 5 Novas) 5 May89| 6 Nov89} 65,249 " 
1) || London & Westminster, L.| 140,000, 100 | 20 | 73 | 75 | 73°) 7 734 % 9 9 404) 314) 7 Aug8s| 7 Feb.89| 7 Aug89| 8 Feb.90| 79'749 ae 
99 | || London & Yorkshire, Lim. 58,000, 94) 23] 444/ 455) 43, 4%| 4 4 6 6 74%, 674/14 July88)16 Jan.89/16 July89)16 Jan. 90/1 671,118 a 
} London Bank of Mexico and | 4} 5 9 9 4%) 239) 6 Jan.ss 5*July88| 7 Jan.89) 5*July89| 16736 han | 
15 | eens penerien, Lianited ae 10; 5] 7) 73| 6g! 7 vals 0 0 7) a Pe : VE : 
on and River Plate, L. 000; 25 | 10 |303x) 31 : 2 Mar88) 5*Sep.88/ 7 Mars ( 
» | Senda Chart. Bk of Australis 50,000/ 20 | 29 | 36 | 30 2a oF 3 415 3) 34 | 264/18 Dec.87 10*Jne. 88120 Dees8 Logan 88 543.23 } 
08 LondonJoint Stock,Limited| 120,000; 100 | 15 | 42 | 42! 402, 4 i | 2 1 9 324 283) 7 Dec.87| 7 Jne.88| 7 Dec.88| 8 J 0.0 
4 i 408 AL | 418 | 4 12 6) 424) 39 |12}Suly88)124Tan. 89/12;July89/124Ten Goh Poe 
4 | || Manchester & County, Lim. 44,000) 100 | 16+) 548) 543 544 543) 54 J | y89 124Jan.90/1,170,704 
| || Manchester and Liverpool | $ | 4 7 5 543) 50}15 July8815 Jan.89 15 July$9!15 Jan.90} $49 535 
0 District Banking, Lim. | 100,000, 60 | 10 | 473) 483 473, 483) 472! 3 © 9) aoa, j | . 
| || Manchester & Salford, Lim 95,000; 50! 8 | 226 933] oo8/ongzle oat | 4 (2 9% 494) 45 |20*July$820 Jan.89 20 July89'20 Jan.90/1 
; 8} 233) 2282243) 293 | 3 19 «3! 94°, og7\10 y ,000,000 
ff | Manchester Joint Stock, L 17,050, 20| 6 | 124| 194] 19g 198; jak | 7 24 ) 20$)12}Jan.88 10*July88 12}Jan.89/10"July89| ‘345,101 it 
5 || | Mevaotile Bk: of Australia] 195,500 "5 | 2 | '33) ‘34! ‘gi 134 128 | 4 1 Gi 228) 118)10°July85 10 Feb.89 10 July89\10 Jan.90| 60,105 : 
Merchant Bankmg Com- 2,914 3; 33, 23) 8 Mar88i10 Sept8S 10 Mar89/10 Septsy! 112'371 a 
IIE [Maton EBirming Banici:| Broce] 23) | 68) 4d) 4) fH fb] 45 Of 54 a Angs | a; 
. & Birming. as f 50 l é | res! ae | © ove oe «=| S 788! 5 Feb.S¢ i 
j | || Moore& Robinson's Notting. ©] Ms) NOS 163 16g) 109 4 9 6 168 143/15*Augs8 15 Feb.s9 15*Augs9|15 Jan 00 522361 : 
|e | hamshire Bokng. Co., L 50,775, 10/ 4] 93)...|.../ 98] og! 422 6! | r w ’ 4 . 
Jp | Mumster and Leinster, Lim) 75,000, 5 | 2 444) 444) “42 48 | 48 | 2 75 of “5 | 3 [5 Fokrsel oo pees to dme-8912,Dec.89} 101,190 ? 
: <7 “ 2D,99) ug ‘eb.89) 7 Auge)’ 63,296 5 
National, Limited ............ 150,000' 50 | 10 | 203) 21 205, 9 j | - mae 
| National Bank of Austrisia.| 250°000| 5 | | ld 11 tite ait) 4 77 9] 2 | 183] 9 Julyss) 9 ae 9 July89} 9 Jan.90) 257,839 nis 
| || National Bank of India...... 37,320| 25 | 194| 124/ 124! 194] 1951 92 | Fo | 12) 108/15 May88'15 Nov88 15 May89\13 Nov89| 697/000 at 
| National Bank of Mexico...{ 200,000} $100 '$40 | 114! 114! 11) 11 114 123) 94) 5 Apl.88} 5*Sep. 88; 5 Apl.89/ 5*Sep. 89} 121'735 is 
} Nation! Bnk of N. Zealnd,L.| 100,000, 9 | 24) 13) 14! 18) 19) 1g) 7 3g) oe TO 5 ys 00 10% for 86.12 Jan.$8]10 Jne.88| : 
} National of Scotland. Lim..../ £1,000,000| Stock |100 |310x,311 (310 3103 311" | 4 16 Jg1a° 3081) eS ,o July88) 5 Jan.89) 5 Julyso) 5,136 é 
| National Bank of Wales, L. 2500) 20 | 10 | 153 16 154! 103) walsie: 9 3094/15 July8815 Jan.8915 July8915 Jan.90| 723,385 i 
| National Provincial Bank of | i 153 | 3 16 3) 153, 125) 6 Jan.88| 6*Julyss) 6 Jan.89 6*July89} 30,104 : 
, Limited ...... 40,000} 75 | 103| 49 | 51 | 483'4 9) 5 
ae alt 150,625 60 | 12'| 57 | 59 554) a Hg y 2 | 434/20 July88 18*Jan.89 20 July89)20*Jan.90 
| New Oriental Bk.Corp.(L.)} 50,000} 10 | 10 | 103) 113/108, 11) 11. | Fo ol og, 003/20 July88)18*Jan.8920 July89)20* Jan, 90|!485,000 
| NorthamptonshireBnkng.L.| 20,000) 25 | 5 | 108124! 103124, joa.) 3 ¢ o/ 12h 104 6 Jan.88| 6 Julyss| 6 Jan.89] 6 Julyss| 192,928 
Northamptonshire Un. Bk L, 30,0001 30| 8 | 2741 2731 27°) 2 - rig > 10{ 10 |10 ApL8810 Oct. 8510 Apl.89/10 Oct. 89 52,654 
North & South Wales, Lim.| 50,000} 40 | 10 | 344| 354! 343 34ix! 343.14 7 ol aye) godleae ec ee8S !3dAugss 139 Feb.89)13¢Augs9| 231,258 
North - Eastern, Limited *34ix) 344) 4 7 0 35°) 328)15*Suly88 15 Jan.89 15*July89)15 Jan.9| 259/255 
issued at 2/ pm.) ...... 39,325, 20] 6{| 7; 74 6 7 
orthrn, Bnkg.(IrInd.)L.A.| 25,000; 50 | 10 | 233 oat 233 oui 244 ri : out! a ty 5§Feb.89| 64Aug89| 64Feb.90) 59,347 
Kor Bshares(bdivd.onA)} 15,000} 50 | 10 | 1gN148) 11911135) gg] 22 S| 19) 114) SEM noel gee eet Mar89itl Sep.89) | or grag 
x of Scotland, Limited! 100,000) 20/| 4] 54, 6| 5 544 5414 3 | 6 l owe Seon 54Sep.88 54Mar89 54Sep. 59) J “*9! 
“Western, Lim. (Liverpl.)| 54,000, 20 | 74/1138] 12811133 12¢x| 198°] 4 9 vo 43°) oct] CMay88| 64Nov88) 6{May89) 6}Novs9| 15,074 
Nottingham, & Nottingham. 12 | 103) 7*July88) 7 Jan.89, 7*July89) 8 Jan.90) 127,501 
shire Banking Co., Lim. 60,000) 20| 5 | 104! 104) 10 5 
Nottingham Joint Stock, L.| 15,000] 50 | 10 | 214 — ast ort | se 3) 208 20 10, Aug88/10 Feb.89 10 Augs0}10 Feb.90] 42,438 
Idham Joint Stock Bnk. L. 39,000; 20) 2) 7H 7é) 74} 7%) 7% | 270 9, 82,| oe 10 Jan 88 10 Jetset Je scke pemee) Sele 
P 8 Banking Com y, L. 28,000; 100 | 20 | 793) 814) 793! 813) 81 | 4 2 6 -5 7 oan 8110 July88)10 Jan.89 10 July89} 59,163 
ares s Leicestersh. Buky. L, 20,000 25 | 124/33]... | .../33/ 33 1415 9 33° 32113 Foes 12" Aupeslis Fee ool yeas =e 
eit ic edi 20,000; 25] 5 | 134 113K Oi 2 6| 134! 199113 Feb 8810*A von 12 Ree oties seo)! | 166928 
pen Banking Co, Lim/ —“4.800] 100 | 25 | 65 | Gi | 64/65") Gt | 44 61 65" Gosllo Fehasllo acess te Rebstts anete ts 
» Ashares |... 2,000} 100 | 25 52 | 513) 51 | “eb. 10 Feb.89) 891) 0. 
De cial Bank ofIrelnd. L. 40,000; 100 | 124) 253) 253 254 254 254 j 19 a 2a 214 10 Augeslto Anges) - Feb.80}10 age ten. 
ROW a eestessnseseee 4,000] 20 | 10 | 23.| 23°] 224| 224 298 | 47 6] 23°| 20°10 AweSSllO Pebronty AUEso HO Feb.90)\ royy, 
and National, Lim.) 160,000 10 2 Ry. a pil allt = 5 17 3} 11) 105/12 Feb. 85112 Aug88l2 Fele89|15 Ags 482,537 
en ; » Aase , ators! gore) 4 F SF 27 | 24311 Oct.87/11 Apl.88/11 Oct. 85/11 Apl.89} 208,000 
Reld ard geet £2,000,000| Stock 100 (2193/2193 ioe bee 219, | 4 2 6226 [2144 9 Jne.88| 9 Dec.88) 9 Jne.89| 9 Dec.89| 783808 
oint Stock Bnkng., L... 24,000; 50 | 8 | 24%) 244) 243 243) 24 i 244 4 j 
ten ca reaon) x00 | 28 | o0| | S85 ts) 0" | 4x3 aot ef lorsansol gulag organi akicy Agaae 
: m., L... 493} 4583/4 8 3 49} 464/15 Feb.88/10* 15 Feb 80 10* 
. Wales Uni e , Sz) 181)18x/ 184 | 4 O 6 158/16,%| 74Jan.88! 74July88| 7hJan.89| ThJulys9 14,5 
Stamford Spaldicg 4a 29,498/ 20) 7 | 104) 114) 103] 113) 115 | 4 24 3] 104) 95] 6*July88| 8 Jan.80) G°Julyso] 9 Jango} 48,022 
i kin 3 ; 
J Stndan Beak” (oP 000).| 27,600) 90 | 10 | 28%) 294 a" 29| 299 14 9 9) 304} 26 |14 Feb,85}10*AugsS|16 Feb.89/10"Augs0} 174,202 
|| rica, Limited...... | 4 7 6) 603; | 
| Stickey’s Banking. by a a é 584 614) 584) 60) 60 (5 7 6 604 45}/10 Apl.88/12 Oct. 88 12 Apl.89)!4 Oct. 89, 512,064 
owns Banii sees] " Bod Duel bea vs | see | aoe /28 Feb.88/25 Aug88 28 Feb.89/25 Augs9 287,000 
| Town ander ming Lim | 2,000,374] 1H] we | wwe | | oe] | | | 5 Jan. 851 5 Jan 86) 5 Jan.87| 4 Jase, ato 
| Town untyBank,Lim, 36,000, 35/7 | 178 Wi§ Wal xe Migs) 4 Le 9 178 17 12 Mar$8 12 Sep.88 12 Mar8i}12°8ep.89 128,074 
| Wister Bank, Limited .. | 160, bse | aoe | 208 ; ‘10 | | | 
ee 900; 15 | 2/102 ... | ... | 104 108 | 4 5 9 11) 10 |18 Mar8sils : 
Un Bank'of australia 1: 60,000 75| 35 | 65 | 69 | 63 | 63) 69 | 5 2 9 $9 | 61 12 ‘Aug88)12 Fe 30 id Keooallt Fels b0! O16 768 
oe ect London, L.... 110,000), 100 | 154) 434, 434, 41 | 42) 42 | 4 12 3, 43%. 39 |12,July88/12)Jan.89 12} July8)!2hJan.90) 'S61490 
i Beak t Manchstr DL. 120,000) 25 11 Ist 194 185 18} 19 | 445 3 198) 179) 8 Salys 8*Jan.89\ 8 July80) 8*Fan 901 92,788 
Union "Ll 000; | 2h 12 6 224) 203,11 May88)11 Nov8s 11 May8911 Novs9) 
ion Bot Spun Engl S 24975, 3} 10) 9% 9% 93 94 98/7 7 3) 114) 9 | 7 Feb88 6*Aug8s' 8 Fel 80! 6*Ace si 8088 
akefield & Barnsley Union’ . ae Bhai gd bids Heel 
1 Wet eyUnion | 10, 50 | 13} 41 |... |... 41} 41 | 418 9) 41 | 40/20 Feb.88/10*Aug8820 Feo.6y{10*Augs9| 149.4: 
Whitehaeng U2-Bkg.L. (510) 31,606 00 | 19 | 214 313! 214) 213) 213) 6 3 6 224) 20 ‘10 Feb.88 84Aug8s 10 Feb. 89.8) Augso) Mea 
Wilts & Dorset eg ee | 7200/50 | 74) 394) 40 | 394 40) 40 | 4 13 9 40 | 384,20 Aug87/264Aug88 20 Feb.8930 Aug, 51,227 |p 
———_—2set Banking, L. 40,000! 50 | 10° 48 | 50 | 48 50 | 50 | 4 8 4% 484) 45424 Jan.88/20 July8824 Jan. 89120 Julys9 401,440 
ae * Formeriy Swansea wank. + £1 per Share poid from Reserve. algo pa 
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THE INVESTOR'S MONTHLY MANDAL. 





| PRICES OF THE ,— 





NAME. 


(c) Capitalised from profits. Amt of Stk Stock. 





DISCOUNT COMPANIES. 
Belfast Discount, Limited... 
Discount Corptn. of Irelnd,L 
National Discount Co., Lim 
Union Discount of London..' 


Atlas Fire and Life ......... 

















| 


| 


York City & County Bkg.,L 
Yorkshire Banking Co., L... 
York Union Banking Co., L. 





NAME. 


from profits. 




















BANKING COMPANIES—Continued. 





at Latest 
' Price. | 
| Done. PerCent., 





d, 


2D 
v 


Last yr's PRICESOF, 
divs. yld. 
Investor 


1889. 


! 


DIVIDEND . 





212)! 
= | & | 
on i 
mi 


Last Four. 


Rate % per —_— including Bonus, 


terim., 





52 | 50 


16*July88 18 Jan.89|16*July89/18 Jan. 99 
§ 364) 333 10 Feb.88 10 Aug8s. 


6 46 455 10* Aug S524 Feb.89 10*Aug89 








, 8 
Shares Share. 

(c) Capitalised per share or Amt., or 
of Stock. Stock. 


| 





Alliance Assurance........ sees 
Alliance Marine Assur., Lim. 
Argus Life Assurance (26/ c), 


: | 
Boiler Insurance and Steam 


Power, Limited ......... 
British and Foreign Marine, 
Limited (2/ c) ..........- 


British Law Fire, Limited..| 100,000 


Caledonian Fire and Life ... 


| Church of England Life 


City of Glasgow Life Assur. 
City of Lon. Fire Insur., L. 
Clerical, Medical & Gen. Life 
Commcl. Union Assurance, 


Fire, Life, & Marine, L.| 


County Fire................ meat 
Crown Accident Ins., L. ... 
Crown Life Assur. (434/ ¢).. 
Do paid up in full ......... 
Eagle Life ..............+0000 
Edinburgh Life ............... 
Employers’ Liability Assur- 
ance Corporation, Lim.) 
English and Scottish Law) 
Life Assurance Assoc. 
Equitable Fire, Limited ... 
Equitable RKeversionary In- 
terest Society, Limited 
Equity & Law Life(10,000/c.) 
Fire Insurance Assoctn., L. 


| General Assur., Fire & Life 


General Revers. & Invstmt. 
Globe Marine, Limited ... .. 
Gresham Life (aver. 41 6/10 
paid per share) ........ 
Guardian, Fire & Life (401 c) 
Home & Colonial Marine, L. 
Imperial Fire ...............0. 
se seam? Life ..... oats cesice 
Indemnity Marine Ass.(only 
1/2/8p.s.pd.byshrhldrs.) 
Interntnl. Marine Insur., L. 
Lanc. & Yorks. Accident, L. 
Lancashire, Fire and Life... 
BNI cng een es 
Law Life (18/ c) divs. p. sh. 
Law Revers. Intrst. Soc., L. 
Law Union Fire and Life... 
[pap and General Life...... 
ife Association of Scotland 
Lion Fire Insurance, Lim. 
Liverpool and London and 
Globe, Fire and Life ... 
Do £1 annuities ........... 
London and Lancashire Fire 
London and Lancashire Life 
London & Provincial Fire, L. 
London & Provin. Marine,L. 
Lendon Assurance Corpor- 
ation, Fire,Life & Marine 
Manchester Fire............... 
Manchstr Undrwritrs AssnL 
Marine Insurance, Limited 
Maritime Insurance,Limited 


10,000, 
2,800 


| 24,000 50 


42,000 
50,000 
| 18,000) 
| 20,000: 

24,000) 
| 200,000) 
| 20,000, 
| | 


20,000 
52,667 





£391,752 
49,626 


10,000 





_ 40,000 
50,000; 





noar~ to 


= 


3) 16 
62 | 55 
| 784) SOx 

5| 5} 
424 439% 


23) 23 


| 
‘| Sz! 8 | Sis 
ing ee 


25 


| 
£500,000) Stock; 100 


3 
4/181 |176 
30 | 28 | 29 














10 
50 
40 
8} 
Stock 
163 
74,080, 25 
10 
9 
20 
25 
20 
5 
25 
10 





CAPITAL. MontTH 
No. of |Share. Zie2\z 
Shares or | eS |eis 
mia 4 
| rt 
20,000: 523, 514) 524 
25,000 364) 36 | 36) 
16,000, td ccs ed 
2,471! a1 ee ae 
66,866, ve) 2 6 
169,333) 24)122,' 124 
130.000) / OF 94 
Poem Puices oF Tue 
| CAPITAL. MontH 
No. of 


21 4/ 103, 11 | 109) 1 


| 44 | 45 


bee 
6 | 24 | 244) 234) 24 
| 





74) Sie) 78) Sze 
| 
243) 237) 233 


1y| 2 


30}) 30 | 30 

37) 3h) 3s 
24 11 (11 ps 107% /10% 
1 | | 


| } ... 
24) 18} 19 | 18 


| 332| 34 
140 145 


torn 











es “ai ? 
41Z, 413) 403) 407 


26 
16} 163) 153) 154 
| 44) 43} 4 | 


43| 3z| 43 





56 | 57 





5g) 5%) 53 
lg, ld 
33 |334x 
fo} 4h 4d8 











CF ns 
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INSURANCE COMPANIES. 
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2 
12%) 11 








3 
18} 


1 
60x 








~: 
ane 








ereeeene tte 


mm 
aN DOV 


DS ODS 











59 | 51 


| PRICESOF 
‘Last yrs.. 1889. 
divs. yld, ———— 
"| Investor, 43 | |; 
iat Latest. 3 | B 
| Price. |B ca 
"|PerCent.) | 8 
372 9 11| 83 
3 6 9 47 | 36 
4 $8 8] 243] 203 
413 3) 8| 64 
| 412 3) 233) 22% 
u 23! 1 
3 16 9| 333| 293 
617 3| 33| 33 
316 9} 11 | 9% 
A ; 
2 0 6) 184) 16 
| 213 6) 39 | 25 
311 9150 {1323 
as 
316 6| 654| 58 
4 9 & 82/77 
415 S| 54 43 
4 2 8) 45 | 438 
5 9 | 2%) Wy 
4 7 O88! 7 
3 0 0 Nye) 1; 
411 0/1114/1083 
5 0 9 24 | 22 
nit. 4, 4 
4 & 3 13) 10 
5 12 6)226 ‘125 
lo ¢ ui lk f 
3 14 0| 97 | 80 
nil. | 13 3 
4 9 91794'160 
4 6 3 314) 28 
5 4 3 12/10 
318 9 4! 3} 
410 6\ 38) 3h 
412 6) 93 68 
5 6 O17! 15 
4 7 O| 24/ 22 
414 6)129 |1283 
Ret ee 
5 2 uv} 14/13 
4 4 6| 383 364 
5 0 0 2% 1 
813 6 
315 6 244 
118 9 18%12% 
/5 0 0 4h 4 
617 9| “4 
5 
8 
7) 
3 
4 








DIVIDENDs. 


(Jan. 31, 1890, 


crated 


10 Feb.89'10 Augsg 
| (2 Feb.90 149,598 
6 July88 6 Jan.89 6 July89 6 Jan.90 
¢ 6 in 85,6 in 86 6 in 87/6 in 8g 

i2 Aug8§ 12 Jan. 8913 Aug89 12 Jan.90. 9238 
310 8} 9 July8& 9 Jan.89' 9 July89 9 Jan.90) 215,882 








| Last Four. 
Rate per Cent. per Annum, 


*Interim. 





—. 


‘15 Apl8§)15 Oct. $8 18; Ap89,18;4,0c.89 
6 July8s| 4*Jan.89| 8 Faireo ri 
| 6 Jan.8$) 6 July8$ 6 Jan.89 6 Julys9 


16 Ine.85|16 Jne.86 16 Inc 87)164Jne.88 
20 Feb.86|20 July8s 20 Feb.29 20 Julys9 
20* July8$/ 35 Feb.89 20*J uly89 35 Jan, 90 
21 for 87/21 for 88.23 for 89 Jned&Dec. 
i2 July8$}12 Jan.89/12 July89 12 Jan. 90| 1888 


14 Apl.8$]!4 Oct. 88/16 Apl.89,16 Oct.89 
4} 3 Jne.85] 0 for 85) 3 Jne.87 


(Dividend] on divide|d shares 
interim |bonus, palyable in 
30 Mar88j15*Sep.88/35 Mays9 
6}Mar86| 6}Mar87| 6}Mar88 


7 oJ uly8§}7 3, Jan.89)73,July89 
5 Apl.86} 5 Apl.87} 5 Apl.8s 
12 July88}i2 Jan.89\12 Julys9 


6}Apl.86| 6fApI.87| 74Apl.88 


10 July88/10 Jan.89}10 July89 
0 Mar8s| 0 Sep 88) 24Mar 89 


5 Apl.8s| 5 Oct. 88) 5 Apl. 89 
18} Jan.87|184Jan.88}184Jan. 89 
7 Apl.s2) 5*Oct. 82) 5 ApL.83 
10 July8s}10 Jan.89|10 Julys9 


9 Mar8s| 5 4 ae 9 Mar89| 5 Sep.89 
y87| 5 July8s| 5 July89 


5 July86} 5 Ju 
5 July88} 5 Jan.89) 5 Julyso) 
9 July88| 5*Jan.89| 9 July89 

Last} dividend} paid in 


10 July86|124July87|125Julyss 


15 July88/15 Jan.89)15 July8$ 


33 Jne. 86/35 Jne.87|/33 Jne. 88 
50 Apl.88|50 Oct. 88\50 Apl.8950 Oct.89 
6 Apl.88) 6*Oct. 88} 6 AplL.S89) 6*Oct. 3 
334May85 37 4 May86/37 4% ay88 374May St 


81's per jann. for 1/887 and to 
17#May88|17$Nov88)17$May89 


5 for 86) 5 for 87| 5 for 88 
sy 90 May88/40*Nov88|100May89 50*Nov89 





12 May88|12 Nov88\12 May89 





10 Jan. 








Note.—If a bonus be paid annually—or usually so 
T waid in cash ; } Added to capital ; |j Included in divi 


id—it is included in the dividend. (a) Bonus every 7 


ears. 
end.—Bo. i i “ % jumn) 
nus every 5 years—(aot included in the “ yield Seeman 8 





= 





[ere 





222 


ee ~~ — 
$s 


r-_ 


=. 





5% and 5s\87,£19}+ 








64Mar 89186, £5¢ 

47July88| 43Jan.89| 43July89) 42Jan. 90185, £53 

5 Apl.89\88, £14 
90 








I 


£3 Jan. 8§| £5 July 88) £3 Jan. 89) 


[ 


am ..  |16% for 88 
74Jan.87| 74Jan.88| 74Jan.89 74Jan. 
10 Mar88/10*Sep. 88}10 Mar§9,10 Sep. 





6 Jne.88| 6 Dec.88| 6 Ine. 89 6 Dec.88 


10 for 86,10 for 87}10 for 88 
nei) re ao ii 5 for 86 
43 38/15 Feb.88|10*July88)15 Feb.89 


28 Apl.88/12 Oct. 8828 Apl.89}12 Oct. 8! 
6 | 3;%|10 Feb.88|10*July88| 


2, 13/10 Mar8610 Mar87j10 Mar Mar 
354) 33 |41g in 86 in 87)413 in 88/41 
443 475)10 Jan.83)10*Jul 





10 for eo 1 es 





ii 


10 £5.89 10*July88 


72233 


fo ee eegyyy ei Ferre! 
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INSURANCE COMPANIES—Continued. 






















































































PRICES OF THE PRICESOF| Pea Ndea: 
CAPITAL. MonrH. Last ry 1889. | DivipENDs, 
— Busi divs. yld. , 
NAME. No. of | iei¢ at ati I Investor, ¥ 4 | 
Capitalised per share | Shares Share | iqis 3 g ness atLatest = | o | Last Four Last 
from profits. orAmt.| or | Paid.| 2 .& + 4 Do Price. | 0 e | Rate per Cent. per Annum. Bonus 
of Stock.Stock. Sig/38 Re |PerCent.| i | 3 | Br my Bano 
£8 a | | 
ts’ Marine, Limited] 50,000, 10 2h) 23, 3) 24 23) OF | 412 O 3h) 2 | 4%tor’86) 24 for’87 5 for gs! 5 for 89! .. 
Ntl Ass. (Fire & Life), Irld.| 40,000) 25 24] 48) 48 43 48) 48) 6 5 9 44) 4 10 Feb.8510 Aug8s|12 Mar.89}10 Aug89j___... 
National Boiler Insur., L.| 10,000) 10 24) 8h, 94) 84) 9%! 94 | 5 7 6) 94) 7710*Jan.8830 Aug88/!0*Jan.89'30 Aug89/83, 10/ + 
Ninal.Guar.&Suretyship, L.} 25,000) 20 2) 4jx) 5) 4g 5 | 5 } 410 0) 5h) 44)10*Dec.87/1245uly8$/10*Dec.88 12}July89| 
National Marine Insrnce,L.| 50,000; 10 2 #1; 4 oR Fi nil, | 1$ 410 Nov86) 6*Apl.87/ 0 Nov87| 0 Apl.s9}_... 
North British & Mercantile, | | | 
Fire an:l Life ............ 100,000, 25 | 63{ 47 | 474, 464, 47 | 474. | 3 14 6) 50 | 44 lelgp.sh.A pL&Oct88,£19p.sh. AipL&OctS9 
i Nthn. Ass. Fire & Life (5/c)| 30,000; 100 10 | 68}) 654 67346733) 67% |) 3 23 6 71 | 57930 Jne.8$ 20*Dec.88'30 Jne. 89/20 Dec.89| 
|Norwich Union Fire Office} 11,000) 100 12/85]... 5... {85 ; 85 | 414 6)... | ... 334Jan.86 334July$6\33iJan.89.33}July89| 
Icean Marine ................-. 40,000) 25 24! 431 47) 44; 441 4814 3 3 5 | 33) 74Feh.87:10 Feb.83) 5 Feb.89/74 Feb.90;} .. 
PatrioticAssurance(Ireland 
Fire and Life ...........] 13,215; 92y, 94) 108) ... |... | 103) 103 | 5 23 9 104) 8§/5y%Mar88/7%,Sep.88'5,%,Mar89\7s5Sep. 89]... 
IE sntipducingnioytrnad £159,264... |... | 645, 67 | 62 | 643) 65 | E 4 O) 67 | GL \£2 May85\£6 May86\ £4 May$7 £4 MayS8ipershare 
ID: snnesaxivsascsenss 6,722) 50 | 50 |2834/2833/279 [2814 280 | 4 15 9286 2644 £9 ApL8S £440ct.88|£9 Apl.89/£4}0ct.89)|per share 
Positive Life, Lim............. 50,745) 27/6 | 27/6) 14) 148 148) 12) 1B) E 2 9 148) 14) QhJne.85| 4 Jne.S6| 74 in '87| 7 in 88} 6 %’87 
Provident Life.................. 2,500; 100} 10 | 30 | 31 | 29 | 30} 335 | 4 2 3 334 30 12}Feb.86)12\Feb.87|12}Feb.88)124Feb.89 1988,4g/+ 
Prudential Assurance, Lim.|£200,000 5 ee fee oe oe ae ee eee | 5 Jan.88} 5 July88| 5 Jan. 89) 5 July89 Pg 
} { | } } 0 slurs 
Queen—Fire and Life......... 180,035, 10 1 | Gf, GY 6) 6%) 63 | 2 5 9 GEE) 4815 May87,15 MayS$8\15 May$9l5 Nov89)__... 
Railway Passengers ........ 100,000, 10/ 39/| 63 7) 63 7 7 |5 @ 6 74 6% 5/-Mar88} 3/-Sep.88} 4/-Mar89| 3/-Sep.89} 1/- 1886 
Reliance Marine Limited...| 60,000; 10 2} 4$) 434! 424) 448) 44314 3 8) 47 44510 Jan.87/10 Jan.88/10 Jan.89)10 Jan.90} ... 
Reversionary Interest Soc.,L 5,387; 100; 100110... |... 110} 110 | 5 16 0112 109 5 Jan.88} 5 Jne.88} 5 Jan.89, 5 Jne.89) 
hl 200,000 5| 10s| 64) 63) 6} 63] 64/5725 Uv 8) 6 85 Apl.88/85 Oct.88\$5 Apl.89)60 Oct. 89] 1882, 4 
Royal Exchange Fire, Life, wt | 
SE MIOEIN 66.00. 00000000. £689,220|Stock.} 100 380 380 3714|375x| 374 | 4 7 6385 375 24 July88| 8 Jan.89/24 July89| 8 Jan.90)_.., 
eR 96,515} 20 3 | 52 | 524) 504 504) 503 | 3 3 3 53 | 44 40*Feb.88/60 Aug$8/40*Feb. 89/665 Aug89! —... 
Fire Office............... £60,480|Stock.| 100 /225 | ma ree ee a Oe ae oes | = 9 Mar8s} 9 Sep.88|} 9 Mar.89| 9 Sep.89|__... 
Sceptre Life ............00000. 9,085, 5 1} 38... |... | 38) 38) 218 3 38) 3 6 Feb.86) 6 Feb.87| 6 Feb.88| 6 Feb.89/'88,14/6t 
|Scottish Accident Ins., Lim} 25,000 5 1 | 23%) 23%) 225] 2eh} 28) 417 | 24) 24, 8 Feb.86/10 Feb.8/}10 Feb.8s|!0 Feb.89) —... 
fpettiah Imperial, Lim—Lif. 50,000! 10 1 2 | & ra 24/4 7 6 2) 1 8?May86| 8}May87| 8fMay8s| $MayS9)... 
Scottish Life Assurance,Lim | 50,000 5 1} 18 143) 18) 1 1g) 3 1 6) 14% 1%) 5 Aug86/ 5 Aug87/ 5 Aug8s| 5 Aug89;_.., 
eaters Metropolitan Life, 16,000 5 14) 144) --- | 1Pg, 193) 419 6 Its 1) 6 May86) 6 May87| 6 May8s| 6 May89)... 
rovineial As. | 
surance—Fire and Life} 20,000 50 3 | 238) ... | ... | 233] 237} 3 7 9) 24 | 197.263 May8si26gNov8s 262 May89|\26§ Nov 89)'37, 10/ 
\Scottish Reversionary, Lim | 25,000 5 5] 7| 7) 6i| 6| 7 |4 3 9 78) 6%) 54Feb.87] 54Feb.88 5hAug8s| 6 Feb.89) _... 
Scottish Union & National, A} 238,560) 20 1 | 33) 3}g) Sts) 3y) 32) 4 5 8 4 | 314 Jne.87)14 Dec.87/15 for 8s|!6 for 89 box 85 
| Do do F] 16,384, 10, 3gl4s3} 0)... [t4eg} 15h] 4 72 0) 15k) 13 (14 Jne.87/14 Dec.87|15 for 8s|'6 for sgl f°” 
| Sea Insurance, Limited...... 50,000, 10 | 2| 7H 8a) 748) 744} 678) 2 10. 3, 824! 6310 Jan.87|10 Jan.88/10 Jan.89/'0 Jan.90)__ ... 
Shrops.&N.WalesFireOffice| 4,686, 20, 12| 17q)... |... | yj] 173) 4 7 O 17% 179) 6F in 86 | 6f in 87 | 6} in 88 | 6} in 89 |MarSep. 
Stantard EE A 10,000; 50 12/54)... |... | 54] 54 | 4 11 9 564) 49 203May8s/205 Nov8$/20; May80) 203 Nov 89/1886 
Standard Marine Lim...... 25,000' 20 4 | 8%) 814) 84) 8H 83} 2 6 a) 8% Tey 5 Jan.86) 5 Jan.87| 5 Jan. 8s; 5 Jan.89 ice 
Star Life Assurance Society 4,000; 25> Mi Gi... t.. 1 we | eee | ee | 5 San.86] 74 for 87) 74 for 8*|10 for 90)899113 1+ 
8un Fire (divs. per share)... 4,800, ... |  ... 450 455 |445 1150 | 449 | 4:17 9455 445 £22 in 86/£22 in 87\/£22 in 8|£22 in 8P/Jan.July 
|, Do Life ,, * 48,000 10, 74 133) 144) 13)|145x1 138) 2 8 8 14; 11428/-Jly.88/28/-Jan.89] 4/-Jly.89| 3 -Jan 90/1888 13¢+4 
Leena Mersey orgs 100,000 20, 2 | 124) 123) 12j)123x} 12g | 4 18 6 123.11} 40 July88)20*Jan.89/40 July8¢|20*Jan.90' —... 
s, Exors., and Se- fii et | 
_curities Ins. Corp. L| 99,900 10 3 | 73| 88) 74} 79] 72 1317 6, 76 4j i... | 7 Sep. 88/13*Feb.80/ 7 Sep.89)_— ... 
Union—Fire and Life......... 4500 100 40 /250 260 \240 |250 | 252 | 2 1 6260 210 120July87/120Jan.88)130July8¢/130Jan.89 —... 
Union Marine,L. (Liverpool) 40,640 20 34; 8 | 83, 7i} 8 84,4 7 6 8}, 7} 10*July88/10 Jan.89)10 July8?|!0 Jan.90... 
nited FireRe-Insurance,L.! 12,500' 20| 8 lgizal 11g}12| 11g 1 6 22 8 12 | 109.15 Apl.ss! 5*Oct. 8815 Apis! 5*Oct. 89! 
Universal Life Assurne. Soc| 5,000 100 12 | 36 | 36 | 35 | 36x} 36 | 4 15 3] 37 | 35 163Jne.83 5 Dec.83/163Jne.89 12 Dec.90, q 
Universal Marine, Limited... 50,000 20) 2) 53% 6 54| 5g] 5E 5 4 3} 6% 58/20 Jan.83.10*July88/20 Jan.89 10*July89)__... 
University Life Assurnc, Soc 5,980 100 AE oy ey Sy FF 7 | BiSk- Beh Se | 5 Jne.86 5 Jne.87/ 5 Jne.88 5 Jne. 89/21 in 85+ 
West of land Fire & Life’ 6,000 100 $5145)... (..1/45 | 45 | 317 9 47 41 | 8 Jan.88 5 July88) 5 Jan.89, 5 JulyS9) 
Yorkshire Fire & Life (24/c), 10,000 50 5 514) = .. | 519] 5b} 4 LZ O.. |]... ( anit for 8642 for 8742 for ” 
| : } ore 


























t Paid in cash ; ¢ Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “ yield ” column). 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 4. Bonus every 7 years. 
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PRICES OF THE \Last yrs. PRICESOF 
Capital. Monta. _ rien yld.| 1859. DIvIDENDs. 
fe nvestor z ‘ 
NAME. No. of (Share li 1 3 2 | 2 ¢ — me nanern 2 ® Last Four. ent 
a rice, 3 ; \ 
OAN cea iat a = = 3|\4 ‘an: PerCent. = (3 | Rate % per Annum, including Bonus. |Last Div. 
AL OOMPANIES. — ——|— —_— . 
i Ban nate £2,439,575 Stock 100 |127§|1274 127 |127 | 127 | 3 £ 3131 1244) 4 Mardss| 4 Sep.88) 4 Mar89 ‘ Sep. 89 ci . 
/ debenture stock 100 125 ! “ “ ee ee oo 
Do 4% debe "1°"£797,400| 196 112441126 | 1243 |S 4 6130 124 | 4 July88| 4 Jan.89| 4 July89 4 Jan. 
Bridgewater Navigation, L.| 100,000, 10 | 3h)... | ee | ee | oe | oe vee | one fee In| voluntarly liquidat ion. is 
ones % reference ......... 30,000 eS 2 Pen eee oe Be P i pe oe yeas oF Met MareO}10 Sep.80 ae 
acangneshage tee 100 |100 |205 206 204 |206 5 4 ar ED). om 
Delwre His Cnal, $100 she'¢20,000,000 $100 1024 1134| ... |... {1134) 1134 | 4 5 9150$120 | 5 Mar88) 5 Sep.88' 6 Mar89' 6 Sep.89; 
Dos Ist Mt. (Penns)1917, $5,000,000) $1,000) 1024|1444|147 142 |1449, 144¢ (4 8 9150 138 )7 Mar58; 7 Sep. 88) 7 Mar89 7 Sep.89, .. 
poet bonds at 190/, 1894! $2,000,000 $1,000'1024,115 117 113 116 | 115 |3 46 $118 111 7 ApL.ss 7 Oct. 86 7 ApLso 7 Oct.89 
I Dranech (Bby “Sharpness”) "200, 100 (100 |191 [191 189 |18-x, 1s 191 Ine. $9, 8 Dec.89 
ch Junction Canal 12,000 20 | 20 | 21 | 214, 203) 21 | 192 | 422 9 21 | 20 4jMar$8) 448ep.88 {istered 41Sep.99 = ai 
,6%1st pri.) £500,000, 100 |100 |... | we | ee | oe | os ae ae ek pe “ry ng ie 
Canal (Irish) ......... | £665-938 Stock 100 | 533| 534 524) 523) 52h 316 $ 55 | 36 | 1fMar88| 1gSep.88 2 Sep.89 
Sanction Ga waked 11300 100 |100 1204 ee 119 1203 rt 3 : lg tes S oee . pears : Pen es jae 57,331 
I it ie { | fe eg Mea o ‘ ; } } 
& Liverpool Canal. £500,000 Stock 100 4144 425 4145425 as sie gio 414g 81 May aKors8 eee 81Nov 89)" 13,792 
ip Canal ord.| ” 73x , Ste 74 uly i oe 
dp? Canalord.) 490,000) { 10 | 19 | Exe) ¥ei is ee 3 Ris| 2 4 July88| 4 Jan.89] 4 Julys9 4 Jan.90 
preference .........| 10 10 | 8}4| 848. SHSHx, 89/412 0, os SH 4 July88 4 Jan.89 4 July89 4 Jan.90,... 
G0... csescvsorenes| foment t 10]. S 444, 3gsthx; 4H 4 5 6 4 84, 4 July88 4 Jan.80) 4 July80) 4 Jan.00 .. 
Mortgage Deben | £1,359,000' 100 '100 '102g)1024.100 [1003x1003 | $19 9...) ve | vee sn y89 4 Jan. 
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eB MISCELLANEOUS COMPANIES—Continued. 

|: | PRICES OF THE Last yrs. PRICES OF 

i CAPITAL. MontH. Last |div8-yld.| 1889. DivIpENDs. 

qi Sool, Investor 

} NAME. No. of Share); 2 | ¥ | ness stLatest gg Last Four. ‘Resrv. & 

i Shares or | or | 2 é & 8 3 Done.  Erice. 4 + 8 aon Rat Stee , including Bonus. Tact 

i Amt of Stk) Stock.) | *|PerCent.) fr terim. 

: i | bela ——— ee \ \—__ 
(CANAL OOMPS.—(Con.) | Per | | : : | a 
Oxford Cana! ....... 1,786, 100 |100 | ... 0 +. | «+ 74Sep.86, 74Mar87, 74Sep.87) 74Mar88 

Fi Re ent’s Canal Gity & Docks hee 
i il (Canal Capital) Stock! £1,500,000 Steck 100 | 60 62 | 58 | 60 603 | 412 0 85 | 58 | 3}Mar.88 23Sep.88) 3 Mar89| 24Sep.89 561 
i Rochdale Canal ............... = 85 Ay 112 N11 ie lll} | 3 12 yi 112 108} 4fAug88 43Fe ‘ 43Feb.89 43Augs9 ten 

i rE tccaghes, Berio. £303,782} Stock \100 | 193 20 | | 919 93 | : 22} 12 | ° a 1 Nov. ss nil since | 1 Nv. 89: 

t Do 44 ¥, debentures ...... £244,468 »» {100 1074 108 hoz 1074 107 | 4 4 9.110 100 | 440ct. 88) 44Apl.89) 440ct. 89+ 416 

Do 4 % debentures.. ...... £150,000! ,, 100 | 951 96 | 95 | | | 95$, 95 | 4 4 6103 y 86 c ik 4 < 88) 4 Apso i hits 89 

’ Sheffild Canl.(Man.,S.,&Lin.) 704) Amts |100 eo RP PF - ‘Converte into M. S.'& L. ly 4 3%de stk)... 

Staffordshre& WorcesterCnl. £210,000! Stock |100 |100 101 | 99 '100 | 99 | 411 0, 99 | 923! 44Mar88' 44Sep.88 ‘44Mar89 44Sep.89 | 19 
Do 44 % debenture stock) £174,736, 100 | (1223 re 204 121 | 3 14 9125 |114 | 44July88 44Jan.89) 4} July89 44 Jan. 90 076 
Stourbridge Canal ............ | 300! 1434 1434) 50 | 51 | 50 | 50 |5 0 3 55 | 49 | 13Feb.88) 1¥Aug88 2 Feb.89\ 1}Augs9) 
if et re 395,084, 20 | 20 | 92 92 | | 90 | 914) 912) 3 28 4 97 | 85417 for 85 15 for 86. (154 for ‘S7\17 for 88) 249,430 
Warwick & Birmnghm Canl. 1,000, 100 \100 | 73. 744, 724 745) 733 4 VU 6 75 | 695 3 = 3 Nov $8 3 May®) 3 Nov. 89, 
| -——___— | 
OITY LOANS, &e. | nin | a 
; Aberdeen Gas Annuities . 26,000 4 2 Th «| 78| T% 83 6 O 7} 73 10 Feb. 26 10 Piste Feb. 0 10 Augs9 ons 
i Auckland (N. Zealand) Har-'! | | | 
F bour6% , Loan(1 7% sk. fd.) £130,200; 100 |100 1064 110 105) 1054 eRe | 6 13 9110 '102} | 6 July 88 6 Jan.89 § July 20) ee 90 om 
Do 5% bonds, BOTT. co00s005) £150,000 100 \100 (109 \] 111 | 110% | 4 lO 31093 101 | 15 Apl.88 5 Oct. 88, 5A is ct.89' 
A Auckland(Cit 6% 1899. 1924, £56 500 100 {100 {113 121 {105 |113 1054 | 5 2 6' 124" 206 | 6 My.88 6 Nov88, 6 My. 89 6 Novs9 a 
Do 6%consol., I 1879-1930...| £182, 300, 100 |100 |125 126 |124 |125 | 1244 | 4 13 6128 |118 | 6 My.88| 6 Nov88) 6 My. 89| 6 Nov89 
1 Do 5% debentures, 1934...| £200,000! 100 {100 4 ‘14 111 {Ix} 5 | 4 10 9115 1106 5 July88 5 Jan.89) 5 July89 5 Jan.90, ... 
Bir. Cor. 11 G. & W. Ann...}110,102/ an] per ll 4 31%, 31%) 314) 314 $ 9 32} 304 £1 for 86 £1 for 87 Jan&July’ ‘£1 for 88. 
Do 34 % stock (at 98) 1946) £3,650,000' Stock {100 1104 1109:1103)1 103, 1104 | $ 3 6113 !1104) 3hJuly8S8 34Jan.89 34July89 34Jan. nee 
Do 3 % stock, red. 1947 . | £1, 176, 805 Stock }100 |1003 10041100 /100 | 100 | 3 0 0102 | 984) 3 July88 3 Jan.89) 3 Julys9 3 Jan.90) stpdty 
Blackburn Corp. consol 4 %| £330,920 Stock |100 193° \123 \121 {121x} 122% | 6 0124 115 ¥ 4 July 88) 4 Jan. $9. 4 Julys9, 4 Jan.90 
eg fe £1,181 son oo 100 |1093 1098 10731085'<108 | $ 4 61094105] ghJulyss 34Jan.89 34Julys9' 34Jan.90) ... 
Boston(U. S.)5Y%L% sk.fd. 99) £556,500 100 |102 1024) 100 /1024'x1044 | 417 6106 |100 | 5 July88 5 Jan.89) 5 July 89 5 Jan. 90) on 
Do 5 %, red. 1902 ......... 000! 100 (100 be ns 110 111 | +H | 319 6115 108 | 5 Apl.88, 5 Oct.88) 5 ha 89) | 5 Oct. 89 Ks 
Do5%, issuedat914, 1893) peony 300) 100 100 (104 | 03 |104 | 104 3 6) 108 (102 | 5 Apl. 88, 5 Oct. 88, 5 Apl. 89) ct. 
Brighton Corptn. 3} %, 1946 £484,500| Stock {100 oy 1 110 1103, 2108 13 3 oul 108} 3) May88 3$Nov88! 34May89! 3] Nov 89 Frees 
Brisbane 5 % Bdge debs.,1891 £84,050 100 {100 102 101 (102 | 101% | Vv 0106 {101 My. 88) 5 Nov88) 5 My.89 5 Nov ove 
Bristol Corp. 34 % deb. stock| £1,900,625) Stock '100 107 107 1067 1063) 1067 | 3 6 0110 )1063 | 34My. 88) 34Nov88) 34My.89 3Nov89 
Bradford Corp.4%, deb. stock| £1 566,527) Stock 100 ‘110 | 1104 1093 110 110 | 313 9 1143 109 | 4 Apl. 88 4 Oct.88) 4 Apl.89) 4 Oct. 89) -” 
Detect Zeleeaey £1,323 ss en 100 ; 994 102 | 98 a: 101 | 519 0,104 | 98; Quarterly’ January, April, Jul y, October 
iristchurch ealanc | { 
District Drainage, 1926) £200,000) 100 100 |}29 129 123 )126x) 126 » 15 $§130 119 ! 6 Jne. mA 6 Dec. 8s. 6 Jne. 89 6 Dec. je 
Cape Town 5%,Deb.(1%sk.fd. ) £100,000! 106 }100 |11i 111 |109 109x! 109 | 412 DILL }103 | 5 July88 5 Jan. 89, 5 July89 5 Jan.90 
Cardiff 34% stock, red. 1935) £800,000) Stock |100 |109x'1093'1084'109 | 109§ | 3 2 9.1103 1074 3gJuly88) 34Jan. 89, 3}July89 34Jan.20 Freestps 
Clyde Nav.Trst. 4%fnd debt! £465 ,000 Stock |100 '100 100 | | 987 983, 100 | 0104 | 995| 4 My, 88 4 Novs8\ 4 My. 89\ 4 Novs9 
acer of Lnd.bds.34%,1889-93) £1 526,400) ) 500 |100 101 | 101 | 993100 | 99} | 3 10 0102 |100 | 34% | 34% 34% 34% 
Do 34 ( redeem. 1894-8 £2,327,500 | & {100 /101 log 100 |101 | 100 6103 |100 | 34% | Bah 34% 34% || Freeof 





We NOOR S. cxacictaccasens | £264,500) J 100 |100 | 994 995 99 | 99 | 994 
Do 3 %. sesceese| £996,200 100 |100 [101 101 100 '100 | 102 
Do Com. of Swrs 34%, 1905, £1,000,000' Stock }100 101 102 (100 101 .| 1008 
Croydon Cor. 34% Irred. Stk.| £494,142) 100 100 | ‘12s 1124, 112 1124) 1123 


| ¢100 | 98 | 3 Apl88, 3 Oct.88) 3 Apl.89, 3 Oct.89, pstamp 
| 
Dundee Water, 10/ Annuities Totalannui ty£14,, 315 301 302 301 301° | 307 } 


0103 \100— 33May88 3hNov88 3}May89. 34Novag, duty. 
3103 |100 | 3iMar8S) 34Sep.88, 34Mar89, 34Sep.8 

3112 |1072 34July8s| 34Jan.89| 34July89, 34Jan.90 Free ste 
6'310 [306 |£10 in 86/£10 in 87£10 in 88 £10 in 89 My&Nv} 


~ 
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9 
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0 
9 
2 
é 
Dundn (Otago) W6%dbs,1925| £109 100) 100 {100 126 126 123 123x) 1244 ) 4 17 €127 |120j 6 July8s, 6 Jan.89| 6 July89 6 Jan.90 = 
Do Municipal 6 %, 1906... £91,600 100 1100 117 117 14 — 1154 |} 418 3117 106 | (5 July8s) 6 Jan. 89 6 Jul 89 6 Jan.90) ww 
Do 5% consolidated 1908) £312,200! 100 100 (110 111 ae 1093 6 3112 1106 | 5A pi.8s' 5 Oct 88) 5 Api.sy) 5 Oct. 89 ove 
Edinburgh City Debt......... | £306,486! Stock |100 | 924 924, ‘Ol 91 1/3 3 0 95 894) : Feb. 88) 3 Aug.88) 3 Feb. 89) 3 Aug89 
Edinb.& Dist.WatrTrustAn.| £414,000) Stock |100 |183 |183 180 oO 180 | 5 01903 182 | 6 My.88! 6 Novss' 6 My. 89 6 Novs9 ose 
Fitzroy{Melbrne)5%dbs.1916, £119,000) 100 {100 [117 117 /115 ‘115x! 1153} 4 7 O118 109) 5 July88 5 Jan.89| 5 July89, 5 Jan. 90, 
Gisborne H.Bd.5%Loan,1915| £200,000) Stock {100 | 95 ; 96 | 95 | 96 | 96 \5 4 898 | 94|5 May88_ 5 Nov88| 5 My. 89 5 Nov89 + 
Glasgow Corporation { 9%! £300,000) Stock |100 |2834 2834 280 j280 | 280 8 4 3288 275 | 9 My.88) 9 Nov88, 9 My. 89) 9 Nov89 

Gas Annuities ... | 6% | £115,000) Stock \100 |2103 210§ 210 210 | 210 | 3 4 wee (2063 6yMy .88 6ZNov88| 62My.89 6ZNov89, 

Glasgow Corp. Water4/Anns Totalannui|ty £26,|967 127 | --- | ... {127 | 127 Z 9128}; 124 | 4 ie: "83. 4 Nov8s| 4 My. 89 4 Nov89 = 
Do funded debt ............ £197,850, 100 |100 |1244 . Cs 1245] 1245 | 3 4 91274124 | 4 My. 88| 4 Nov88 4 My.89| 4 a ee 
Do 3 % stock, 1914........ _ £1,250,000! Stock |100 |106 106 pestes 106 63 8 9 1093. 1044, 34My. 8S! 34Nov8s 34May 89 34Nov 89 reestps 
Do 3} % stock, 1907 ...... | £350,000) Stock |100 1014) -- . (LOLA! 1018 | 3 4 9,103 |1012) 23May88. 3$Nov88 3}May89 3tNov89 3 - 

i Do Seren Rieck... £1,170,000) Stock |100 114g) . (114g) 1144 ‘3 7 6.1168 1095, 3)My. 88) 34Nov88 3h May89 3iNov8 ig 
reymth Hrbr Bd. 4% dbs., } 

1925, Gta. by N.Z.Gvt| £100,000} 100 /100 ‘104 105 '103 |104 | 104} | 3 17 #1059 95 ‘ Mar88 4 Sep.88) 4 4 Mar89 4 Sep. 89 
Hobart Town 5% deben,1930| £150,000! 100 ted ‘1164129 |114 11163, 118 | 4 4 C121 114 | 5 My.88! 5 Nov88) 5 My. 89) 5 Nov89) 
Hull Corporatn. 34%,red. 1943; £500,000 7. an 109 (108 11083 108% | 3 6llo 07g) 33 July88 34Jan.89) 340 uly89 speak woe: 
Invercarg(Boro)45%db,1936) £150,000; 100 ‘101 102 '100 /101 101¢} 4 10 6/103 | 97 45 Apl. 83| 440ct. 8s) 44Apl.89, 440c 
ahr oe — £300,000) Stock 100 112 ji 1083 1094 x109 16 7 pw 99 | 7 JulyS8 7 Dec 88 7 Julys9 7 7 ia 0 a 

unceston (Town of) 4% db | 

1916 (Int.g-byTas.Gov.)| £150,000) 100 |100 101 102 |100 o | 102 | $ 19 x seen 100 | 4 Jne.88! 4 Dec.88, 4 Jne. g9\ 4 Dec.89 
LeeConservancy4% deb. stk.| £195,767|Stock {100 |... |---|... / 0/0 .. ee 4 July88, 4 Jan.89) 4 July89 4 Jan. 20 “ 
Leeds New Gas debt, 44%... £58,955) Stock 100 /127 131 127 | 13ix) 127 | 38 91129 & 44July88) 44Jan.89 44July89 4}Jan.90, += 

Do 4% deben. stock, 1926| £2,306,050) Stock |100 |118} 1183/116 1163x1163 | $ 5 01183'116 | 4 Julyss) 4 Jan. 89 4 July89 4 Jan.90 
pees eres pase ee £170,370) Stock |100 |109 ad 1073/1073) x108$ \s 5 cag 34Julyss 34Jan.89 34uulys9 3pJan. " 
icester Corporation 34 % 

red.stk 1934 ............... £1,317,426) Stock !100 |1044 1054'1044'105 | 1044 3 5 $1064 1024, 34July88) 34Jan.89 3}July 89° 3}Jan. La 
Liverpooi Uzrp. 24 % stock) £7,741,962} Stock |100 ‘L125 1123 1124 1199) 112g} s 2 ey ees 1098 SsAph 89) 35July89 34Oct. 89) 34Jan. 
London ‘Ontario)5%deb. 93} £99,800} 100 {100 103 103 101 101x 1014 | : 12 9105 101 | 5 Jne.88 5 Dee. 88) 5 Jne $9\ 5 Dec.89} «= 

Do 67%,Wtrwks.debs..1898} £66,788) 100 100 112 113 j111 112 | 112 4 € OjL14 102 | 6 Apl 88 6 Oct.88 6 Apl.89, 6 Oct. 89 + 
Eongton 33 % Stock, 1932...; £100,000] Stock (100 |104 {104 {103 LO3x; 1044 5 13 0105 101 | 33July8s) 3{Jan. 89) 33July89 33Jan.90, 
Lyttelt’n(N.Z.)Har.6%,1929| £200,000} 100 {100 /123 123 toss ea 1204 | 417 0123 )113 | 6 Sulyss 6 Jan.89) 6 i 6 Jan. ca 
Manchstr. Cor. 4% con. debt.| £3,775,735| Stock |100 1275/1285 1273 1273 1273 | 3 8 bathe 125 | 4 Ine 88, 4 Dec.88 4 Jne.89 4 Dec.89 += 


Melbourned 7d cbs.1896-1907| £125,000, 100 |100 |114 120 108 (114 | 1123 | 3 15 6/120 '107 | 5 My. 88, 5 Nov88) 5 May89) 5 5 Nov si 
Do 44 % debs., 1908-27 ...| £200,000] 100 |100 |112 113 jill 112 | 1193 | 3 76 9.114 |1103| 44My. 88 44Nov88| 44May89 4jNov 89 a 
_Do 4 % debentures, 1915..| £150,000| 100 {100 105 |106 |104 1105 | 1044 | 3 16 0)106 \104| 4 May y88, 4 Nov88 4 May89 4 Nov : 

Melbourne Har. Trust5%1908| £500,000} 100 |100 |116 \116 {114 {4x lia} 318 GI118 \1193| 5 July88 5 Jan.89| 5 July89 5 Jan) 
Do 44 % bonds, 1915 ...... £250, 100 {100 |112 |112 tog 10x! 109 | $ 17 sl 110 | 4$July y88 jJan.89 apJuly89 sha oo 
| DoTrmys.Tst.44%dbs 1914) £1,500, 100 \100 ‘112 (112 [109}'110x' 110§ | 3 17 6/114 |110 4$July88, 44Jan.89 | 4h July89 : 
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MISCELLANEOUS COMPANIES—Continued. 

—————— ndptiinni tige ee eS E 

PRICES OF THE | Last yrs. Paicesor, Sanne cet “Ht 

Carita. MonTH. | Last — ha 1889. | Divivenps. 

SS Ms ; | 4nvestor' = ree. 7% Yin enn oma 

NAME. 0, of Share _; wie 81% Busi-\ + Latest enya} Resrv, & 

Shares or! or |-3 | & é | E Lt Piles | a2] B . Last Four. ‘Blnce.aft. 

coat Amt of Stk Stock. 4 | S| =) 3 | 4 Po percent) 2 | 8 | Rate % per Annum, including Bonus. Last Diy, 
Orr DANS, bo Om) £16984326 Stock 100 |1123 3 112) 1125 | | ———__ Seer ___ 
-B.of Wks.34% con. 100 |1123113 1121125) 1124 | , : . 2.89) 
De3 f conml sioek 1941 10860000 Stock 10D 13GB 102 l02t <tost | 3 19 ZHQEE T,| Shyer Sh SAMPLES) Shales, HOet @ 

ico (City of) 5 % stg. In. | £2,400,000 Stock | ... | 80 | 80 | 78 | 79x! 79 rh, B) y: 8 
Mexico (City of) srisesl - dienoos 0 ig Rie ne a) te ee il .. | 5 Oct. 89 
Middlesbro + He a 2900-000 100 100 |1073)1074 107 07x 109 6 3 9 61ll 107 | 43July88} 4}Jan.89) 43July98 4jJan.90) 

Do 32 % stock ae 100 100 105 |106 104 105 | 104 |3 13 0/107 /102 | 3fJne. 88} 3fDec.85} 3}Jne. 89! 3fDec.89,Vreestps 
Mon 5% (1478 ryt one ees 100 |100 }1063/107 105 106 | 1054 | 4 1% 4110 '105 | 5 My.88! 5 Nov88| 5 May89| 5 Nov89,.~ 
Do1874(14% 8 i oe yo 00; 100 |100 |106 {107 105 (106 | 1064 | 4 9 9110 105 | 5 My.88| 5 Nov88| 5 May89| 5 Nov89, 
Do 5% 1879, re A y prone 100 |100 |107 /108 107 | 106g | 6 6 0111 106 | 5 My. 88) 5 Nov88) 5 May89| 5 Nov89) 
ee ian) See omen nen | Sey Set) OE Oe Ob | 2 a2 6 Sou S34 yi | 8 ApLag| 3 Oct. 89, 
Napier (Bor'gh) orem , 00 100 1113 {113 OZ 112.) 1108 5 2 6115 107 | 6 July88! 6 Jan.89| 6 July89| 6 Jan. 90 
Napier Harbr Boar Bios 920 £300,000 100 100 |1L04 /104 102 103.) 104 | 4 16 ©3106 | 99 | 5 July88| 5 Jan.89) 5 July89 5 Jan.90)... 
Newcastle Cor.34%red.1936) £562,930) 100 100 1107 |108 106 107 | 1074 | 3 6 9110} 106 3}July88} 34Jan.$9} 34July89 Sisenddl } Diooct 
Do Irredeemable ~ eg ~.-| £406,600 Stock 1G0 /109 /110 108 109 109¢ | 3 4 9111 |107 | 3}July8$| 34Jan.89| 34July$9| 34Jan.90, | stpdty 
Be och Cit 6% ve Nor | 2102200, 100 100 | 97 100 97 100) $9 |g 7 O02 | 90 | 6 My.88| 6 Novss| 6 May89| 6 Novas) 
0? . ’ | | ( } | \ 
coups. payableat 4/1 pr$/$15,000,000) $100 1024 1344/1344 1304:1314'x1372 | 2 39 | 6 Jul : 9) 90) sc 
Dy re 1000 | €4808,00 €1000 10} 10 LIS a t6'''>* 3 7) 3189 HAE @ Ageas| © Nowss © Magen] Novso) 
Nottingham Corp. 3% stock| £2,800,000 Stock 100 | 984 99 98 | 985/ 985 3 z 6100} 964! 3 May88| 3 Nov88| 3 May89 3 Nov89 Free stps 
Oamaru Hrb.Bd.67dbs.128. F.j £56,500! 100 100 |106 107 105 106 107 | 6 15-9107 | 98 | 6 Feb.88) 6 Aug88| 6 Feb.89' 6 Ang 80) . 
Do 6 %, 1879, “1919”......) £100,000) 100 100/106 |107 105 106 | 1053 4 23 6106  924| 6 May88| 6 Nov8s| 6 May89) 6 Nov 89) 
Oamaru 77% Waterwks.,1907| — £60,000) 100 100 |1194/121 118 |:193) 11S 5 27 911941094! 7 Feb.83| 7 Aug8S| 7 Feb.89| 7 Augs9 
Oldham Corp.4 %deben.stck) £500,000) Stock 100 12441245 122))122).x124 © 3 5 $1254!118)) 4 July88| 4 Jan.89/ 4 July89) 4 Jan.90) 
Otago Harbr. Brd.6 % debs. 7,907 annts Per 1... 303, 30 — a) 30 3 6 9 304 29 ,10/ Feb.88)10/Aug.88/10/ Feb.89)10/Aug 89, 
: -O4 ey j | } 

1% drawing from 1880; £112,700) 100 100 |107 107 104 104x 105 | 6 75 6109 | 99 | 6 July88} 6 Jan.89) 6 July89) 6 Jan. 90! is 
Do6%,1881,red.1921 ...... £96,800 100 100 |112 /112 109 {110x112 § 9 0113 104 | 6 July8s| 6 Jan.89 6 July89 6 Jan.9), 
Do 5% debentures 1921...) £109,300) 100 100 (103 |103 100 {100x! 100g «5 «9 6104 94! 5 July88} 5 Jan.89' 5 July89! 5 Jan. 90 mn 
Do 5% consol. bnds., 1934) £355,900, 100 100 |103 {103 100 100x) 100 | 5 0 105 | 94 | 5 July88} 5 Jan. 89) 5 July89! 5 Jan.90,... 

Ottawa City 6% { 1883-190/3] £62,720) 100 100 |1104)112 109 |1103) llugs | 5 ~@ 9112 106 | 6 My.88} 6 Nov8S| 6 Mays9! 6 Nov89... 

Sterling oans | red. 1893) £120,000) 100 100 |107 |108 es 107 | 105; 4 2 6109 105 | 6 My.8S! 6 Nov88/ 6 May$9| 6 Nov89, ... 

Do6 7, Jo, redeemable1904 £92,400, 100 100 118 j119 117 118) 1174 4 «9 «= 12] 112 | 6 ApLss! 6 Oct. 88] 6 Apl. 89) 6 Oct.89) .. 

Do6 %, redeemable 1895../ £62,000) 100 100 109x110 108 109 | 1085 4 «& 6113 106 | 6 Jne.88! 6 Dec.8s' 6 Jne.89| 6 Dee.S®  ... 

Rae ang Zamna) 1,00 Stock 10) fo) om eS “ET Gua) yen 8) Bes yn.89 
° 3 ' | } } 

Loan (1% sk.-fd.frm.’85); £144,800} 100 100 1095111 108 109} 1035 5 17 5113 107 | 8 Mar8$! 6 Sep.88, 6 Mar89| 6 Sep.89—... 
Pt. Louis (Mauricius) 5%1934 £140,000! 100 100 109 |109 1063 107x) 1u64 4.12 9109 104 | 5 Jne.88) 5 Dec.88) 5 Jne.89) 5 Dec. 8%, ‘ 
Portsmouth Corp. 34 %Stock} £704,0(0 Stock 100 1074108 107 |1074 107% 3 5 6109 105 | 34July$8) 3}Jan.89, 34July89| 34Jan. 00 Freestps 
Providence City 5 % bonds} £251,200) Stock '100 |1074 107) 1043 1045 xtud4 4 75-9109 1044) 5 July88! 5 Jan.89) 5 July89) 5 Jan.90 
Quebec City 6% sterl.In.’92} £100,000) 100 100 104 104 101g l02x) 101g 4 28 6107 103 , 6 July88! 6 Jan.89| 6 July89| 6 Jan.90 

Do67,73,iss.at102,red.’93} —115,000' 100 100 |106 }106 104 104x) 1054 4 70 9108 105 | 6 July88| 6 Jan.89| 6 July89! 6 Jan.90) .w 
Dob % 75, red. 5005 ° ...... £220,000 100 100 /119 j119 117 jaa lit 4 F 3123 1115 | 6 July88| 6 Jan.89| 6 July89) 6 Jan.90) on, 
— dt Tee car 08 £486,861) Stock 100 1094/110 109 1095; 1093 g 5 0110 108 | 34Apl.88} 340ct.88 peat 34 Oct. 89 Free stps 

*%bonds red. by draws. | | 
by 1958, guar. by Italy £720,000! 100 100. 90 S88 89 894 471 0 97. 87 | 4 Apl.88} 4 Oct. 88) 4 Apl.89) 4 Oct.89} _. 
Do, 2, 3, 4, & 5 iss., 1960) £3,280,000/ 100 100 | 90 83 | 89 83 4 12 6 97 88 | 4 Apl.83/ 4 Oct. 88! 4 Apl.89) 4 Oct.89) 
Rosario 6 4S. F. Bds.,1921/ £198,400| 100 100 |103 103 99¥.103x| 1u3" 5 15-0107 101 | 6 July88| 6 Jan.89| 6 July89) 6 Jan.90 
Sheffield Corp. 3i%red. stock! £639,453 Stock 100 |1004 1003 1042/1004 100} 3 11 6 1043 100 | 34Feb.88| 3) Aug 83 34Feb.89) 34Augs9, 
Sth Melbourne,City, 5%1915| £80,000 100 100 ji14 114 112 113s lizy 4 5 6115 109 | 5 July88! 5 Jan.89| 5 July89) 5 Jan.90 
St Louis City 6 %, red. 1893-5! £762,200; 200 100 1084|110 107 1083! 1084 | 4 10 3113 1054, 6 My. 88) 6 Nov88! 6 May89 6 Nov8# |. 
thmptn. Corp. 34%, 1945] £314,950! Stock 100 102x103 102 |102 | 2024 | 3 8 © 105 '101}4) 34July88| 3jJan.89! 3}July89) 34Jan.90 
8. Staff. M, Drn.Com.44%db| £82,300 100 100 | ... | --- Re oe eee ee 92 | 90  44July88| 44Jan.89) 44July89| 44Jan.90 
Stock Exchnge 34%dbs.,1928}  250,000/100&e .100 [101 {102 |100 1OL} 101 | 3 9 6104 /100 \Interest playable 1 Jiune & 1 December. | 
Stockton 44%, mortgage,1908| £297,200/ 100 100 |107}/1074 LU7 107%, 107 | 3 14 FLL 107 | 4pJuly85) 4pJan.89) 4}Jaly89, 4}Jan.90 ™ 
Swansea Corp. 34 % stock ...| £800,000) Stock 100 |108 [108s 1074108 | 103 | 3 = & 6'1104'1074, 34July88) 3)Jan.89) 34July89) 3}Jan.90) Free stps 
Sydney City 5 % Bds.1904... £258,000} 100 100 [117 j117 114 Ll4x) 1143) 3 24 9118 112 | 5 July88) 5 Jan 89) 5 July89 5 Jan 90. 
Do 4% debentures, i912..| £365,000| 100 100 |107 {107 L043 105x105 (313 3109 105 | 4 July58) 4 Jan.89) 4 JulyS9' 4 Jan.90) 
Timaru(N.Zea.)7 %deb.,1910| — £60,000} 100 |100 |122 /122 119 |121x/ 1195 | 5 € 0122 104 | 7 July88! 7 Jan.89| 7 July89 7 Jan.90, 5) 
Do Hb. Bd.5%db.1914&1916| £200,000! 100 100 /103 {103 100 |101x) 100, 4 18 6 1044 97 | 5 July88| 5 Jan.89) 5 Julys9 5 Jan.90, |.) 
Toronto 6 % ster.deb.1895-97, £171,000, 100 100 |110$|114 107 1103) 1105 | 4 8 6115 '105 | 6 Apl.88| 6 Oct.88) 6 Apl.89) 6 Oct.89 
Do6%Watrwrks.1897-1904! £410,900} 100 100 1174125 110 1175 12ty 4 6 wv 127 110 / 6 Apl88} 6 Oct.88] 6 Apl.89) 6 Oct.89, |. 
Do6 % sterling consol. 96-8 £160,350, 100 100 {111 112h110 (110x125 | 4 7 3.164 108 | 6 July88; 6 Jan.89) 6 July89, 6 Jan.90 ay 
Do 5% gen. con.deb.,1919! £136,700! 100 100 113 |113 LLL llx 11350 4 & 9115 LLL | 5 July88) 5 Jan.89) 5 July89 5 Jan.90) 
Do4% string. bnds.,1922-3 £254,958| 100 100 106 106 103, 104x 10% | 3 15 9109 102 | 4 July88| 4 Jan.89| 4 July89) 4 Jan. a 
Wanganui Hrb.6% deb.,1905 £60,000 100 100 100x101 99 100 | 1024 ¢ 6 0106 100 | 6 Jne.88} 6 Dec.88) 6 Jne.89' 6 Dec.89 
(River) WearComrs44%fddbt ey Stock 100 110 |... | +: 110) 1100 & 8 E112 108 | 44Suly88) 44Jan.89| 44July89 44Jan.90, | 
Wellington (N. Zea. )6%, 1907 £200,000! 100 100 118 118 115 Lldx 115g 4 14 6119 114 | 6 Jne.88) 6 Dec.88| 6 Jne.89 6 Deeds 
Weerelmprv & Water, 1929 £230,000| 100 100 {126 127 126 ‘* 1269 4 14 9127-1174, 6 Mar88) 6 Sep.88 6 Mardy) 6 Sep.sy) | 
port Harb. Bd, 4% debs. | | | peok 

1925, gtd. by N - Govt} £150,000! 100 100 104 105 103 104 104 | 317 6106 95 | 4 MarS8| 4 Sep.88 4 Mar8?) 4 Sep.89) |, 
Winnipe 6%, 1907............ 226, 100 100 |123 {123 (120 |120x; 320 | 4 7 31234114 | 6 My. 88) 6 Nov83; 6 May89| 6 Novs9) | 
wee Zo 1914 Hibsvinebibd vices £138,000 100 100 [111 112 110 111} 11g) % 7 6113 108 | 5 AplS8} 5 Oct.88) 5 ce mes 5 Uct.89) | 

olver: _ poe Corp. 3488 £600,630 Stock 100 109 |1094 1082109 | 109 $ 5 3.1093 1073) 3hMar88) 34Sep.85/ 34Mar89! 34Sep.89 Free 
8. ora Pk Gil | —'— nh | 
Alexandra (Newport& South fos Mi oe ee | —I 
Wales) Doe s& Rl 10,000, 20 | 20 | 164) 17 16 164 173 5 9 617 16 44Mar88/ 44Sep.88/ 44Mar89| 44Sep. 89. 
De sb lst prefnce. stock| 512,250! Stock '100 |1024)104 101 1025 1034 | 4 9 6/105 | 98 | 4)Mar88) 44Sep.88; 45Mar89) p- 89) 7.874 
Bristol? debenture stock...) £223,487| Stock 100 101,103 100 (1019) 1024/3 19 6 1034' 99 | 4 May88| 4 Nov88| 4 May89| 4 Nov89! | 
me 1Channel Dock ord. ... 46,780) Stock 100 ti a ee Ya 2 nil. nil, | nil. 
£123,700 Stock |100 woe | eee | eee ee) See are eee pie nil. ai “S988 ar* 
£123,700] Stock |100 |... { see) ose fee} ee | mie ee | Py nil. wae: ) <i 
£1,000,000) Stock /100 1135/1134 111,112 112 | g 72 91184 109, 4 Jne.88} 4 Dec.88) 4 Jne.89 4 Dec.89} 
7 154) 155 64 Gi Gf 62/315 ¥ 84 6%) S$ApL87 Sif Nv 87 5p Apl.88 6/ 6p-s.Jy. 89.] 
29,993 10: 10 ht} Sop Fave Fo og 2 Eee BEE a ad n Liquidation. | ... | Wo 
£2,385,500| Stock '100 194 164 17) 17 | ni, 28/18)... .. | 8 duly86'nil. since | 
£1,906,000! Stock '100 80,78} 78) 794! wit, | 864) 674) 4 Jan.88| 0 July$8, 0 Jan.89| 0 July30 f ** 
7,100; 20/18 8. 8 8} 8) 11012 6 94, 7% 3 Sep 86| 3 Feb.87| 3 Sep.87| 5 for 88} 7,320 
£1,621,400! Stock 100 29 26/27 26 w+ | 424, 254) 2pan. 86) 1 July86nil betwn. H Jan. 8 
£361,616 Stock |100 ent ES ose { cow | cee vow (91 89 | 44Jan.88 2 July8s8' 64 Jan. 88 Talys) 24,423 
rain Beapk (0 1004103 | 98 1005, 100 4 é 9.1084, 94 | 4¢Mar88 448ep. 88) 4¢Mar89} 4}Sep. 89) 
{ { 
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| 28 THE INVESTOR'S MONTHLY MANUAL.  [Jan. 31, 1890, 
{ ir iri scare ie 
: MISCELLANEOUS COMPANIES—Continued. | 
PRICES OF THE Last yrs. PRICESOF —————— 
| CaPITaL. Monts. | Last divs yld.| 1889. | DrvipENDs. 
; Busi- Investor — in 
‘ NAME. ‘ane of ; Share _; | bo 3 : 3 aoe a omy 2 f . Last Four. Reav.al 
+ ; hares or| or | ‘3 ice. te Annum, inclu Bonus. 
Amt of Stk|Stock.| & | & | | ais Done. perCent.| | 3 Ree eenating = 
E y | | 
y DOOKS—(Oon.) | | £ sd oe 
| Hull Docks 4% deb. stock... £699,136] Stock 100 | 94 | 96 | 92 | 94) 93 | 4 G G/104 | 90 | 4 Mar88| 4 Se .88, 4 Mar89\ 4 
London & St Katharine Dks.| £5,756,697/ Stock |100 | 36 | 38 | 359, 36 | 364 | 3 9 6\ 46 4 “4 1 Jan.88) 1 Ju y88 1 Jan.89 1 Pox wi, 
Do 44 % preferential ...... £420,000) Stock |100 [1064 1093 1065) 108 | 1093 | 4 4 #1174104 | 4$Jan.88 44July88 44Jan. 89) “ial es 
Do 44% new preference,’78} —£600,000| Stock |100 |1024/106 102 106 | 103 | 4 6 61134100 | 44Jan.88| 4)July88 44Jan.89| 44July89| } 327943 
i ; Do 4 % debenture stock...) £2,044,732\ Stock | 100 |105 \105 /102,104 | 1034 | 3 18 éii3 102 | 4 Jan.88! 4 July88) 4 Jan.89) 4 Jul E 
i Do 4} % new pref.,’82...... 600,000} Stock | 100 | 99 |102 | 98 pee 1065 | 4 10 oj 100 | 43Jan.88) 44July88) 44Jan.89, 44July 
i Milford Docks ordinary ie 25,000} 10/10) ... nil, " nil. nil, | nil | 
4! Do debenture stock, A...| £298,550! Stock |100 | 984, iss 933, ) 934 943 6 8 pS, 904 6 Jne.88} 6 Dec.88) 6 Jne. 89) 6 D ae 89 
Millwall Docks ............... £599,700) Stock |100 | 76 4 724| 75 | & 10 3| 884) 73 | 44Mar88| 24Sep.88| 5 Mar89| 3 Sep.89 
Do 5% preference ......... £490,000} Stock |100 |122s 135 120 (1224) 120 | 4 3 O\125 \114 | 5 Mar88! 5 Sep .88, 5 MarS9| 5 Sep. 1,842 
Do 5%, perpet.deben.stock| £443,457) Stock |100 |1324/1324/1294|1294\x1332 | 3.27 3136 1104} 5 July8s| 5 Jan.89\ 5 July89| 5 Jan, 
NewhavenHarbour(guar.4%) 27,000; 10 | 10 | 124) 124) 12 |124x} 12%) 3 4 9) 13 | 12 | 4 July88| 4 Jan.89| 4 July89) 4 Jan.90 
Southampton Dock ......... £361,577) Stock |100 | 514) 53 | 50 | 514! 50 | 218 3, 53 | 32/0 Feb. 88) 0 Aug8s. 1 Feb.89) 2 Aug$9 
Do 44 % debenture stock £236,950 Stock |100 1164/1163, ‘114 (Li4dx) 118 | 3 29 0118 uy 44July88) 44Jan.89| 44July89) 44Jan. =} 572 
Do cons. preference ...... £542,637) Stock |100 | 924, 94 | 91 | 924, 93 | 4 7 6 96) 4 Feb.88) 4 Aug85 4 Feb.89) 4 Aug89 
Surrey Commercl. Dock, ord. £964, 814) Stock |100 (1144) Jang oud 1134) 1138 | 4 G $1 253 13 6 Apl.88| 5 Oct.88, 5 Apl.89, 5 Oct. 89 
Partici pating 4 7% pref. £154,000 Stock |100 {123 . i \1233| 12384 | 4 2 3 a 6 Apl.88! 5 Oct.88! 5 Apl. 89, 5 Oct. 89 194299 
San ethawe stock: £140,000] Stock |100 |118... |... M8 | 118 | 3.17 $124s/117 | 44Apl.88| 440ct. 88) 44Ap189) 440ct. 89) 
and C preference| £248,000) Stock |100 1244). wha |244) 1244 | 4 1 6\12641164) 5 Apl.88) 5 Oct.88) 5 ApL 89) 5 Oct. 89 
a ee | sess, dao: ———| ae 
GAS & WATERWORKS. | g | Pi 
Airdrie & Coatbridge Water 5,796 §| 5| 13% ... | | 134) 13g | 3 12 - 132) 11310 Jan.88 10 July88}10 Jan. 89 10 July89 
Alliance & Dublin en 59,000; 10 | 10 18h 184 17 S74) 1748) 5 17 0 194! 17 |104Ap1.88 10}0ct-85|104ApL. ee 
Consumrs.Gas | 7%max} — 10,000.10 | 10 134 1248. 13} 13/615 6) 14 | 125) TEAL 88| 74Oct. 88| 74Apl.89! 740ct.89 
Antwerp Waterworks, Lim | 15,000, 20 | 20 144 15 | 14 | 144, 143 13 9 0| 154, 13 | 24Mar86| 1sMar.87| 2 Mar 88, 25Mar89 
| Bahia Gas, Limited ......... 5,000; 20 | 20 | 204) 204 19%) 20 20319 O rs 28 | 20 10 May8x/10 Nov88|10 May89) 8 Nov89 
| Do 10% preference......... 1,000} 20 | 20 vig 254; 253 | 7 18 6) 254) 2 25 }10 May88/10 Nov88/10 May89/10 Nov89) } 13,990 
Do 74 % preference......... 1,500; 20 20 -| vce | bee | ove | ies ee | 74May88| 74Nov88| 74May89| 74Nov89 
| Bath Gas Light & Coke stock 
(max. dividend 8%) ...|. £40,000) Stock |100 | ae | oe eo we Pe bs 8 Mar88}| 8 Sep.83, 8 Mar89| 8 Sep.89 
Do dividend, limited to7 %| £95,000] Stock |100 | ... | ... |... | ... | ej ane | see | T Mar88) 7 Sep.88) 7 Mar89) 7 Sep.89| | 9 494 
Do Class E shares,7%...| 6,000 10| 7|...|.. |. 1 ns | le | se | 7 Mar88! 7 Sep.88| 7 Mar89| 7 Sep.89 
Do Class F shares, 5%... 2,500; 10; 7 rr Pet) Fea w+ | ae | ae | 5 Mar88) 5 Sep.88) 5 Mar89| 5 Sep.89 
Bombay Gas, Limited ...... 40,000 6} 5 “6k 6} 63) 6h 64 ie 15 é 7%} 64) 8 Jne.88| 7*Dec.88; 8 Jne.89 7* Dec.89 | 12.950 
Do New, 4th issue ......... 10,000; 5 | 4| 5) ies “i 5\| 5§|6 9 6 5y) 4%} 73Jne.88\6j*Dec.88) 8 Jne.89| 7*Dec.89) 
Bournmth.Gas& W ater, ord. 6,000, 10] 10)... |... |... | a | ose ne bs | w.. [12 Feb.88/12 Aug8813 Feb. 89)!3 Aug89 } 16,739 
SOO SS NOE ods nsccescreues 10,000; 10) 10 patel cues a z 7 Feb.88| 7 Aug88| 7 Feb.89| 7 Aug89 
Brentford Gas—Consol stck.| £380,000) Stock |100 2204, 223 (218 2204) 220 15 9 $3 2 2174) 11}Feb.88\113 Aug88)113Feb.89|!2}Aug89 
Do new atock .............. £125,000| Stock |100 |1604|163 = 1604) 156 | 5 12 6/172 |1534) 8}Feb.88| 8ZAugS8S) 8{Feb.89) 9zAug89) | 36,738 
Do 5 &% preference stock.. £50,000) Stock |100 j128 | . e7 128 |} 319 9 128 123 | 5 Feb.88| 5 Aug88; 5 Feb.89) 5 Aug $9 
Brighton & Hove Generl. Gas 11,000) 20 | 20 | 42 | 43 | 424)5 2 v\ 45 | 41 104Sep.88| 104 Mar89\il Sep. me 
Do A ordinary ............ ke 3G eee eee 4 es ~ rad |... | 74Mar8s| 74Sep.85; 74Mar89) 8 Sep.89) } 70,236 
Do B preference... ......... 2,500: 20/|20/.../.. ee aa ed 6 Mar 88! 6 Sep.88) 6 Mar89} 6 Sep.89) 
Bristol United Gas ......... £438,250) Stock |100 (205 1205 202 ii 202 (419 6/219 2024 10 Mar88/10 Sep.83|10 Mar89}10 Sep.89 56,792 
Bristol Waterworks ......... 8,000) 25 | 25 | 554) 56 | 553) 56 | 56 | 3 16 4 57¥| 55 | 84Oct.88| 8$Apl. 85] 84Apl.89| $4 0ct.89 
Do 5% preference stocx..| £100,000! 100 |100 |... | ... as ai Me 5 ApL8s| 5 Oct.8S} 5 Apl.89) 5 Oct. 89 772 
Do ordinary shares, 1872 8,000} 20) 20 | 44 | 443 44 443 445 | 3 26 6) 444 42 9 Apl.8$} 84Oct.88) 8$Ap1.89 840ct.89 
British Gas Light, Lim....... 16,000; 20 | 20 | 44 | 45 | 43 | 44 | 443 | 5 13 9) 48 | 43 |11}Apl188)1140ct. 83/124Ap1.89) 1250ct.89) 
Bromley Consumers 10%ord 5,000} 10 | 10 | 20 | 21 | 19 | 20; 21 | 5 10 vo) 22) 19 11 Mar8S|11l Sept8s}1l Mars9)11 Sor rs0 | 4,295 
Do 7% ordinary ......... 4,715, 10) 10) 14 | 15) 13 | 14) 14 | 45 14 8 16 | 13 | § Mar8S! 8 Sept8S} 8 Mar89| 8 Sep 
Buenos Ayres (New) Gas, L. 42,738; 10/ 10 | 13$, 14 | 13 | 134, 134 | 7 8 4 178) 13 \10 May88| 6*Nov8s\14 May89 6*Nov || ais 
Do 6 % debentures ......... £200,000; 100 |100 |1084/110 ‘107 1084x108 | 5 13 0111 \106 | 6 July88| 6 Jan.89| 6 Julys9| 6 Jan.90 ‘ 
Cagliari Gas and W ater, L 7,123, 20 | 20 | 26 | 27| 25) 26| 264\6 7 H 28 | 25 |10iMar88| 6*Sep.88)10}Mar89| 6*Sep.89) 4,57 
Cantareira Water Sup = 
Drainage, Lim. re eb.| £112,800; 100 \100 |1064|106})100 |1014'x100 | 5 18 3/109 105 | 6 July88! 6 Jan.89) 6 July89) 6 Jan. 
Chelsea Waterworks......... £717,467) Stock |100 2679 2674 2624)2624)s265 | 3 12 6/273 |2573| 9 July88| 9 Jun.89) 94July89 9iJan.90) + 
Do 5 7% preference ......... £150,000) Stock |100 |138 | .. 138 | 1387 | 3 14 9}138})136 5 July83| 5 Jan.89| 5 July89) 5 Jan.90) wm 
Do 44 7% pref. (perpetual). £160,000) Stock |100 [127 | ... | ... |127 | 127 | $ 13 127 \1245) 4}July8s) 44Jan.89| 44July89) 44Jan.90| 
Chestr. Unitd.Gas A(10%mx) £30,000} Stock |100 |197 |198 |197 |198 |} 196 |5 3 @ 203 195 |10 Feb.88/10 Aug8s\10 Feb.89/10 Aug 89 
Do Band C (7% max.)...|  £43,230| Stock |100 ] 0] 0). [a | ue fee . | 7 Feb88, 7 Aug8s| 7 Feb.89| 7 Aug89 } 8,18 
Do 7% preference ......... £30,000 Stock 100} 0] 0} 0) 0) SD] ie | 7 Jan.88| 7 July8s| 7 Jan.89| 7 July89 
CityofS. Pg N. Water aL. 10,0001 20) 20] 14; 2} 1| la 2 nl. | 2) 1] nil nil. nil. nil. | 
0 A 6% debentures ...... £60,000, 100 |100 | ... | .. = | as | a | 6 Jan.88| 6 July8s} 6 Jan.89| 6 July89|F 
Do B 7% debentures ...... £59,630, 100/100]... |... |... |... | -.- + | ae | | 4 Mar86| 6 Mar87| 6 Mar88) 6 Mar89) | 1018 
Colne Valley Water ......... 10,000, 10 | 10 | 11 | 114) 105, 11 | 103 | 2 5 6 12) 104 2hApl. 88) 240ct. 88) 24Apl. 89 250ct. 89 
ColomboGastWater,L,ord| 5,943) 10| 10]... |. |. | oe | ve | ue | ae | wee | 2 MayS5| 2 May86| 1 May88| 1 May8 } au 
Do 7 % preference ......... ee Fo lao oo ee ot na Fe 7 May85; 7 May8t| 7 May88 7 Mayo 
Com.Gas(10% with gasat3/9)} £550,000) Stock |100 /2443/249 (2444 2464) 2484 | 5 11 2744258 |135Api 88,13jOct. 88) :3ZApl. 89, 13}0ct. 8 144390 
Do newstock(7 Zwithdo)| £130,000) Stock |100 |1974|200 {195 1974) 195 | 5 10 stasot 195 |104Apl.88 107Oct. 88 LOZApl. 89] 10f0ct. 5 
Do 44 % debenture stock | £130,000) Stock |100 |1214|1214,1174)1204, xil7s $14 9128 \119 | 44Jne.88| 44Dec.88) 45Jne.89 44 De0.% 
Coutinental Union Gas, Lim. 27,866} 20 | 20 |474x| 48 | 47 | 475) 472) 5 9 6 50} 45 \L0*July88\16 Jan.89/10*July89\16 Jone 35,000 
SIN wicunssneubentecernneess 12,134) 20 | F4 | 33x) 34 | 32 | 33) 33 | 5 10 3 36 | 31 |10*July88\16 Jan.89)10*July89\16 Jan.’ 
Do7 % preference ......... 10,000} 20 | 20 | 37x) 384) 37 | 38 | 38315 6 3 40 | 37 | 7 July88\13 Jan.89} 7 July8913 Jan.! | 
Crys P Dis Gas Ord10% eth £75,000) Stock |100 |2024|205 |200 |202)) 205 | 5 @ 0)215 }200 |10 Mar88)10 Sep.88\10 Mar89,10 Sep.8 
ordinary 7 % stock ...| £125,000|Stock |100 |144 | ... |... [i44'| 144 |. 4 23 91151 \144 | 7 Mar8S| 7 Sep.88| 7 Mar89, 7 Sep-5% \ g4.910 
ap inary shares... 50,000; Jas eee eee es ss wes | ws | 7 Mar88| 7 Sep.88| 7 Mar89| 7 Sep.5 
; CA pemnrense stock.. £50,000) Stock |100 144 | ... |... |144| 144 | & 4 6,1464)144 | 6 Mar88| 6 Sep.88} 6 Mar89, 6 Sep 8 
Dadie LER co 900} 30 | 30 | 59 | 60 | 57 | 59| 57 | 5 1 9| 62| 56 \10 Mar88\10 Sep.8S\10 Mar89\10 Sep.89) 
Do Band C ..........eceeee 1,245, 10 | 10 | 194) 20 | 19 | 19), 193) 5 2 6| 20} 183/10 Mar88\10 Sep.8810 Mar89\10 Sep.‘ 15176 
Kast London Waterworks...| £1,720,560) Stock |100 [213 |215 [211 |213 | 213° | 3 11 6)219 |2004| 7 Apl.88) 7 Oct.88| 74Apl.89, 740ct.5 
Edin.& LeithCor.Gas£1an.| "34,000, ++ (28z5) 29 28% 283] 29 | $ 9 3) 303) 284, __... i. (£1 Aprl. and Oct. 8%. 
European Gas, Limited...... 23,406 “Jo | 10 | 23 24g) 23 | 24 244 | 5 8 5) 264) 22 |10*Feb.88|16 Aug83|/10*Feb.89|i6 Aug’ 90,601 
DRAIN, <sckculastiistrmadacdis 12, 10 | 74) 174] 18 | 174) 18 | 178) 5 8 3\ 19 | 17 |10*Feb.88\16 Aug83|10*Feb.8916 Aug 
Do new, 1874 ........000.... 35,406) 10 | 5 | 114) 12| 113/12) 12 |S 8 3\ 134) 11 10*Feb.88)16 Aug8S|10*Feb.89,16 Aug 
Fylde Wtrwrks A 10% max. £60, Stock |100 |171 |185 171 (185 8 13 O/178 \170 | 64May88, 65Nov88 63 May89, 6gNov 
a B ey yer £114,760) Stock |100 |150 |172 |150 [172 313 61157 |149 | 64May8s| 6;Nov88 6{Mays9) 6jNov 
as an e 
; with gas at 3/9) AOrdy. £5,468,600 Stock 100 |2474/253 '246 218), 248 | 5 & 6/269 \239 oe 13 Sep.83)13 Mar89 133Sep- 
Do B stock .............:004 £100,000 Stock |100 110241105 /100 |1024' 103 | 3 79 s\105 | 99 4 Sep.8 4 Mar89' 4 Sep- 
$< 
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ee 4 
| MISCELLANEOUS COMPANTES—Continned. . 
—_— PRICES OF THE Last yrs.|PRICESOF; | 
| CaPITAL. | Monta. | Last joe yd. 1889. | DIvIpENDs. 
i Busi 
| NAME. No. of (Share | — PIS) E | nee at Latest! gg | Last Four. Resrv. & || 
ogre Shock. \ é i | | 5 | $ | Done. | Price. = |B | Rate % per Annum, including Bonus. |Blnce.aft 
a or A A PerCent.| wi | * Interim. Last Div. 
@S&WATERWORKS— (Ooo) = = | | a | £ 
Pat re cod si £665,000 Stock 100 25 25 58 : | | | 
, and E pref......... toc 24258 2504256; 256 | $19 02 
mh G preference ... £60,000 Stock | 100 [1849 187 | 182" 1845, 183 | 4 2 2 1804 = teauase Sen 88 38 TaMarsotes Sen 80 
Matock ..,...00000 £1,300,000) Stock 100 1599 1644 1594 1623) 1644 | 4 7 6175 157) 7 Mar8s 7 Sep. 88| 7 Mar89 7 Seo 89 
bel0k J stock ........00+. £463,000 Stock |100 |2503 2564 2494 2564 255, 3:19 0266 245 10 Mar88110 Sep.88|10 Mar89l10 Sep.89 + 796152 
aA asvenare oinck £1,061, 150 Stock | 100 |1134 116 1135 115g) 116 | $ O S124 1133) 4 Julyss| 4 tone 4 Julys9! 4 J r 00 , 
a. % debenture stock| £294,850 Stock |100 (123x127 (123 1244) 127 3 1? 3131 1214) 44July88) 44Jan.89 44 July89 44Jan.90 
Pyiceestare stock ...|_ £650,000 Stock 100 65x 170 160 165 | 165 | 3 12 9179 160 | 6 July88| 6 Jan.89| 6 Julyso 6 Jan. 90) J 
[Onn Waterks 10%max_ 14,000) 50 | 50) 274 130 125 i 1254 3 10 9 132 tan ig July8s; 9 Jan.89) 9 July89 9 Jan.90) 4. 
Bee Gce a aad B. wy £16500, 100. 100 199 2 «15 8 Ba wey 
IGrimeby Gas, A and B ...... 16,500, 100 9 200 198 199 | 204 | 5 2 9205 168 10 Mar88 10 Sep.88/10 Mar$9|10 Sep.89) 
| Do C PITTTITIT TE £79,000 100 100 197 4199 | ie ‘1975, 198 4 17 6 1984 176 | 9 Mar8s! 9 Sep. 8s! 9 Mar89!10 Sep. 89 aa 
| Sertepoc!, Gas and Water 
| —A10% maximum .. 6,800 5) 5 et ish dest ae ee ia 88} 6 Sep.88 
| DoB74% . 13,200 «55 % 93 99 98 98/310 uv 9% 8} 6 Mar 8 6 Sen 88 oiMerée 7 Bene . 
|poTz 20,000 5 5) Sk...) 84) 8/4 3 U S$} 74 6 MarSe) 6 Sep.88] 64Mar86| 7 Sep.89| f 18 |} 
| Psi ae 8,566, 10, 10/ 7% . 1) 48) 78) 9 3 0 4: 4 6 Mar 8$| 6 Sep.8§| 64Mar8$/ 7 Sep.89 
| € y» \ 
Seas pai abkbsenioonh mein 4,960; 10/10) 21 | 22 20 21' 20 {6 3 9 223 99) 12 for 85/12 for 86/124 for 87/13 for 88) 11,744 
ER a ‘B50, 25 | 224) 874 ... , 874, 875 4 9 0 90° ATR ul y8o| (7 Zz ulys , ‘ 
Wet Goutinental Gas.. -| £3,800,000) Stock 100 12154 218 213 2153 215° | 5 3 $229) sos | 10g Be| 10" Docs Oo yeces ie Devs 
Taper ones cio nicnnapendion £708,000 Stock (100 2785 281 276 2785 279 3 17 0285 272 '104Feb.88) (ObAug 85/105 Feb.8t 10}Aug89 
‘Do7% new shares, 1885..| 15,003 10 8 15 15) 144 15° 15k |S 14 9 154 12 7 Feb.St| 7 AugSt| 7 Feb.st| 7 Augsg| f 76517 
Kimberley Waterworks, L. 45,000, 10| 7 | 104 11 10, 103) 103) 673 3 12 g 12 May8:/!0 Novss 10 May8!|!0*Nov89} = 4,594 
| Lambeth W trwks(max. 10%) £13,409, 100 '50-25!2584 2585 252 254x| 254 | 314 $266 2525 9 July88) 9 Jan.8%) 9 July89/ 94Jan.90 ; 
| -Do{maximum 74 %) ...... £406,200; 100 (80-25 2025 2023 1994 1995'x201¢ } 3 15 6205 197 | 7hJuly8t| 74Jan.89) 74July89) 74Jan. 90) } 16,156 
| Do4% debenture stock)) £200,000 Stock |100 [122 | |126 '122 126 1214 | 3 4 V123 118 | 4 Apl.8&} 4 Oct. 85) 4 Apl. 84) 4 Oct. 89 f 
pap. ntd.GasLght. A stk} £561,000) Stock |100 196 206 196 206 | 200 | 4728 213 191 110 Feb.88 10 Aug8$|10 Feb.89)/10 Aug89 
| Do 7% maximum—B stk| £550,000) Stock |100 | 150 Tey 150 151 | 150 | 414 6158 148 3 7 Feb.8s| 7 Aug88} 7 Keb.8¢| 7 Aug89 75,000 
ta & Mediterran. Gas, L 15,00 5| 5| 5t 55 5) 5 5h) 51g EC 5Y 5} 8 Jne. 85| 4*Jan.8$} § Jne.89) 4*Jan.90 
Do7 % preference ........ 6,000, 5 | Sif eel oe ue] ae | ve | ae | wus | 7 Jme.8e] 7 Dec.86| 7 Jne.89| 7 Dec.89jf 9496 
Metropol eae Sem. 20,000 34) 28 4 i 4 4 bf] nil | 1| 3 | 2}May8t 24May87| 0 May8s| 0 Mays9 854 
} | 

bourne 5 %deben., 1908} £560,000! 100 |100 [114 . 15 113 ‘114 | 113 | 4 98 G1I7 113} 15 Apl.8§| 5 Oct. 88) 5 Apl.88| 5 Oct. 89 ose 

perso Gas Lites. r 7,096) 20} 20; ly! 104) 18} 19; 19 |6 6 322, 183) 6 May8&| 6*Nov85| 6 May89) 6*Nov89| 66,901 
- - an: \ 

Gateshead Gas ......... £550,000) Stock 100 1804 1 1804 181 &- oad | 5 $ 3196 fea 9 Feb.8s| 9 Aug8$/ 9 Feb.88 94Aug 89 24,319 
Newcastle& Gateshead Wtr.| £388,390) Stock |100 | 230 E 230 | 3 4 nets 2184) 9 Feb.8&)}7}*Ag. 88) 94Feb.8¢!74* Aug 89 4,614 
New River (new shares) ... 5,000) 100 |100 3664 3675 3665, 307 368 13 6 1 348 123 Feb.86 124 Ag. $8)124Feb.89)i2gAug89)... 

Do 4 %, debenture stock...) £1,000,000| Stock 100 1234) 1293 $283 1: 294) 129, 3 3 $124 | | 4 Feb.88| 4 Aug8$§/ 4 Feb.8! 4 Aug 89} vee 
| Do B 4% debenture stock 465,000 Stock |100 1274/1253 1275 1234) 1265 | 3 2 3 1) 1244) 4 Feb.88| 4 Aug8s| 4 Feb 84; 4 Aug89)__... 
Odessa W aterwrks—A shares 30,000, 20/20), 4 | 4; 3h 34 3%). 3 4 ra 20/Apl.89|pd.ia bds.|to be iss, 
~ Do B shares.................. 12,472, 20/}20) 14 2) 1, 1h g onil. | 34 i nil. nil. nil. 1,212 
Do 5% debenture bonds...) £194,300/50 100) ... | 934) 93) 91Z914x, 92 15 9 8 97) 894! 5 Julygs 5 Jan.89) 5 July8$/ 5 Jan.90 
Oriental Gas, Limited ...... 30,000! 5| 5) S$; 9 8k Sz 8% 5 14 3 9% 8) 8*Jne.8$)12 Dec.8s} 8*Jne. 84/12 Dec.89 
Do new, 1865 ............... 30,000 5 | 44) 74 | 74,7) 74! Tye G 5 4! 8% 74) 8*Jne.85)/12 Dec.8s} $*Jne. ? 38,000 
Do new, 1879 ............... 15,000; 5/ 1| 1%!) 2) 1h 130 1h) 5 14 2 23) 14) 8*Jne.88/12 Dec.85| 8*IngBt]i2 Dec.89 
n Gas, Limited ...... 12,000) 5); 5) 6 6 Sf 6) 68 516 9 7) 5% 7 Apl.8s| 8 Oct.85| 7 A 165 
PardGas, Limited ............ 16,687; 10/10) 4 44 34 4) 35 Jv 0 O 6! 4/ 2 Feb.8S) 4 Aug8s/ 4 F ‘ 
Partick, Hillhead, & { ord.. 20,000 5| 5) 5! 5t 5) 5k 5k 517 O 5h 4 | O Oct. 86) 0 Oct.87/ 0 Oc “ 
Maryhill Gas, L... pref 6,000, 5| 5| df 5§ 53 5Y 531415 9 ot 5g) 54Oct.86| 540ct.87) 540ct.8e ' 
People’s Gas L. & CokeofChi- | 

cagolstmrt.6%strl.bds.| £420,000! 100 |100 }10251105 100 102}, 1053 | 6 18 0.107 ‘100 6 May8| 6 Nov8s| 6 May8%| 6 Nov89|__... 

Do sterl. 2nd mort. 6 %...| £500,000} 100 |100987§x100 95 | 974, 985 | 6 3 6102 | 92 | 6 Jne.8s| 6 Dec.8$! 6 Jne.8t| 6 Dec.39} ... 
PernambucoW tr. Ist db. bds £94,600, 100 |100i% 11054, 1035 103s x1048 | 6 16 0108 103 | 6 July8$} 6 Jan.89) 6 July89| 6 Jan.90 ise 
San Paulo Gas, Limited...... 10.000, 10 . 153 _ 15 | 143 6 13 3 18 | 14 |10 Apl.Ss|l0*Oct. 85/10 ApL8 /10*Oct.89 18,563 
Shanghai Waterworks, Lim. 5,000, 20 s ou. |u|. | 5 May8i| 5 May8+| 7 May8%| 6 Aug8#| 5,000 
Sheffield. UnitedGasLight,A| £135,000 Stock 100 | 223 224 223 |233 | 223 410 9 12325 216 10 Apl.88|10 Oct. 88/10 Apl. 8/10 Oct. 8% 

nae tapas £209, 1053 Stock |100 221 (222 220 221 | 222 | 4 12 6229 216 10 Apl.85/10 Oct. 8/10 Apl.80}10 Oct. 89 . 

eT £229,070|Stock I 00 220 221 ‘219 220 | 220 4 12 0298 214 |10 ApL8s|10 Oct. 8610 ApL 8} |10 Oct. 82,777 
weak... RD 11,462, 8} i. 158 15 | 158) 15 | 3 18 ‘ 174, 144/10 Apl.88/10 Oct. 8$|10 Apl.8$}10 Oct. 89 

rporation Water 

ae £2 p-a., rising +% 100x jt008 100 100} 1005 | 2 0 01003; 98 | 2 Jne.88} 2 Dec 88} 2 Jne.8%} 2 Dec.89 és 

Ri athide Seheiden thistle canenoa' £3 per ajnnum.| --- tee | 86 | 834) 3 Jne.88| 3 Dec 85) 3 Jne.8t| 3 Dec. 8% . 

A 1 laa ae £4 per ajnnum.| --- id i} sy 1144 | lv 6110 ‘107 | 4 Jne.88) 4 Dec.8t) 4 Jne.8¢| 5 Dec.st 
we Ry £5 per alanum,| ... |143x! 143 1424 142g 143 3 19 61484 142 | 5 Jne.88) 5 Dec.86) 5 Jne.86} 5 Dec.8i}  ... 

etropolitan A stk 

Do sock gasat3/6) . £500,000 Stock |100 300 | 305 1295 300 | 303 > 5 9 0526 | 285 |15$Mar8s 154Sep. 8& 16{Mar89 hse 80 

Len teak ae -| £1,350,000 Stock |100 2314 233 230$'2305. 2315) & 4 ¢ 2493 2154) 12 Mar8-|i2 Sep. 84/124 Mar8$/|248ep.86 220359 
ete eee £141,500| Stock |100 |245 [250 240 1245 | 250 | 5 9 45270 240 /13 Mar8s)I3 Sep. 8¢/134 Mar89/!34Sep. 8: l 
De per ZF deb. stock | £550,000 Stock {100 |140 |1414 1373 139} x1415 | $22 91423137 | 5 July8$| 5 Jan.89) 5 July89) 5 Jan.% 
_ taffordshire WaterA| £225,000 Stock |100 |140 141 139 |L4l | 1405 | 3 11 6141 ‘136 | 5 Mar8s| 5 Sep.85) 5 Mar 8# : or 
Do 1876, maximum 7 %, B £289,250 Stock 100 |139 140 139 1139 140 $ 13 £140 134 5 Mar8s) 5 Sep. 85 5 Mar8; 5 Sep. 84 814 

Do reference ........ £161,613) Stock |100 |1324 133 )132 1324 1324 | 3 26 0135 ‘129 | 5 July8$) 5 Jan.89) 5 July86| 5 Jan. 90 

Do 4% debenture stock...| £161,613 Stock.|100 hss 19 17 | 1s) 117, |3 8 S121 |L17 | 4 July8s| 4 Jan.8%) 4 July89) 4 Jan. 90 | 
Southwark& Vauxh’llWater | | 

—Ordinary (102 Stock |100 169 ‘171 1674 167) 168 | 3 11 6 185 167 | 6 July$+) 6 Jan.89/ 6 July89| 6 Jan.90 

DoD shares (3 “¢ pameny —s “100 {100 654 168 ites (1655) 168 | $12 6173 160 | 6 July8s| 6 Jan.8%| 6 July89) 6 Jan.90 

Be 5 % preterence stock . £489,200) Stock |100 3391974 133) 1374 136 | 312 9140 130 5 July8s, 6 Jan.86) 5 Suly80| 5 Jan.B0] \ 9 o94 

Do 44% deb. stock £260,665| Stock |100 |138 38/138 (3 ¢ 6 SsApLaS) 440ct. 88| 44Apl.86) 440ct. 80 

pe 44% debenture stock)  £94,316)Stock |100 | ... | s+ sj ee) oes be : | He 4}ApL83 aoe Apl. 0 
% debenture stock...| £297,019) Stock 100 | a |e om dacs | gas |g a ts 4 ApL8s| 4 Oct.86) 4 Apl.80| 4 
{Sunderind& $Shields Water! £267'500|Stock {100 (231 | ... | ... 231 | 231 | 319 0233 1954 9 Mar88\ 9 Sep.88| 9 Mar39) 9 Sep.89] 10,861 
Sunderland land Gas—Original..| — £90,600|Stock |100 |197 |... | 1197 | 197 | 4138 3.204 |197 | 9 Mar83 9 Sep ~ 9 Mar89| 9 Sep.8? } 12,168 
yok maximum......... £52,500| Stock |100 |168 |... | --- |168 | 168 | 5 2 61724163) 8)Mar$8 ssp 8 rye 
thetes,& Dryp’l Gas 5,906, 10 | 10) 164 --. \* (163 164 | 4 11 1 16%) 154) 74Mar88) 7}Oct. 88; 74Mar t.89; 5,750 
| 
| PE te ede el 
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30 THE INVESTOR'S MONTHLY MANUAL. [Jan. 31, 1899, 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRICESOF —e 
CaPiraL. Mont. Lest — yld| 1889. DIvipEnpbs. 
eee hey 
E No, of Share © gigi atLatest » + Last Four. Resry, 
4 nan Shares or/ or Be ey 4, z 3 * suk Price, 4, B | Rate % per Annum, including Bonus, Binow ah 
i Amt of Stk) Stock! & | 6' | | 9 | "\PerCent.| = | 3 * Interim. Last Div, 
i ee a | 
| GA8& WATERWORKS~ (Oon.) £ad £ H wrestCumt 
| onton Gas : 
4 neight &Coke—A os... 60,000 . s 12/13) 11/12) 10 oe | 13) 0 } 15,54 oa 
ae 60,000; 1 soe | ove | ace | see | ove ae ie oS ee on ‘in a 
W Middlsx Water(10% max)| £1,155,066| Stock /100 |2623/265 |260 |2623| 264 | 3 16 6979 2614 10 July8810 Jan.89}10 July89j10 Jan. 90 70,435 a, 
: Welrechoatstan bal hiosionp "£98,960 Stock |100 {200 (200 {1974 1983 200 | 5 1 6210 |1974/10 Feb.88)/10 Aug$8|10 Feb.89/10 re}! 64m (ay 
i Do 6 % preference ......... 10,000, 5) 5) 7a) 7a) 74) 78) 74) 4 1 3) 7g) 78) 6 seg ‘ sass ‘ Febes ¢ Soe88 }) Do 44/1 
i" Wolverhampton Water,new 20,000; 5 5| 5} 54) 5! 5d 316 3 54) 5 | 4 Feb.88) 4 Sep.88; 4 Feb.89) 4 Sep.s9} | , 
—|—|—_ | |—— —|— ae Britisn AL 
TRON & OOAL & ty O08, 500 50 | 31 | 153) 163) 148) 153 154 | nal. | 15g| 33] 0 for 85) 0 for 86| 0 for 87| 0 for 88{Dt82,694 || ig British La 
Andrew Knowles & Sons, , b t E 58} Ot for 86/104 for 87/11 for 88\ 11 ¢ British N' 
Armstrong, Mitchell,& Co.,L| 2,000,000) Stock |100 |193 [206 }193 206 206 | 5 6 919993/193 Bp - a vied —A —~R Norae 64,258 .. 
" Arniston Coal, Limited ...... 6,500) 10 | 8 | 164)... |... | 16) 17 | 6 1 3) 47 _ a o ry re = ‘| ov 5,94 Canaiia C 
BCL ee "sono tl aa| oul a0] on oat og) | SH Sl July84| 6 Jan.85inil betwn,| 3 ApLso| 7. || fp jdansdaN 
a 4 ee / 7 Bl owe St -_ <e oe | Ra 
BolokowV aughan GoiLisn 93,045, 20 | 12 |12%% 133 12y6 12% 123 2 8 § 13 | 7% 24 ~ 86 : oad ! : sa = 24 - 89 eo ' 
Do fully paid ............... 81,488) 20 | 20 (2144)/223%) 21 21% 213 2 7 322%) | 24 for 86 : ped mt A 9 | pad 50,250 Hansford 
Do 5 % preference ......... 23,604; 20 | 20 j21¢3) 22§/ 213, 228) 224 | 4 8 6| 22 | 208) 5 Feb.88 he Dae sy = > aa 73Deeap Hadson’s 
Cairntable Gas Coal, Lim... 6,038; 10) 10] 8Zx} 9 8¢ 84, 9418 9 O 94, 6 12 Dec. 86 A cg A yee J a 1. 4,386 nperial 
| Charles Cammell & Co., Lim. 10,000} 100 | 80 {107 /1094)107 1093 108 |}5 9 6 109 | 883)10 Apl.88 ct. a af a 64,689 Improves 
¥ Do 5 % debentures ......... 200,000} 100 |100 |104 {105 {103 104 | 1033 | 4 17 ol105 100 | 5 Mar88) 5 Sep.88) 5 lar8t 35 Osta ie Lat 
| Clyde Coal, Limited ......... 15,000 3| 3 72 oot 7s 78 7% a 73) 22 nil. a = he. ree ro wa Tana Co! 
Consett Iron, Limited ...... 73,600; 10 | 74) 254{ 294) 28g) 297) 29 | 5 O 9 284) 222/63" Feb.88)20 Aug reb.89) Mrs, ro || lank. 
Consett Spanish Ore Co. ... 55,200 ae ee See 4i) 4§|717 O 58) 44|36} in 85) 424 in 86| 40 in 87 | 38} in 88 ‘Matador 
wae panama 69,754; 23 | 20 | 8y5) 926; 83) Sy%) 88 nil, 93, 54) 0 Dec.81| 14Jne.82 1}Jne. 83) nil since\Dr 5,104 eae 
Fife Coal, Limited ............ 10,000; 10} 9 } 204} 21 204) 21) 20¢ |¢ 8 6 205) 154)10* Feb.88 20 — * age se oe Missouri 
Gt. Westrn Colliery, A....... 8,101 5} 5/14) 14) 9 9x) 9 |S 11 0} 143) 84)10 Jan.88\10 July an. ; re oS 
t Hallamshire Steel & File, L enn “7 aS ys ot 194 168 410 3 164 - 3gJne. 86) 44Jne.87| 4,Jne.88! 5 Jne.8 
\ H tead Colliery, Limited ’ 43 sa, 1d one i 2. sas eos eee eee 18.790 
De Pockned cane _— 4,750) 20 | 20 | 31 | 353 31 | 35 | 353 | 717 3) 32 234 8 Feb.88 5 Pee gre ge 8 
Henry Briggs, eae 12,965) 15 | 124) 134] 14 | 133) 14] 11 |S 7 Of 14 | 7a 2hAugs6 4+ perl : oe : anes re 
and Co., Lim. B sars. 21,405} 15 84 84} 10 | 84, 10 ow [6 2 0} gg) 4 2}Aug86 4 Aug87 Bong : a ee 
John Abbot & Co., Limited 2,000; 100 | 75 634 703; 684. 703 704 | 6 7 9 73 544) 54Se 86 3 Sep. 87 re e : o = 129686 
John Brown & Co., Limited 10,000} 100 75 76 80 743) 79%\x 80 414 0) 77%, 54%| 8 July87|53* Dec.87 oo of Ant 89 ro 
Kelham Rolling Mills, Lim. 10,000} 10 44) 33) 3% 34| 30} 38 | 3 8 O 35! 2 | 24May85jnil. betwn} 24Ap!.88) 2}Apl. 
Lehigh & paren _ 
6% Ist Mort.gua. en 
re Rail. of ay ersey 10,000, 200 |200 |100 |102 | 98 i100 102 | & 2 01102 | 95 | 6 May88 6 Nov88| 6 May89; 6 Nov89) w= 
soeioal, Lin. -Ordinary.| 12,0001 10/10) 3) a] ve a nil 1k, 3) nil. nil nil nil it 
Coal, Lim.—Ordinary.. A a] ze 3 4 ni. . . sae 
Do 10% preference ......... 2,000; 10/10] 7)... ) | 7] 7 | mil. 83 7 |10 Jan.88 0 July88} 0 aoe ap 13,00 | 
1h Marbella Iron Ore, Limited 25,000) 10) 10 | 43) 45%) 4 4a! 44 nil. 44) 2%) 4 for 86, 4 Aug87) 6 rag = wo 
a Mersey Forge, Limited ...... 80,000; 2) 1) 18 ate) 13 1 1G) mil, | 1) 1 vs ss 4 wd S Grae 
Midland Iron, Limited ...... 2,500; 10) 5} 78) 7g) 78 74) 7 | 3 8 G| 73) 48) 4 for 85) 4 for 86 on 5 f oF. 3,698 
a  Coernes aene 2,500) 15 | 12 | 168) 183) 168, 184] 18 | 3 6 3) 154) 119] 4 for 85| 4 for 86) 3 for 87) 5 for 
Nantygio& Blaina Ironwrks | 
im. 8% preference... 5,000| 624) 624) 614) 63 60 | 614 60 5 6 0} 69 | 61 jldlp.s. Nojv,88 1¥/ p-s. May, - 1}! pa Now. 
Nerbudda Coal and _ L. 49,639 3} 24) dg} 1 ‘| é @ i121 8 6) 1} 8)1/p.s. Apl|.88)[1/p.s,|Sp. 88] [1//p.8.Ap. 
Newport, Abercarn, Black ; 
Vein Steam Coal, Lim.. 15,000} 10/10 {| 93) 104; 98 10x, 103! 8 6 O| 9%) 74| 8 July85 4*Dec.85 ge ee ~ ro 
New Sharlston Colls., L.,prf. 11,648} 20 | 20 13 | 13 | 123,13 | 12g | 2723 9113) 8 ice 1}Mar 87} 14Mar88) i 88 He 
Newton Chambers & Co., L. on 20 | 20 | 223] 24 | 223) 23 | 24 (8 7 6] 21g) 11 one ane for 87| 6 for 88} + 
Do 6 % preference ......... se 20 | 20 | 224) 23 | 229, 224) 22515 5 6) 227) 203) ... | 4 for 86| 6 for dg 
Niddrie& Benhar Coal,L.,A) = 10,000, 5 | 5 | 44 5 | 43, 5) 5 | mil. | 43) lye] Last | dividend} 10% Jujly } 7,867Dr 
DOB GA008 00. 0kccccssens0- 62,000 13, 13) 1/ 1yy) 1) 1k 1A] son. 4, on ois coe ot ss: 
Northumberland Land and es ef. 9 ala A | ; ul 3 
Coal, Limited ............ r.. ove ose eee ny TS, 
Park Gatelron Company, 1.} 8,000} 100 | 65 | 654) 763] 654 me 65414 9 3170 | 953| ”) | 8 for 87-8,53 for 88-9)88] 39% 
Pearsonand Knowles’ Coal | 
Iron, Limited, “A” 6 %.. 4,354) 50 | 50 | 54 | 553) 53 | 54 | 553 | 5 12 0} 56 | 45 | 6*Mar88) 6 Sep.88 Bosh os 6 Sep.80)} 193479 
Do B ordinary............... 12,230, 50 | 50 | 38 | 40 | 38 | 39}, 40 | 4 8 9/38 | 17 | O Mar88| 2 Sep.88| 2*MarS9) | atnee |D1l9,497 
Pelsall Coal and Iron, Lim. 10,075; 20) 20| 73) 83 7%) 84) 8 nil. 83; 24 eo 5 Aug84) 0 —— ik 1889 
Rhymney Iron, Limited ...| 131,410, 5 | 5 | 23 243) 23) 28, 94 | 718 0| 9%) 1gy| 1 July82inil betwa. 1/ p. 8. Jjaly 889 | | 25287 
SPO OUR is cittinnene ) evavers wees 68,590 5 | 44; 1a} 1g) 12, 15, lye} 2 2 6) 14) 3 1 July nil betwn. iat Y. 39, 3329 
Sandwell Park Colliery, Lim. 15,625) 10 | 10 | 183) 19 | 183, 184; 18% | 4 1 | 184) 133| 5*Mar8s 7 Sep.88} 6 Mar 3 Sen, 88 71,85 
Sheff. Forge & Roll. Mills, L. 7,500; 10; 10/ 6 63) 6 | 68 6% | 410 6) 63; 54| 24Sep.84| nil betwn| 23Se 88 Oy . 
Sheepbrdge Coal &Iron,L.,A 25 | 25 | 245] 293) 243 264) O74 |”... | 24°) 981 nil nil. nil. 10)pat Je80)} 45,680 
Bre ere 10 | 10 | 98 114) 98 103, 102,)__... 93| 34) nil. nil. nil, $9 ,s uly8 a 
Do C preference .,......... 25 | 25 | 27 | 292; 27 | 28$'x 283 | 4 5 8) 27 | 234) 5 Jan.88) 5 July88 5 Jan. yr 
eee bene te = 4 } i : ; : eve 1 : ee coe vee oo ooo 
Shott’slron Company (stock) 100 | 35 | 40} 35 40 | 35 "| mil | 324) 224) 0 Oct. 86] 0 Oct. 87] 0 Oct. $8) 0 Oct. Sf _— 
Simond’s Steel&{ronForg. L. 5} 14) 2] 1! 1 ag iso o of 34 1g... At ne ape re 
Staveley Coal & Iron, Lim.,A 60 | 944, 99 | 944,99 | 97 | 4 10 9} 964) 65 | 34Feb.88) 68Sep.88) 5 peg 10 Sep.89 | 95901 
Be: (eee er co | 94+) a6"| at. 90 | ari" 2 10 os"|org|atvene| ofsch as) Feb-so0 Sen 
0) 34Feb. . . + 
do D 10 | 153) 163) 153| 163/16} | 4 9 6| 163] 114] 34Feb.88| 6gSep.88| 5 Feb.89 * sr 19,550 
SteelCompny of Scotland, L. 9/11) 11/10/10) 10 |6 25 6} 11 | 7 | 34MarS$| 5 Sep.88) 5 Mar89 
gig ee 0 gpl 10} 14) 2| 11 4) 2 1 } 
. way, “aes we 2 ms Rs: bape eee a0 o 
fee) oper $1 Sy ag | 222 9 a 7 ho dpveduatsien intra 
ees Side y. nil, 14; # eae obs oe pn ig 
Engine Works, L. J Prefer 2} 24 24 t ti ot | nil. | 2) $)0toJune(8 paid Api, 1883) rye 33,008 
Tredegar Ira dGoalL, “A 36 | 303) 30z) 25 | 28x! 28 | 2 11 A 31 | 144) 34Aug86) 14Aug$7) 14Aug 2 augsd 
|| __ Do do “BRB” 25 | 24 | 245 23 23 23 | 2 8 6 248 133] 3hAugS6) 14Aug87| 14Aug8s 5 Oct. 89) 16475 
‘|| Vancouver Coal Mng&Lnd.L) lj 2 é| oo f 6§¢\6us 3 fy Ye| 2}May88jnil. betwn.|5 A af 4 for 89)) 60,588 
Vickers, Sons, & Co., ted 10 | 9t# 10 | 93810 | 10 | 4 O O10} 7 | 14for86| 4 for 87| 4 for stodatess 
Do 5% preferred stock ... 100 '1043/105 !1044'1043 1043 | 4 15 91043| 97 ' 14for86 | 5 for 87| 5 for er ee 
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| MISCELLANEOUS COMPANIES—Continued. ! HH 
PRICES OF THE Last yr’s PRICESOF| 4 ‘4 
Carrrat Moyra. | Last |cive. yld| 1889. | or Hid 
ME No. of |Share wile 2 | 2 wae repro i) 
mane. . sijaisie BORD 05 Se ei Last Four. Resrv. & |} bE] 
Prva Pha 2 & wo | & § |Done.| Price. 4 | | Rate % per Annum, including Bonus, {Blnce.aft [] | uy 
| : ee mils PerCent.| | 3 * Interim. Last Div. 4 it 
I. & St oe wei ‘a wee ————— rh 
| QOAL & STEEL 0/0S.—Con. | Zea z Ha): 
| ’ prindIrn.&Steel,L 24,000 25 25 3h 44 34) 36 4 nil. 4 11! Last dividend paid in 1882 Dr26,070 at 
|WiliamCookeandCo.,Lim) 3,200) 50 | 45 | 174) 20) 174 195) 20 | nil. | 173) 49). a K: » __ |Dr23,567 As 
William Jessop & Sons, Lim. 7,687; 50 | 30 | 303) 30g) 304 3ug) 308 | 6 13 0; 324) 25 | 33 for 85|5 for 86/6 for 87 |6§ for §8} 28,742 i 
\jaND AND BUILDING | OOMPAN'IES. > y 
hers Lab.&Gen. Dwel.,L} £995,830 Stock. 10%) 1113 115 108 1114) 112 | 4 10 91S 108 | 5 Mar88 5 Sep.88| 5 Mar89| 5 Sep. 89 128 ; 
i Do ¥ preference, 1879... 250,000) stock. 10%|1129]1124/108 110x! 108 | 4 Z 9115 }106 | 44July88) 44Jan.89) 44July89) 44Jan.90 54, f 
‘an A icultural eee 20,000: 25 214/108 109 \L06 107, | 106 413 6 1203 106}/214*Fe ‘21iJulyss 233*Fb.89 234 July89 2.988 
Vustzalian Mining (Chartd)} = 18,315} 20 78) 14) 2) 14) 19 148/574 S 2] 19)1/6 Aug86/1/6 Aug87| 2/ Aug88| 2/ Augs9|__.. ‘ 
Britisn American Land...... 5,597} 28 | 28 | 28 | 29! 27 | 28 | 279) 7 2 9 29 | 27 |\14/Apl.86/L4lApL87|t2/Apl. 88|14/Apl. 89} 2,318 ‘ 
British Land ......--s-meerees RRS) get SIE PRR) A Ge ee & | we | 34Feb.86) 2 Feb.87| 24Feb.88} 2 Feb.89 327 
British North Borneo ....-- 23,449, 20 | 12 | 154) 16 | 15 | 16x! 15% pa 17#, 114 As _ 6/ p's Jan. 90 bis 
DO veccccecceeececeeeeeteteeeees 9,581 20 | 20 | 24 | 25 234) 25x! 247; ... | 25) 2 io iets 10/ pis Jan. 90 ae 
Canada Company ....-++.--+- 8,319 1| 1 | 574, 60 ( 574 60 | 59 ls 6 9 68 | 55 }13/Jan.88) 1lJuly88| 1/Jan.89| 1/ July89}per share 
(anadaNorth-WestLand,L.) 253,774, 5 | 5 | 4% 44 4 | 44 4i5) nil. 48) 234). ... | 5§Jne.83! nil. since}... 
attle Ranche & Land,L,prf] 60,000) 5 | 5| val xe 2 4) 2 | mil. | Les! xe 15 Feb.83'10 Feb.84) nil. since |Dr68,029 
of Aberdeen Land, L. 5,290} 10 | 10/ 13 | 134) 13 | 134! 13 | 2 4 6 13 | 104 ... | 2 in 86-7\2 in 87-8/3% in 88-9 39 
Hansford Land & Cattle, L. 42,000 3] 3] 1y)..}.. | la 1 611 0 2) 1) 6 Feb.84) 7 Feb.85jnil. betwo/ 3 Feb.8? 1,446 
Hudson's Bay ........----.----] 100,000} 13 | 13 | 20 | 20%) 193 193 19% | 311 9 22%,| 183|15/July86'17/July87| 0 July88|14/psJy89| 43,822 
Imperial Prop. Invest. Lim.. 20,000) 10| 23) 34) 4) 35 | 34 34/7 2 9 44) 3 |10 Feb.88\10*July88)10 Feb.89|10°July89| 20,338 
Improved In us.Dwell’gs,L | £500,000) Stock.'100 |1194'121 |118 1194, 1203 | 4 4 3124 ‘118 5 Feb.88! 5*Aug88| 5 Feb.89| 5*Aug89| 131,561 
Mlewa Land, Limited ......... 15,000; 20/10| 93 10| 94 gy) 10 | 6 73 3 104) 93\ 8 July88| 5 Dec.88; 8 July89| 5 Dec.89| 5,340 
Mand Corp. of Canada, Lim} 75,0001 5/ 3} § ¥ 4 & =. | mil. | 1%) 4$/10*Nov82) 64May83| —nil_| since =| Dr 12,310 
Nn.tS.Afren.Exploratn.L.| 100,000) 4 | 4 | 253! 263) 24% 253x| 25y5) 2 19 6 264164 ..._|15/ persha/re = 1502for 88 35,415 
‘Matador Land & = L. 50,000; 10!) 6) 28 22 24 24 28/4 0 0, 3 | 24) 7 for 85inil for 86\nil for 87\1§ for 88 711 
Assoc. for Improv. _ | 
ellingsof Indus.Classes} 7.688) 25 | 25 | 24/24/23 | o4x' 248 | 5 4 & 26 | 23 | 6 July8S, 4*Jan.89| 6 July89| 4*Jan.90| 15,038 
Dwellings | 
i Missouri Land & Live Stk.,L 30,000; 5) 3] 18) «| | 1g 1g | 3124 6 14) | 5 May88/ 0 Oct. 88) 5 Jan.89) 3 Oct.89) 2, 
Natal Lnd. & Colonisation,L. 36,500; 10) 10} 6 | 6% 54: 63 6 nil. 7 } 5)... 3 Jne.82| 24Jne.83} nil. since 6.420 
Do8% preference ......... 10,000) 5] 5] 7} 74) 63 7) Gg) nil, | 7 | 5 | 8 Oct.84| 5 Apl85] 5 for 85 | nil. since , 
Nevada Land and Cattle, I.| 22,800 5| 5| 24 2! 2s) 24) 1g | mil, | 23 23 ... | 6 Feb.85| 6 Feb.86) nil. since) ... 
N Zealand & Austral.Lnd,L}] £550,000) Stock |100 |1223) ... |... 1223/1224 | 4 1 9125 | 75 | 3;Dec.83) 3}Dec.84jnil betwn.| 5 Dec.89 13,485 
Do4% pref. (cumulative)| £1,000,000| Stock|100 | 91 | 91 | 90% 91 | 905 | 4 & 0 97 | 84 | 14Dec.86} 2 Dec.87| 94Dec.88) 7 Dec.89 . 
Nrth.British Australasian,L.| £116,983| Stock |100 | 253) 254) 224, 224) 22 nil, | 28 | 20 | 3 Dec.82) 3 Dec.83| 4 Dec.84) nil. since!| 4 og 
Do6%Irredeemable Gtd.| £49,963) Stock |100 | 804} 83 | 78 | 804, 78 | 7 9 S 84}) 78 | 6 Aug88| 6 Nov8s| 6 Feb.89) 6 Mays9 ’ 
Nothern Agricultural ...... 8,000. 3)| 3| 54+. |---| 5h 58) 4 7 8 5h 44) 6 Apl88) 6 Oct. 88) 6 Apl.89)10 Oct. 89) 11,404 
| y Land, Limited ... 27,000i 5| 5] 34) 33 24) 3) 2h) | 5h o4| ke es ee, sie ven 
| Peel River Land&Mineral,L.| £600,000| Stock |100 | 87 | 89 | 87 | 89 | 88} | 410 0 88 | 764) 4 Feb.88| 3*July88| 4 Feb.89) 4 July89} 17,979 
|Platte Land, Limited ...... 13,600; 10 | 10 | 103 107) 10 | 10 | 10 | 6 Zo © 103) 93) 5 Jan.88! 74July88| 5 Jan.89) 8 Jne.89} 24,702 
Prairie Cattle, Lim............. 58,811| 10] 741 vs| 2) vel 2) ¢) mil. | 1} 3d 20}Jan.84]LO Jan.85 10 Jan.86/nil since |Dr.8,673 
|Santa Fé and Cordoba ut. a | 
mega ag Se weeees s 8,000} 20 | 20 | 26 | 27 | 25 | 26 | 26 | 31 | 25 | 
Austr nvstmt, | 
Consolidated ordinary..! £400,000) Stock |100 {185 {190 |180 |185 | 185 | 4 14 6195 |180 | 74May88|10 Nov88} 74May89}10 Nov89 
| Do6% guaranteed pref.stk| £200,000] Stock |100 |1374|1374)134 \1354x237 | 4 S 6)140 130 | 6 July88; 6 Jan.89| 6 July89| 6 Jan. 90) (114246 
| Bod% do do £400,000! Stock {100 }1244)1243|121 |1224'x121 | 4 1 9126 /116 | 5 July88) 5 Jan.89| 5 July89} 5 Jan.90 
South Australian Company. 14,200} 20 | 20 | 644| 644) 62) 62x) 63 | 4 3 9 66 | 56 (13 Jan.8813 Julyss}l3 Jan.89}13 July89| 44,670 
Swan Land and Cattle, L. .. 75,000; 10| 84 Std) $ Std) fy nil. #4 744! 9April $4/10 Mar85| 6 Mar86jnil. since]  ... 
Texas Land and Cattle, Lim. 48,000; 10| 7) 14) 1a) Its Ivy, 1 nil, | 13. ¥%\124Feb.84/ 6 Feb.85| 5 Feb.86jail. since|Dr99,406 
Vax Diemen's ee aaa 9,100, 2525 | 15 | 15} 13 - 154 | 2 14 ‘| 16 | 12 | 24Apl.86) 2}Apl.87| 24Apl.88) 1}Apl.8¢ 96 
est Australian® Land, L., } 
E{Debentaces .......--.. 250,000] 100 |100 | $04] + |---| | =: |S 4f 9100) 895... | 5 Jan.89| 5 July89| 5 Jan.90!  .. 
Western Land & Cattle, L.) £100,000} Stock!/100 | 45 | 45 | 413 417) 45 | nil. .e | ... | 5*July85|10 Feb.86 5 Feb. 87 nil eed, Dr37,199 
Do 5 % preferred ......... £100,000} Stock |100 | 60 | 60 | 50 | mil. |... | §*July86| 5 Feb.87| 5*July87/nil since . 
Western Ranches, Limited 22,400 34) 34) 38) --- 38 «38 | 6 13 9 3% 23 4 for 85) 4 for 86 0 for 87| 7 for 8s 3,175 
AND MORTGAGE, FIN A|NOIAL, &ic. | | 
Aberdeen Heritable Securi- need : ones 
} , ties and Investment, L. 10,125} 2) gi lv) 14) Wb 1¥6| 1k | 612 6) 13) 1410}Feb.86/10}Feb.87/10} Feb.88/10} Feb.89 ’ 
icul. Co. of Mauritius, L. 25,0001 10{ 1/| Lal 14 2 Js 2 | 827 9 12) £10 Jne.88/10*Dec.88)10 Jne. 89/10" Dec. 89 ; 
| imited... j 3h 10*Oct. 89] 
Trust, Limited...... 90,000) 10] 2] 34) 34) 3%! 34 34 . 34) 3% sda po ae ct. 89 : 
Do 43 % Preference ...... 20,000 8| §| Szzi Srsi 8) 8 | 8 eee Sys) 8 | ye 55000 
eer me pease 20,0001 2/| 2/..| 4 » si} ue coe oo Roa 
American Freeho | 
a of London,L.,ord| 160,500) 5/| 1/ 14 at HY ai - 613 $8 afl me Ap. 88/10*Oct. 88|10 Apl.89 rh 57,230 
m.prf.,iss.at 10/pm 39,500 5| 5| 63 | 6bx! tee fe aa bes ; tee 
| Amer. Mort of joined Ee 42,800| 10; 2 li lj itd itd +4 § 16 6) 2| 1} 8 May88 8*Nov 88| 8 May89) 8*Nov89 23,322 
tine Land and Invest- | 
| hen | AR ane, shares 106,654 4\ 4 ail 36\ 39) 34) 38) a 14 8 4b af 5 Feb.89| 5 July89 - 
in seem eee ooe eee | wee eee ‘ee eee eee eee eee ee 
| Mort. & Agency, "49,150 10] 2°] oy 3 3 39) 95) 7 6 6 3| 24) 8*July88)12 Jan. 89 8 July89}12 Jan.90} 209,401 |] 
ian Mortgage, Land | P 
and Finance, Limited... 25} 5 | 184 19 | 18 | 184 18§| 5 8 0 20 | 16))20 May88|20*Nov88/20 May89 20*Nov8s9 
Do new hana . cpt ‘000 23) 3 Tt 114) 104) 11 | 12 5 9 O 12h 94/20 May88|20*Nov88/20 May89|20* Nov89] len 
— Do4% debenture stock...) £1,600,000) Stock {106 |1094)1094 1075 107 x108Z | 3 14 61125 104 4 July88| 4 Jan.89) 4 July89) 4 Jan.90 
ag (eee woo 000Stock |100 | 86 | 86 | $441 85 | 845 | 3 10 9 89 | 84 | 3 July88| 3 Jan.89| 3 July89 3 Jan. 90 
& N. Zealand Mort. L 100,000 10} 1} 21) 1 4; 1 #4 7:10 o| 14) 210 Mar.88| 5 Oct. 88/10 pee 5*Oct. 41,638 
benture stock ...... £500,000! 100 |100 /107 |107 {103 103x105 | 4 7 6107 | 98 | 44July88) 44Jan.89) 445 44Jan. 
American Mort.i/  50,000| 10) 2| 34 38 3% 34) 344) 5 14 5 3%, 2410 Mar$8|10*Sep.88|10 Mar.89)10*Sep. 89] | 9g o30 
reference ....... 10,000; 10 | 10 | 114; 12 | 11 | uy ll7s| 4 7 O 124) 11 | 5 Mar88| 5 Septss} 5 Mar80) 5 S 
ustralasian Trust . M 10°N 
Loan, Limited ...... 80,000 25| 23 44 44) 3% 4¢ 4 | 517 43 4 |10 May88|10*Nov88|10 May89 ov } w2742a 
| Do 4 % permanent debe, £800,000} 100 |100 \107 ® 1034 105x| 1043 | 4 1 107 |100 | 4zJuly88) 43Jan.89) 43July89) 44Jan.90 
hea neers Limited ... aa $100 $20 | 34x’ ... 33, 3817 4 4| 33 7 July88| 7 Jan.89| 7 July89| 7 Jan. 12,325 
and Australian 
| Mort. & Agney.. Lord 50 10; 1 1 3 44 5 14 J 2 5 Apl.88| 5 Oct.88| 5 Apl.89) 5 Oct. } 1,250 
} Bo*a” a gage 10, 10 | 10 10} 10) 104, 103) 108 | 4 8 sloH 10 4}3ApL8s Oct. 88)44}Apl.89| 4¢0ct. ‘ 7 
a | 
* 6,029 of these are £10 paid. + Return of Capital. \ 
—————— a 
















































































































































































































































































































39 THE INVESTOR'S MONTHLY MANUAL, a0 an. 383i, 1890, 
—_—_ Siemon — raed, 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRICESOF 
I Id., 1889. DIvipEnps. 
pes —— eee Busi Investor +3 | Last Four. 
i ‘la 
NAME. No. of ,Share; .; | # ® ; | 3 ness wy = 161 Rate % per Avan, paiotling Bonus. TBincsat 
Shares or) or (3 | 2/4 § | Done. |po-Cent. =| 8 * Inte Last Div, 
—-—_—_———_|Amt of Stk|Stock.| & | 6 | | Sesaad, a 
peer re —_—|—— |_| 
LAND MORTGAGE, &o. im ie sa | | ero, 
*Bovings 4 % Deb. Stock... ce ame rd (ore el bg are dl Iegl. 1 | 44Jie86| 4gune.s7| 5 sever 31Jne.8 
Ceylon tates Invat. Asn.L i oh S| el oleae o 64) 5415 Jne.88 10"Dec. 89 5 Ine, 8910" Dec.89, 96,289 
Colonial & U.S. Mort., L. , | | ; 
Ooloredo Mortgage® Invest. 40,000; 10) 23) 33, 33) 3) 33) 33/713 9 34; 2410 July8s . ia cf ee : tay: 71,500 
mentof London, Limitec 90.0001 2) 5| 4] 44 344] 2. 15 S 6 43) 34) 6 in 85 | hd 38 : bo 5 Ockee: 
Poland Mort Debentures| £800,000! 100 {100 | 97 | 994! 93 oi wis’s gal eile 85| 7]Mar8974*Sep.86] Yalan 
Deland Mart Lebectares) £800,008), 168 1100 | 97 84) 7h 8 | 78/9 7 6 8p] 63] 7hMar887 BM a ened Ban 
EvotitRension st Menvite..1. aanae 10\; 4} 6%) 7 | 643 64] 634! 5 16 5} 79) a Jan.85 7*July | 44Apl. go 440ct 89 } 100000 
"De fb catego aie. £500,000| Stock |100 “Tt nt al a alee ol lg|4| 74Mfaree's4*sep.6s| saeren TA*Sep.89) 20,682 
'o { } } { p- ° 
‘ny Ameren-La. otland "30001 25! 9 | 16 | 16)| 18¢ adel 164 \6 2 £65 14H rT Mar88 12)Sep. “ big pes, ‘ 
uitable Loan 1. co ote - l l | l l ti) _— i 1 3} a | | vil “ 
ra eee ee He Saotss 9 Oates 8 nls 00) ing 
Do 5 &% Preference ......... , l 1g; 1g 3 | j 43) é. 
Freehold a eres: 4g e001 180 m4 m 103 a, 102 103 102 | 3 18 $105 100 | , ; 4 Apl. ” 4 Oct. 89 
Do 4% debenture stoc 9 JulyS9| 84Jan.90| 4454 
Home and Foreign Invest. ° l 1k het 8 July$s, § Jan.89) 8pJuly | ’ 
and Agency, i sh rip R- : ri i Ize és 6,15 °3 9 63) 5 si| s*Suly8s 9 Jan. * 5 hes Jan. 90} 120,037 
Internatnl. Financl.Socty., » a 
International Co. of Mexico P 000' 100 |100 | 91 hina | 91} 91 | 612 6 94) 90 90; 6 Jan.89 ; Tne 89 : a 
6% 20-year debentures} $3,000, 54| 25 | 95 | 19 19 183) 183 184 | 5 9 6 214) 18 .| 5 Jne. 8s 5 Dec : - s!2ifor 88-9 
Irish Civil Service Per. Bldg neon 18 3] 14) 13 1h 14) 14,5 9 OG 2 5 Ine. 84! nil. ste PS . ‘$9 : Novss)f 9,238 
poet io one bk a 100 . 1o1:| 99°|i00'| 01" | 3 i . | 97, | 5 May88| 5 Nov Ba BR es. 
Do 5 %36 years debentu 49, 173| 9: &| 3) 4 3 nil. es 5 July89| 5 Jan. onl pon 
Land Mort. Bank of India, L. 95,624 #) 2 100 100x! 1003 | 5 0 ©1038 100 5 Juiyss 5 Jan.89 5 Ju 
Do5%deb’ 64-66, for 30 yrs £180,840 ae se 102 103 | - 14h 1H 7 # u| 1} 1,%\10 Mar88,12 Se ey Mars 12) — Lao 
Land Mort. Bk. of Victoria,L ae 50/10! 8 “Oh ki 2 23 (29 OU 3| 1} 4*Jan.88 4 Ju y83' 4 iy | a i 
Land Securities, Limited ... 20,000 oli6 4 3, 91 3 25 nil, | 4) 1 | nil, | nil. al os 4 Mar89| 7,350 
London Financial Associa.,L| 69,872 2 of fe i wl a} 68} lk $3) 8 Mar87) 8*Sep.87 ail. betwn | 
Manitoba Mort.&Invest., = 45,000 | ly *g as! 74Mar89 5*Sep. 89} 52,000 
nag ot SO aba ooo, 10) 2| 34) 1g 14 14) 14] 8 6 9) 2) 13] 7pMarss74*Sep. 8) 8 Apl.89) 5*Oct, 89 
Agency, Limited......... 30, 1] alo oa alo $|312 3) 12, sit 8 Apl.88, 8*Oct. $8. ty 86) Oct. 89 \ 39,458 
Mortg. Co. of S. Aust-,L.ord no sis . | Stel Sial 4 16 6 534) Se) 5 Oct.$8| 5 Apl.s9) 5 oon 
Do preference .............+. 10, | ; | a a b.89 5*Jul 89 5 Feb.90} 24,055 Britis 
National Mortgage& Agency 2500 10111 4 4] af al giz0 0 3 i 5*July$8) 5 Feb.89 y Britis 
Ne ‘Be th Wales} “parca -” | wee 144i lal s o o| 13) 1 5 Jan. 88,7 ie 5*Jan.89) 7*JSuly8t ae oe 
sou « : 2) } é | ’ ‘ 
New Zealand Land aot Sen 200, 000. 1 | & | ge ngs a 20 Feb. onde 990300 Briti 
New Zealand Loan and Mer. a 25| 24) 3| 34 29 3 22/12 10 6 33 23 20 Feb. 8s 10*July 9| 4 Julys9| 4 Jan. 9 } Cast 
cantile Agency,T.imited) — 140, 9! 100 100 95 | 95 | 938) 95x} 95 | $ 4 3) 95 | 925) 4 July8s\ 4 Jan.s! “Feb.$0/10 Augsd 3763 City 
Do.4% perpetuz ce pang - 000) os | 8 | 104) 9s 10) 1k) 5 9 oF} Any) 8h Ld*Feb. 88 4 er " paeaet oe 2 Con 
New Zealand Trust& Loan eh olan} (274x; 27 | £12 oI 284, 27 | 5 July 5. an | 5 sh 16,376 Cun: 
Ditto 5 % perpetual pref. 20,000 25 ” s “te ia| hl 117 6 6 lye. lis; 5 Apl&8 5*Oct. 85, 5 Apl.s6 : 10 ) Des 89} 5451 D 
N.Brit.Canadn.Invstmnt 1) 0,000 10 21s! 2} 3 | 7 2 o| 3'| 2sl10*dne.88.10 Dec. 85/10 Jne. st R 
N.ofScotind Foray Ree see wt fe oa Pa ra | | 5 Mar82\nil. since} + Dub 
Northern Heritable Securi- 4 ys) nil. a a se ot. 861 25,669 Dun 
iret] amy $14) Amy A Pet ie sii eninge SANE SS sm 
Northrn Invest. of N.Z., Lim. 100,000 6] 1| 13| 1g) dal dal 12 | 715 6) 13, 1410 Mayss, 10"Nov8s F 1289 5*Jan.9 Dur 
Otago & Southland Invest. L 150,000 1% +4 13 1; | 15 ileus s| 2! 4 25July88' 5*Jan.89 S aa 5 Jano | + $2,284 
Queensland Investment and) ( 125,000 1 1} Hal fa dls 0 ot | gaé| SAiulyes| 5 Jan.s0i 5 Apl.89| 4 Oct. 89 Du 
Land ek a eh Poo = 100 | 95°| 96 | 94,95 | 9414 5 5/98) of) 4 ApL 85) 4 Oct. 88] 4 Ap a 
Do 4 % Perpetual Debs... , | | 9.17 Oct 85) 1 119399 
iver Plate Trust, Loan, and | gl 5117 7 516 44) 3hApl.88 134*Oct88 234 Mar89|i7 Oc hu 
Agency, Limiied, “A”. 's0000, 3 | 8| 44) ai si si 48 | 7 2 31°35) SUSRARLSS 'Slontl faeces 6 Ost 8 Ge 
Do “B” Shares............ 50, ‘| | 8! ai 
4 ° 7 b. 89) 55Ang 
Russian 54 % Lnd. mrt. bds— |... | 905} 905 | 6 72 6) 917) 81 | 54Feb. ss 5hAugss) 5$Feb.89) 5 t 89 I 
Sniise | Red. by 4 { 1902] £381,200) 100 |100 of 1 lag ong | 3 28 cl 94g S44} Staph | Bie 4 16 Mereoliot Auget a0 38 ie 
3d iss. § yrlydrwgs ey %| 49\ 4 4yq\ 6 8 OU 43) 42./123 for ug oz Dec 8} 1 
Scottish American Invest. L. 170,000 7. : nh BH 31 44 BH 6 7 UO} 43 3HILS July88)124* De. 88 125 Flys io 89 Lo 
Scottish American Mort., L. 100,000 4 , ar 4 ; + <a t8) xs) 6 Dec. 87 6"Jne. 85| 4 peal 24 Mar 8t 921 
Scottish & N.Z Invest. L} — 100,000 1] a @... oy 8 8\& 9 6 ye 4) 4 Mar84/nil. btwen| 24Mar Me 
Scottish Heritages, Limited 64,031 | ~ | | 3 for ’87 14 for S*) |. yg.431 Mi 
Lana, Limited en 10518) 10/10! 741. | 7s] 78|2 1 6 G8} 6s 2.3 for 86/3 for | a 
i ee | P "5" sg} 1 
Scottish Trust and Loan 0! 3|2%| 28 2%) 28) 28/525 s| 25 98... | 5 for 7] 5 for 86) 5 for 
Ceylon, Limited ......... 15,000, 10 3 | May85! nil. since Dr47,106 
South African Loan Mort. & ° ‘s Bite : +» | ws. |12*May84 8*Sep.84) 7 May 
Mercantile Agency, L... 55,000, 10 ‘_ 88/10 Apl.89]74 Oct. 89 101,966 
South Australian Land Mort- 50,000; 10/| 2| 23) 2 2) 23! 2\ 745 6 23 2 10 Ap1§5 10 Oct. 10 Marssil0 Mar89 20,208 
e and Agency, Lim.. 150, AR GR: Ga ie | 1g, 18/7 & 6) 18) 1&1i0 Mar36 10 Mar87 10 May89\10 Nov89 47,012 
tandard Property Invest.L 20,000 10 | 23 34 34) 3; 33 2 713 9 3%! 2310 Feb.88/10 ig rp 20 Nov89 1613 
Toma Land and Mort., L... 45,000 10| 1 | 43| 44| 4 | 44) 44,5 6 6 43) 34/25 Mayss 20 Nov83): = tMay89/7 7,°,Nov89 16 
Trust & Agy. of Australs., L 49,271 10 | 10 | 144] 15 | 14 | 145) 1446/5 5 6} 15} 134 714May8s 7;";Nov88\7 i are I yen, 
Doallpd(9bears6% pref.)| 25,729 MO | 125) 124) 12g)123s) 124 | 3-18 S| 13 | 124] 5 July88, 5 Jan.89 Jne.89| 6 Jan.90| | 51614 
Do 5% preference ......... 75,000; 10 Bix| 53) 5a) 5h 54|5 9 O| 5¥) 43] 6 Jne. 38, 6 Dec.85) 6 Jne 8y| 6 Jan.90 
Trust & Loan Co. of Canada po ie Ml Bix, 33 3° 33) 341620 9 38, 24) 6 Jne.88, 6 Dec.88) 6 Ine. 
Do new Peer ee eee eee eee ee ee ee .) i | { 89 10 oats oot 
Union Mortgage & Agency 2 0} 3% 27,10 Anl.8810 Oct.88)10 Apl re 
of pei, ord ... cowed : : 23) 23 % 2h big ' = by ae ice Dee.88! 6 Jno: .89 6 70,000 
Do PORTO eee eee eee ee Se eeeeeee .) eee v. 11 6 135 (120 6 Jne.88; 6 . mae 
Do 6 % preference ......... £499,500) Stock |100 |13¢ ee igh Oe aes 2p 2H] 6 Jnc.88 6 Deo.8s) 6 Jne.80) 6 Dew 
wed SO ewegean te 75,000| Stock [100 nigud* aro tits, 10g | $7 One (1094) 44Jne.88) 44Dec.88 4 yne.89, 4 Deo) 
Do 44 j-{ered. dvb. stock | £375,000) Stov 100 |103 103 {101 |102x| 1024 | 3 78 61107 \Lo0H| “iiyss!12 Jan,8912 July89) 26488 
Do 4 “f° irred. deb. stock! £200,000) ,, 1! ag 2} 1g) lax} lg | 8 O OF Ld 14:12 Jan.88/12 July8$/12 nea 5 Dee. of 
West, Mort. & Invest L. £100 bbel Stork lion lot hosthor hat 108 418 6104 100| 5 tyMay89 43Nov 
cum. preference.. | 
Do 44 % wok deb. stock) £230, mo 100 1102 1103 ‘101 “102 | 1014 © 4 8 91104 '100 
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j 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last Yrs P ; 
Cimon. | > hal oo rs PRICESOF 
. Tad s.yld.| 1889. 
- ° No. of Share; ; | w/# # 2 Busi- bey veator 7” ma 
, Shares or| or | ‘3 3 = | = | & | ness Price. | 2 | ; Ra Last Four, _ |Resrv. & 
it Amt of Stk/Stock.! & 16 = | 3 3 Done. | ,Price. | XC | 8 te % per ne Bonus. | a ay 
r. Rds Bat eel Row | | nterim. t Div. 
. N) NG 3° WEAVIB G a | ee £s4 Pie ; | ; z 
| Barlow and Jones, Limi 862} 10! 8 | 10 | 10$ 10) 10%) 9 : 
EL ncccesporsspessoses 12,0001 10| 6| 781 Tal 78 zl Se Lo > 5) MCE Qtbl 7 Jme-88| 8 Dec.88) 8 Ine.89) 8 Dec.8}) 4791) 
1 | patler Green, Steel... 2543' 25 | 25 es Bat 68 20 at 68 7 Jne. 88 8 Dec.88 8 Jne.89) 8 Dec.8$ ’ 
J Central Spinning, Limited...| 10,000, 5 | 3 we ae a oo ee rt ee) 200 
| Crompton Spinning, Limited 10,000 5 | 48. ne Fea fe 7 os ~e 1} in 86 | 5 in 87 | 10 in 88 39 
) ‘+a mad Winkworth, L. camel oto) ‘al Bl tala) Bi leah oF 8) 10 in 85 | 10in 86 10in 87 |10 in 88 | 5,445 
Cotton Spinng, L 14000 +=5| 4/1." a adi | 6 15 9 94 Big) 8?May88 SPNov 88, 84May89 89Nov 89) _ ... 
| Green Lane Spinning, L.A” 2,000 50 | 50 oe (ai | ia Uae sa x > in 85 | 0 in 86 | 0 in 87 | 0 in 88 |7,593loss 
|] i lifthershaw, Limited......... 15,217; 5 | 3 4 nil Bed bate 4 sg by 
) \Junction Spinning, Limited 902) 100 | 50 ey io | Bi 6; in 85| 5 in 86 54 in Ys : - = a aes 
lags Spin- j “13 \ ie n 
! Pree Linited, “SA”! 6,000, 10 | 10 Fasc ac. | aame 7) gh eel apiektl Bieri ad abe 
Moorfield Spinning, Limited! 14,000 5 | 4 Dee ees Ma Me AB tit Re RB gt ee 
Se ieor Spinning, Lim... 20°00 si 3 | joss | joe | 31% 74 Jan 8974 Ap 89 6zJuly89 |37Oct. 89 484 
a ’ ta Ay \ Jie 20 e | 93, 01) in 85 0 in 86 | 0 in 87 | 64 in 88 369 
Parkside Spinning, Limite f 5 f "3 in Be | * os ii ae . 
Royton Spinning, Limited... 12,000, 5} 3]. | | | i i a in ~ 6a in 86 filbt- ea ~ a 
Shaw Spinning, Limited ...) 14,000, 5 | 34) . oF 6 |3a| 34 2 in 85/0 in 86 | tin 87 "sein os vats 
apple Feaoke 14,000 5 | 34). | | 44 49.) 44in 85 | 2fin 86 | § in $7 /10 in 83 1/640 
i Rewnine ew pies : “ ‘ a Fa | | 343) 3¥| 44in 85 | O in 86 | 0 in 87 | 4 in 88 31 
United ’ * +eeeee A 3 eee ae | i } oy 9 } ; s | ; . - 
Werneth Spinning, Limited 24,000 5| 3 box d { | 28 rad : 1, et ean ¥? 3 io 65 | 2 in ise 
iiteceed Buinnine, Li oan joe jee | | 28 2s) 64 Jan89) GFApl.89) 6{July89, 5 Oct. 89 17 
Yer St. Flax Spincing, L. 12,000) 5 | , t fee [ave | | | 3) 24g Sfin $5 1 in 86 | 44 in 87 | 79 in 88 562 
* ~ ’ ey } | ! } ! 
6% cum. preference ... 25,000, 10/ 6| G8 9 63 9 , gf 4 0 0| 68) 4.3,/ 
: : ox P ol aad | | S¥6! tee ves 6 Jan.89\ 6 July89 
Do ordinary shares ...... 10,000 25 |t25 28 | 258 28 | 288) 2885 4 9] 98 | 250 "| 6 Julyss! ¢ Jan.89) 6 Julys9 } 183000 
SIEAMSHIPS(&SHIPBUIILDING, ~ — e Bx | | | 
5 .) —_——|—_ —_ — = | | Sdille 
Aberdeen Steam............... 80,000, 14) 14/2 | 295 21) 2 oe! 5 5 gi 238) 98:15 i : lia in RF | . ae 
Menioen, Newcastle, and ’ | | 2 . 4 2 te a -. < 4 2t8 <5 15 in 85 10 in 86 | 10 in 87 | 88 in 88 20,000 
EMRE oseccscoesseees 23,838. 14; 1 | 23! 2% 2) 23) O22) 424 Of 23) 2 10F 841 n, | 
African Steamship ............ pool 2016 | ail Ol stl all R14 2 S| Of Gil 2/Mar6l 2/Sep.86l4r Mac-0019) Sep. Go 
AmazonSteamNavigation,L|  40,419' 124, 123 103, 11. 10-103, 108.) 8 G § 134 10h _ 6 for 87, 7 for 88*6 Dec89| 61,120 
Belfast Steam Ship, Lim. 15,000 10, 5| 7| 7i 7 74 7% 4 1€ 6 7h 64| 6 Mar88| 6 Sep.88| 5 Mar89| 6 Sep.89... 
Bristol Steam Navig. pref. L 500 10/10; 84) dé St 84 8h) nil. | 8} 41, 6 Julys3. 6 Jan. 84] 6 J ly84) nil. aio | 
British& AfricanStm.Nav.L| 13,000} 40 | 20 | 293 30. 29 29)’ 2903 6 2 6! 30 22) 4 for 85 32/6 for 86128/ p s.87/36/p.s. 88. 
British & Kastn. Shippng L.| 10320, 10 | 10| 6j/ 68 6% 6}... |S 0 4) 6}| 5 | 6 Feb.8624 for 86 4 Feb.88| 5 Feb.s0 
British& Irish Steam Pkt, L. 200, 50/50/21|--,... 21. 21 | 372 6 25 | 21/2 Feb.ss 2 Aug8S 2 Feb.89| 2 Augs?) 2,700 
ee tie Steam Nav.,L oi40) = -- 1034 pu ieee — 1064 | 5 16 01065 95 (12 Jne.88 12 Dec.88/12 Jne, 89 !2 Dec.89) 
Coe veccccvvccevcccoce y A i 7 4X 94! Q 5 8 | 3! 36) 2% B - BC. ys » 89 3 sc 
British Ship-Owners, Lim. sooo! 10 | 74 eH 6 oe 5g) O58 5 $ o| “et ‘4 eg mpeir yr Mi ear ae as 42 838 
Cutle Mail Packets, Lim. 36,000, 20 | 14 | 154] 16s i5) 16) 164 6 8 0| 16 | 135| 5 May8s! 5 Nov8s! =i May89 *78Nov st 75,000 
ey of manila tay et ret ™ pes 1234126 193) l24y 1248 4 I 0130 119 | 6 MayS8$8, 6 Nov88 6 May89 6 Nov89. 
Comm lal Steam Ship, L. 635. Ail te Sey Gee .. =| LBA) 13 (54 Aug.87. 4 Oct. SS'16 Feb sS9"10July*9 4,169 
Cunard Steamship Limited | 60,000 20! 20 | 18k) 138 ISL ISP, 18%, 4 6 3 183) 15f) 4 May83 nil bet«n) 24May$8 4 Apls® | ‘Res&Ins |f 
| orierere a ee —— | = 8 ds Sh a Sa | 4 7 3 Ste 63, ; nag nil betwn 24May8s 4 Ap!89 {| 373,472 
1 Glasgow Steam 800, | é woe | ose 9 | ; ma | 114, 6% ¢ ‘eb 88 0 Ang8s 0 Feb 89 0 Aug59 ace 
| sarah tT me 5,145, 50 | 50 | 684, 9 | 685 70 70 | 4 5 5) 70 66 6 JulyS8 6 Jan.89) 6 Julys9 6 Jae 90 oe 
d Newry Steam | | 
Packet, Limited ......... 14,100 10/10) 7g... 78 78 | 6 LL 8) 7h Gh 5 AplSs 5 Oct.85 5 Apl.s9, 5 Oct. 59 1,285 
oe Gem am Steam 8 ee | ie 
Ipping, Lim ........... 7 3 \12 18 6 93, 73 24% a| 3h 8 
ag . or 13,000! 10/10/ 8} ‘| ‘ 8 | 8 : 18 “ 93, 74, 24 7 3 May87) 3iMay88; 10May89} 26,116 
earn e ing, Lim.—Ist iss. 9,121) 10/10} 10} 104) 10 | 10 | 10%;10 0 0 104 | 8310 Aug83) 5*Dec.83 nil betwn. 10 Dec.8S} $29,489 |} 
es Shipbuilding & En- Dae ae | oe 
gineering, Limited ...... 6,000, 50 | 45 | 32 | 32 | 20h003x 293 | 7 12 6, 36 (27 | 2hDec.86 6 Dec.87) 5 Dec.88 5 Dec.89; 1,979 
De 1 Steam Navigation.. 95,321) 15/15| 93 10 9410; 9§ | 6 O 6 14, Y | 2hMarS5) 25Sep. 88 4 Mar89 4 Sep. 89) ... ‘ 
Deeg preference, 1874... 30,000: 10/}10/10|; 10) 94 10!) 10 6 oO O1OtR 97 5 Mar88 5 Sep.88 5 Mar89! 5 Sep. a5 | 10,384 
5% preference, 1877... 6,758, 10/10} 931 9%) 9) 94 9 | 5 5 3] 10) 9 | 5 Mar8s! 5 Sep.8s) 5 Mar80) 5 Sep.8h)/ 
Lancaste r Shipowners, Lim. 20,540. 54! 3 | Bal 34) 27 Of) 2386 15 9 3g, 24 3 Aug86) 3 Aug87 4 Augss) 64 Augsy 19,200 
Liverpool Steam Tug, Lim. 8,533) 5/ 5| 2a} 28) 1%! a) 2 4% 2 3 24, 1 0 Mar8s! 4 Sep.88} 6 Mar89, 6 Sep. 8§ : 
a asgow Engineer- | { | 
ing & IronShip Bling L. 4,783} 60/25) 3}| 4 | 3 e inp | nil, 4) 3} ak) ... | 5 Api.85) nil since. kde ai: 
2 3} 94) 7}) 4*Aug87 3/p.sFb88 20 for 83:10 Aug8?) 3,059 |) : i 





Mercantile Steamship, Lim| 40,0001 5/| 5| 9| % 8} ¥y | 9b LL 
ee Ppt & Dominion | 

ware Ship, Limited ...) 21,588, 15 | 15 | 54x} 54, 5k 54 SRG BO 62, 3 | 6§Nov83'nil betwn'1? Dec.87, 5 for 89 nil. 
ational Steam Ship, Lim. 75,000 10/| 10/444) 5 | 4% 4y_) 48) mil. | 48 oi}... | 4 Feb.82| 5 Feb.83) nilsince.| ... 
N 8 % minimum pref. ... 25,000 8 | 5| 83] 8% Ggetgx) 6e)| ... 87s) 52 24/ p.s. for 88 leaving 2 years div, still im arrears 
th of ma Shipping Lim.. 3y,834' 10; 8| 4 “4 4{ 43) 4 | nil, 54) 2 |10*Feb.84! 5 Aug84) 5 Sep.85, nilsince.! .., 











North of Scotlan 




















&Sh Orkney | 
etland Stm. Navig’n 31,000; 14) 14] 28) 28)2% 28 28 | 5 24 3) 29) 28119Mar85.8h Sep.85114Mar89 54 Sep.89) 5,266 
t team Navigation, L. 46,638; 10|10{ 74) 7%) 72) 74] 74 (613 3 73| 6}, 5 Apl.86) 5 Apl.87| 0 Apl.88) 5 Apl.89| $268,616 
¢ Steam Navigation... 59,085; 25 | 25 | 233) 244 234 234, 234) 6 7 4 27 | 22% 64 for 86 5 for 87; 5 for 88, 6 for 89 | $243,751 
pine’ sShipbdg.&Iron L,A 6,954) 35 | 35 | 263! 27 | 264' 26, 264 | 3 18 6) 27 | 21 | 3 for 87 24 for 85, 2}Mar89 3hSep.d9) 151818 
ek. ibitnntassscechcvescen, 26,297, 35 | 25| 173 17% 175 174 (18 | 4 & 9 18 | 124 3 for 87 | 24 for 8S 2)Mar89, 3,805.89) } 
ie “Steam Navigtn. prefd £1,160,000| Stock|100 | .., 13241265 1274, 1284 | en A ded i as eee ee Seiden he if 
BD istics, £1,160,100| Stock!100 | |. (22ug'212)2145 213... aH PAE A eh ad Be dk Bee ere oe hes ee ™ ( 
feral Mail Steam Packet... 15,000} 1002! 60 | 704! 742| 704/744) 74 7 14 8 72 | 63 | 84Apl.88,10 Oct. 85, ee Oct. 89) 189,244 |} tt 
—- Bros., Limited...... 10,000, 10; 8/| 2) 3 | 2 24; 28} nit. 5 | 2h For 14 mos. to Oct . 1886, loss, 5,398/. P= i 
IStany’oavill, & Albion, Lim. 39,075} 10| 10) 93) 94 9 9 9)6 9 9 94! 75 6 Apl.87, 5 Apl. 85, 6 ApL89 5 Sep 325 it 
Steamship, Limited... 25,010| 5| 5! 33 4ie 32 3%) 36 1218 O 44) 29 May,1881/ nil between (10 May89| 3,459 ii. 
Tye Steam Shipring, Lim. 12,000, 20 |tl4 | 17g) lot 173 18; 18t | 5 15 0 174) 16 | 8 Feb.88, 5*Aug83\10 Mar89 5S*Aug8® 8,671 |} ht 
D Steam Ship, Limited 17,502 20 | 20 | 26 | 27 | 254, 26x) 259 | 6 10 9 265| 224' 8 Mar83 5 Sep.88'10 Mar89 7 ones | : Pe 
os, aaa 19,998} 20 | 10 / 123) 138 11? 12x) 112) 7 2 9 18 | 10} 8 Mar85_ 5 Sep.85|10 Mar89 7 Sep.8 J“ i 


Steamship of New 
Iw Zetland—Lonion Reg, 35,337) 10 | 10 | 134) 14 13 134 134 
‘India & Pacific, Ship, L. 16,000} 25 | 20 | 30 a 30 | 30g 30 


t Including depreciation.—Orient Steam, exclusive of ** general depreciation and boiler replacement funds.” 


1 15 | 124) 8*May8S 8 Nov88| 8*May89 8 Nov8? 97,387 
12 9, 30 23 | 2hFeb.86, 24Feb.87| 5 Feb.88 10Feb $9 +201,454 


» 
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MISCELLANEOUS COMPANIES—Continued. 




























































































































































































































































































































































































































PRICES OF THE | |Last yrs.|PRICES OF 
CaPITAL. Monts. Last (TiVé yld. 1889. DIvIpENDs. 
eg 2,3 @ | Busi- oy sree rae Last F 
3 NAME. No. of ;Share| 5 | #) @ ness |*t Latest, 4 t Four. Reary 
Shares or| or | ‘a = z 3 Price. | 4 | = Rate % per Annum, including Bonus. Blnce.aft 
q Amtof Stk|Stock.| © & |S | 3 | Poe lperCent| ee | 8 “Interim. LastDj 
N E 008. ec | | 
ay, ND OOFFE S camieneiiel 9,358} 20 | 20 | 34 | 363) 33 | 36x, 364 | 3 17 9 41 | 303/10 July88 10*Jan.89| 4 July89, '10*Jan.90 
British dian Tea, Lizaited 12,165) 20)20; 3| 3; 2} 23) 2% nil. 4{ 2 pyre § Aug87| 1}Aug88_ nil since 
Darjecling Limited............ 6771] 20 | 20| 26 | 27 | 25| 28 | 254 | 4 12 3| 273) 20 | 8 May86 74May87| 7 May88 6 Mays9 
Dooars Tea, Limited......... 9,984) 10) 10| 10 | 104 9%) 204) 102} 5 4 9 104 8 | 5 Jan.88 9 May88) 4 Jan.89 7 May 
Eastern Assam (Tea), Lim. 12,224, 10/10) # 8 8 2 8) nil. é Last | Dividend |May, 1877, __... 
Jokai (Assam) Tea, Limited 17,000} 10 | 10 |134x| 14 | 134 14 | 13g | 7 2 9 154 13 |10 for 86 10 for $7/10 for 88,10 for 89 
Jorehaut Tea, Limited ...... 5,000} 20 | 20 | 37 | 38 | 36 | 37 | 37 | 5 8 Oj 42 | 32 {15 for 86,18 for 87|15 for 88. i0 for 89 
Lanka Plantations, Limited 15,000; 10/10) 34) 4| 3/ 33) 5h) 4 5 9 4) 3 |6 per cent)/Mar. 1883| 2*Aug g87) 3 Dec.88 
| Lebong Tea, Limited......... 8,207} 10/10/13 | 14) 12/13) 124) 412 3) 14} 11 | 10July88) 6*Dec.88 6 July89\ 8*Dec.89 
Luckimpore Tea (Assam), L 7,059} 10/10) 73) 8| 7} 74 74)/8 O O 8) 638 July88) 5 Jan.89| 7 July89, 5 Jan.90 
Ouvah Coffee, Limited ...... 10,000) 10) 10| 43) 5| 44 47) 44)8 9 O| 5) 44) 5 Jan. 88| 3 July8$) 3 Jan. 89) 3 Julys9 
Scottish Assam Tea, Lim.. 9,104) 10) 10) 8% 8% 8g} 83) Sai 6 9 6 8% 6H) 5 July86 5 July87 5 July8s 54July89 
pampencbony Estates L. . 160,000 8| 8 | ve 8} 2 nil, to y\7d per share August; 1882. nil since. 
Upper Assam Tea, Limited 18,925} 10} 10) 14 1g 13 14 1}, nil 1g, 13) soni. | nil. | nil. | nil, 
TELEGRAPH 008., &0. | ea Beane | 
African Direct Telegraph, ; | | 
Limited,4% Debentures| £250,000} 100 |100 |100 |100 | 99 | 99 994 4 1 0102 | 98 | 4 July88) 4 Jan.89\ 4 July89, 4 Jan.90 
Anglo-American Telegph. L.| £1,381,380)Stock.|100 | 52 | 533, 51 | SL | 5138 | 54 | 48 | 4 for 86) 19 for 87| 1§ for 88, 23 for 89 
| Do Pref. div after 6% £2,809,310 Stock.|100 | 874) 883| 864) 864 864 | = | 918) 794) 4 for 86| 23 for 87| 3¢ for 88 54 for 89 
| Do Defrd har so 1° | | £2,809,310|Stock.|100 173! 173, 155) os 15g | nil, | 20215}3/ 0 for 86) 0 for 87 0 for 88, 0 for 89 
Brazilian Submarine Tel.,L} 130,000; 10 {| 10 | 22§/ 12) 123) 1 Fy 123 | 6 2 6\l4g¢| 123) 7 for 87| 74 for 88, 74 for 89 Quarterly 
Do 5% Bonds red. 1894... £99,000) 100 |100 |103 |103 |102 a | 103 | 415 3104 \101 | 5 Jan.88) 5 July88| 5 Jan.89 5 Jaya | 
Do 5% 2nd series, red.1906 75,000) 100 {100 |1074 wee 1055/105$.x1074 | 4 14 9/109 |106 | 5 Jne.88| 5 Jan.89| 5 July89} 5 Jan.90 
Consol. Telephone and Main- : 
tenance, Limited ...... 224,850| 14/| 14/| § | fs, 8 3)614 3 & $\5~$May88| 5"Nov88) 7 May89) 5*Nov89 
Cuba Submrne Telegraph, L| 16,000! 10 | 10 | 144) 15 | 143 14; 1446 2 0) 15§) 14 | 8 Feb.88| 9 Aug8S| 9 Feb.89| 9 Aug89 
Do 10 per cent. preference 6,000, 10| 10 | 20 | 20) 194 20! 20 |5 O | 21 } 18410 Feb 88/10 Aug8S 10 Feb. 89:10 Aug89 
Direct Spanish Telegrph. L. 12,931 5| 4} | 43) 4 43 4i5 4 4 9 43, 3 | 5§Apl.88) 5 Oct.88| 4 Apl.89 5 Oct 89 
Do 10 per cent. preference 6,000, 5) 5| 10; 9) 94 95 5S 38} 10] 810 Apl.88}10 Oct. §S}10 Apl.89}10 Oct. 89 
Direct U.S. Cable, Limited 60,710) 20 | 20 103 104, 10 | 104 104) 5 17 0) 113) 98.2 tor 86-7|2 for 87-8| 3 for 88| 34 for 89 
Eastern & South African | | 
Telegraph, 5% deb. 1900; £367,900, 100 |100 ‘L044 1044 102 1102 103 | 415 0107 \102 | 5 July88) 5 Jan.89) 5 July89} 5 Jan.90 
Eastern Extnsn.,Australasia | 
and China Telegraph...| 250,000 10 | 10 | 13g 14 | 13713%x, 1338 4 13 9 14 | 128) 6 for 86) 64 for 87) 64 for 88)Pd.Qrtrly| ) 
Do 6 % debentures, 1891...| £320,000} 100 {100 |103 104 |102 103 1033 | 5 O 6106 |102 6 Feb.S8| 6 AugS8) 6 Feb.89, 6 Aug89 | 
Do 5% Australian Subsidy | + 783004 
debentures, 1900......... £446,100} 100 (100 |1054/1054 1034, 1034x1034 | 412 3107 |101 | 5 July88| 5 Jan.89) 5 July89| 5 Jan.90} | | 
Eastern Telegraph, Limited| 400,000} 10 | 10 | 14g)14% | 134) 14x 144 | 4 12 9, 144) 128)\5}for 86-7/6 for 87-8164 for $8-9)pd.Qrtrly.| ) 
Do 5% debs., payable 1899} £200,000) 100 |100 1084 1094 1084 1093, 1993 | 4 Z 6111 |10€ | 5 Feb.88) 5 Aug88) 5 Feb.89| 5 Augs | res'rve 
Do 4% debenturestock . £1,200,000) Stock.|100 |106 1063, 104 106 1053 | 3 16 0.1103\105 | 4 May88| 4 NovS8| 4 May89| 4 Nov8s9 3.49338 
Do6 % preference shares 70,000, 10 : 153, 154) 14§ 153x142 | 3 18 9 15%) 143}6% paid qritrly.—Jan|., April, Jluly, Oct. 
Great Northern Telegraph 150,000} 10 16 | 163! 15$153x 158 | 4 14 9 164) 144. 74 for 86) 74 for 87} 74 for 88} | sra7gp 
Do 5 % debentures, 1883...) £250,000} 100 100 1064 )108 |105 1083; 105 | 416 3108 \104 | 5 Mar88| 5 Sep.8$| 5 Mar89| 5 Sep.89 \ Wolv: 
India Rubber,Gutta Percha, | 
and Telegph. Works, L. 41,600} 10} 10 | 184) 183, 174 18} 184 | 5 8 O 20) 17410 Feb.88\10*Aug88|10 Feb.89\10*Aug89 \ 23,790 
Do 44% deben. stock, 1896} £200,000|Stock.|100 {103 |104 4 103 | 1034 | 4 2 $106 |102 | 4sMar88| 43Sep.88| 44Mar89| 44Sept89 
Indo-European Telegrph. L. 17,000, 25 | 25 | 42 43 | 42 414/519 9 51 | 38 ¥ May 88| 5*Nov88|15 May89} 5*Nov89| 125,240 
London Platino - Brazilian = 
Telegraph, Limited ... 38,348) 10 10 | 7 73) * 63 | 6 |7 6 S$ 8| 7} 3 May88| 24Nov88| 54May89| 4 Nov89 \ 12,468 
Do 6 &% debentures......... £100,000} 100 oo {1104{123 | 108 1104 1095 | 5 19 31153\1074! 6 May88 6 Sept88} 6 Mar89}| 6 Sept89 
National Telephone, L., lst | 
6 % preference ......... 15,000; 10 | 10 | 118) 12%) 114} 12; 12&)5 O Oj 133 11 fe! 6*Feb.88| 6 Aug88| 6 Feb.89 
Do 6 % 2ud preference vs] 15,000, 10){ 7 | 104 108, 93 10 | 9 )4 4 O 118 843) § Aug87| 6 Feb.88| 6 Aug88 
Do Ordinary.............+. 90,000 5 | 5 | Sy) 54) Sal 53) 5x 5 19 OF By Ote 5 Aug 4 Feb.89| 64Aug89 
Oriental Telephone, Lim....| 220,000 5130) on 6 ts) 8) #\4 8 9 nil. 24May88 
Reuter’s Telegram, Lim. ... 9,000 8| 8| 73 6y 6i)8 2 9 TR rH 5 Apl. 88) 0 Oct. 88/10 Apl.89 | 
Telegraph Construction and Pg 
aintenance, Limited 37,350, 12) 12) 45 404 45 5 46 | 46515 4 § 46 404/30 Feb 88/10*July88/30 Feb.89}1 
Do 5 % Bonds, 1894 ...... £150,000} 100 |100 |102 | .. 102 | 102 | 412 0114 \100 | .. | & Julys9 Pe 
United River Plte. Telephne | 
FN OR Ae 55,000 5] 5| 5 : | 439 5) 416 0 0, 63) 5 | 5 Oct.87| 9 July88) 6 Jan.89 D 
West African Telegraph, L. 15,609, 10) 10, 10 93) 10 | 9¢% | 1 15 6 104) 6} 14 % for 1887} 24 for 88 D 
Do 5 &% debentures......... £300,000} 100 \100 1004 102'| 99 (1005) 1004 | 5 O 61104 96 | 5 Mar 8s) 5 Sep.88) 5 Mar89 F 
W.C. of America Telegrph,L 30,000, 10) 10 112 114! 10g) 1x; 102 |5 9 O} 114) 83 ses 5 for 87) = 
Do 8 % Debentures ...... £150,000 “rt 100 \1254)1254) ar ie x120} | 6 12 9/127 Pa | 8 Jne.88| 8 Dec.88} 8 Jne. 89 I 
Western and ( Ordinary .. 64,572 15 | 10 | 10 | 93) 934, a 718 0 14 | 88 44 for 87| 5 for 88 | Gas 
Brazilian + Preferred .. 26,986 74 74, 64; 6% 58 6 543}6 5 OF 78 6) (Arrears paid up) | 5 for 88 I 
Tigraph, L | Deferred 26,986,  74| 7h 4| 4 3% 33| 4 |10 0 O| 7k 32/14 per| share | for 1888 1 
¢ debentures, A, 1910 £200,000' 100 (100 108 110 |106 \108 1064 | 5 9 9112 |106 | 6 Feb 88} 6 Aug88| 6 Feb 89 | Ger 
Deed debentures,B.,1910| £259,000} 100 |100 105 |107 \103 |105 | 104 | 6 14 6/112 |103 | 6 Feb 88| 6 Aug88| 6 Feb 89 1 | 
Western Union aeee (U. 8.) } I 
7% ist mt. bldg. bd: 8902 $1,336,000) $1,000 1023 120 122 |118 \120 | 1164 | 4 19 9,122 |114 | 7 May8&| 7 Nov88| 7 May89 1 Qk 
4% string. by 1900; £179,300) $1,000,1024 101 “: ne x 102 |6 0 1s 7 “i 6 Mar88| 6 Sept88| 6 Mar89 1 j 
wt & Panama Telegph.,L.| 88,321} 10| 10; 3 3 | 2 3 | nil. g nil. ni nil. | Ge 
7 1st pref. main} 34,563, 10 119) 123) 114) 12 12 |5 0 ARH ue l0tMay88}12+Nov88}12tMay89 as) 
oft vr (cumulatv.) 4,669, 10 | 10 | 15 154) 145,15) 153]. 154 113, nil. nil. nil. 1 
WAY & OMNIBUS] 0os.. _|——|— eee Bea: — & 
lo-Argentine Trams.,L.| 160,007, 5| 5| 43| 4 FT | 4 filer 6 58 48)... (3/psOct88| 6 Apl.89| 5 Oct. | 
6% Saieuers stock... £110,000 Stock |100 1225 2 120 120 98 5 9 0129 |120 6 Jan 89) 6 ef 6 Jan if 
Barcelona Tramways, Lim.. * 10,000 10 | 10 | 113 ug 10} 104)” 104 8 il 6; 13 | 104 10 Apl. 85| 5 Aug8$\13 Apl.89) 5 Aug | Ta 
Belfast Street Tramways ... 20,000, 10 | 10 | 14) 16 | 143! 153) 415 3 163} 123) 7 Feb 88) 64Aug88 TAF eb. 89| 74Aug BS 
Birmnghm. &AstnTrmwys,L 12,000 5| 5| 92 4 94) o : 511 0 9H 7 10 Feb.88|10 Aug88\10 Feb.89\10 & 
Birmingham Central T., L. 48, 10| 10} 72 64! ~y Gi) 4 9 O 9 | 38) 3%yearenided June M 
Bordeaux Tram and { Ord 23,207, 10) 10)| 7 it of 514 $8 8} 64) 6 Mar88) 3*Aug85| 5 Mar 
Omnibus, Lim. ... | Prf. 10,000, 10 10 | 103) 103; 10 10 1d 5 0 10%) 10 5 Mar88)} 5 Aug88| 5 Mar 5 Aug 
Brazilian Street Railway,L.| 49, 2| 2 ui 1} iy 13) 18 |G 7 3| 2] 14 5 Aplssisz*Nov88) 5 Apl.89|33*Nov 





























+t Includes payments for arrear dividends. 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.| PRICESOF) 
CaPirtaL. Monta. — — yld., 1889. | DivipENps. 
- | investor 
No. of { Share) _; 8,4/% — at Latest 2 | | Last Four. Resrv. & 
Sharesor| or | ‘g So | s Done.|,.Ptice: | | = | Rate % per Annum, including Boaus. |Blnce.aft 
Amt of Stk/Stock.| & es] | 3/4 PerCent., |S | * Interim. Last Div. 
| £ 8s * oe ia £ 
ae 12,500, 10 | 10 | 118) 113 114 11g) 118 | 4 6 ; 113) 103) 5 MarS$| 5 Sept88, 5 Mar89| 5 Sept90} 5,950 
A an rano { 
een pref. shs. 27,500, 5| 5| 6| Gi Se 53x SF) 5 4 $ 63; 58) 6 July88\12 Jan.89) 6 July89) 6 Jan.90 } 13,387 
| Do Ist debenture stock...) £160,000) Stock |100 1233 1234117 12Lx) 118 | 419 $128 {119 | 6 July8&| 6 Jan.89} 6 July89) 6 Jan. 90. 
| Calais Tramways, Limited... 12,600, 5 | 5} 23) 25 23 23 22/5 12 of 3| 14) 2hJan.88) 24AugS8) 24Jan.89| 2hAugs9, 1,592 
Tramways, Lim.... 34,440, 10) 10) 6; 64 54 6) 58) 4 16 9 6% 5y 3$Mar88) 3 Oct.88 3 Mar89 4*Oct.89| 7,286 
.&Herr.Stm.Trms,L 15,000, 10/10; 8 8 7a, 74 8h )3 O a 9} 6) 6 Sept87; 8 Mar838) 0 one Syren 6,820 
Sissiel 113,700, 100 |100 | 964) 99 | 94 | 964 953 5 & v) 99 | 92 | 5 Feb.S8) 5 Aug8S| 5 Feb.89\ 5 Aug 89) 
Buenos Ayres Tram.,L} 108,000 5 | 5| 9| 9) 73 8) 84S 5 O11F§) 89/10 Apl.S8/10*Oct. 88/10 Apl.89|10*Oct. 8 \ 121000 
perm. deben. stk.) £116,000) Stock |100 /1323)1823 180 |180x 131 | 4 1% 5140 130 | 6 Jne.88) 6 Dec 88| 6 Jne.89| 6 Dec 89 
Dublin United Tramways 54,871; 10 | 10 | 9g) 104, 95) 10} 104 | 2 16 3 105 84| 5 Feb 88) 4 Aug88) 4 Feb.89) 4 Aug89| —_7,698 
h Street Tramwys. 30,000} 10 | 10 | 12g) 12g, 123 123 125 | 4 16 w 148) 124) 6 Feb 88! 6 Aug8S! 6 Feb 89, 6 Aug89} 58,643 
&Omnibus, L} 35,000) 10 | 9 | 134) 135 11g) 114 11g | 7 19 6) 143] 1248}4Feb.88| 9}Aug88/12,,Fb.89| 84Aug89} 37,081 
an 8256 10/10} 14) 14 1) 1) 1) nit. | 4) 1/0 Febse} 0 Julyss) 0 Feb 89) 0 July89| 7,084 
Imperial Lim.... 17,770; 6; 6| ls if, 1} nil, | 2 i nil. ni nil. ni , 
Leeds Tramways ..........+. 16,000; 10 | 10 | 10g tallied tof" 5 15 @ 128102.) 6 Mar88) 6 Septss eo yee aoe 
Unt, Trams.&Omnibs. 44,500; 10 | 10 |10,%| 103 10; 417 Ollds| 88) 5 Feb.88; 0 Aug88| 5 Feb.89, 5 Aug89 , 
St General Omnibus, L- 663,756) Stock |L00 {150 193 180 (190 | 188 5 & £208 \170 10 Feb 8810 Aug88)10 Feb 89}10 Aug89} 134,140 
London Road Car Co., Lim. 22,000, 6| 6; 54 S5t8 5) 3e 53 4 8 9 63) 4§) 0 Mar8s/ 3 Sep.S8} 3;Mar89| 5 Sept89, 17,000 
i abaitdinsi wicvenas 16,500, 6! 6| 59 58 St 54 SE)... | 5H 8 ee Be ... 1/34 p.s.Septs9} —... 
Lendon Street Tramways... 29,000; 10 | 10} 114) 12y, 114 125) 123 4 8 Ol4¥s) 113) § Feb 88} 4 Aug88| 6 Feb 89) 5 Aug89|_ 18,640 
London Tramways, Lim. .. 35,000) 10 | 10 | 143 154, 144) i5x 14g | 5 26 0) 17 | 14 |!0zFeb 88| 6 Aug 88/10 Feb.89) 7tAug89 
Do 6 % preference ......... 8,000; 10 | 10 | 155) 16 | 14 | 153) 14g 317 6| 16 | 133) 6 Feb 38) 6 Aug 88) 6 Feb.89, are 
Do founders’ scrip certs. 12,500} ... |... | 13 | 15° 13 | 14x 14. |} 811 6 17} 114)4/7 Feb 88 16/4 Jly88)3/7Feb. 89)20/5Jly 89 
Do 5% deb. stk, red. 1901| £136,100) Stock |100 |1063|1095 10741073) 109 | 4 6 $114 1108 | 5 Apl.8s| 5 Oct. 88) 5 Apl.89| 5 Oct. 89 
Man. Car. & Tram., A, Co.... 7,500, 20 | 15 | 194) 194 18f 194) 19) | $ 17 | 204) 154) 4 Apl.88) 2 Oct. 85| 0 Apl.89 10 Oct. 89 
SEED: sccbinsnsst- steed 15,184) 10 | 10 | 138) 13$, 124) 134) 13¢6 3 76 3) 13g) 104| 4 Apl.8S| 2 Oct. 88) 0 Apl.89 10 Oct. 89| } 6,874 
Do new, 1879, C .-+.s..e+00. 13,772; 10 | 74} 94; 103, 28 10z8 106) 3 1h 6| 103} 83) 4 Apl.88 2 Oct. 88 9 At cots aes vel onan 
Nth. Metropolitan Tramwys} 102,200} 10 | 10 | 179) 184, 17% 18), 5} 5 & 3 193) 174 9}Feb 88, 8ZAug8s) 9fFeb Sf pAug , 
| Nth.StaffordshireTrmwys.L 12,000 6| 6| 53) 54 54 55 5454 2 9 By) 43 3}Feb.88| 3 Aug88| 4 Feb.89 34Aug89) = 1,459 
|Nottingham & Dist. Trams. 8,000; 10/10} 44| 5 4, 44 48/4 9 0 5 | 34% 3 Feb 8s) 2 Aug8s| 2 Feb.89| 2 Aug89 1,350 
| Provincial Tramways, Lim. 24912} 10/10) 5; 58 5) 54 5% 415 3 9) 538 Nov85)nil betwn| 3 Nov 88) 24Nov89 3,200 
Sheffield Tramways ......... 8,000, 10|10| 63 6{ 6, 6) 6 | 210 o| 6% 5 3 Feb88) 2 Aug8s| 0 Feb.89 3 Aug89) 3,039 
Southampton Tramway...... 5,000 10/10; 6) 6} 5$) 6) 54 (5 8 3 74) 54 5 Feb 88 24Aug 88 4 Feb 89) 24Aug 89 = 
South London Tramway ... 27,327; 10|10| 3) 3% 24) 3 28,5 0 o| 44; 2} 2 Feb 85 0 Aug8s| 3 Feb.89| 0 Aug 89 d 
Southport Tramways, Lim. 3.900/ 10 | 10 | 134] 13y| 13$ 134 125 5 f 9 14 | 128 6 Feb.88 6 Augss| 8 Feb.89 8 Aug89) 9,699 
Seuthwk.& Deptid. Trams,L. 130001 10|10| 14 14! 1/ lg 1%) nil. | 33) 1 2 Feb.86) 3 Feb.87| 24Feb.88 0 Feb.89 368 
fanderland Tramways, Lim. 6,000 10 | 10 i | Si) 4 4 3) i ‘te ApPeh ¥0 caves a ier 1,718 
Co. of F 10 ee Ta. | 2 Mar ug ; ose 
ieeiactGermenn,L. 30200 = 10 2 13 | 12 124 12% 5 8 é 135| 114 74Mar88| 6 Aug88| 74Mar89 6 Aug89) 11,145 
Tramways Union, Limited 40,000 5| 5{| 7| 78! 64, 7) Tre 6 15 9 7%. 65 8 Jan.87; 5 July87 13 Jan.88 ps Boe bee 5,413 
Do 44 % Debentures...... £100,000 Stock 100 103 103 L015 1014 xl043 4 8 9105 101 eee 44 Jan. 89 4iJ uly$9 he an. “976 
Yale of Clyde preferred ... 23,269 33; 23 2 ’ 7 : 54. 6 M " 24 1} 3 Oct. 88) 6 Apl.89) 440ct. 89 ana 
Vienna General Omnibus, L. 16,136 5| 5 4 + ts nil, 23, ia ee aa case ; 
Walvermpto, Tramways 8,259) 10}10;| 6 63 6; 6} 68 | 6 0 0 64! 4% 3 Feb 88) 2}Aug88) 4 Feb 89) 3,Aug89)_... 
RUSTS, Sa on a, a at & oe 
icanInv.Trt.,L..5Y pri. 100 {1174{119 (116 |1174) 1183 | 4 6 6|123 |1154 5 Mar88) 5 Sep.$8) 5 Mar89) 5 Sep.89 
a ee soon pee Stock [100 ats 120 117 |118) 118 | 5 22 0/1224/115} 8 Mar88| 5 Sep.88| 8 Mar89| 5 Sep.89} ; 96,080 
Do 4 % Debenture Stock! £500,000| Stock |100 /104 |105 103 104 1043 2 17 5 ie 103. ~S, & Dec.88) 4 Jne.89, 4 Dec.89 
i 4 Navy Investinent ; 
ae 114311143 112 {113x113 | 4 8 G119Z111 | 5 Ine.88| 5 Dec.88) 5 Jne.89| 5 Dec.89 
Do Deferred Staten ”| 300,000 Stock trod (tleg{l64 112 (111gx1lk_ |S 7 ia las | 5 Jne.$8) 7 Dec.88) 5 Jne.69) 7 Dee 9} 52,000 
Do 4% Perpet. Deb. Stk.. "9611S 100 |105 |106 {103 /103x, 102g | 3 17 9)107 {103 ; 4 Jly. 88, 4 Jan. y. an. 
hak Pate hata sar ye eee 4 100 (110 {112 1093/1105 110 | 4 6 6/1174 105 | .. | 4 Nov88) 5 May89 43Nov89 
ferred atti ane ree 100 |110$)112 (109 110g 110 5 4 0123 (1074 4 Nov88 7 May89| 4)Nov89} } 68,02) 
Do 4 % Debenture Stock.) £750,000 Stock |100 |107 |107 ‘1044 105 (105° | 3 16 51074104 4 Jan.89, 4 July89 4 Jan. 90 
ish Steamship Invest- paced ) 
me 117 |114$11143 x1154 | 5 4 91174/110} 6 July88! 6 Jan.89) 6 July89| 6 Jan.90/) 99 5) 
pert cl Se 000 roa 74 Joy (08 1054 107x 1065 8 IL 0109 |102 | 6 July88 6 Jan.89) 8 July89| 6 Sun. 90 p 20617 
(ar Investment Co., Lim.| 40,000, 10 | 2) 2 24) 24 2h 2te |e ae ly <r ne + 1/6 eye 
5% Preference ......... £250,000! Stock |100 |108 109 108 {108 | 105g... | 08 /102 | ve P 
American, & Genl. sald 
11s 4 7 9124 |1144 5 Mar8s| 5 Sep.88| 5 Mar89, 5 Sept89 
Pe pel —Peal. pokey ae in fh. Te L154 118 16" 5 18 9128 tae 7 Marss| 5 Sep. 88 9 Mar89| 5 Sept89 \ 59,182 
Do 47 pe tual deb. stk. phon. Stock |100 105° {106 104 |105 | 105 | 3 16 6109 |1024 4 Jne.88 4 Dec.88 4 Jne.89) 4 Dec.89 
i 1. Gov. Trust, 7 | * 
mi rte gor Stok im ays ath S575 SHSS Jae] Samat Jan oven 7 
|QuWater andGien. 4) prei,| £300,000 Stock (tor los (loz {108 | 102 |... fw [oe] es vo ve fst vs 
| Do Deferred ..............,| £300,000) Stock |100 |111 [14 (11i 114 14. ve “ 
| ,Do4 Xdeb. stock ........ £250,000) Stock |100 |103 [103 102 103 | 1024 ligvtat see base | 
|Starl&Com.Invet.Trat,L.pi| £300,000| Stock |100 /114g}116z 114 [114 1155 4 7 31 | 
| DoDeferred ............... £300,000) Stock {100 |1024)1054 10241054 1054 4 15 3108 | 994 Pe em 
i Do4 % Debenture Stock £300,000) Stock |100 104 105 103 104 | 104 $17 6105 (102 | opJuly87 
Globe Telegraph and Trust 180,227, 10/10} 8% 844) 8z 8x, 85 | 6 43 9 64 ates ul 
Do 6 % preicrence 190,042} 10 | 10 | 149) 15 | M4g14gx 148 | 4 2 o 15 | 13g Paid Jan.) Apr 
dient 374,210) Stock |100 [1044106 103 1044, 1054 4 8 0106 101 5 Feb.88| 5 July 
374.210) Stock 100 [1194 1194118 1184 1184 |6 6 9121 (1124 5 July88 10 Feb.89 
44% debenture stock! £100°000| Stock |100 {199 {109 1074 1084x108; | 4 $ 0112 100 , 44July88 45Jan.89° 44) 
4% debenture stock. | £300,000| Stock 100 |105 {105 103 |103x 103 | 327 9105$101| ... | 4 Jan.89 
In. Trust L. Pri.) 250,000} 100 100 /105 {105 1034104 | 1035 |... 107, ‘7 
Invst.Trst, 1 prf.| 600,000,100 100 |1054 10631054106 1054 |... 100 1 
t Trust Corp Pref; £600,000| Stock 100 | 98 100 $8 100 | 1004 | 4 a tine tt 
eh £40000! Stock |100 |1403 1404135 138 | 135 | 6 14 $143 = se 
52 i aati £1,000, iStock 100 |107 [107 104 04x, 1044 317 6107 101 ae 1/9/7psJn89 
en.Trst.pref.| £750,000) Stock - igs Reet) et fo 93 lie | 9 Feb.8s| S*Augs8 
sssonrees £750,000) Stock /100 [1084 1054 104 '105 | 1053 | $ 17_ 0 1073!102 | 4 ApL88l 4 Oct 88 














+ On Reconstructed Capital. 
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MISCELLANEOUS COMPANTES—Continued. 
' a aaa Hi 
PRICES OF THE | ‘Last yrs PRICESOF; ’ | 
. CaPIra.. Montu. | a “mea ra 1889. | DIvipENps. 5} 
ee °/ estor —, |} | 
SSM pincer Lat Fo =| 
: NAME. nad - > ig S| ‘3 Bi ? /Done.! Price. | ce 5 | Rate % per Annum, including Bonus, (Bnceaf, || &] 
‘ Amt of Stk Stock. ais fee] [3|A \3 'PerCent. t.) fe [3 * Interim. LastDiy, |} . 
rrr pene ————a | 
rem cr kaa | | | BREW 
TRUSTS.—(Oon.) 1100 | War | Mar88 5 Oct 88! 5 Mar89! 5 Oct. Manche 
]| Municipal Trost, L., Pref... ne 100 [100 |tozy'ttea'tesy eat! aiag | 2 22 “eee saat 5 Oct $5] 7 Mar89! 7 Oct. 89] } gq | Dens 
Do Deferred -....-..s0.. £150,000, 1 4114} 10241135 1144 ee ae | 44Jan.89) 44July89\ 43Jan.90 | |Belder 3 
Do 44 % Debentures ...... £100,000 Stock. 100 |106 \106 ray sont 2 ere {Re ald a ate | Do6 
ee Seer ee +: £250,000 Stack 100 +f 122" 1194 i204 120, 7 9 GNggt | | cas | 9 Jan.89) 9 July oe 
—-hanc eaaee aL ot l a ll | 108 11 : i (5 9 O 2A 10 9 Feb. 88 5*July88) 7 Feb.89. 3 auoy Do 6 ; 
Sy ep tecwtanigd a £445/640| Stock 100 |109 |109 107 107. 1072 44 01 106 As Julyss yg sire ro pulys9 ttn lee: 
97 an. 88) 4 July88 4 Feb 89 uly89 | 
Do 4% debenture stock ...| £609,972 vn 100 + > 103 + mit Red 2 1063 toll 44 “apLeal 4 Oct ssl 4 Apl.80| 4 Ocesgl ¥ | Do Pr 
eee "700,000 Stock 100 /'303/'S0: 208, 29), 294 3 7 4 32 284 F ApL88) 2 Oct.88 1 Apls9| 1 Octo 7” Badd. 
<i art aE sono . +. 74 ra ie 2 ii 5 6 0 8} 68 i Feb'ss! 4 July8s! 4 Feb.89| 4 July89| _— 
mamveng pte Seawind S "300, 27 \1933 124% 1934 74 188 1 6 Auge 1/pak 80 6 July89 6 Jan.90) 
Do — 6% Bsh.) £471,300, 100 /100 Ay 931 91 9:1 93| S45 2 2/4psF'b89|2/9ps A g89 i 
| RPlate &Gn Invest. Trt, 1 00,000 100 {100 1883 1874 186 1s7}| 186. | 8 OuorltBee | 8*Nov87, 8}May88)_3"Novss Sey e8) 58,804 ex 
| Sees eee 100 |1864 190 |t860 188; 188, 4 > 1934 182 | 84Mar88 8 Se 88] 8;Marsol 8 Ser, 67768 || Bla pts 
RED: ennontsvumseepuns 000! 100 100 11754 17 BIT 231733, 1728 3 9 $179°172 bo 74Julyss, mea 8 Julye 56,859 a a 
3rd do, «Rie REA pet | £400,00 | a 094 111 108. 1093, 1103 | 41L 9116 108 ry * 88 5 Mays! 5 Dec.89 it 
Ra ee: See | Stocks |100 ‘loss 109 10781095 1 | 3 77 91133107 |... 7 Dec.88! 5 May8s! 7 Dec.89 yt 
ob g se tanro £125,000. Stock.|100 (105 ~y 104105") 1054 3 76 1054 102 | . | 4 May89| 4 Novs9| 7” Per 
by) OCK... ~ 
Submns tno Cables Trost ie 3,381) 100 |100 ress 115 llu ay lt 5 7 yids (100 | 6 Apl. 88) 6 Oct. 88 6 Api cy, 6 Oct. 89 165 De 
United States & 8. American | | | 412 4 | 5 May88 5 Oct.88, 5 May89) 5 Oct.s9 Pad » 
ene ave 337/401 Stock Iie rest 19s" 1014 103, 103 & feed apd 1024) 7 Mao88 5 Oct 88 7 Mays 7 Oct.8+ | ss “— 
De ‘x Perp. Deb. Stock.| _ 250,000| Stock {100 101” 102 100/101) 1004 3 29 4 106 100 | 4 Juness) 4 Dee. 88| 4 Jne.89) 4 Dee. De5; 
WAGON & RAILWAY UA RRIAGE Vos. 0 | 66 | 554 = sme: =m 56 7 12 0 564) 26 | 5 Nov84)nil betwn| 140ct. 88 740ct.88 Leas 
Ashbury Hail. Car.& Iron, 1, 0, 17} 74) 163 174) 175 | 524 8 17 103) 5 Feb.88 5 Aug 88/10 Feb.59/ 10" Augs9 eed 
|| Binghm. Rail. Can Sagal 10000, 10 10 i341 13t} teal agi, aa? | 324 ng 6 Feb.88 6 Aug88| 6 Feb.89| 6 Aug Sead 
Do preference 6% ......... 10,000 10; 10 134 13,) 133 134) Wigs P| & \ ‘oma 
Bristol and South Wales Bal Bk Ba! (613 3 5 44210 A wh Feb.89/ 11g Augs9 113Feb.90 iste 
pa Rael FB ba) 2g 3 mS A rg ee an fv 
ritis a f »| oj | 1 ox y | By 74Feb.89) 12 Aug i 
Gloucester Ry.Car. &e. eto ey os 3. ota 2 34 a ; B. : ui 13 5 Miar 88) 4*AugS8| 5 Mar8?| 4 Aug8g po 
Lincoln Wagon & Engine,L.. 30,000 10| 5 9% 104, 9; 10)! 10 7 2 y gf 74) 5*Feb.88 7,Aug88 10 Feb.89 20 Augsd l Do Pi 
a Bp 20 | 10103, 10], 10} 10}, 10g 6 10 3 a | 7, 4 for 85-6) 4 for 86-7) 5 for 87-5) Tfor 1889 | Amott: 
Midland Rail Carriage&e ,1, a thx be f 8 Chloe 0 11 “ale Mar$8) 6 Sep.88 6 Mar89| 6 Aug89 Amott, 
Do 6% preference eeerceces 10, | 20 20 \ 172 17 178 17; 178 6 1é 9 193 1725) 6 Feb. 88) 6 Augss) ; Feb.8 89 6 Auys9 I 
North Central Wagon ... | ies sla | ae ail a 2} 28 | mi. | 34 1 | 0 Feb.88) 0 Augss| 0 Feb.85| 0 Augs9 Do de 
pay a ke ctr rapa gE a| 41 33] 33] 38 oe st] te 34 24) Oforl885, Oforl836| 0 for 87| Ofor 188s fy 
Do preference shares...... | oe | oF =| 7 aa ae | Pe oe ia 63, 3 Jan.88| 34July88) 4 Jan.89) 4 July Assets | 
any es week. | rere 0 +4 10") & 10 | 10 6 O 0. . | | 6 Jan.88) 6 July88| 6 Jan.89) 6 Julys | 
Do 6% a ,irredeemable; 7,918, 4 10 103: ii 103 +4 104 4 1 ; 102 10 > 5 Feb. 88) 5 ‘Augss 5 Feb.89 5 Aug89 
Scottish Waggon, Limited) 18,000, 1 | 10 | 103) 1 8° | 7h 7H] 68 | y +! 9 7% 7 ‘(|12 Aug88!12 Feb.89}12 Aug8v/12 Feb.9¢ 
ig ap ee. aaa med 2501 30 | op | 2441 co 233) | 215 0'0 ob 224 6 Aug&S| 6 Feb.89| 6 Aug89) 6 Feb 9) 
o Preference , esacveces ) 74 = 3 2) 1F b.88 5 Aug.88\ 5 Feb.s%| 5 Aug 
Talted Sates Belinglitock | URA00) 30 | 10 104 |103 loo" oie 100° | 6 25 Sucethos | ¢ July88| 6 Jan89) 6 Julys%| 6 Jaw 
Do 6Real Eetare bda,°35 $250,000 100 {100 [103 ‘i 102 103 | 1033 | 6 8 9107 |102 | 6 Mar88| 6 Sep.88| 6 Mar.80) 6 Sep.69 
a pee te ye 100 | | 5 5 0 98\ 94 | 5 Apl.88) 5 Oct.88| 5 Apl.89| 5 Oct. 
collat trst.bds,1907/ £200,000, 100 100 96 | 97 (9%) 9% 15 5 09 ; - 
Vorkshive Rail. Wag, L.A me. 10/ 2) 13 VW “ty 13} 1k | 13 3 1g) 18 | 5 Feb.88 5 Aug88| 5 Feb. 80 5 Aug 
BREWERIES AND DIST rg ET daual ais Vc op cain eet ' 5 Feb.89| 5 Aug89 
sa of a ncn gaaael Fs "100,000 stock, | a Rtn a au 114 1134 5 4 AAR 6 Julyss| 6 Joces| 6 Julys0} 6 Jan.0 
oO WOOT OROS. ccccccecs . “| . 9 | . 8a 4 J Ilys an. 
Do 44 % Deb. Stock ...... £1, 100,000 Stock |100 UE LLL) .07 “a 1074 4 a 34 ag he or ns hy teen 5 Augss 
Barrett's Brewy. & Botlg.,L. 50,000 5 | 5 | 4) | 434 | 4 5! 3 . g 
Bass, Ratcliff, and Gretton, * s | — s| 43Jne. 89) 44Dec.89 
i ry nd asi) “ERG Mah (M,N, HE $221 MS | ann ideas ine | Deh 
Bentley, Henry, and Co.,L.) "9,000, 20 | 17 | 194 194) 19 | 19s 6i|6 8 o| Gq ig T4for 86) 8 for 81 6*May89 10 Dec.88 “7 
Birkenhead Brewery, Lim... 22,254, 10) 5) 64! 3 6k Gix 64 ls 3}: 2/1¢ p|.s. Apl. 89| 7 Dec.89 
Brewers’ Investment Corp.. 30,000 5) 3) 6} 6; ott 64) Gi! -- | @ /1¢ p.. 
Bristol Brewery, Georges 815 Feb.89/15 Aug89 
Pacem te tite 2100 10 | 10 | 18 FF 16 20 Iss] IS 4 0 rt 133 2/3paiin88|'6 Dewss| 6 Jne.89| 6 Des 
BBCROD wc 0ecyecenpse. 9 0.89 
Do debenture stock... £163,000 Stock 100 ae ar 4 4 qm) gh 19/ps Jn88 5 mente 4 vw Sb eel 
by oe onan BRE $| s\.etel S| of als sa ol S| «| 8 NOves May89| 6 Novés 
Do 6 % preference ...... - ; 12,000 5] 5 ” 64} 6 | 3) 8 | | ot 
City of London Brewery, 47 al 18 Feb.8$\12 Aug89 
Geel esa %/9E/ “A/S ee) pe 0g 2 ote ans o aognie roi eel ml HL 
Soe ne 15001 | 51 sis 4i} 43\ 54 |? 2 3 SH 48 3i6peJy88| 7 Jan.89| 7 Aug8y 7 Jano Baye 
0 p' eee ’ : | ° ys | 2 113 5 Julys9 5 Jan. 
L, pref. ...... 53,400 | 10 | 10 | 124) 123) 12 /12gx, 12 |g 2 Gl 194 a 4 a 
sDetehentent 2 wor ree £666,000 Stock./100 [110 |110 }108 =| 108 | 31% O111 \106 whi .. | 4 July89 4 Jan Do { 
were oc bo , pope 1S ee Jan.89| 7 July89 Burnti 
pears] omy 8/40) 2) "412108, 3 3 oo aa oh te 2 dus Zn 7 J ne 
Ditlllne Eg ane +4 10 | 13 134) 125, 13'| 13} t 713 9 15RD 10* Feb.83}10 Aug 88 10 Feb. ~ o aehee | Canad 
Do 4} % mort. deb. stock 450,000) Stock |100 |109 |110 |108 109 | 108 ti 438 i WA 4May88/ 4,Nov8: 2 pe p89 5/padly 5 $9 | ome , 
Dortmund Breweries, L.ord 15,000, 5| 5| 43) 4} Fi ry ; es nd 9 5 “i tee oe :/SpeAp89\s “ps Ny. 86 VCatali 
}| Do Preference ....... silie- 15,000 5| 5| 44 By sai - si : ro A stil 90 bap? ccmslan Ok 88.20" Aprsg 20 Oct 88 ar 
lGuakaete || aes 2% Se] Sil 84 ot et | et 6 84 810 Feb.88| 8 augss| 8 Peso] § Anes | Ceara 
Gillman meer, Li ...... A 12 fore. * 89\18 Septé i ¢ 
Guinness, Arthur,&Go.L.Ord £1,700,006) Stock |100 |345 |345 3244 3243 3325 | 2 6/347 4/800 poe r sear 4 Psee 6 Sep-8§ en 
Do 6 % preference ........ £2,000,000) Stock |100 |1543}15S a: ky 1564 | 347 0.1599) 6 Mar p. a loa’! 
Do 5 % debenture stk. 89! 5 : I Do: 
red. at 110 in 20 years| £1,500,000| Stock |100 |1224/126 1224 125 1254 4 0 gre 5 Maré8 § Sep.86) 5 im 39) 7 Novis I City 
BT ak he * 500001 109 | isoltoe? Thor ‘1095 ni y 1: 9112 \106 | 5 May8s| 5 Nov8s| 5 May89, 5 Nove) ee 
Lice Bente, (rege. ~. e000 "5 7 'r° 138 rs 37° 373 5 4 9| 38 | 32514 Febss 20*July8$ 14 Feb. ida . i] P_Do4 
wery, Limited ...... : : sory eslia Feb-80i10 : ;—2 
Do new shares at 3 12,000; 10! 6 | 12| 124 ty 12{ llgjié o 1 103/14 Feb.88 y 6 July’ ; = 
Do preference 6 pomiend 5, 20 | 20 | 27 | 28 | 26 27! 97 3 9 0 28 25'| 6 Febss 6 July88 6 Feb.89 = = 
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MISCELLANEOUS COMPANIES—Continued. 
— PRICES OF THE Last yrs. PRICESOF 
CaPITAL. | Monta. Last — yld.| 1889. DIvIpENDSs. 
Busi- vestor 
No. of |Share bo : t Latest + Last Four. Rearv. & 
aa Shares or! or \3 qh Jie F Price. = 5 Rate % per Annum, including Bonus. (Blnce.aft 
Amt of Stk sia! 2 | = |PerCent.| | ,8 * Interim, Last Div. 

’ —Con. | 

© la reed ord 15,000 10 pe 11} Ng sia 14) 14) 7 0 3 124 84) 8 Sep.88 8 Apl.89) 8 so 3} 7,500 

| Do7% Preference ......... 20,000 10 | 10 | 124) 13 124! 127,13 | 6 9 9 133 94) 7 Sep.88| 7 Mar89| 7 Sep.s9 f °° 

| Nalder &Collyer’s Bry L.ord; 8,667, 10 | 10} 144) 148) 144 143) 148 | 6 6 , 153, 124! 10 Nov.88 10 May89} 8 Nov.89)_... 
Do6% preference ..... ... 9,334 10 | 10 i 129, 123! 125) 1248) 4 16 Oo} 134) 11g 6 Nov.88 6 May89| 6 Nov.89) 6 Nov. + 

New Westmnstr Brewry,L 27 8009 4' 4 54, 5 | Sx 5 16 8 53, 5 12 Jan.88) 8 Jujys88; 8 Jan.89| 8 July89 sk. 
Do 6 % preference ......... 4; 4 sl 3 5 5x) 5 | 4 16 g 54, 5 | 6 Jan.88) 6 July88 6 Jau.39| 6 July89)_... 
iNew York Breweries, L. ...! 000 10 | _ 131 134 13 134, 13§ 21 2 3) 16 | 139 . ws + {15 for 89)... 
_Be84 Cum, moe) 30,000 10 | 10 12 | 194 12 | age dR}. | agg) a . | 8 Aug we 
mpton Brwy.,L.,ord. 5,000, 17 | 17 | 16% 164) 16g 6 Z $17 | 134 100ct. 88)10*Jan.89/10 July89}10*Jan. ae 

ieee. 5,000, 10 | 10 14 | 14h 134) 14) 14g) 5 9 01 143 11) 2... | 7 Oct. 88| 7 Api.89\ 7 Oct 89| } 10,810 

| De 5y, Debonture Stock... £100,000 Stock 100 |L14 |1i5 WB itd | 115 |g 10-8115 1203 | 5 Oct. 88) 5 Apl.89| 5 Uct.89)) ... 

| Nottingham Brew.,L., 7% Pt. 13,600, 10 | 10 of 94 9} 93; 9 nar 3| 93! 9 7 Feb.88) 7 Sep.88| 7 Mar.89| 7 reed 2.031 
Do Ist Mort. Deb. Stock} £136,000, Stock. 100 1004 102 99 100 99 5 1 6\1104) 99 5 Feb.88 5 Aug88| 5 Feb.89| 5 Augs9|f ~ 

oes Brewery Limited... 2.377, §| 5 one | sé 134) 13 | . (20 Jan, 8820 Oct. 88/20 Jan §' 1,408 
Reid’s Brewery, L., 5% Prf.| £500,000! Stock.'100 {117 1120 7119} 1195 |) funy 13 | a .. | 5 Aug89}... 
cate aa tek... | £500,000 Stock./100 {110 j111 109 {110 | 1094 aE ieee py .. | 4 Aug89}., 
|SPauli Breweries, L., ord.| 10,000, 10 10 | 15 | 15 | 144 44x, 164.) ¢ 13 0) 20 | 159.12 May8824 Deo.88)12 May89) 8 Dec.89) 
Do preference... ‘ 9,000, 10, 10) 13 | 13 | 123 12gx| 134 | § 9 9 134) 12) 7 July88i7 Jan. 89| 7 July89| 7 Jan.90| .. 
|Showell & Sons(W.), L.,Ord. 12,000 10 | 10 13}! 13} 124.12¢x} 125) 7 26 | 14 | 12}! .. {12 Jan.89} 8 June89)12 Jan.90) —... 
Do7% Preference... 11,000! 10 | 10 | 134! 132, 135134x) 13 | 8 $ 9) 144 12g) | 7 Jan 89| 7 June89| 7 Jan.90|_ 

Sai, Gare, & Co,'Lim! 9700 20| 5| 54 6| 5h 3] 6 | 726 6 6f 5} 5*Feb.88|11 Sep.88| 5*Feb.89]13 Sep.99 

| ‘do 5,300, 20 | 20| 25 | 26 | 24) 25 | ... (9 4 0 26) 23) 5 Feb.8811 Sep.88|10 Feb.89/13 Sep.89| | 1,685 

LDopreference occ) 7300, 20/20} a1 | 22 20 a1| 8 | ue gO (20 | 5 July88| 5 Jan.89) 5 July89| 5 Jan.90 

Ey Brewery, L., ord) 30,000, 10 | 10 153 16 | 155 15g) 152 S24 8 16 | 11g 8 Sep.88| 8 Feb.89|10 Sep 89 
DoC ative Pool 30,000' 10 | 10 4) 14d) 133) 14) 139) 4 5 9 LAyy) 124 6 Sep.88| 6 Feb.89| 6 Sep.89| } 6,664 
Do5% Deb. Stock .........| £320.00 Stock. 100 lig (16/114 1139) L168 | 80120 115 | 5 Jan.89) 5 July89) 5 Jan.90 

| Truswell’s Brewery, Hes... 7,500 20) 11 279) 31 | 277) $Ix) 3l | & € 6 282 jee for 8515 for 8615 for 87|15 for 88)... 

| Watney & Co. (Li de | oe 

J 'red st 110, 1907 £700,009 100 |100 |1235 125 122 (1234) 122 | 4 2 $125, 119 | 5 Apl.88) 5 Oct.88} 5 Apl.80} 5 Oct.89 

2 ee ee ‘tot Wet 

| ER _JOMPANIES | sie 24! ad 38 32 33 34 33 412 9| 4) 13%) 5 May88| 6 Nov88| 6 May89) 7 Nov 89} 6,274 

|harctea Brena ‘ie 127,146 =1| 1) 54 5$ 5h) 5§ SHG 1 9 64 19174+NV86\224tNv8725 Nov88'35 Nov89| 3,500 

| read, Limited ...| 60,000 5| 5| Ih 1g 1g) 14) 18 (14 16 3, 6 2 | 5 Ap. 88| 5 Oct.88) 5 Apl.89, 5 Oct.85| ... 

jAluminium L., “A” shares 51.000; 10| 74 11" ly 103) 11 |... | $17 6) 11d 105 ine .» | 5 July89 ; 

| ub Co (6. er $000, 10 10" 103) 10: 10 | 104) ae FD ee a) 1 8 oe siben 80 ‘Sea 

C5 $0R 200 cecees ? | | . | 614 84M 88) 84Sep. 88} 84 ar89 ep. 
ee roe 5] 4) Fe Sy Sh Su Gy |G 27 3) ota ai slatercy Staens| Saray s'sopso] | 4346 
jp ace CA  eDa 

ERS a 3,750) eh. MR. ; | 5 16 6108 \102}, 6 July88) 6 Jan.89 6 July89| 6 Jan. 90} J 
Do6% debentures ........ | ee v7 kv nr ser ath 5 7 9) 11g, 98: 20 Jan 88 10*July8s: 20 Jan 89}10*July89} 65,919 
lisation, nial 49,986, 10 | : 3) i nil | é  # 24Mar88| 0 Aug88) 0 Mar89) 0 Aug89) = 8,164 
Aylesbury Dairy, Limited. 216,200 1 a 4 3h} 24 3] 321 nil. | 4 | 247 for 84-5) 5 Mar86| 5 Dec.86\nil. since| 3,253 
Bahia Cntrl. Sugar Fac., Lin. 9,815; 20 | 20 |. 3| il 6: 7| 8st ii 0 9 83 - > £ for 86-7 \0for 87-8} 7 for $9| 3,256 
ore Jute Factory, | 40,000, 10 7 13 18 13 1g, a 7 6 6 le le 8 Dec.88 12 June89} 8 Dec.89 1,848 
ene herree gae me fie MS a 1) 20$4) 16% ove ++ | (22h for 88) 8,834 
oscars ee 7 4 | 6} 7) 6R) am 6 84, 5} 12 Jan.88 15 July 88 12 Jan.89/12 July 89)... 
Bell R., and Co., Limited... | erepeed APP ll | 113) 109 on . | 6 Julys9 
ae $i Piceved zen to | 10 | 14] 137 18 15 | ida wef iadas| o cone 
ee ,000, fh 7 % en 5 July8 oi 
De 6% Debentures... ee beet ot mee * mie ot mT ~'7 38 a | | 5 Ine. 85 uil.betwn. Hse 74 — sas 
gham New Union Mill| . 4 Sept. 88'20Mar. 89|20 Sep. 89 
Ral a Arms & Metal, L. 4 40,630 s : 16 | 16% 154) , : a y be uh Ben 88/20Sep 8 July88l6 July89 ~ 
(John), Ltd... 66,68 oe ah all 7| 2hJulyS8| 4 July89} on 
Limited meee 40,000 5! 5| * | 2!) 23 21817 § 34 1 5 July86 0 July3i 4July y 
’ 6% debentures, ly88, 6 Jan.89| 6 July89| 6 Jan.90;_—.., 
— by drawings at hs} £322,300, 100 |100 |103 103 a tas 7 : : ae | A re | 7 Aug88| 3*Feb.89| 7 Aug89 a} 30,087 
by, Wrederick, & Co., 20,000, 10) 9 ia - “lb aagl arg | 6 29 | 12 | 114, 7 Feb.88| 7 Aug83| 7 Feb.89| 7 Augs9 or in 
% preference nada 2500 10| 10 at “él “6a! 6} 5 | 612 0 63 3} 24Feb.88| 5 Aug88) 5 Feb.89) 5 Anet 6,321 
Bradbury and Company ,Lim 15,000, 10) 7 | 64 5 | 44 44° 5 (1225 3| 54 44) 10 % for(firatyear’s|working ann 
ati Extract of Meat,&c.L} 19,30 5| 5| 5 | | ae ene 
e, Simpson, & Spiller, 5 | 2) 6 Mar88\ 6 Aug.88; 6 Mar.89! 5 Ang 
Beaninited, "1 ee 17,000! 5 | 44) 23 2 ‘a | 3 4 ye - 214, 24 8 Dec.87| 5 Jne.88 5 Dec.88)15 for 89) 24,261 
burn Oil, Limited, ord. 23, 10} 8) 174 1s) 10s) big 4 | 3623 25 Feb.88/25 Aug$8/25 Feb 89/25 Aug89 
Brunner, Mond, 10 | 10 | 374; 39 | 374) 39 | 39 | 6 8 3 403) 365 Feb 89/25 Aug89| } 146485 
eS Ca,L 29'500| 10| 5 | 224 228 22/224 22 | é 23 0 oot tet Robes 7. Auges| 7 Feb80] 7 Augs0 
Do7 ieteeata’™ Dh £35,000 10 | 10 1433) 153 att ig tad oat a Beg a 294 Feb, 88 15" Aug8820 Feb 89\15"Aug89| 163,080 
[Beant anc mgs sane 50000 7 ee 1 135090 iy é 5 July88 5 Nov8815 Jne.89/15 Dec.89) 14,261 
Bryant, Powis rvant 100 oe vat Oct. 88 
nae Har. .Wks. Trst.Cor| £800,000! 100 |100 | 99 |101y| $7 |101 | 1014 | 6 0 0}107;|100 | 6 Apl.88| 6 
ater Supply and oes 
5 wlan ordinary . 50,000 10) ...|) 9} o 4 9} r ee A isi a 4/6 
| p20 6 & Preference aoeenges 300,000, 10) ... 4, 4 3 | 3} 3 \412 3| 3h 29) 0 Mar88i 0 Sep.88 
Burnley Paper Works, L. 9,942) 5) 3%) 34) 3 4%, 5A! 5a nil 76 | 7 Dec.87| 0 Jne.88 
tisland Oil, Limited . 16,700, 10 | 84) Oxe Ore et bt! By | 4 5 | 6 | 4H, 18Feb 4, Ang 88 
“a soon pated + sae Tlal go a ed a8 6 Augss 
osphate, L...... “ 9 6 Feb. ug 
43... |...| 49) 42)5 9 6 5 
(Rese nd Limited... 21,250 10 10 7 174) 17 | 17¢| 174 | 5 16 0; 178 14 15 Mar.88| 5*Sep.88 
[Pina Wis die 2 yd 98 
| 99 § ee 
are sist £700,000 100 {100 | 96 | 99 | 96 | 99 ; 6 Jan. fg 
| Central spel 
£285,000, 100 |100 | 99 |100}) 99 100 | 100 | 6 1 4)106 10 a dees 88, 6*Dee. 
20,000' 25 | 12} 164) 17 | 164, 17 163 4 6 Jne. 6* Dec. 
Oo seh 40,000, 12)) 74) 94) 103) 9% 2] i213 0 o 1S} 2 ae for 86 ioe for 87 
Sssctes Bi, 100 /100 101 ‘101 | 99 1024 | 4 71 olin4 Tue ss 
+ Exclusive of allotment of shares at par. 
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| MISCELLANEOUS COMPANIES—Continued. 
q PRICES OF THE Last yrs. | PRICESOF ———. |} 
CaPiTAL. Monta. — fang 1889. DrvipEnps. 
i Busi- vestor -——— meee 
iy AME. No. of | Share wo) 2 > atLatest| ¢ | + Last Four. Resry 
i N Shares a o is E é E $ Done,| Price. | | & [Rate % per Annum, Including Bonus, eal | 
i Amt of Stk\Stock.| mia *\PerCent.) | 3 * Interim. Div. | fl 
OTHER OOMPANIES. . prare ies: 
| } OTHER, COMPANIES. 10,667, 10}10)9;|10| 9{ of oy oft. " vu 1Ojpsdyso | fl CUREB 
Do 8 % Cum. Pref. ......... 13,305 ba a $3 oF optlget| Ss oe ve | va ot sid + 'S/pa.dly89} 1 “Do 6 
{ Clifton Suspension Bridge... #1937250 10 | 10 | Of" 93) 9% | o 9/4 2 5 98 84 prnss 34Feb.87| 33Feb.88| 4 Feb.s9|™ | non 
ee a Atos peter bier ie ||| 
} ni ’ aoe piece } cee } coe | “eve eee ae . . 
Colorado Nitrate, Limited 32,000) 5) 5| 5 ‘ 43) 5 | “apse 10 olga) ay]. | {10 for87-8/124 for 88. | ta: 
} ie Géné 
: ea de France.| 16,000 +6 | 6 | 124 13 | 123113} 128 | 7 23 91 18 | 115/168 for 85/163 for 86 16g for 87/16%May89} 30,749 | ecg 
Crossley, John, & Sons, Lim.| 150,000, 15 | 10 | 14 | 148, 14/| 14x) 13g | 5 0 0} 143) 124| 9 Feb.85| 5"Aug88| 9 Feb.89| 5*Augs9| 23309 Manches 
stal Palace ..........+00.. A| £200,535 Stock 100 7 4 : 17 | 164 | ni ca 4 ba r ste ne Do No 
sepnan ae poanpeonsingpap den B) £802, | nil, see ove v0 one 
Do 6% First (1887) deb.stk| £187,690, Do {100 /1134)1134111041105 111 | 59 0/116 |107 | 6 Jan.ss| 6 Julyss 6 Jan.89\ 6 Julys9 hws 
Do 6x Second (1887) , | £163,500, Do |100 | 654) 68 | 63 | 654 64 | 316 | 68 | 50 wre 35/ Apl.88| 24Api.89 Martia, 
ite Mills Pere Lim” #140,000 ay" ef "3 et 3H 34 3h \4 0 0 ff "3 15 for 84|!5 for 85'174 for 86) i5 for 88 Mandsle 
Saar a Co Limited | 154,000) a 7a] 84 74\ 74 348 5 22. 3| 8]! 74) 8 ApL88| 8 Oct. 83) 8 Apl.89| 8 Oct.8 Sach 
Do 44% debenture stock...| £500,000! Stock 100 {112 |113 110 |LASx} 1124 | 4 O O)115 109 44Jne, 88) 4}Dec.88) 44Jne.89 tyDecs9 125364 ‘Am 
Do 4% irred. deb. stock ...| £439,234/ 160 |100 |1024 1034 1025 108 | 1034 | 5 18 9103 89 s Apl.86) s Oct, 88) s Also, ‘ Oct. 89 Do D 
| Davidera Cond Sons,'i| 600001 11 115 144) Tf! 1d) 1491 5 18 61 14] 18110 Ock85\10 Oct. 8610 Oct-87 10 Oct. sol seam — 
Davy Brothers, Lim. & Red. 3,000; 35 | 224! 19 | 208; 19 20%x, 1821 5 20 6 203 114) 4 July86, 4 July87) 2;July8s) 5 Julys9 Do 6 
eons Routled e,& Co. L. 20,000 71 371 7f| 74) 6}| [| we 7 10 74| 53) 5 Jan.88| 5 July8s) 74Jan.89' 74July89, 10,975 Metrop 
Dublin (South) City Market] 20,000 10 | 10 | 38) 38) 34 3¥,  3y6 SO 3) Byq) Bzy)1/ Feb.88)1/ Aug88\1/ Feb. 891) Aug89) 4008 
PE, GL BGP cnccccceconces 14,000 3; 3} 53 53 % 5, 46 | 6 0 0 5% 43) 5 — 84J uly87) 84July88 10 Jne.89) 3,232 | Moir, J 
inburgh Railway A | 
Raabe roperty, Lim. “B” 3,069) 10) 10) 83|...|...| 83 8b \5 6 d 83, 8 | 3 Oct.87| 440ct.88) 4 May89| 5 yore 192 |] | Morris, 
3 Do preference 44 % "A" 2,931; 10/10); 10| ... | lu 10% | 410 0) 104, 93) 44May8S| 44Nov88, 44May89 44Nov89) Muntz’ 
Edinburgh Cemetery.......... 14,507} 1 | 1| 3x... |... | 8ts Bxel & 4 6) 34! 28/16 July85'16 July3616 July$7\16 July88| 4000 oy 
EdinburghSouthn.Cemetery 9,787 13); 13) 14 | -~ | 14) lygi2@l1 10 9 Lis | 14%,|124Jne. 86|124Jne,87/18ZJne. 88|183Jne, 89 2,246 Nation 
| Edinburgh Westn.Cemetery, 10,438] 1 | 1| 2/ 23 2| 24 2 (4 9 9 23) 210 Jne.86/10 Jne.8710 Jne.88 10 Jne.89| 5,556 Li 
Eley Brothers, Limited..... 25,000' 10/10 | 45 | 46 44 45 | 453 | 5 il 0 454) 40 r tae yeah kf a> ped 88| 75,411 Nation 
English &Australn.Copper,L 70,000 2; 14) & 8 4) g of nil ‘a ofl 4 el B pence : ab! = ane by Native 
Foslor <r ae seca e50001 1] 1 *t ‘i i i t oy ‘| ry 0 Fees! 0 Aug.88| 0 Fele89) 0 Aug89, 1882 _— 
0g Adrcccevevccecs A } } eee | 259) ° O09) 
Fordham, W.B.,& Sons,i.} 60000] 1/ 1| 14 1% 18 14 18 le z8 3 18) 1¥/124Feb.88 74*Aug88 12}Feb.8975*Aug89 _ 1,896 De! 
ForeStrect Warchouse,Lim., 30,000 16 | 11| 10 | 103 1010 | 10% | 5 29 | 10} 8 | 5 Jan.88\ 5 July88| 5 Jan.89| SJuly89, 36722 ll | waste 
Foster, Porter, and Co.,Lim 20,000 15 | 104! 174| 18 | 174) 18 7¢ {516 9 18 | 15 10 Jan.8s) 7§July8S 10 Jan.89 10 July89 15,478 Do! 
Fox, Samuel, & Co., Limited 3,000| 100 | 80 |1764 1823 1763 1824 1824 | 5 9 6)1764)158 15 Sep. 87/10 Mar8 15 for 85 124 for 89. v4 Do 
‘ General Assets Purchase, L| 25,000, 10) 4) 6) G6) 5B 5g 53,8 14 0 63) 5415 Jan.88 10 July88 15 Jan.89 10 July89. Neuct 
} icrarautptoatcrrrest) $30) |g] 2 oth oa ae ae [a es te eee Macs ar Sacha el AL 
irls’Pub. DayS “4” y ety SE ee i hee ese ey Poe eb.86) eb.87| eb.88, ied ew 
. Glen oy ed ee | 1,177, 50 | 46 | 87|... | ....| 87 | 85 ee | 87 | 85 |533July86) 9}July87 3}Feb.89 8},July89, 4,068 Nobel 
E Glenboi gree Fire-Clay,L. Be a 9 4 yt 5 ri y' \5 9 ° 83% . 24 for 86) 25 for 87| 4 for - 6 for 89, Mert 
Glenrock, Limited............ 948 1 s 5 ba a ae oe eee vee 
) Goldsbrough, Mort &Co.,L.| 350,000, 10/ 1) 14) 12 18 Ig 14 | 6 23 8} 24) 1415 May88|10 Nov8s 10 May8910 Nov89) 225,145 Pater 
Goulding, W.& H.M.,Lim.| 20,000) 10 | 8 | 93 | 93 94 94x 9x | 5 18 0} OF) 9%s| 7 July88) 7 Jan.89) 7 July89 7 Jan.90 = Pater 
i te sxiaie £50'000| 100 {100 | 58 | 65° 30° oa iS 954) * 6 Jan.88) 6 July89, 6 Jan.90 “ pa 
a 6% ntures ...... ’ . 7 eee an, 85, ° } 
| ee IE CAE Ree eee ee) 
i > (aot ae coe y a | a 
a) Sates Rin iae. 28°00 } 6 éf ei 6 él 64 | 6 rte 53] 5 Feb.88| 7 Aug88\ 9 Feln89) 8 Aug89 aan | | Phos 
1 Hidahenmer SeadGork| sto) 8 | o| S| Bal al stl kta -o of cel a | Oem ey © Ams ee 2 eee o aareD Pa 
a ildesheimer, S. and Co., L. y 1° i a ne ar Ee 
1 i Holmes Oil, Limited......... noo ¥ 7 | Sil ... | 4) Sie Ht! ‘2 9) 64) 4 b aeuee . telye7 : abo Nov 89 396 Aen 
1 Hornsby, Richa. & Sons, i. 30,0001 101 7| 6x 64 54 sek l7"s 0 6) 3} 385°Jn,88 Gy, Dec.88) 5*Jne.89 74Dec. 89 <i Reci 
iit Do 5 % debentures......... £94,300} 100 |100 1014 ee oe lols wo 4 40 $1103 “1 5 Mads 5 Sep.88 : Marts ; Se Ree 
a Do 6% preference stock.) £100,000 y+ — a 79 6? “4 “ be oA Haid 63 R. yearn : Pee eohaeantia Feb. 89 20,90 i 
a} ae a Same gti ss0001 10/101 8 a 8) 8 as 38 -O 103 74 7 Jan 88| 7 Aug88| 7 Feb.89 7 Augs9 jin Rio. 
tt Do 5 %debentures.........| £265,000} 100 |100 | 944] 974| 944:974x 974 6 ° 6102 924) 5 July88) 5 Jan.89) 5 July89) 5 Jan.90 “— D 
4 Bowell & James, Lim. ...... 20,000) 5| 34} 1% 2 1) 1g 14 110 0 O 24) 18) 6 Apr.88 5*Oct. 88; 5 Apl.89) 5*Oct.89) + x, 
y u neral Cemetery (£5, | 
ae per share ca italrenaid) 967, 10) 5|16/17'15' 16 16 | 515 6) 20} 16 |18 Mar86i21 Mar8721 MarS8 18}Mar89 re | Biv 
7 Hum 4 and Co., Limited 25,000: 5| 5| 39 33 3h 34 38/812 6 44) 4 os ... | 6 Mar88| 6 Sep. } Roy 
a i i { 
i gt nnenl pa 20,000; 5| 5| 6| 63 53 6 68 7210 0 8| 5k  ... {10 Aug.8820 Feb 89,10 Aug89 Ae I 
:. eT ee 10 | 124) 13 | 124, 13 | 124! 7 28 9) 13 113.10 Mar 8610 Mar87 10 Mar 8810 Mar89 ae 
1g i ight ils. & Trams. | 
, gua 5% inscrbd. certfs. 100 |103 103 bot 101x, 1048 | 4 12 0107 bs | 5 Jan.88 5 July86 5 cone 5 lye Db se - 
f Jenson, J., and Co., Limited §| 14 | 1h 1 onl. 2 4 Nov86) 5 Nov Nov ) 
i Kynoch,G.&Co.,L. Pref.Shs. 10 | 144) 15) 14 | 144, L4yg) nid. | 163) 64 12f0r1885, 7 for 86) 0 in 1887| 0 in 1888 nae By 
a Lake Copais, L., 6 % Debs... 100 | 93x) 94 | 93 | 934, 93 | € 9 0} 97 | 92 “+ 6 Dec.85, 6 Jne.89) 6 but - Ba 
dante 5 nant, Limited 10 | 103) 108) 10 | 103; 10; 6 6 9) 11 { 9b | 8 May89| 5 Nov i 
Ph e’s Chem. Manure. | { | 
oP OO euab Shidtockgnieit J | 2B |... | 2B) og | 5 18 6 23) 18) 24Nov86 13Nov 87) 1;Nov.88)} 2 Nov8 3m | 8 
| Langham Hotel, Limited « 8). | = le ay a “410 Feb.87j10 Aug87/10 Febs8s 10 ange = Ae 
it taro Nitrate, L.......... 8 73; 73) 6 9 0} 9b) bt oe see ee | | 
ii Lawes’ Chemical Manure, L. ry 78) 7%, 78) “i i 6 4 0 3} 63 5 Sep.86, 5 Sep.87| 5 Sep $8)5{08ep 88} 7,708 | ' 
a ee reference Ronabia 10 | 123) 13 | 122) 13 | 13 \5 7 9! 133 114, 7 Sep.86 7 Sep.87| 7 Sep.88| 7 Sep- a 
vy's Jute Spinn and ; 
} Sack Works! Limited seg 9) 14 2) 1) 1 SHC: | 33, 1 | 6 for 83\ 5*Sep.84 nil betw’n| 5 for e Pye h 
: Liebig’s Extract of Meat, L. 20 | 70 | 71) 69| 70 | 71 | 5 0 0) 704 68 [22% for 85.124 for 86.225 for 87\17% for ) eeteng 
it Linoleum Manufacturing, L. 10 | 27 | 28 | 27 | 28 | 27% vig 28 | 24 25 for 8420 for 8520 for 8620 for 87 13,500 § 
a4 Liverpool Adelphi Hotel, L 5 | 58) 58 53) 58 535 2 6) GR) 5k 8 Feb.88 5*July8S 6 Feb.89 Ping 1374) HE 
aa Liv Exchange ......... 20 | 234) 254) 233| 237) 254 | $ 15 9| 26 | 234) 5 Apl.8S 5*Oct.88 5 Apl.89 a" oT oe 
Liverpool Nitrate, Limit 5 | 18) 18 | 13g 14 | 14 gz 4 8} 31117)... |... 40 for 87-860 forse) soagg AD 
_}| Liverpool Nth,Shore Mi 28 | 163| 164) 16 | 163) 163 !6 $ 3 19 | 16 | O Feb.88 2,Aug88, 5*Jan 89| 5 Augd?) ™” | 
5 was on aun 
= 
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— , i 
MISCELLANEOUS COMPANIES—Continued. i! i 
~ ii} | PRICES OF THE Last yrs. PRICESOF e 
CaPrraL. Monts. ‘tise —_ yld. 1889. DrvipEnps. Hi ; 
} . stor) t2 i 
: NAME. on of 7 a | @ 2 E 3 rise at Latest 3 4 Last Four. Rearv. & i 
hares or 7 £ 5 Price. = | Rate % perAnnum, including Bonus. |Blnceaft 1) a 
. Amt of Stk Stock. - | | 3 | Pone-iPerCent. m|.3 * Interim. : LastDiv. -_ tI 
~ | I] OTHER OOMPANTES—(Ojon.) £ os di £ ue) 
lee 27,000; 15 | 15 | 168) 17 * 17) 163! $ 13 6| 193| 16 | 5 Mar88|10 Sep.8S| 5 Mar89.8} Sep.89) Hal 
| Dob % Deb K preference; 1815. 3000 100 5 “ ~ er = 5 7 O| 534\ 51 | 6 July8s| 6 Jan.90 6 Julys9. 6 Jan.90}  ... 1 ae 
000 | Fa! i 9| 5 i 6 Aug89, ww mie | 
6 ee Bornes Tobacco, L. 5,000} 10 | 10 | 12) 13 | 11 | | 1) 1 14} uf oi * , ges 
| London Nitrate, Lim., Ord.) 10,000; 5! 5| 9/10; 8! 9| ... |18 O 6 314! 8 bid 1. _ |21}for87-8 233 £r88-9 
| Do preference .......... 22,0001 5! 5| 7| 7! 6g 63 7 \12110 921| 6) °.. + {Ld for87-8 15 for 88. a) ae 
| tad, Prod. Clearing-Hse.,L] 50,000 10| 24) 8 8173 78 et a | Se i | 6,742 
y |) London ne ig ilar oe 1. 18,000) 5| 5| 2} 2| 2h) 28 10 0 O| 3%) 24) 5 Mar88 5*Sep. 88) 5 Mar89 5*Sep.89,... 
‘| Manch. Bn e Yee T 12,500) 10} 3) 1 i g§ 1) 1 |5 GO O 14) 2} 1RApLss 1gAugss 1gApl.89) 1gAug89.. 
ord ml. Bldgs, 12,500, 10| 5| Sg} 81) 8} 8% 8% | 5 1 6 8g 84] 9 Feb.88) ShJuly88 84Feb.89) ShJuly ‘i 
— Saaiearamnaees 12500 10 | 34 34x Silat Sf Sal 4-7 9 ff Seoatrehes| agduives g Feb. Jalya9 "s 
TUTTI TTT TTT . { P fs a | e uly e uly { ee 
WUp ee ees] Se ia Maer (at as (oo Ste GN haces ee cies haar tina 
5 x oO i) exe 
Maudslay,Sons,& Field,L.,Pf 10,000} 10 | 10 11 114) 103 11x’ ld bas 113) 104 Y _ v7 » ts 6/ ip.e.Jan.90 
Do 5 % Debenture Stock £100,000) Stock |100 |1104|1104 1083 1084;x = vee {LID 1074 pak ada .. ~=|0 Jan. 90. 
Maxim-Nordenfelt Guns & | | 
Ammunition, Limited..| 280,000; 5! 5/| 28 34 24 Pr Wan sd Ce x 2 ae ax | 
: Do Debenture Stock ...... £400,000) Stock |100 | 854) 854 80 | 824. 80 | 6 1 3 97 | 833 .. . | & Feb.89 5 Augs9 ah 
) MeBirney & Co., Lim-ted ... 10.276, 5| 5| 4| 44 4| 43 4g) 6 2 S| 42) 3} 5 Feb.88| 5 Sep.8S 5 Feb.89 5 Sep.89 —_ 1,458 
ve eager “ 15,000, 10/10 144 145 14 144) 1447 0 8 14 i2y%6, 10 Apl.8810 Oct.88 10 Apl.8910 Oct.89 ... 
| ee oot a £150,000 100 100 oe ue my og ™ 2 18 ae of 6 Jly.88, 6 Jan.89 6 July89, 6 Jan. 1 ad 
’ v + } ee eee 
7 | § | Milner’s Safe, Limited ...... 14,000, 10 | 10 | 134) 144) 13 | 14x, 14h | 5 7 8) 14 | 105, 5*Jan.88| 5 Augss| 5*Feb.8910 Aug89, 15,216 " 
ey agg P on 10,000 5| 5| 4| 44) 33) 4 | 35 - | 43) 2 | 7 July84| 7 Feb.85'nil betwn.| 5 Apl89, 3,250 
| soy oy tay ny 30,0001 5| 5| 2% 3 24 23; 2h |S 6 9 44] OF 8 Jan. 87| 8 Mar88| 5 Feb.89,_.. 
! Morris, B., and Sons, Lim... 31,0001 5| 5| 34 33| 3! 34 3418 9 8, 44 234 6 Feb.S9| 5 July8s 6 Feb.89) 5 July89, 14,658 
| Muntz’s Metal, Limited ... 26,905, 10} 54) 8%| 10 | 83 94) 10 [79 2 6 9 | 6¥nil betwn| 74 for 87 een samp 
| mele ~ieeal Hail 3,080} 10/10| 16{ 18) 16/174 18 |$ 2 9 163 124 nil betwn| 74 for 878/3psMr892/9psAg89 j * 
| Nation. gricultural Ha | | 
Lim.,6% 1st mort.debs.| £100,000] 100 100 | 75 | 80 | 7075, 70 ae | 50 ia ae .. |6Jan89 ... 
Hotlonal Safe re gaan 24,460 4} 4| 4] 44, “4 | 44, 4h 3 - 0; 4} 3 l Nov86 aor? — 4 — 105 
uano, Limited...... 34,840 5| 5! le} 2/1 | 1 nil, 2 ni ni ni ee 
NavalConstruct’n& Armt.,L. 60,000. 5] 5 | 5 a a ri | 24 i 33 ae we 3/ |p.sJan.90... : 
oT scene Limited... 20,000) 10| 8) 9% 10 i 104 2 & 6 10%) a 4 Mar88 10 Nov88 . or ad 7,228 
entures......... 100,000] 100 {100 | 95 95 93x... |5 7 6 96 | 94 a wa ne.89| 5 Dec.89__... 
Nettlefolds, Limited ........ 42000| 10 | 10 (22x, 228 2 993 29, | 215 9{ 233! 159| 5 July88| 5 Jan.89| 7 July89| 6 Jan.90 
Do 5 % preference ......... 21,000! 10 | 10 |12§x) 13 | 125) 123 19; | $17 9 13% 123) 5 July88| 5 Jan.89) 5 July89| 5 Jan.90 } 1,295 
a deferred profit debs.| £140,000! 100 |100 101x102 100 101 | 103 | € 8 9104 | 99 | 5 July88) 5 Jan.89) 7 July89| 6 Jan.90, 
ema gemma 79680, 10/10) 4 8 4 as | 9 50. 6 6 4) ll. | remtor67/8/psoet 88] 5 for ool} 36,480 
Se eri bives Limited..| 3ooo0l “si st} 24l 38 of 34-34 (15 0 0 tl a 26} Fsb.88110 May882e°Septss 10 Feb.89|.. 
- amite Trust, L.| 160397; 10 | 10 | 175, 174 16,17 | 163 S 0 0 18| 94 — ... | 5for86-7/7} for87-8194 for 88- 9| 10,153 
Gi sence] Spay gt G/M | | ee 4 oO ole eee ree aloes si 
ons, Lim. 50,000} 10 | 8] ... | ese | coe | one | cee | eee oso. fteae.1 te arene eb. eb.87 or 
Patent Nut & Bolt, Lim ord. 10,000' 10/10 | 21 | 213 204 21 | 21 | 4 15 $| 214) 194/10 Feb.88/10 Aug88/10 Feb. 89|10 Aug8)) 40, 
t Shaft & Axletree, L. 30,000; 17| 8| 34) 34 34 38 334 nil. 4 1dis| 0 Sep.86} 6 Sep.87} 0 Sep.88| 0 Sep. 89 ee 
Pang,” Preference ......... 35,000/ 10|10| 54; 58 5, 58 54 | nil. | 5%) 32) 0 Feb.88| 0 Aug88| 0 Feb.89) 0 Augs9 J 5,157 
| son and Co., Limited .. 40,000; 10) 6| 6% 7| 63 7) 65 7 3| 7| 6 | 5 Jan.88) 6fJuly88) 6jJan.89 o4Julys9 28,180 
and Company, Lim... 11,272) 10; 10 | 203 21 | 203, 21 | 20¢ | 415 38 21 | 173/14 Mar88| 6*Sep.88)14 Mar39| 6*Sep. So} 48,000 
Do5 % preference ......__. 9,036, 10! 10| 13 | 13 | 12% 123, 123 | 3 178 6] 13 | 117/ 5 Mar88) 5 Sep.88, 5 Mar89| 5 Sep.89 J 
| Hip “Guano, Limited . 21,958 5) 5 44 Ai 43 4), ... | 8 6 9 48 24) 3$Feb.86) 5 Feb.87| 5 Feb.88) 74Feb.89, 4,113 
ound, Son, & Hutchins, L, 14,000; 5/ 5|.. | os. | bie oR Spgs aa 7 for 87-8) ‘ = 
andle, Lim. 37,500; 16 5) | . 
’s Patent Candle, Li 500, 16 | 25 238 24 | 23g | 5 4 3, 254 21 | 74Mar.88| 64Oct. 88 9§Mar.89| 640ct.89, 12, 
waar Nitrate, Limited 40,000, 5| 5 | 22 023 15 | | 155 15g i2 18 $ 38%, 21 |10/p.s. Dejc.88 20; p.s. Apl. 89 20/ p.s. ‘Aug. oe 
| Pamphers ston oi os reat 22,500; 10| 8h 9% a 8% 97 9% 8 14 5| 12%) 8410 Jne.86|10 Dec.86'3 for 87.8110 for 88- 9 3, 
? im1 | } | | 
Regie ante by dravrs 1903 77,100, 100 |100 | ott 874 $54 854s! 86 | 5 17 0| 93 | 844) 5 July88| 5 Jan.89, 5 say 5 fon 1,779 
poly Cigarette 
and Tobacco Co., Liz 20.000 5| 5) i 2 ;| Ts) ee 1 i aa ene 
’ { | ew 
ore aneiro City ‘len £ . 40,000; 25 | 25 264, 31} 245, 294 30 ,615 9 36 | 26410 Apl. 86; 5*Oct. 88,11 Apl.89 5 bn $9 47,075 
Adebentures ...... £310,500; 100 |100 | 983. 1014! 9741014, 101 | 5 0 o\l154 97 | 5 Apl.88! 5 Oct. 88) 5 Apl.89) 5 Oct. 89, ; 
ad hier tege £165,000 100 |100 954 1004) 954)1004, 100 | 5 O 2d ... | 953) 5 Jne.88| 5 Dec.88) 5 Jne. 89 5 Dec.89, 
Janeiro Fir. Mills, & 10|} 83 9! 84 e 9 |3 8 6G 105 83) 6 Jan.88| 6 July88) 6 Jan. 89 0 July89 a 
1 River P r&e.,L} 25,000 10 : il. [10 Sep.89| 10,526 
aceasta 12,500, 5 | 5) 6 ay ng Bs: ss, Mea m 3) nil. ” > 
Royal A uarium & Summer 
| il. | 38) 23) 4}Feb.88) 0 Aug88| 0 Feb.89 0 Aug ug80 | 
Doty ‘ashen ee El Sl Sl aa an St Bil 6 4 3 5 | 6'Jan.88| 6 July86) 6 Jan.89| 6 Julyeo J 2926 
a4 Heer Co(Char.&L.)} 66,675, 10-2) 1g YY Hi ly | 4 0 0 24 14) 5 July8s) 5 Jan.89, 2 Aug89| 5 Jan.90 _ ... 
pally a _ awe 25,000 10 | 10 9 10| 9) ofr 93/318 9| 10: 9 | 5 Aug88| 5 Feb.89 2 Aug89 5 Jan.90__.., 
page Cyc e, Limited .....| 26,000. 5 | 5 A 7\ 7x| ee if a 745ne.88)124 Dec. _s sap aape ee anes 
- and Alkali, 000! «25 | 23 haat 163) 163, 16 7 bd ug 
Ande and ons, Limited 1007000 20 | 15 tot 1741644 74 th ee 104  aigteomes 6 Aug88 6 renee Sep.80 a7) 
Co., “RB” and “(” l 657] 20 | 15 8 | ove . 
Mle Union, ‘Limited, Ord.| 111019 10 | 10 | 204, 105 108 104, 10m. | 11 re ve [10s Ae 
Dei % Preference ........ 93,000, 10 | 10 | 12}12¢ 12 | 125 12h)... [12% es | iglop Pe Aug 9 
iReo 3 ok # Debenture Stock! £950,000) Stock |100 | 1061064 104 105x 1088 |. ol 194 10 ‘ve reste aw not tye ag 
Ban Pals’ we 280000 cee ccceecceeoes 75,000, 5 5 64 18, 54 i U 15 3 15 | 4 has 20 Nov 89 5/p.s.M89 5) p.s. Nov. 89]... 
Santa Loy tmnt Limited) 32,000, 5 : 5a} Be i i 7 . 124) i -. 10/pa.Oct 89... 
itrate, L....| 22,000) 10 et eet be T “ - 1.89 
wart, & Co., Li 10/10} 93) 10) 92! 9g 10 | ag Ms 94 bon te o- 
and Mason, hy i a le +t Wi 1i| ux 1 | 8i7 9 3) 8 Jan.88 8 May88/12 Jan.89| 4 iyso 1,050 
Reserve) 36m) ag) b/s aha Hog 2 2 2 whi hae a ea 
port Pavilion, & 5| 5\2 24) 2% 2k | ov 
Prlers and Pos Ae» L-| 25,290) 8 | 5 | Ot) el ee or; 14g |S 6 9) 15 | 11'}10'Jaly86 10 JulyS7| $ July88) 8 July89,) gyorg 
, Do 5x Ist Mortgage Debs| £220,000, 100 100 113 115 112 t12x) t15| 4 9 S114 [107 | 5 Jal y88| 5 Jan.89 te 5 Jan.90 
Patent, Lim.........., 30,000, 6| 5| Sz 9| 83 8% %t) % 22 108 “ais oT aan 3 ob.89, 0 sai 
Patent (America), L. 16,000 5/| 5| 1% 2) 14 1g TE] ww | "2 2 : | or 
Patent (Russia), L.| 17,000 6! 5' 14 14 1! 12) 1 ose t = ad 




















+ 13/4 of capital returned, July, 1887. tj 
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MISCELLANEOUS COMPANIES—Continued. 
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PRICES OF THE 































































































Almada and Tirito, Lim . 
Anglo- African Diamond 
Mining, Limited ...... 
Arizona Copper, Limited... 
Asia Minor Mining, Lim.. | 
Bedford United ............ 
Bonnie Dundee ............/ 
British Broken Hill Pro.| 
prietary, Limited ...... 
Cape Copper, Limited .. 
Carn Brea(Copper & Tin)... 
Chontales, Limited 
Colorado Silver, Limited! 
Cook’s Kitchen (Tin)) 
RTE EE 
Gisiae. Limited ......... 
Cumberland seeesseenen| 
Day Dawn 
Day Dawn P. C. Gold 
Mining, Limited 
De Beers Consolidated, L 
Devala MoyarGold Minin g 
Ee TIE, 
Devon Great Consols, L.| 
Dolcoath Copper and Tin 
(Camborne) ............ 
Don PedroGold Mining L . 
East Caraiion ............... 
East Pool (Tin & Copper) 
alge a OTSA 
Empire (L) 
Etheridge 


Pee mew eee ee eeee 











Fortuna (L), A tara =o 
Frontino & Bolivia Gld, 
| eae TOS 
Ee a eae 
General Mining Assoc., 
DE cee tonbhaseh. 
Gold Fields of Mysore ... 
Great Laxey, Lim., Lead... 
—— Golden Crown 
old Mining (L)...... 
Hyderabad (Deccan) L... 


Tlex Gold Mining L., Pref 

Consol. Gold. Lim. 
IndianGold Mines, Limited 
Killaloe Slate Co. Lim.... 


135,506 10 | 














1 


100,000 2 | 
185,000 1 | 
498,400, 1 | 





uel 6S 
Bad 264 
+5 2 
| 
9 1:2/6 pa. 
om, ce 
6114, £5) 2/6pd 
|... 19/9 pd. 
5 5 
1 1 
1| 17/6 | 
2 
127,233 1| 18/6 
1 | } 
8 8 | 
1 } 
4 4 
| 1 1 
10 
1 
1 
184,635 1| 18/6 
1 
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2076) w+ | 233) 148/20* & July, 87/2 


48;3 3 3 53! 3) 
a Se 
| nil | 4) dy! 
[ eee 3) ts. 
| 8 xe) 
i wa: jee 
h19 5 9 64) 231 
3h} =... +=| 624) 84 
fe| nil. | 4). a 
Ys) | + ts 
2599 
2H) 415 3) 
Ye, «. | te 
212 16 6 3 83d Mar. 1889 
+! nt | gl Ql 
“a mH | 2] ¥ 
Bae 
i | 4 18 18 01063) 96 | 
it |g | 4 
eee wi | ese | 
415 3, 40} 
33 oe | ABB! 2 
a | 4) te 
$ | 2 3 
: | 
+ 
4} | 
R 1} 
83 : 
Alls 6 9 fel 
aa ak | 88 i 
\ 
ae aie i 
fe) nil. | Hl $ 
nil, 











Credit we Dec. , 1883 of £26,971 


4/ Dea, 1888 4) Mar., 1889, 
5 


104/15) Oct., 


} 
> | 
45) lis, 5/ June,1888) 2/6Sept.,1888 


6d June, 1889 


30) Jan. 1889): 


‘2/ July, 1867 2 
264 10/ — 89 


9 2 8 44 335/9 Mar.,’88|5/3 Sep.,188S 


6d June, 1858: 
6d Jan., 1885 


5/ April, 1887 


} ae 

30 0 | 3) 46d Sep. 1887 
719 5 | ay} Apel, 1886 
817 9 9B e/ Apl, 1888 





he sit 
5 16 é x 8 6d Sep., 1887 6d Mar.,1888 


Last yrs.| PRICESOF 
CAPITAL. Last jdivs.yld.| 1889. DIvIpENDs. 
Busi- {Investor nina 
NAME. No. of {Share % | ness ‘atLatest; % | 2 Last Four. Resrv, & 
Shares or| or $ |Done.| Price. | % | 2 te % per Annum, including Bonus, Buce.aft 
Amt of Stk /Stock. 3 PerCent. | § * Interim. LastDiy. 
OTHER 00M PANIES.—C £ sd | £ 
Swan UnitedElec. Light,Lim 78,949, 5 | 5+ a 64 4/23 p.s. Nov. 89 
Swedish Match Limited . 15,966, 5 “ie 3 eS es ES 
Townsend, Hook, & Co., L 8,000, 10 105} 910 6 11 5*Sep.88 15 Mar89)\ 5*Sep. id 
Tramwa s &Genral Wks. »L. 20,000 5 Z nil. I 13 Aug81. 7*Feb.82) nil since} .., 
Union Plate Glass, Limited 5879 221 68 13 | nil, | 17 9 Oct. 78 9 Apl79! nil since} ,. 
United Horseshoe & Nail, L. 126,980. 1} Ysi + 6 6 lots 
Do 8 % preference ......... 199,348 l ot ws! tog 4 Oct. 85 4 eouhi since } 
United Limmer & Vorwohle | 
Rock Asphalte ......... 17,623} 3 | 3515 2 OF 3 | 7 | 4tAug. 88 5 Mar89 5 Aug89 
Valde Travers Asphit,P.L| 10,000 (10 10 | Be) 124 114 | 6 18 ; 13}| 12 12 Mar88| 5*Sept88 12 Mar89) 5*Sep.8 
Vict’ria Pier& Prom. Hotel,L 12,000) 38|5 8 4 | 24Feb. or 4 Feb. a 34Feb.89 
Vivian, H. H., and Co., L., | 
“ A” Pref. Shs. .......++.., 18,800 10 | 54 | 9 17 0 74 5 6 Sep. 88 10 Feb. 89 6 Sep.89 1,557 
Walker and Smith, “B.” L. 10,000 84 4 a 24) 2314 0 0 24) 7 Feb. 89) 7 Aug89} 21,235 
Walkers, Parkers, & Co.,L., 
6 % Cumulative Pref 20,000 10. Sh Be 103) 9 on p.s.Aug89} 
Do 44 % Debentures ...... £350,000 100 .100 101 995 | 4 1/ 0102 | | 954 e 1. 44 Tuly 89.44Jan. 90)... 
Waterlow Bros.& Layton,L.. —-10,000 110 194 | 5 15 9, 204 17413 Jan.88| 5*Jne.8818 Jan.89 5*Jne.89|  .. 
Welford and Sons, Limited | 97,97 3¢3°6 8 0 34] 2618 Feb. 8S. 20 Aug88 20 Feb.89 20 Aug$9) 
Webb (J H.) and Co., Lim.. 4,620 10 9 |6 13 S| 9} 8t 6 Mar8§| 6 Sep.88 6 Mar89 6 Sep. 89 
West Lothian Oil ............ 10,000) a 74); nil. | 105 .» {15 Feb.85) nil since | 
Westhead, J. P., & Co., Lim.| 30,000! 23). | 26) 1313 Aug85) 2 Feb.88 2 Aug88 0 Feb.89, 
Wickens, ‘Pease and Co., L. 22,000 ea 7F sig 7 Jne.88 6*Nov88 0 May89 
Wilkinson, Henry, &Co., L. 3,000 15 | a 3 Sep.87 0 Sep.88 0 Sep.89 
ron s Paraffin Light and | 
___ Mineral Oil, Limited... 72,585: 4! 3 1719 0 | Bye 74 % ‘for 1888-9\ 16,773 
#4) 4 per share return of capital. _ 
~ BRITISH, COLONIAL, AND rOREIGN MINES. 
PRICES OF THK Last yrs. ‘here 
| CAPITAL. t divs. yld) 1889. | 
aed | Investor, — 
MINES ‘Number |Amt ness 2t Latest 2 te Last Four DIvIpENDs. 
| of | Paid. on | Price. | = | 5 | 
Shares. Shre' " PerCent. = iS | 
| + | er wae 
Alamillos, Limited .........| 35,000 2 | 


1h 10 4 6 23) 14/2/ Mar, ,1888,1/10Sep., 1885 1'9Mar.,1889. 1, Sep. 1880 
< mil | kode, 


In course of | reconstructio n. 


Credit bala nce, £2,234, | 


f | May, 1884. ikaw 1884, 


1/ Sept., 1889) 1/6 Dec. 1889 
|10Nov., "1881 '7/6 May, 1889 


| 


3 |7/6April, '89./9/ July, 1889. 
3/ Dec., 1888. s Dee., '89 
1/ Jne, 1887|1/6 Dec. 1887 


13%% for year ended Mar.3l 
4% tor y 1888 


| 30, 1889, of| £2,070. 
89|20/Sept. ,1889|22/6 Dee. ’89 


Debit balan|ce, £37 792 


1/4 Apr.,1887.|1/6 Oct. 1 
tion. 


4/3 Mar., 89 |3/6 Sep.,1889. 


sd Dec., 1888| nil since 
6d Apl., 1888/6d Dee., 1888 


7/6 Apl., 198¢/6/ Apl, 1889 


7/ Oct, 1838|3/ Apl., 1889)8/ Oct, 1889 
1/6 Apl., 1888/1/ Oct.» 1889 











* Exclusive of bonus paid in shares. 

















3/ July, 1889 
6 %p.a.,Feb.83 


6d Sep., 1889}5d Dec. 1889 
, 87/20 % Jan., 88140 % Apl. 88 


|3/ April, 1872 |2/ Oct., 1872. 
”1889'7/6 Nov. 1880 
Cee ae July, 138 
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[Seal a 
BRITISH, COLONIAL, AND FOREIGN MINES—Continued. fF 
—— | PRICES OF THE | | Last yrs.| PRICESOF : ut 
_ CAPITAL. | Monts. | Last |dive. yld.| 1889. | 8 
: , Duk, jorpprein , | ~ - i] 
q yp |Amt eie | oie atLatest| ¢ | 3 | A8T Four DivipENps. ie 
; MINES af Shree {of | Paid.| § | |B) 3 |B | Price. | 3) E | if 
es . ae Shr.| iol | 8 3 "|PerCent.| fee .e Tan. 
2 | | ee oe ; ‘£8 d ? | | | aa 
Se | 100,000, 5 5| 2 f 6 8 WAG SS ee oe Bene it Thae ahs Aa 
oe eal see 20,000) 6 6, Wy ij 1g) 1f, 1g 10 0 6 2 143/6 Sept., 355) Oct., 1886 3/6Nov pt ihc 1889 40) 8 
et iscc iia] OMB $/% $3 Hala gf) Bel apmmou emmy oe aD i 
: eens im.| 15,000 3. ley S| 7§ 72% 7i'7 18 of 3} $\7/ Mar., 0/8 Sep., 3Mar., .\8/ Sep., : ean 
—— 9,000, £10 1/ pa hy wu | ase | ose] ace | ti [oe | x ff Sane 1872I2 6Apl., 1872./2/6 Jy, 1872.|2/ Jan., 1876. 8 
Mae & Barry, Limited..| 185,164 10) 10 | 7 | ais Of) 6% 63 8 O O} 10g 543 8/ May, 18889/ Oct., 18889/ May, 1889|2/ Oct., 1889 an 
OF ae oa Fila, Lim.. 190,000 1| 1) gf f 4 8 8! Bik Se - 6 i an 
. ining, Limite | . } { Led 7 { Bi ro. I, é a) 
9 tend) Wrexham 9000 5. 5 | 6b 5; 6) 6b Ok) 4 16 i * 4} 2/ Feb., 1888 3/ Aug, 1886)3/ Feb., 1889)3/ Aug., 1889 at 
: f Irelnd,; | i ce aa aa: 
7) § Mining Co. 0 | los! ogi! oie ' 41/ Jan., 1886.|1/ July, 1886./1/ Jan., 1887.|1/Jan., 1888, nm 
5 Srecensontineon Propo : | 1 1} i vs 1a les - 2 8 of ly 4}d Mar., 896d July, 1889/6d Sep., 1889)44d Dec. 1889 tae it ; 
yore Gold Mining, L...| 174,206 " L| 54 5g St 88 Bb) 92d 8 eal May, 1889/3/ Sept. 1889.'2/ Nov., 1889'3;- Dec. ,1889 i 
Namaqua Copper (1)...... 94,331 2) 2 | 23) 23 2 2 2% S17 9 4) 1 (20 Aug.,188820 Nov. 1888)2/ Feb., 1889|2/ Dec., 1889 Ly ‘ 
" New Chili Gold (L) ..... 620,000) 1 a oe ed eee wy | oo | i a | a an A h% a 
{ New Kberhardt, L......-... 248,576) 5, 2/ | we) é - | vel 3 i6; YA ‘| 
; New Emma are tae 328,731) 1) 18/ 7 fe, 8 8) ov Ye 2 - we ee 
New Hoover Hill Gid Mg. fwt woat al ? oe .-  |3d May,1885,|9d Dee., a 
SII oi sortossactne 120,000 4 3S te % * A fy me ms SENT AR PP aRENS: ia 
| feeydroog 0000) ago 2) ay a eH i 1 94 Oct. 1888 ®t May 1880 Ha . 
| x { ot 1 ie 
3 Old Lout Mining, sant 70,000, 1 | 186 i 1 13 1 | 1 | Z | 3 | an 
Gold Mining o | a 
” fia (L.), Deferred) 125,000, 1 1 | 24, a 2 2y6, 28 24) 1 fo - aan 
Do 16 % Min. Pref. ...) 120,000, 1 1 | 2¥6 275 23 28) 2k 24) 1% a at | 
Organos (New) ......++++. 125,000, 5/ | 5/ tvs 63 t 3 | bc ee Oe 
EPabmarejo. .......:0.0+s0000: ' 400,000! 1 liu we wooR 1} J ii} 
{ ' Co., | { . i t - . ie ; 
ee 112,500) 2 2) 1s 1g 18 i 1k a 82/ Feb., 1884) 2/ May,1884|4/ May, 1888.|5 ¥ Nov.1888 Tan 
pemees United Gold, | al gel 3 | ge! |2/6 Mar.,1867|1/ Nov., 1867 7 | 
| Limited ............... 67,809 3 a {2/6 Mar.,1867/1 ., 1867 Pa at 
| Pinos Altos Builion, Lim 300,000 1 1 | ; fe 26 2 £60 O OF 1) $4)10 % Oct. °88/6d April 1889/6d July, 1889)6d Oct., 1889 ae 
Pon’ ibaud Silver Le i | | _* 14/4D 1882 signe 15 "D 4 bt | Bie 
a - : | 3 9 10 /14/4Dec., 11/3Dec.,1884|6/7 Dec., 1887)15/7Dec.,1888 ris 
ining and Smelting) 14,000; 20 20; 8 | 9 | 7 > | 63 | 9 = 9 A ay Oct., '1878|1/ Mar, 1879 19 Mar.,1880|10d Feb.,188) Van 
Port Phillip Gold ......... 200,000) 3) Bet to ty a ale fs = oon 
Prince of Wales wwssssesee| 19,000 £315/6 pd 1g 1g, 1 | ‘ gj nil 4,4 “ ; an 
Quebrada Rail., Land, an loa oh a 6 | Capital | Account bei|ng _reconstr|ucted. 7 | 
r, Limited ...... 241,977, 3 3; 1; 13 5 RR. vos le P g _ an 
Doge debentures buxets £400,000) 100 100 814) od sly, im ™ : i (5% en fay Eo Payee its 
Richmond Consolidated ao \5/ 5 5 ee 
Mining, Limited ...... 54,000; 5 5 Mi 1g 18 re 18 | 23 if i/ Dec., 1885)5/ May, 1886|5/ Dec., 1886|5/ June, 1887 ai 1} 
Rio Tinto 5 % mortgage, _ 3 |1035102 103x103 | 4 17 9104 (100 ‘5 April, 1889! 5 July,1889| 5 Oct., 1889| 5 Jan., 1890 a | 
bonds, 1880 ......... [£ 2,158,960, 100 er progr perils ; rr toe | 97 (3 April, 18891 § July, 1889] 5 Oct, 1869] 5 Jan.” 1890 oe 
Do 5% 2nd Mort......[£/1,127,180,100 | 100 |101} Tyg ISS M6y'e Gy 7 ~€ =O. 25%) 9}4,17/ May, 1888|20/ Nov., 1888|14/ May,1889|10/ Nov. 1889 ie 
Do shares, Limited...... 325,000) 10 | 10 | 1631 7y6)'Ors, ;| 4 F «Bes In\course of Re! construction. | Ae 
Roman Gravels (Lead)... 12,000, 73) 73) 4 Ys ve ae i % f + 1 
semtlt.Z. ) United Gold,L. 46,500, 1 | 19/6) 4 x, ” | B 16) if 
&DunderbergConso | il ds mA me: =) ve 
OS Eee 112,182; 1) 19'| ge ai | xe 7 -™ te fs) 06 3 l ° in % June,’86)12/ ” Dec.,’86 
shes ’ Buse 1| #10 % in 1880/10 &% in 1881/124% June,’86) 12 C. 
faata Barbara ............| 60,000) 10/| 10/ | ##) 1| # #8 412)... | Co tituted — in|1888, 
BtJohn Del Key, Limited £228,004, 1) 136) 4 4 ¥ 7 ” ee i mates Eee 
{ x | ; , , A | . 
Scottish Australian, Lim. 120,000 : M 4 + if 15 ih | : ry : Y ya) } 15 *May’88\15 % Nov., 88)20 % May, es 89 
new shares............ 80, | 49) 48) ‘1/3 ApL, 1887/1/3 Oct., 1 6 April,1888| nil. since 
SierraButtes Gold, Lim...| 122,500, 2) 2) ve) 8 we Ys 8) .. | H) ENS AP iain tenia: ee 
Plumas Eureka, 1 a] gal . 13, _¥ 1/6April,1888)2) Oct., 1888}2/ April, 1889}1/6 Oct.,1889 
tiene srovee] 140,625) 2) 2) 1d) M4) 2 BB MR te te Oe) ao Jan, 188016) Amal, envio’ Ab . 1889/5) Jan., 1890 
_ reaanvew bdsbadaed 6,123 ‘i ™ 8 7 8 ig 13 2 6 "s A a 5) — © P . . 
-East M Gla, L 130,000 sve fost | see | ove - '10/ Aug.,1879115/ Dec. 16/ Mar.,1880|10/ July,188 
South Wheal Frances ”..| 4,500| £13,14/6pd| 114, 13 | 114, 124 otf Ee eh TT Dl ” 
bia '5/ June, 1888)5/ Feb., 1889!5/ May, 1889|5/ Sept., 1889 
" Pe ne une 5/ Feb., 1889)5/ Ma 
Tincroft (Ilogan) ......... 6,000) ... 153) 28 | 30 | 27 | 30x; 274 | 210 0 283 11 (5/ , / Feb., 2 Yy» ahi wee 
is Sulphur & Co ee a | '§7\10% May, ’88 a 
Limited.........r--| 687,830 2| 2/48, 43 46 48 48 | 8 54s a in Hanes BRP tela: 
Tocopilla Copper, Lim. ... 120,000, 1 1 4 is ¥ Ay gi? be 44) 14, Dividends in suspensie amount to |£28,000, 
Tolima, Lim.“ A’shares”| 14,000, 5 5) 4 | 44 pa ‘ be oy ie | Debit bala|nce, £2,171. 
aissnapentiants 6000) ttl a) eee) wel | 4] pleye ane., 188612/6 May, 1886|2/6Nov., 1886|2/6 Ine., 1887 
Mexican, Limited) 906,654; 1 1 8 ve, te 8 ie 
eo. bog if ul ait wl 4 i ‘- “i 1/ ps for 1886 
yoy Limited (Llanidloes}| 39,000} 10/; 10/| #® # Be Be " vs| 2g 1/ May 1887/1/6 Aug.,1887|1/6 Mar. 1888|1/6 Nov.,1888 
aN 150,000, 1 1) gy ob 8, a P 13} §, Sin 85-6 | 8 in 86-7 in May 889d Nov.,1888 
, Limited..| 50,000 4) 14 4 @ ‘| ” Al wl Debit balaince, £2,399. 
rth Gold Mng.,L.| 80,000; 1| 18/ | # & “a | = i 2 In| course of rejconstruction.; —«» 
eevee cocece 88,092 aa lo6pd of i 23 3 if a 23 1}/5/ July, 1881/5/ Oct., 1881 8 a pre Hy Apl, a 
‘ine |) Booo) | 1 | 68, 79) 68 Tax! 74 (20 7 of 84] 54)10/ Oct, 1888)10) Feb,, 1889/10; June, 186 “ 
est Wheal Seton (Cam- ‘ 3 |22 June, 1872'2/ Aug, 1872)1/ Oct., 1872|15/ ApL, 
> aes 1,200] £3010/6pd| 4 4 3 9! Gi| se 9 94) 6 \y6 Mayyis674/ Dec, 1887/10) ApL., 188015) July, 1889 
Agar (lone 6.144) a7 10) | 114] 138, 113) 134, 134 | 2 20 3} 10g) 1014) Feb, 1888 16/ ApL, 1868)2/6 Aug. 1888|6/8Sept, 1889 
ogan)...... J ) 
et pper), id 4 16 Ys ooo July, 1 2/6 Nov.,1883 1/ July, : ~ en thee 
"ahd bse 12000) Tas wal tefl ast] 164, 18'| 47" | 2 i 6 171! offTojsune’ 188816) Jan.,’1880/2/6 Juno 188012/6 Oct, 
renville sc | = J ee Tamia vikewR 
A oade 4,295 £6'8/paid| 2 2g 33 2b | 418 5 2 HAS Bept, 1800S Jen, m 
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TRAFFIC RETURNS. 
Current Traffic, CANADIAN, &c., RAILWAYS, 
Miles Open in Date of . j a 
—_— NAME. To Date} Corre- | tao (4) Miles Open. Date Current Traffic, 
Return.) in |sponding) p.. tal | ° of = 
1889. | 1888. 1890. | in 1889. Name. Re- |To Date,/To Date ia 
1889.| 1888. ’ »| Ine, (+)) 
" turn. 1890. 1889, Dee, (-} | 
ENGLISH. £ £ £ |—___... coal 
236 | 236 |Cambrian  .............. Jan. 18) 8,642} 8,105|+ 537 | ian £ werk 
139 | 139 |Furness .............0000 18) 24,106, 24,123) - 17 | 4957 4660 |Canadian Pacific............ Jan.14 612,006, 640,500)- 93 599) 
1,104 | 1,056 |Great Eastern ......... 18} 180,612) 172,865\+ 7,747 | 3487 (3420 Grand Trunk .............. 18, 258,964; 237,748) + 2191 
977 | 961 |Great Northern......... 18} 225,791) 217,518)\+ 8,273, 335 | 335 Do Chic. & Grand Trnk 4 14,791; 12,5434 2.045 | 
2,469 | 2,460 poe —— ak 18| 424,850) 407,400) + Loe 189 | 189 | Do Det., Gd.Hav, & Mil 4) 3,853; 3835/4 yy) 
5243) 506. c. orkshire ... 18, 223,348) 212,544)+ 10, vi : — 
1875" sya" Lond. & N-Western... 18| 277,978) 553,315) — 275,337 UNITED STATES RAILROADS (ar $5 = £1), | 
877%] 8653\Lond. & S-Western ... 18} 148,729, 141,286]+ 7,443 ae 
477 | 476 |London Brighton, &c... 18} 116,791) 112,814/+ 3,977 | Miles Open. Date Current Traffic, 
180 | 180 —s og & a 18} 62,822 61,566) + a —_—_——_ ” os 
68 68 \Lond. Tilb. & South... 18; 8,774) 8,087/- ~ ame. - |To Date,!To Da: 
2873| 2873|Man. Shef. & Line.....| 18) 120,101) 110,934/+ 9,167 | 1885. 1887. turn, | 1889-90, 1888-9. De {tH 
413} 414)Maryport and Carlisle 18; 6,560) 5,860/- 700 dl 
354) 27 |Metropolitan ............ 18; 35,310) 55,193) + 117 £ £ £ 
13 13 |Metropolitan District 18| 23,238] 22,682\+ 556 | 2798 |2798 |Atchison, Topeka, &c....| .., Pos bd ‘ 
1,296 | 1,296 |Midland .................. 18) 444,672) 421,654|4- 23,018 | 3229 2772 (Chic. Burl. and Quincy...|Nov. 4,859,244 4.324.298) + 534,046 
1,578 | 1,580 |North-Kastern ......... 18, 344,253, 313,045|+ 31,208 | 4804 |4804 Chic. Mil. and S. Paul ...\Jan.14) 167,400 1526464 14754 
12 12 |North London ......... 18; 26,521, 26,589) - 68 | 3948 3843 |Chic. & North-Western...\Nov. 4,800,463 4,798,469 + 11,994 
312 | 312 |North Staffordshire ... 18, 39,796) 37,234/+ 2,562 | 281 | 281 /Cin. Washington & Balt. Jan. 14, 17,980) 15,860) + 2,120 
71 71 |Rhymney ............... 18; 9,725; + 10,406) - 681 | 1467 |1449 ‘Denver and Kio Grande.. 14 53,000, _54,200\- 1,300 
418 | 418 |\South-Eastern ......... 18; 97,525) 92,232)+ 5,293 | 1159 |1159 Illinois Centrl (Illinois) ) |Dec. 3,213,115 2,732,048 + 481,067 
BE) Te Wee vstcgsesccccees ee ois ea 402 | 402 | Do Uowa). | | | 
Scorcu. | 794 | 711 | Do Southern Div. J \Jan. 7) 66,210, 57,258'+ 892 
7944| 784})/Caledonian ............... 18 1,557,191 |1,506,867 | + 50,324 | 2145 (2145 |Louisville & Nashville... | | 
348 | 348 |Glasg. & S.-Western... 18) 590,157, 584,127\+ 6,030 | 1601 |1601 |N.Y., L. Erie, & Western! Nov. 5,064,832 4,973,510\+ 91,32 
3153} 3154|Great N. of Scotland... 18} 167,050! 161,403/+ 5,647 | 570 | 565 |N. York., Penn., & Ohio... 301,090,056 1,040,324, + 49732! 
4254| 4254|\Highland ............... 18, 149,365) 139,900\+ 9,465 | 379 | 379 |Northern Central ......... 30 1,008,316 1,043,148, - 34,892 
1,033 } 1,033 North British............ 18,1,531,213)1,474,792,+ 56,421} 510 | 510 |Norfolk and Western ...)Jan. 7 24,763, 19,126,+ 5,637 
IRISH. | | 2546 |2546 |Northern Pacific ......... 14) 102,462) 101,225 + 1,281 
68 68 |Belfast & County Down 18, 3,458) 3,651) - 193 | 616 | 616 (Ohio & Mississippi ...... 7| 13,784) 18,833 - 5,049 
136 | 136 |Belfast & N. Counties’ 18; 11,067; = 11,251) - 184 | 2238 |2238 ‘Pennsyivania............... Nov. 11203836 10672799 + 531,087 
143 | 143 |Dublin Wick. & Wex:' 18; 9,118 9,565) — 447 | 484 | 484 |Philadelphia and Erie.../Nov.§ | 864,463; 823,174+ 41,280 
487 | 487 |Great N. of Ireland ...| 18, 34,023) 33,776 + 247 | 1588 |1588 Phila, & Read ing (Includ- | 
522 | 522 |Great South. & Westn.| 18; 36,485} 35,481/+ 1,004 ing Coal & Iron Co.)...|Nov. 3,804,062 3,819,936 - 15,874 
432 | 432 |Midland Great Westn.| 18; 19,575) 20,368: - 793 | 814 | 814 |St Louis & San Francisco)Jan. 7 17,680; 17,080+ 600 
280 | 280 |Waterford & — oe se in 5627 |5627 |Union Pacific............... Nov. 5,657,094 — 120,326 
' | | 
| SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. 
y Miles Open. | ~ Current Traffic. | Miles Open. Date Current Traffic. 
————— 0 — of 
Name. Re- |To Date,'To Date,| Inc. (+) | Name. Re- |To Date,'To Date,| Inc. (+) 
4 . 1889.| 1888. turn. | 1889-90. | 1888-9. | Dec. (—) | paen 2088. turn. | 1889-90.| 1888-9. | Dee. (-) 
} £ £ th | eal 2 ifond 
' 763| 763?|Bahia and San Francisco! ... wn a es | 108 | 108 |Smyrna & Cassaba.........|Dec.29, 88,982) 84,476) + 4,506 
1 344 | 341 |B. Ayres and Rosario ...Jan.18) 30,057) 24,092;+ 5,965 | 1370 1397 |South Austrian ............ Jan. 7/4,217,972 3,999,710 + 218,262 
a 38 | 35 |B. Ayres and Ensenada! 12) 3,696] 3,328/+ 58 | 1444 |i444 [Southern of France ...... 7, 51,961, 51,340+ 620 
a 840 | 840 |B. Ayres Great Southern 19) 724,655) 678,340|/+ 46,315 924 | 924 | Western of France......... 7 5,803,098 5,351,546) + 451,552 
ot WE 274 | 2464 Central Argentine......... 19; 21,658; 15,577) + 6,081 | 113 | 102 |West Flanders.............. Pan ees ieee 
} it 267 | 190 |Ct. Uruguay of Monte... 19) 212,348) 145,326/+ 67,022 | 
as 108#) 1083 |Dutch-Rhenish ............ Jan15) 6,268) = 7,585;- 1,317 | INDIAN RAILWAYS. jueudi 
a. 99 | 99 |East Argentine ........... ‘Dec. 8| 33,237| 24,696,+ 8,541 l to £ 
aed 2415 (2266 (Eastern of France......... oo 7; 527,299) 531,269\- 3,970 125 | 125 |Bengal Central ............ Nov23) 25,676, 26,158 - 482 
: 7 293 | 293 |Mexican (Main Line) .../Dec.28)1,261,387|1,151,368) + 110,019 | 461 | 461 |Bom., Bar., & Cent. India Jan.18} 152,076, 171,157;- 19061 
Al 2062 |1885 [Northern of France ...... an, 77,491,840 6,763,200) + 728,640 | 15254 15133\East Indian.................. 18| 170,025, 173,550,- 3,525 
f | 282 | 1753 |Ottoman .............6..0000 6,248; 5,016+ 1,232 1447 |1504 Great Indian Peninsula...) 18) 222,823, 230,239- 7,416 
a4 2846 (2846 Paris, Lyons, & Medit....\Dec.31 13856985) 12884468) + 972,516 | 840 | 840 |Madras..............cccccceees Nov23, 335,176) 310,868 + 
aa 774| 774|Recifeand San conan wii 34,825, 33,179)+ 1,646 693 | 693 [Oude and Rohilkund.....|... | ow. | ow | m 
i 654 | 654 |South Indian ............... ‘Dec.14\ 243,683, 236,301'+ _185 











TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. 


















































Cuba Submarine—The receipts in the month of Dees 
Current Traffic. amounted to 3,000/, as compared with 3,500 in 1889, being iil 
IE Oe SUR ee crease of 500/. The receipts for the year to date amount to 
Name. To Date,|To Date,|Inc. 
1890. 1399." oon i+ Direct Spanish—The receipts in the month of December 
amounted to 2,147/,as compared with 1,908/ in 1889, poe m3 
£ £ £ of 2391. The receipts for the year to date amount to 27 
Belfast Street Tramways ......... Jan. 34,933 | 29,241 |4+ 5,712 amounted 
Bordeaux Tramway and Omnibus 60,257 | 60,806 |- 549 Hastern.—The receipts in the month of December nd 
Bristol Tramways. ............s000++- 36,303 | 32,962 |+ 3,341 | 56,862, as compared with 59,3341 in 1889, being a decrease 0° 
Dublin United Tramways ......... 59,163 | 57,451 |+ 1,712 | The receipts for the year to date amount to 66,395/. 
Edinburgh Street Tramways...... 49,170 | 46,407 |+ 2,763 December 
Glasgow Tramway and Otanibu 116,434 Lenses - 14,451 |  Zastern LExtension.—The receipts in the month As being a2 
Imperial Tramways.................. 10,700 | 10,365 |+ 345 | amounted to 56,862/, as compared with 38,699! in ] ae 
Leeds Tramways ...............000++- ne ls ee | increase of 18,163/. The receipts for the year to ; 
Liverpool Tramways ............... 134,893 | 126,712 |+ 8,181 | to 498,374/. 
London General Omnibus ......... ... | 382,361 | 325,483 |+ 6,878 | of December 
London Street Tramways ......... 124) 62,320 | 57,209 |+ 5,111°, Great Northern.—The receipts for the gn 9001. 
London Tramways ............00000 218) 145,262 | 135,482 |+ 9,780 amounted to 22,400/, making a total for the year of 2/4, 
North Metropolitan Tramways... 196,132 | 176,381 |+ 19,751 : th of December 
Nottingham Tramways ............ 103| 12,297 | 12,463 |- 166 West Coast of America.—The receipts for the eet 725l. 
Provincial Tramways ...... ecbecbet 52,176 | 48,547 |+ 8,629 | amounted to 6,375/, making a total for the year of 67, 
Southam Tramways..,......... 7,554 7,023 |+ 6531 | ‘ weeks t0 December 2 
Vale of Clyde Tramways .......:. 7,657 | 8,238 |- 6581 Western and Brazilian.—The receipts for 19 
amounted to 3,434/. e 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1890, 
(Vendors’ Shares Deducted.) 





















































oe 
Date of | Number of | Amount of |New Capital) eae | Present Capital 
Description of Stock or Share. ! | Shares Share Created in Shots | Call per eee: 
Call. | or Bonds, | or Bond. 1890, Paid. Share, | included) 
— during 90. 
Total capital created & called in Great Britain in 1889 | ’ 178 om 048 s | * | yn 
Subscribed partly abroad...........secssees pestromevingeesl | vee | it 28,107,000 |... “THB88535 
SLES see A ws 207,037,048 ... | 137,252,256 
1890. | 
New Companies AND New Capita, 
Arnold Perrett and Co., SE a OE 12,000 10 120,000 1 | 12,000 
Birmingham Electric Supply ............:ccssccesseeeeees | 20,0 5 100,000 | gent 10,000 
Casey's Drogheda Brewery i schcth pebrabseninisinanitess 4,750 10 47,500 l 47 
City of Baltimore United Breweries, Shares .........' - 21,000 10 210,000 10/ | 10.500 
City Property Investment Trust, Pref. Shares ...... 20,000 10 200,000 | l 20'000 
RS EL : 16,500 l 16,500 | 1 | 16500 
Daveniere and Co., Shares ...............ccssssssscesceeees a | 6,000 10 60,000 | l | 6.000 
Eastern Kentucky Exploration, Shares ............... ; 74,700 l 74,700 | i 1 $675 
English Lager Beer, Shares....0+......scsecseseeeceeereees A 10,000 10 100,000 | rn 5,000 
Frazer and Chalmers, Shares ..............cescccesceeeeees : 70,000 5 350,000 | 1 70.000 
i lle I TE TRIO a 167,000 Stock 167,000 | pateagiye suit 8.350 
Glass Bottle Industries, Shares ................cscece000. ; 115,000 10 1,150,000 m 115,000 
Do { % Debenture Stock ............cccscccssseseeeeeees z 3,500 Stock 350,000 | / 10% | 35,000 
Golden Valley Railway 5 % £100 Certs. ............... ” 945 | Certificates 94,500 | at | 4.725 
Government and General Investment, Shares ...... - 150,000 l 150,000 | Bi 15,000 
Harmony Gold Fields, Shares.................sseesseeeeees a 200,000 l 200,000 | 1 200,000 
Insurance Trust and Agency, Shares ................. 10,500 10 105,000 | 1 | 10,500 
Do Founders’ Shares..............0..++6 saprqanactiineiisens 100 10 1,000 | J e 1.000 
Johannesburg Waterworks 6 % Debentures............ 60,000 Stock 60,000 | 3 ca 
Lake Copais Debentures, at 92 ...............:sceeeeeeees 138,000 Stock 135,000 | 50% | 75,000 
Leeds and Wakefield Breweries, Shares ............... 12,500 10 125,000 | 6,250 
Lamis d’Or Gold, Shares .......0...cccccccccccocscescosccces 80,000 l 80,000 "4 8,000 
BNERNIE (ORL CORKS, SRAPOS......0.0cccvesccssesccccceceseen 26,750 10 267,500 | | anid 13,375 
Ee Ss sionntamisunenahencsanreesngteheneney 267,500 Stock 267,500 | | 5% 13,375 
Mount Zeehan Silver Lead, Shares ................0.0 150,000 l 150,000 | 4 18,750 
ERLE ALLL RATT 100,000 l 100,000 | 4 12,500 
Notting Hill Electric Lighting, Shares.................. | 9,316 — 10 93,160 | 4 4,658 
Purnell ugh Speed Gas Engine, Shares ............... 30,000 l 30,000 | Sr 7,500 
Rigg’s Peak Estate, Shares.............cc..sssssssssesceees 50,000 1 50,000 | } 12,500 
Security Co., Shares............0-. ita dl | | 22,000 5 110,000 +  —- 11,000 
South African Trust and Finance, Shares ............ / 306,000 1 300,000 | *& 30,000 
Washington Diamond ..........0..cccccessseseseeesceseeees | 43,500 1 43,500 | Serodd 5,437 
| | | 
Cats In JANUARY (seq ‘* ManvaL” for Dec. ’89) | . i | — | 10,886,375 
| 
Total capital created & called in Great Britain in 1890 5,654,860 | | 11,667,720 
SUBSCRIBED PARTLY ABROAD. | 
Caylloma Silver, Shares .......cccccccceeseecse eeseaeeeees . | 88,750 2 171,500 | s | 21,437 
Chicago Milwaukee and St Paul 4 % Bonds at 
£198 10s per $1,000 Bond ............:0e.cseeereeees _ 992,500 Bonds. 992,500 5% | 50,000 
De RR CNRMOOE .....cccccsvasvetenaguoaperaseoonecnes 16,668 4 66,672 | 8,334 
Ottoman Railway of Anatolia 5 % Debs at £86 5s | 1,000,000 Stock 1,000,000 j 5% 50,000 
me Meena er. See ee A ay AE | 2,230,672 | | 129,771 
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REDEMPTION DRAWINGS. 


The following redemption drawings have been announced 





since January 1, 1890 :— 


Amount 
When By Whom or Date of Redeemed. 
Stock. Drawn ere Paid. Redemption £ 
Minas & Rio Rail.6% Dbs Jan. ... %o.’s Offices. Jan. 1, at par...... 5,700 
Grand Trunk 4 { Debs... Jan. 31 Co.'s Offices. pS ae me 
Argentine 4 % Loan ...... March BaringBrs.&Co. Marchl ... ...... 21,720 
Argentine 5 { Bonds ... Jan. | C. de Murrieta} Jan, 1, at par...... 147 bds 
Entre Rios 6 % Loan, 86 Jan. 4 C. = aaa ’ Jan. 1, at par...... 48 bds 
Do 6 % External C. de Murrieta 
con: 1886 ree, TM “5 soctee So séeat ng 1, at par ..... 68 bds 
ernment of Corri- : nérale 9 
entes 67% Loan ......... Jan. . 4 ‘a tede: fee ee acces 
Government of Mendoza ‘ poslist Sanwa j Jan. 1, at par ..... 262 bds 
One tereccceccorcce an. e Paris. 
Greek 5% Loans of 188: Jan. |. Co.’sOffices. Jan. 1 i -+01,430bd8 
do 1884 Jan. ... Co.’s Offices. Jam. 1 ue see 2,080bds 
Italian 5 % Loan, ise2.. Jan. ..{% J, Basehee } Jan, Bi dgas 140 bds 
Santo Domingo 6 7 Loan, Capital and, AER 
Turkish Ua; a nee ag Jan. ... \ Counties Bank. , 
ti) 
1803 1805 and Co’ncil of Frreign } yuty 98, 1800 ....+. 4,256 
18736 % Loans............ Jan. '76\ Bondholders. 
Uruguay '5 % Loan, 1883 Jan.1 ~ Baring Bros. | April 1,’90, at par 18,800 
Venezeula External Debt Dec. 6 to 1 Betton } ob. 15, 1800 ...... 6,781 
Chilian 6 % Loan, 1867... Jan. ... J.S.Morgan&Co. Jan. 17,’00, at par 144,100 
Italian Irrigation Bonds Jan. fag J. Hambro psi ..  1,840bds 
Russian 3 “and Son. 2 1,918bds 
3% Bonds ...... Jan. .. Baring and Co. preg 
Russian 5 % Loan, 1864 Jan. ad { pet 1800 }2-126bds 
Spanish 2 { Ext. Debt... i ws 1,652bds 
&c., vege ae _ oa Jan. . Speyer Bros. \ Feb. 1, 1890 .....+4 960,000 
Borax, &c,6/ "bs... Jan. ... Offices oftheCo, July 1, 1800 ......... 325,000 


Mar.20, Ap.1,'90 1,450,000rs 
Mar. 20, Ap. i. 90 2,493 rs 


NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
LONDON COUNTY COUNCIL LOAN.—The Commissioners of Inland 
Revenue have given notice, that they have entered into an 














ment with the London County Council for the composition ~ the 
stamp duties parole on transfers of the first issue of 24 per Cent. 
Metropolitan Consolidated Stock—£1,000,000—in accordance with 
the provisions of the Customs and Inland Revenue Act, 1887. 

OTTOMAN DEBT -—-The Council of Foreign Bondholders have 
received the following telegram from the Council of Administration 
of the Ottoman Public Debt:—‘‘Approximate receipts from directiy 
administered revenues for December, £171,230, against £177,103 
last year. Eastern Roumelia same. Approximate increase receipt 
for ten months above revenues, £176,099. —MIssERLY.” 

PERUVIAN BONDS. —According to a telegram received in London 
on Monday, the 13th inst., the Grace contract has now been com- 
pleted by the signature of the Peruvian President, and an arrange- 
ment has also been come to between the Chilian Government, the 
Peruvian Government, and the bondholders, a having 
been signed which, it is hoped, will be brought before the Chilian 
Congress now sitting, and shortly be ratifi It was stated that 
the particulars would be published as soon as the settlement has 
definitely passed the Chilian Government. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

ALABAMA GREAT SOUTHERN.— The traffic receipts for the month of 
December, 1889, were $197,000, as against $158,000 for the cor- 
responding period last year—increase, $39,000. 

ALAGOAS. —The traffic receipts for the month of November were 
£2,525, against £1,915 for the corresponding month of 1888. 

BILBAO RIVER AND CANTABRIAN.—Receipts, December 1889, 
£11,949 ; December, 1888, £9,474. Receipts, 12 months, 1889, 
£111,828 ; December, 1888, £110,664 ; increase, £1,164. 

BUENOS AYRES GREAT mata SOF ee recei in gold 
for 25 weeks, to December 22, 1889, £601,893 ; ditto for 25 weeks 
and one day, to December 23, 1888, £557,955; increase, £43,938. 
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CANADIAN PACIFIC.—At the meeting of the directors held in 
Montreal, statements of the results of working for the year were 
submitted, which, estimating for the month of December, showed 
net earnings for the year above working expenses, $6,029,000 ; 
affording a surplus above fixed charges for the year of $2,250,000, 
which, added tothe surplus from last year, would make a total 
surplus of $2,576,000, at the close of the 

uestion of an extra dividend was considered, and it was 
decided to declare a supplementary dividend of ove per cent., 
yayable February 17th, with the regular one-and-a-half per cent. 
alt yearly dividend from the annuity fund in the hands of the 
Dominion Government, making a total for the half-year of two-and- 
a-half per cent., with the intention of continuing a similar half- 
yearly supplementary dividend until the expiry of the annuity in 
1893, earnings permitting, and of accumulating further surplus 
earnings as a “ dividend reserve fund.” The following is the gross 
traffic, as received by cable, for the period stated below, compared 
with that of the corresponding period of last year :— 


1889. 1888. 
For the ten days ending $ $ 3 
31st December ........ 353,000 322,000 31,000 
Aggregate traftic from 
Jan. Isttoabovedate 15,003,000 13,195,000 1,808,900 
Mileage in operation at 
above date ............ 4,957 4,660... 297 


CENTRAL PACIFIC.—A dividend of $1 per share on the capital 
stock of the company will be paid vn and after February | in New 
York. Mr C. E. Bretherton will cash the dividend warrants in 
sterling (at the current rate of exchange) at the London agency, 
85 Gresham House, E.C. 

CENTRAL URUGUAY..-The aggregate receipts for the 24 weeks 
and 6 days to December 21, 1889, were £182,732 ; last year the 
aggregate receipts for the 25 weeks to December 22, were 
£122,161 ; increase £60,571. 

CINCINNATI WASHINGTON AND BALTIMORE.—Comparative state- 
ment of gross earnings for the four weeks of December, 1888 and 
1889, with aggregate from commencement of fiscal year to date 


1889. 1888. Increase. 

281 miles ... 's 82,800 ... 7,600 .... 25,200 
Aggregate to date 

from Jan. }......... 2,153,384 ... 2,067,159 ... 86,225 


DENVER AND RIO GRANDE.—The «directors have declared a divi- 
dend of 14 per cent. on the preferred stock out of the net earnings, 
payable February 20. 

DUTCH RHENISH.— At a meeting of Commissaries held at Utrecht 
the directors were empowered to pay a provisional dividend as 
follows, viz.:—-8s per fully paid (£20) share, 3s 2d per £8 paid 
share, and Is 2d per £3 paid share. 

EAST LONDON.—The report of the directors presented at the 
fiftieth half-yearly general meeting on January 23 showed gross 
traffic receipts for the six months ended October 31, 1889, of 
£22,796—an increase of £576 on the corresponding return of last 
year. The net revenue account to December 3], 1889, shows a 
balance carried forward to next half-year of £11,5:0. The report 
stated that the present neglect of the line for purposes of goods 
traffic evinced by those lessees who are in a position to make use 
of it causes the directors much anxiety, as it is chiefly from this 
source they look for increased revenue. Reference was made in 
the last report to a proposed direct communication with the Great 
Eastern system. The difference in levels would have necessitated 
a line nearly one mile in length, and the gradient would then have 
been the steepest permitted. Consequent on this obstacle, the 
proposal has, for the present, been suspended. The South-Eastern 
Company have, by a further extension, practically completed the 
- Sap of through bookings between their stations and those of 
the East London line, As to the Chancery action, the final account 
of the receiver has been passed and allowed, and the proceedings 
in the action for a receiver are now at an end. 

EAST TENNESSEE VIRGINIA AND GEORGJA.—The following is a 
comparative statement of gross earnings for the four weeks of 
December, 1888 and 1889, with aggregates from commencement of 
fiscal year to date. 


1889. 1888. Increase. 
1,603 miles. $ bad $ 
IER Wesessaneneess 169,514 134,185 35,329 
Aggregate to date 
from July 1 ......... 6,286,663 .. 5,607,469 679,194 


GREAT EASTERN.—The report showed a gross revenue from all 
sources of £2,161.893, against a gross revenue of £2,041,855 
in the corresponding halt-year of 1888. The working expenses 
have been £1,134,612, being at the rate of 52°48 per cent. on the 
gross revenue, against £1,067,422, being at the rate of 52°27 per 
cent., for the corresponding half-year of 1888. The net revenue for 
the half-year amounts to £1,027,282, ‘against a net revenue of 
£974,433 for 1888. From the total net revenue of £1,062,755, 
including a sum of £27,530 brought forward from the last account, 
£6,823 dividends on shares held by the company, and £1,120 
banker’s, &c., interest, there will be payable, for Metropolitan stock, 
£16,250 ; for rent-charge stock, £9,599 ; for rental of leased lines, 
£115,982 ; and for interest on debentures and debenture stocks, &c. 
(inclusive of the sums carried to the redemption funds), £281,404, 
leaving £639,559 available for dividend. The above sum of 
£639,559 leaves, after payment of the dividends on the guaranteed 
and preference stocks for the past half-year, a balance of £312,807, 
against a balance of £259,633 in 1888. The directors resolved 
out of the above balance of £312,807 to declare a dividend for the 
half-year on the ordinary stock at the rate of 4 per cent. per 
annum, leaving a balance of £61,350 to be carried forward to the 


present year. The | 


|Jan. 31, 1890, 
next account, against a balance of £40,556 carried forward 
corresponding half-year of 1888, after payment for that half. ear 
of a dividend on the ordinary stock at the rate of 34 per cout. per 
annum. 

KANSAS CITY WYANDOTTE AND NORTH-WESTERN. 


—The earni 
for December were $49,000, being an increase of $] — 
December, 1888. ~ $16,400 over 


LONDON BRIGHTON AND SOUTH COAST. —The report of the directors 
for the half-year ended December 31, 1889, stated that the expen- 
diture on capital account during the half-year was £27,655, 
The gross revenue amounted to £1,320,620 against £1,219,678, the 
expenditure to £547,979 against £510,165, and the ne ‘ 
£772,641 against £709,713. The chief increase in expenditure ig 
in locomotive power. The accounts thus show an increase of 
£100,942 in gross revenue, and of £37,814 in working expenses, 
The main feature of the 12 months has been the great increase of 
gross revenue, amounting to £168,874. Of this about £34,000 is 
due to an exceptional cause—viz., the Paris Exhibition, leaving 
£134,874 as the normal development of the traffic, aided by the 
more prosperous state of the country. The increase of worki 
expenditure over the preceding year amounts to 35 per cent. of the 
increased receipt of £168,874. This also is due to some extent to 
exceptional causes—viz., that the trattic has been worked for a 
great part of the year under old contracts for coal, iron, and other 
materials. Another Bill will be submitted to the Wharncliffe 
meeting to confirm Mr Oakley’s award with respect to the com- 
petitive traflic agreement. The directors are advised that the 
renewal of the competitive tratlic agreement requires the sanction 
of Parliament, but as both companies are agreed to carry out loyally 
the spirit of Mr Oakley’s award, the directors have no apprehension 
of any interruption of the amicable relations which have been esta- 
blished between this company and their South-Eastern neighbour, 
The provisions of the other award made ty Mr Oakley relating to 
the apportionment of expenses on the lines belonging to the two 
companies used in common between Loudon and Red Hill, bein 
within the existing powers of the companies, can be confirmed b 
a simple agreement between them. An agreement has accord- 
ingly been settled by the two boards, and it will be su>mitted to 
the proprietors at the special general meeting to be held imme- 
diately after the ordinary general meeting. ‘lhe accounts for the 
half-year showed that, taking receipts from all sources, and after 
payment of interest on debenture stock and on preference capital, 
there is a balance of £418,212. This enabled the directors to 
recommend 5 per cent., for the half-year on the undivided ordinary 
stock (making 7 per cent. for the whole year), 3 per cent. for the 
half-year on the preferred ordinary stock (making 6 per cent. for 
the whole year), 8{ per cent. for the whole year on the deferred 
ordinary stock, and 1} per cent. for the whole year on contingent 
rights, leaving a balance of £8,177 to le carried forward to next 
half-year.—Mr. Laing, the chairman of the company, presided over 
the eighty-eighth half-yearly meeting, held on January 22. 
Speaking of the future expenditure of the company, he said 
that the company in this their time of prosperity had thought 
it right to revise six or seven different classes of their employés, 
which might involve an increased expenditure of about £8,000 
a year. Increased price of coal and of copper, iron, tin and 
timber would involve an increased outlay estimated at £40,000, 
and it would require a continued increase of about £1,600 a week 
to keep the company where they were 

LONDON CHATHAM AND DOVER.—Mr (George Wyndham, M.P. 
for Dover, has been elected a director in the place of the late Mr. 
G. Cavendish Taylor. We understand that Lord Harris, who is 
also a director, will, in all probability, retain his position on the 
board until he leaves England for India ina few months’ time. 
accounts of the company for the past half-year showed a balance 
available for dividend of £205,211. The directors proposed that 
a dividend of £2 5s per cent. for the half-year be paid on the 
arbitration preference stock, carrying forward £62,786 to the 
credit of the current half-year. ; 

LONDON AND SOUTH-WESTERN. — The report of the directors 
for the half-year ended 3lst December, 1889, states that “ 
capital expenditure of £282,467 compares with £316,581 
December, 1888. The revenue account shows that the gross 
revenue was £1,776,568, against £1,682,450, and the oer 
expenditure £940,017, against £89535. After providing [or 
debenture interest, preference dividends, and other prior mm 
and including the surplus from the previous half-year, there 784, 
balance ‘available for dividend on ordinary stock of £457, 
against £416,916. A dividend at the rate of 74 per cent. pe 
annum, payable on the 4th February, 1890, 0 low 
7 per cent. at December, 1888, is recommended, leaving £21, 
be carried over to the current half-year, against £10,093. 
increase of £44,181 in the receipts is chiefly owing to 4 af 
improvement of trade throughout the country. — he increase 
£44,181 in the expenditure is due to the additional train in 
run, necessitated by the increased tratlic, and to the mace 
prices of coal, iron, and other materials. The rate of ap 
is 50°72 per cent. of the receipts at December, 1889, as 
with 5i‘24 at December, 1888. Power is prop: 7 ‘Act, bY 
enabling the company, at any time after the ey | of the red 
resolution of a special general meeting held for the Pra eed to 
create ordinary stock of two classes—preferred and de aa 
be issued in substitution for corresponding —, eee 
dated ordinary stock. The provisions in respect of suc aaa of the 
have been fully placed before the proprietors by clause cn the 
Bill appended to the notice caliing a Wharncliffe meeting of 
6th prox. The principle of the proposed conversion ial 
duplication, instead of subdivision of stock, such rug * or 8 
purely optional by each holder, and applicable to the W 
portion of his ordinary stock. As the Bill is deposi 
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ferred ion will be entitled, out of the profits of each year, to a 
nazimum dividend at the rate of 4 per cent. per annum, if earned, 
and the deferred stock to the remainder (if any) of the dividend 
in each year upon the consolidated ordinary stock. The directors 
have considered it advisable to include in the Bill powers to the 
y, by resolutions of meetings duly convened for the pur- 
pose after the passing of the Act, to consolidate the whole, or cer- 
tain classes, of the debenture stocks. 

TILBURY AND SOUTHEND. —The report of the directors 
stated that the gross receipts for the half-year ending December 
31 last amounted to £133,227, as compared with £115,823 
for the corresponding period of 1888; the gross expenses to 
£61,559 against £55,644, and the net result is a profit balance 
of £71,668, as compared with £60,179 for the corresponding 
half-year ef 1888. After providing for rent and for interest 
on debenture stock the balance of net revenue was £57,649. 
This sum enabled the directors to recommend the payment of a 
dividend upon the ordinary stock for the past half-year at the rate 
of £6 10s per cent. per annum, leaving a balance of £2,111 to be 
carried forward. e dividend for the corresponding period of 
1888 was at the same rate, and a balance of £1,683 was carried 
over, but on that occasion £10,000 was taken from the special 
reserve fund. 

MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—-The report of the 
directors for the half-year ended December 31, 1889, stated that 
the net earnings for the half-year, including £4,120 brought from 
the previous hali-year, had veen £485,261, which, after paying 
the preference charges, enabled them to pay a dividend at the rate 
of £5 10s per cent. per annum on the ordinary stock. This will 
enable the full dividend of 6 per cent. to be paid for the whole 
year upon the preferred stock, and a dividend at the rate of £1 103 
cent. per annum on the deferred stock, carrying forward a 
nee of £2,519. The increase in the traflic rece:pts has been 
accompanied by an increase of working expenses. The gross re- 
ceiptson the line have been £1,146,254, against £1,060,229; the 
expenditure was £559,775, against £530,630 ; and the net receipts 
£586,479, against £529,599. The chief increase in the expenditure 
is in locomotive power, which is £23,516 larger. An Act was 
obtained in the last Session for the transfer to this company, and 
the Wrexham, Mold, and Connah’s Quay Company jointly, of the 
— of the Wirral Company to make a railway from the Dee 

idge to Birkenhead, and the directors have deposited a Bill 
in the present Session for an extension of time for construction 
of the railways so transferred. 


METROPOLITAN. --The reportofthe directors for the half-year ended 
December 31, 1889, stated that (deducting this company’s proportion 
of the revenueof the City lines and extensions), the receipts had been 
£334,470, and the expenses £144,249, leaving a profit of £190,221. 
The receipts showed an increase of £8,039, and the expenses of 
£9,722, as compared with the corresponding half-year of 1888. 
The net revenue, after providing for interest upon the debenture 
stocks and other fixed charges, shows a balance of £149,840, 
which will suffice for the dividend upon the preference stocks, and 
leave a sum of £86,637 available for dividend upon the ordinary 
stock. During the half-year a sum of £2,750 has been received 
from the City Lines Joint Committee further on account of moneys 
due under the judgment of the House of Lords in the ** Ratio” 
action, section 83 and 84 of the City Lines Act of 1879. The total 
amount received to date is £79,750. A final adjustment of the 
accounts cannot be arrived at until the questions at issue, alluded 
to in previous reports, have been adjudicated upon. In the mean- 
time the directors have recommended a dividend upon the 
ordinary stock for the half-year at the rate of 2} per cent. per 
annum, and to carry forward the balance of £14,V12 to the next 
f-year’s accounts. The Surplus Lands Committee have 
announced that the dividend on the surplus lands stock for the 
past half-year will be at the rate of 24 per cent. perannum. The 
on the extension from Kickmansworth to Chesham is said 
to be developing satisfactorily, and it is a source of gratification 
to the directors that these extensions northwards neutralize the 
serious depletion of traffic on the parent line, caused by competi- 
tion—at ruinous fares—between rival omnibus companies. In view 
of the policy of completing the links required to connect the line 
at Aylesbury with the systems of railway to the north and east, 
a indicated by the decisions of Parliament in the past Session, 
negotiations have been entered into with the South-Eastern Com- 
any to the south, and with the Manchester, Sheffield, and 
colnshire Company to the north, with a view to the develop- 
ment of traffic by existing and future routes. The Great Northern 
pavy will have the opportunity of joining in the proposed 
agreement should they see fit. 
MINNEAPOLIS ST PAUL AND SAULT ST MARIE.—The gross re- 


ceipts for the month of December last amounted to $177,000 
against $95,000 for the same period in 1888, showing an in- 
Crease of $32,000. 

WEW YORK LAKE ERIE AND WESTERN.—The gross earnings of this 
company, iucluding the New York, Pennsylvania, and Ohio Rail- 
way Company, for the month of November, 1889, were $2,479,171 ; 
Working expenses, $1,575,618 ; net earnings, $903,553, or, less pro- 
portions due leased lines ($226,377), $677,176. This shows an 

ase as compared with the same period last year of $51,167. 
NEW YORK ONTARIO AND WESTERN.—(omparative statement 
of gross earnings for the 4 weeks of December, 1888 and 1889, with 
tes from commencement of fiscal year to date :—(327 miles) 
1889, $41,536, against $37,513 in 1888 ; increase, $4,023. 

ate to date from Ist October, 1889, $462,962, against 
»899 in 1888 ; increase, $69,063. The ergy is the state- 
| rf earnings and expenses for the month of November, 1888 





——— 


1889. 1888. Increase. 


3 3 $ 
Grossearnings ... ........ 154,700 ... 129,500 ... 25,200 
Operating expens:s (inclu- 
ding taxes) ..............- 133,200 ... 122,200 ... 11,000 
Net ewnings ............... 21,500 ... *7300... 14200 
Total net earnings two 3 3 3 
months to date ......... 54,300 ... 26,500 ... 27,800 


* Extra tolls, $5,500. In consequence of the collapse of the 
West Point Tunnel, traffic having to be sent by the Erie and 
Susquabanna Railways. 

NORTH-EASTERN. —The accounts for the half-year ended December 
31 last, subject to final audit, show a balance which will admit of 
the payment of a dividend on North-Eastern Consols at the rate of 
84 percent. per annum. For the second half of 1888 the dividend 
was at the rate of 7} per cent. per annum. 

PARAGUAY CENTRAL.—The company have received information 
from their chief engineer in Paraguay that the section of the line 
between Ibitimi and Villa Rica was opened for tratlic on 
December 25 Jast. The total mileage now open for tratlic is 
92 miles. 

SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—The secretary states 
that the Provisional Government of Brazil have now paid to that 
company, and also to the Donna Thereza Christina Railway Com- 
pany, the amount of interest guaranteed by the late Imperial 
Government upon their respective capitals for the half-year ended 
December 31 last. 

SOUTH EASTERN.—The report of the directors for the half- 
year ended 3lst December, 1889, showed an incrvase in the 
revenue from all sources of £70,038, as compared with the 
corresponding period of the previous year, and an increase of 
£46,856 in the outgoings, leaving an incresse of €23,182 in the net 
profit. Of this increase in receipts, about £20,000 was derived 
from the traftic of the Paris Exhibition. ‘The outgoings have 
been increased by the extra number of train miles run, and by 
additional expenditure upon the repairs and renewals of steam- 
boats, while a larger sum than usual has been charged against 
revenue in the locomotive department. The direct 1s observed 
that ip analysing the increased expenditure regard should be had 
to the large amount which is absorbed by interest upon capital 
expended on new lines and works, at present wholly or partially 
unproductive. These would before long contribute new sources of 
income, and enable the company to deal more efficiently and 
economically with the growing traffic of their existing lines. The 
balance of £12,461 brought forward from the last account has 
been added to the profit of the half-year, together with the sum 
of £6,417 due from the Brighton Company under Mr Oakley’s 
award as to the Red-hill lines; and, after providing tor interest 
and dividend on all loan and preferential capital, the amount 
remaining was £339 636. This sum afforded a dividend at the rate 
of 6} per cent. per annum on the ordinary stock, ieaving a balance 
of £15,028 to be carried forward. The dividend on the preferred 
ordinary stock has been declared at the marimum rate of 6 per 
cent. per annum ; and that on the deferted ordinary stock at the 
rate of 3} per cent. for the year 1889. 

SOUTH INDIAN.—The accounts for the half year ended June 30, 
1889, showsa total expenditure on capital account of £4,304,758, 
or at the rate of £6,720 per mile of railway, including £993 per 
mile for cost af rolling stock. The general results of working the 
company’s own system for the six months compared with the cor- 
responding period of 1888 are :— 


Receipts 
per Open 
Gross Expen- Net P.reentage Mile per 


Earnings. diture. Revenue. of Expenses Week. 


Half Year ended : £ £ £& twReeijiw. £ 8 d 
June 30, 1889 ........... 272808 ... 202,446 ... 70,422 .. 7419 .. lo ON 
June 3u, 1388 ............ 296,000 ... 182660 .. 75300 .. 71H... 15 1 2 

Increase... .......+... "16.618 .. 1978 .. ..  « Bbw O08 
Decrease ............ : -* abe ORR cea _ 7 


The net profits are equal to a return of £3 1s 2d per cent. per 
annum on the total capital raised, exclusive of capital not bearing 
interest. 


BANKING COMPANIES. 

ALLIANCE — The directors recommended a dividend for the past 
half-year at the rate of 7 per cent. per annum, with an addition of 
£10,000 to the reserve fund, which will then amount to £265,000, 
carrying forward a balance of a little over £9,0.0 to the credit of 
next account. , 

AUSTRALASIAN JOINT STOCK.—Telegraphic advice was received 
of the half-yearly meeting held on the z3rd inst at Sydney. A 
dividend at the rate of lo per cent. per aunum was declared and 
£13,00 added to reserve ; £71,000 premium on new shares was also 
added to that fund, which now stands at £490,000, — 

BANK OF EGYPT.-The directors recommend a dividend of 9 per 
cent. for the year ending December 31, of which an interim 
dividend of 24 per cent. was paid on August 2, leaving 43,182 to 
be carried forward. The dividend will be payable on February 14. 

BANK OF MADRAS.-—The directors have declared a dividend for 

st half-year at the rate of 10 per cent. per annum. 
part rupees ae been added to the re-erve fund, and 26,000 
rupees carried forward. : 8 te > 

BANK OF TARAPACA. ~The directors announce an interim dividend 
of 28 6d per share for the half-year ended December 31, payable 

25th inst. 
an ee iaamiene AND LoNDON.— Mr Walter Cunliffe, of the firm 
of Cunliffe Brothers, and Mr Francis James Eck have joined the 


board of directors. 
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BANK OF WHITEHAVEN. —Including the balance of £520 brought 
forward from the year ended December 31, 1888, and after deduct- 
ing current expenditure, payment cf income-tax, writing off from 
the bank property account £45, and transferring £100 to the bank 
buildings redemption fund, which will make the value of the 
bank property £7,000, and after making provision for bad and 
doubtful debts, the profits of the year 1889 amount to £10,572. 
An interim dividend at the rate of 10 per cent. per annum was 
paid on July 26 last, and the directors recommend the payment of 
another dividend of a similar amount. 


BIRMINGHAM AND MIDLAND.—The directors recommend a divi- 
dend for the last half-year at the rate of 15 per cent. per annum, 
free of income-tax, an addition of £10000 to the reserve fund, 
raising it to £290,000, and £5,000 to the building redemption fund. 

BIRMINGHAM DISTRICT AND COUNTIES.—The directors in their 
report state that the net profit for the past year amounted to 
£60,857, to which has to be added £2,658 brought forward. An 
interim dividend at the rate of 10 per cent. per annum, tax-free, 
was paid in August, and the directors recommend a similar divi- 
dend, payable on February 1, leaving £15,016. They also, con- 
sidering the expansion of their business, have decided that, instead 
of announcing an increased dividend for the past year, it will be 
wiser to add to the reserve surplus fund. They have, therefore, 
out of the above balance, seael £10,000 to that fund, which will 
then amount to £285,000. They have also transferred £1,000 to the 
reduction of bank premises, in addition to £501 in redemption of 
leaseholds, leaving £3,514 to be carried forward. 

BRADFORD BANKING. —The directors recommend the payment of 
the usual dividend of £2 5s per share, making, with the interim 
dividend of £1 15s paid in August, £4 per share for the year. 

BRADFORD OLD.—The directors recommend the payment of a 
dividend for the past half-year at the rate of £1 2s 6d per share ; 
also that £2,500 be added to the reserve fund, which will leave a 
balance of £2,354 15s 2d to be carried forward to next half-year. 

BRISTOL AND WEST OF ENGLAND. —The directors resolved to recom- 
mend a dividend at the rate of 10 per cent. per annum for the past 
half-year on the old and new shares, making 10 per cent. for 
the year, to place £1,000 in reduction of bank premises account, 
aud to add £2,000 to the reserve fund, which, including £65,000 
premiums on the new shares, will then stand at £117,500. 

BUCKS AND OXON UNION.—The protits for the year, after making 
all allowances, amount to £16,922. The directorsrecommend that 
£500 be added to the reserve fund, which will then amount to 
£33,500, and that a dividend of 7s 6d per share, and a bonus of 5s 
per share, be declared, making a total distribution for the year at 
the rate of 20 per cent. <A balance of £1,750 will be carried 
forward. 

CAPITAL AND COUNTIES.—-The directors have declared an interim 
dividend for the past six months at the rate of 18 per cent. per 
annum, tax free. A year ago the dividend declared was at the 
same rate. 

CARLISLE CITY AND DISTRICT.—The directors propose a dividend 
for the half-year of 7s 9d,per share, being at the rate of 154 per 
cent. per annum, and that £1,027 be transferred to property 
account—-which will then stand at £22,000—carrying forward 

2,127. 

CARLISLE AND CUMBERLAND.-—The directors propose a dividend 
at the rate of 8 per cent. per annum on the half-year, which, with 
the dividend previously declared, makes 8 per cent. for the year. 

CENTRAL BANK OF LONDON.--The report of the directors for the 
half-year ended December 31 states that, in accordance with the 
resolution of the shareholders passed at the last meeting, 6,250 new 
shares have been issued. The premium thereon of £3 per share, 
amounting to £18,750, together with £306 realised in addition on 
the sale of a few shares not taken up by the shareholders, has been 
added to the reserve fund and invested in Consols. The profit and 
loss account shows a gross profit, including the sum brought 
forward from the previous half-year, of £37,914, and deducting 
therefrom the charges at the head oftice and branches, directors’ 
remuneration, and interest to customers for the past half-year, and 
writing off an adequate sum from the amount expended on bank 
premises, there remains a balance of £16,188. The directors re- 
commend that a dividend be paid at the rate of £10 per cent. per 
annum, free of income-tax, that £2,943 be added to the reserve 
fund, which will thereby be raised to £138,000, and that the 
surplus, amounting to £6,473 (including rebate), be carried forward 
to the new account. 

cITY.—The report for the half-year to December 31 states that, 
after providing for interest on deposit accounts and for bad and 
doubtful debts, the gross profits, with £10,471 brought forward, 
amounted to £126,243. Provision being made for current expenses 
and rebate, the directors have declared a dividend, tax free, at the 
rate of 11 per cent. per annum, adding £5,000 to the buildings 
redemption account, and carrying forward £11,194. The deposit 
liability is higher at £6,327,107, against £5,362,618 ; and the 
acceptances £2,484,255, against £2,095,512 for the Decemter half of 
1888. The cash in hand is £334,000, against £279,000; the cash 
at the Bank of England £369,900, against £324,900 ; and the money 
at call £735,000, against £568,000; the bills discounted are 
£1,567,870, against £1,425,988, and the loans £4,059,958, against 
£3,496,141. 

CITY OF SYDNEY —The following results of the half-year’s opera- 
tions have been transmitted by telegraph, viz., dividend at the rate 
of 124 per cent perannum; carried to reserve fund, £5,000; carried 
forward, £6,400. ; 

COMMERCIAL OF SYDNEY.—Telegraphic advice was received of 
the 83rd half-yearly meeting held on Tuesday, January 21, in 
Sydney. The usual dividend was declared at the rate of 25 per 
cent. per annum, £10,000 was added to the reserve funds, thus 





increasing them to £780,000, and £15,256 was carried 
bonus of 10 per cent, was voted on the salaries of the io a 

COUNTY OF STAFFORD.—In their annual report, the di 
state that, after having paid an interim dividend at the rate of} 

rcent. per annum, they recommend a similar dividend for the 

tter half of the year, and propose to add £1,301 to the reserve 
fund (making it equal to the paid-up capital), and to carry forward 
£641. The call made on the 18th of November onthe 7,000 shares 
of the new issue, payable on January Ist, 1890, has been paid ; 
£7,000 has been added to the capital, and £7,000 to the reserve 
fund. The capital is now £74,000, and the reserve fund, £74,000, 

CRAVEN. —The profits for the half-year, after making provision 
for bad and doubtful debts, &c., amount to £16,214. The directors 
propose a dividend of 10s per share. 

CUMBERLAND UNION. —The report of the directors states that the 
net balance at the credit of profit and loss account at the end of 
December last was £37,116. The directors recommend the 

“ah : payment 
of a dividend of 8 per cent., which, added to 6 per cent. paid in 
July, will make a total dividend of 14 per cent. for the year 1889, 
The deposit and current account balances amounted to £2,021,003, 
The gross income of the year, after making provision for bad and 
doubtful debts, was £93,158. 

DERBY AND DERBYSHIRE. —The directors have declared a dividend 
at the rate of 16 per cent. per annum for the half-year ended 
December 31, making in all 13 per cent for the year. £1,000 has 
pp added to the reserve fund, the balance carried forward being 

1,027. 

ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED. — The report of 
the directors for the half-year ended December 31 shows a profit 
balance of £56,618. They propose a dividend at the rate of 10 per 
cent. per annum, tax free, carrying to the reserve fund (which is 
thereby raised to £330,000) £10,000, and leaving £10,618 to be 
credited to the current half-year. 

EXCHANGE AND DISCOUNT.—-The report of the directors states 
that a dividend at the rate of 10 per cent. per annum, tax free, is 
proposed, £4,000 being written off for depreciation of securities, 
and £167 carried to the fund for equalising dividends. 

GLAMORGANSHIRE.—-The half-yearly report of the directors 
states that the remaining assets of the old company continue tobe 
treated as heretofore. The further losses the company ascertained 
during the past half-year have been written off the contingency 
account, and the items still unrealised or unliquidated are retained 
in the present balance-sheets at the amounts at which they stood 
in the account of March 27, 1884, the balance, now amounting to 
£30,059, being held against them. The net profits of the half-year 
ending on June 30, 1889, amounting to £7,556, were duly applied 
as resolved at the general meeting held on July 23 last. The 
net profits of the half-year, as shown by the accounts, are 
£11,155. The directors recommend that that sum be exper 
as follows—viz., £3,038 in paying a dividend at the rate of £6 per 
cent. per annum, free of income tax on the preference and 
ordinary shares of the company, £7,000 to be added to the re- 
serve fund and invested in Government securities, and_ the 
balance of £1,116 to be transferred to the bad and doubtful 
debt account. 

HALIFAX AND HUDDERSFIELD UNION.—The annual report shows 
a profit for 1889 of £30,955. An interim dividend of 10s. per share 
was paid in August, and a further dividend of 10s. is announced, 
making 10 per cent. for the year, with £2,203 carried forward a8 
against £1,248 brought into the account. The reserve fund is 
£105,000, and the capital £300,000. The Halifax Comme . 
Banking Company announce the usual interim dividend at t 
rate of 10 per cent. for the last half-year. 

HALIFAX JOINT-STOCK.—The report of the directors for the year 
ended December 31, 1889, states that, after allowing for rebate = 
bills not due and making provision for bad and doubtful debts, 2 
profits for the year amount to £28,713. An interim erga 
the rate of 10 per cent. per annum was paid in August last, 
is recommended that a dividend be paid on the 3rd of February 
next at the rate of 124 per cent. per annum, making a dividen 
11} per cent. for the year. In consequence of the continued ea ys 
sion of the business of the bank, the directors have resolv “ith 
increase the capital by the issue of 10,000 shares of £25 each, ‘bed 
£10 paid thereon, at a premium of £13 per share. The oa oat 
capital of the bank will by this means be increased bo 000) 
and the paid-up capital to £300,000. The premium (£ ~ is 
upon these shares will be added to the reserve fund, mae | 
intended to invest this amount in Consols or other fi 


securities, , 

IMPERIAL. —The directors recommended a dividend for the pastsix 
months at the rate of 7 per cent. per annum, placing os 
the reserve fund and carrying forward about £4,000. ey: 
second half of 1888 the dividend was at the same rate, ‘re ‘ 
was carried forward. At the meeting of the company t a 
man stated, in reply to questions, that the directors 
considered the maximum sum to which the reserve f i he 
increased, but probably when it reached £200,000—a' 
they would arrive at that point very soon—it might be 
to review the position. ts for the 

KNARESBOROUGH AND CLARO.—The report and age: te holders 
year ended Iecember 31 show protits of £9,606. The por 
received an interim dividend in July last of 7s 6d per share, 
further dividend of 10s per share is now proposed. 

LANCASHIRE AND YORKSHIRE.—The accounts for the yewith the 
December 31, 1889, show that the net profits, together, ‘ 
balance, £4,988 5s 7d, brought forward from the previole asual 


and after due deduction for bad and doubtful debts atid ide ld | 
} 


Vitae 


allowance of rebate on bills current, amount to interim 
From the profits of the half-year ending June oy ge ted 0 


dividend of 10s per share was paid in July, 
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10s. It is now proposed to pay a further dividend of 10s 
ion for the half-year ended December 31, and a bonus of 4s 
per share, being a total distribution of 12 per cent. for the year, 
clear of income-tax. f 
AND COUNTY.—In their report for the half-year ended 
December 31, the directors showed a balance of £10,409, out of which 
the directors propose a dividend at the rate of 6 per cent. per 
annum, tax-free ; placing £2,500 to the reserve fund, which will 
then amount to £37,500, and carrying forward £2,413. 
IL UNION.—A dividend of £1 per share on the bank’s 
ital for the half-year ended the 3lst ult., and a bonus of 10s per 
share (making, together with the dividend paid in July last, 124 
per cent. per annum, free of income-tax) was due to the pro- 
prietors on the 13th instant. 


- ytoyp’s.—The directors recommended a dividend for the half- 
ended December 31 of 12s per share, being at the rate of 
5 per cent. per annum, and a bonus of 2s per share, making a total 
distribution for the year of 164 per cent. The directors also pro- 
to add £50,000 to the reserve fund from the profits of the year, 
and to carry forward £9,000. The dividend of Lloyds Barnetts 
and Bosanquets Bank (Limited) for the second half of 1888 was at 
the same rate, £25,000 was added to the reserved fund, and £4,245 
carried forward. 

LONDON AND COUNTY.—The directors recommended a dividend of 
10 per cent. for the half-year ending December 31, which, after 
adling provision for bad and doubtful debts and writing £15,000 
off premises account, will leave a balance of £44,637 to be carried 
forward. The dividend declared a year ago was at the same rate, 
£20,000 was written off premises account, and £29,404 was carried 
forward. 

LONDON JOINT-STOCK.—The report presented at the meeting 
stated that, after providing for rebate, there was a net profit 
of £126,289, out of which it was proposed to pay a dividend 
at the rate of 124 per cent. per annum, £13,789 being carried 
forward. The guarantee fund stands at £1,163,215. The balance- 
sheet shows that the amount due on current accounts is 
£12,574,467, against £11,988,633, and the acceptances £1,581,594, 
againsé £1,564,920, The cash in hand andat the Bank of England 
was shown to be £1,074,294, against £1,434,613 ; and the bills dis- 
counted, loans, money at call, &c., £12,624,445, against £11,679,699. 

LONDON AND PROVINCIAL.—-The report stated that the gross 
profits for the half-year, after making provision for bad and doubtful 
debts, and including the amount brought forward, are £135,378, 
the balance being £60,729. The directors recommend a dividend 
at the rate of 15 per cent. per annum, tax free, and propose to 
apply £8,426 in reducing to 95 the valuation of the two-and-three- 
and per cent. Consols, constituting the reserve fund, carrying 
orward £11,609. The balance-sheet shows that on December 31, 
1889, the current and deposit accounts amounted to £5,184,571, 
against £4,515,220 a year previously. The cash in hand and at 
call and notice was £1,086,467, against £906,710; the securities, 
£1,847,759, against £1,710,154; and current accounts, bills, &c., 
£3,047,491, against £2,691,191. 

LONDON AND SOUTH-WESTERN.—The report for the last half-year 
stated that the net profits were £30,992, including £7,767 brought 
forward. A dividend is proposed at the rate of 8 per cent. per 
annum (being an increase of 1 per cent. on the previous year), 
£10,000 is added to the reserve fund (being an increase of £5,000), 
and £4,742 carried forward. The balance-sheet, compared with 
that for the corresponding period, shows an increase of £718,190 
in current and deposit accounts, which now stand at £4,450,331 ; 
the cash in hand, at Bank of England, call, and short notice is 
£903,823, against £629,749 ; the securities (of which £791,340 are 

of, or guaranteed by, the British Government) amount to 
£1,218,179, against £1,082,768 ; while bills discounted are stated 
at £44,366 less, and loans and advances £387,556 more. Having 
regard to the continued extension of their business, the board have 
decided to increase the paid-up capital £200 000, by the issue of 
10,000 new shares, £20 paid, at £32 10s. When these new shares 
have been allotted and paid, the paid-up capital will amount to 
£600,000 and the reserve fund to £200,000. 

LONDON AND WESTMINSTER.—The report of the directors 
presented at the meeting, stated that after providing for all bad 
and doubtful debts, paying income-tax, appropriating £2,000 
towards the buildings, and making provision towards the 
Pension and life insurance funds, the net profits amounted to 
£212,914, exclusive of £26,583 brought forward. The directors 

a dividend of 8 per cent. for the half-year, carrying for- 
ward £15,497. The amount due on current accounts, according to 
ce-sheet, is £25,501,545, against £23,759,485 on December 
31, 1888, the liability on acceptances being £522,081, against 
£336,196. On the other side of the account, the cash in hand and 
at the Bank of England amounts to £3,440,540, compared with 
275,868; the amount lent at call to £6,794,850, against 
72,840; the investments to £5,169,875, against £5,137,081 ; 
and the bills discounted and loans to £15,064,433, against 
£14,747, 160. 
. LONDON AND YORKSHIRE.—The report recommended a dividend at 
the tate of 8 per cent. per annum for the past half-year, making a 
distribution of 64 per cent. for the past year. It is proposed 
to add £6,000 to the reserve fund, and to carry forward £1,953 17s. 
ution will be submitted to the shareholders to create new 
Capital to the extent of £449,008, the issue of which will be regu- 
the development of the business. , 
half AND COUNTY.—The report of the directors for the 
ary ended December 31 stated that, including £7,388 yap 74 
£10,000 er’ Was @ net profit of £72,254. They pro i 
000 to the reserve fund, thus raising it to £535,000, on, a 
dividend at the rate of 15 per cent. per annum, and to provide for 


income-tax, carrying forward £7,835. 








MANCHESTER AND LIVERPOOL DISTRICT BANKING. —The report of 
the directors announced a gross profit for 1889 of £335,479, in 
addition to £2,658 Saas. over, the net profit being £205,125. 
The directors recommend the declaration of a further dividend of 
15s a share and a bonus of 5s a share, leaving £17,475, of which it 
is proposed to carry to the reserve fund £7,655, and to the next 
account £9,819. The reserve fund, increased by the above amount 
and also by £127,904 from premiums received since last year on the 
new shares (the payments for which are now completed), will then 
amount to £1,000,000. 

MANCHESTER AND SALFORD.—The profits of the business of the 
bank for the year 1889, after making the usual provisions, amounted 
to £114,466, or with the balance carried forward from last year, 
£117,526. The directors declared the usual dividend of 10 per 
cent. per annum, with a bonus of 2s pershare. They have cleared 
off the Bolton and Rochdale purchases account leaving a balance in 
ponte and loss account of £2,027. Twelve branches of the bank 

1ave been opened during the past year. 

MERCANTILE OF SYDNEY.—Telegraphic advice was received by 
the London oflice that at their half-yearly meeting held in Sydney 
the usual dividend at the rate of 9 per cent. per annum was 
declared, and £4,000 was carried forward. 

METROPOLITAN AND BIRMINGHAM.—In their report for the past 
year the directors state that, after making ample provision for bad 
and doubtful debts and allowing for rebate, the net profits 
amounted to £57,335, to which has to be added the amount brought 
forward, making a total disposable sum of £67,687. A dividend 
of 15 per cent. per annum for the half-year ended June 30 was paid 
on August 1, and a further similar dividend, payable February 1, 
is recommended, £21,937 being carried over. The purchase of the 
Royal Exchange Bank has been completed, and the business is 
working to the directors’ satisfaction. It is hoped that a final 
amount to be paid to the shareholders in the matter of the Staf- 
fordshire Bank will soon be determined. 

MUNSTER AND LEINSTER.—The directors decided to recommend 
a dividend for the half-year ended December 31 at the rate of 
7 per cent. per annum, ‘They propose to transfer a further sun of 
£10,000 from the realisation of the Munster Bank estate to the 
reserve fund, bringing that fund up to £75,000. 

MINERS’ BANK.— Messrs Bolitho, Foster, Goode, and Co. (Limited) 
have made arrangements with Messrs Wylliams, Wylliams, and Co. 
to take over the Miners’ Bank in Cornwall as on and from the Ist 
inst., and have made arrangements with Messrs Williams and 
Grylls for an amalgamation with their West Cornwall Bank as on 
and from the same date, subject to the passing of certain neces- 
sary resolutions by the company at a meeting which is to be at 
once convened. 

NATIONAL.—The half-yearly report made up to December 31, 
1889, stated that the profit and loss account shows a balance of 
£84,601 available for distribution. The board have declared a 
dividend at the rate of 9 per cent. per annum, or 9s per share (£10 
paid) for the half-year, payable on and after Saturday, the 25th 
inst. The income-tax on the dividend is paid by the bank. The 
dividend absorbs £67,500, leaving a balance of £17,101, of which 
amount £4,631, which includes the dividends received on the rest 
or undivided protits, has been credited to that account, and 
£12,470 to profit and loss new account. The rest will 
now stand at £250,000. The balance-sheet shows that the 
deposits and current accounts amounted to £9,921,164, against 
£9,238,730 a year previously. The gold and silver coin at Irish 
branches was £1,076 306, against £946,023 ; the cash on hand and 
at the Bank of England, £652,705, against £628,850; the invest- 
ments were £1,650,433, against £1,842,858 ; the advances at call 
and short notice, £2,216,701, against £1,460,050 ; the advances at 
sundry dates, £3,466,568, against £3,302,434; and the bills 
discounted £3,864,138, against £3,978,029. 

NATIONAL OF NEW ZEALAND.—-At a meeting of the board of 
directors, held on January 7th, it was resolved ‘‘ that an interim 
dividend at the rate of 5 per cent. per annum (free of income-tax) 
be paid to the shareholders for the six months ended Septem- 
ber 30th, 1889.” Dividend warrants, payable at the Bank of Eng- 
land, were issued on the 16th instant. 

NORTH-EASTERN.—'The report stated that the balance of profit 
amounts to £9,212. Of this amount it is recommended that £7,865 
be appropriated to the payment of a dividend upon the ordinary 
shares for the half-year of 4s per share, free of income-tax, being at 
the rate of £6 13s 4d per cent. per annum, and that the balance of 
£1,347 78 8d be carried forward. Branches of the bank have been 
opened at Sunderland and at Byker, Newcastle-upon-Tyne. The 
dividend for the first half of the year was at the rate of £6 5s per 
cent. For thecorresponding half of 1888 the profit was £7,737 7s 
and a dividend was paid of 3s 6d_per share, being at the rate of 
£5 16s 8d per cent., the same as for the corresponding half-year 
of 1887. 

NORTH-WESTERN. —The directors reported that the net profits for 
the year 1889, inclusive of £7,534 brought forward, amount to 
£46,585. From that amount an interim dividend was paid in July 
last at the rate of 7 per cent. annum (£14,175) with income-tax, 
leaving a balance now available of £31,651, out of which the direc- 
tors propose to pay a dividend for the six months at the rate of 8 
per cent. per annum. 

NOTTINGHAM AND NOTTINGHAMSHIRE.—-The report stated that the 
profits for the year ending December 31 were £32,238, which, with 
the balance brought forward, makes a total of £34,437. Having 
paid an interim dividend at the rate of 10 per cent., the directors 
propose a similar distribution, and, after placing £2,000 in reduction 
of freehold premises account, to carry forward £2,437. 

JOINT-STOCK.—The net ts of the year amounted 
to £17,371. The directors a a dividend at the rate of 
15 per cent. per annum, making 10 per cent. for the year, 
£3,197 is carried forward, as against £3,326 last year. 
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OLDHAM JOINT STOCK.—The directors decided to recommend 
a dividend for the half-year ending December 31 last of 3s per 
share, making 10 per cent. for the year, to place £3,100 to reserve, 
which will then amount to £67,000, and carry forward a balance 
of £1,187 to next account. 

PARR’S.—The annual report of the directors presented to the 
25th ordinary general ces | of the company on January 24th, 
stated that, Ckating £21,912 brought from previous accounts, the 
net balance of profit, after providing amply for all bad and doubt- 
ful debts and rebating the current bills at 6 per cent., is £136,602. 
The directors proposed to pay a dividend of 104 per cent., making 
18 per cent. for the year, and a bonus of 4s per share, to carry £5,000 
to the property account and the balance of £25,202 to the next 
account. 

PRESTON. —The directors declared an interim dividend at the rate 
of 12 per cent. per annum for the past half-year. 

PROVINCIAL OF IRELAND.—The Reacher on the 17th declared a 
dividead at the rate of ]0 per cent. per annum for the half-year to 
3ist ultimo. 

SOUTH WALES UNION.—The directors declared adividend of 9 per 
cent. per annum for the past half-year, £2,500 being added to the 
reserve fund. 

UNION OF AUSTRALIA. —The directors resolved to declare, at the 
meeting of proprietors called for 27th instant, a dividend of £1 15s 
per share, being at the rate of 14 per cent. per annum, leaving 
about £16,700 to be carried forward to next account. 

UNION OF LONDON.—‘The dividend declared at the half-yearly 
meeting held on the 15th inst., after providing for all bad and 
doubtful debts, and applying £5,000 in reduction of bank premises 
account, was at the rate of 124 per cent. per annum. carrying for- 
ward about £11,500 for appropriation at the end of the financial 
year on June 30 next. 

WEST RIDING UNION.—The report stated that a further sum of 
£2 per share was returned to the shareholders on March 25, leav- 
ing £10 per share paid up. The paid-up capital now stands at 
£316,060, and this sum, in the directors’ opinion, will prove amply 
sufficient for the requirements of its business. The profits for the 
year ending December 31, after deducting interest, rebate, and 
making provision for losses, amounted to £36,194. The directors 
recommended a further dividend of 10s, making 20s per share for the 
year, £3,712 being added to the reserve fund, which will then 
amount to £50,040, 

WILTS AND DORSET.—The directors announced the Christmas 
dividend of 24s per share (the same as for some years past), making 
22 per cent. for the year, including the interim dividend. At the 
annual meeting to be held next month at Salisbury it is announced 
that a resolution will be submitted for increasing the capital of the 
company by the issue of 10,000 new shares of £10 paid at £25 per 
share, such shares to be offered to the shareholders in the propor- 
tion of one new share to every four shares. To meet the case of 
those shareholders the number of whose shares is not four or an 
exact multiple of four, fractional certificates shall be issued in 
respect of such shares entitling the holder of four such certificates 
to one new share. The preminm on the new shares wili, as on the 
last occasion, be carried to the reserve fund, and the payments 
will be made by four equal instalments extending over the year 
1890. 

YORK CITY AND COUNTY BANKING.—-The report of the directors 
stated that the profits of 1889, after making provision for bad and 
doubtful debts, amounted to £51,260, which, with the balance 
brought forward, makes 53,688, The directors recommended a divi- 
dend at the rate of 17 per cent. per annum, tax-free, or £2 11s per 
share, £1 4s per share of which was paid in July, £2,688 being 
carried over. 


INSURANCE COMPANIES. 

BRITISH AND FOREIGN MARINE.—Out of the profits of the year 
of £77,613, added to the balance brought forward, amounting 
together to £227,975, the directors recommended a dividend of 8s 
per share with a bonus of 6s per share, both tax free, making a 
distribution of 22s per share, or 274 per cent. for the year. The 
directors also recommended that, after providing for income-tax, 
£2,000 be applied in payment of the cost of furniture and fixtures 
for the new offices, that £10,000 be added to ‘reserve, raising that 
fund to £361,348, and that £159,734 be carried forward. 

GENERAL FIRE AND LIFE.—The directors have declared the pay- 
ment of the 103rd half-yearly dividend at the rate of 10 per cent. 
per annum, together with a bonus equal to an additional 2 per 
cent. per annum. 

INTERNATIONAL MARINE.—The directors proposed to pay a divi- 
dend of 3s per share, free of income-tax, being at the rate of 74 per 
cent. per annum, upon the paid-up capital, to place £7,500 to 
reserve fund, which will then amount to £42,500, and to carry for- 
ward to next account £14,240. 

LANCASHIRE,—The directors declared a dividend for the half- 
year ended 3lst December last, at the rate of 15 per cent. per 
annum and a bonus of Is per share, which was payable on the 
20th inst. 

LION FIRE.—The directors recommended a dividend at the rate 
of 5 per cent. for the past year. 

LONDON AND PROVINCIAL MARINE. —The directors recommended a 
dividend for the half-year ending December 31 of 74 per cent., tax 

free, making a distribution of 124 per cent. for the year. 

MANCHESTER FIRE.—The directors recommended a dividend of 2s 
per share, tax free, making, with the dividend of 2s paid in July, 
10 per cent. for the year. 

MERCHANTS’ MARINE. —The directors have decided to recommend 
to the shareholders at the annual meeting to be held on February 4 
a dividend at the rate of 5 per cent. per annum. 








NEW ZEALAND.—According to a telegram from the head o 
dated Auckland, January 7, the directors state that after providi 
for all ascertained losses, there remains a balance of 23 ue 
which they recommend shall be appropriated to the payment of ¢ 
dividend at the rate of 124 per cent., to the addition of £5,000 to the 
reserve fund, which will now stand at £240,000, and carrying 
£5,400 to the new account. 8 

OCEAN MARINE. —The directors recommended a dividend of 3s 9 
per share, tax free, equal to 74 per cent. 

RELIANCE MARINE. —In their annual report to the 31st Decem. 
ber, the directors stated that the balance of 1888 underwritin 
account brought forward was £37,576, and the settlements ae 
therefrom £25,732. The net result enabled the directors to place 
£7,500 to the reserve fund, which, with £22,500, the premium on 
the additional issue of shares, will amount to £70,000, and they pro- 
pose a dividend of 48 per share, being at the rate of 10 per cent. per 
annum, carrying forward £11,371. The net premiums taken for 
the year amounted to £70,239, and the claims settled to £23,348, 
leaving, after deducting expenses, a balance of £36,150. The 
liability on risks accepted was £11,745,834, of which £10,662,762, 
being 90°77 per cent., has terminated or been re-insured, leaving 
£1,053,072, or 9°23 per cent., outstanding, the premiums thereon 
being £19,975. 

SEA.—The directors have declared a dividend of 10 per cent. for 
the half-year ended the 3lst ult., making a total distribution of 
15 per cent for the year, in addition to which £15,000 has been 
carried to the reserve, making the total of that fund £165,000. 

STANDARD MARINE.—The directors decided to add to the reserve 
fund £20,000, making it £70,000, and to pay a dividend of 10 per 
cent., against 73 per cent. paid the previous year. 

THAMES AND MERSEY MARINE.—At the half-yearly meeting of 
the general board of directors held in Manchester on January 10, 
an interim dividend of 4s per share on the paid-up capital of the 
company was declared, free of income-tax, for the half-year ended 
December 31st last, payable on the 20th instant. 

UNION MARINE. —The report of the directors made up to Decem- 
ber 31, 1889, states that the balance brought forward from the 
underwriting account of 1888, after deducting expenses, but exclu- 
sive of interest, was £88,227, and the settlements made on that 
account during the past year amount to £67,777. A sum of £10,000 
has been transferred to suspense account to meet claims yet to 
come forward on account of 1888 and previous years. The balance 
of profit and loss account, after deducting the dividend authorised 
by the last general meeting, was £45,136. The statement of profit 
and loss, as now submitted, shows a credit balance of £70,412. The 
directors have transferred £10,000 to the reserved fund, which will 
now stand at £135,000, leaving a balance of £60,412. Out of this 
balance an interim dividend of 3s 6d per share, free of income-tax, 
has already been paid, and the directors now recommend a further 
dividend of 3s 6d per share, free of income-tax, making a distribu- 
tion forthe year of 10 per cent. on the paid-up capital of the com- 
pany. The premiums received during the year, after or 
returns and re-insurances, amount to £193,233, the amount ins 
bein ; £30,164,599, of which £26,527,030 had run off, leaving the 
outstanding risks on December 31, 1889, £3,637,569. ; 

UNIVERSAL MARINE.—The directors recommended a dividend of 
10 per cent., together with a bonus of 5 per cent., making a tota 
distribution of 15 percent. for the year 1889. An interim divi- 
dend of 5 per cent. was paid in July. The dividend, if approved 
by the shareholders, will be payable on February 7. 





MISCELLANEOUS COMPANIES. 

ANGLO-AMERICAN TELEGRAPH.—In their report the directors state 
that the total receipts from July 1 to December 31, including the 
estimated balance of £2,465 brought forward, are estimated at 
£157,109. This amount, however, is subject to revision, dependent 
upon the result of the law suit still pending between the company 
and the Paris and New York Telegraph Company. The 
receipts’ show an increase of £23,839 as compared with the cor- 
responding period of last year, and this increase, it 1s stated, wou 
have been considerably larger had it not been for the interruptions 
which occurred during the past year to the cables of the —_ 
Companies. The total expenses, including repair of cables, &¢., 
amounted to £58,611. Interim dividends of 12s 6d per cent. on 
Ordinary and 25s per cent. on the Preferred stocks were p hich 
November 1, leaving an estimated balance of £54,747, out of W 
the directors recommend final dividends of 15s per cent. on 4 
Ordinary and £1 10s per cent. on the Preferred stocks, ey 
total distribution for the year ended December 31 of £2 at 
£5 10s per cent. respectively, leaving an estima 
£2,247 to be carried forward. oe ‘ state 

ASSETS REALISATION.—In their annual report, the directors 
that the large liability in connection with the purchase 
assets of the Oriental Bank Corporation is now extin or 
the directors hope that during the current year meas 
the profit anticipated on this transaction will accrue. Vn 
ber 31, 1887, the liability on this account was estimated at eng nil 
on December 31, 1888, £500,000 ; and on December 31, i , 
The assets purchased and advances made during 1889 amou : 
£2,181,768, as against £584,114 in 1888. The accounts nyt 
profit of £45,986, out of which the directors recommend © wow 
at the rate of 10 per cent. per annum, and a bonus of 6 per 


tax free. 

AUSTRALASIAN MORTGAGE AND AGENCY. — The oan! - 
shows that the amount of the credit of profit and loss : 
September 30, 1889, when the year closed was £38,730, year, 
balance of premium on issue of shares received a of 8 per 
the total amounted to £42,630. Out of this a divid 
cent. for the year and a bonus of 2 per cent. are reco 
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| govurt.—The directors have declared 

povrtt.—The directors have dec an interim dividend for 
the half-year ending December 31 last at the rate of 20 per cent. 
per annum, tax free, payable on January 31. 

AND SOUTH WALES RAILWAY WAGON.—In the report 
to be presented to the fifty-eighth half-yearly meeting of the com- 
pany, the revenue account shows a dispensable balance of £6,648, 
and the directors recommend that a dividend of 10 per cent. be 
peid with a bonus of 6d per share. 

BUENOS AYRES GRAND NATIONAL.—The contractors for the com- 

have received a cablegram from their agent at Buenos Ayres, 
that 32,000 yards of the tramway lines have been laid in- 
to the end of last month. 

_ BRYANT AND MAY.—The report for the year ended December 31, 
1889, shows that the net profits added to the balance brought for- 
ward from last account, after providing for directors’ remunera- 
tion and all other expenses, amounted to £72,443. From this has 
to be deducted the interim dividend at the rate of 7s 6d per share, 
for the first six months, paid July 27, 1889, £30,000, leaving avail- 
able for distribution a balance of £42,443. The directors recom- 
mended payment of a dividend for the second six months at the rate 

of 108 per share, carrying forward £2,443. 

(EYLON TEA PLANTATIONS.—The directors have declared a second 
interim dividend of 4 per cent., payable on the 27th inst., tax free, 
making 10 per cent., to account of — of the year 1889. 

COMMERCIAL INVESTMENT.—The directors have declared a divi- 
dend at the rate of 5 per cent. per annum for the year ended 
December 31. 

DEBENTURE CORPORATION.—The report stated that in January 
last, 100,000 five pee cent. preference shares were issued at 10s 

ium. The whole of these were taken up by existing share- 

and their friends, and the premium has been carried to the 
reserve fund. On September 6 a meeting of shareholders was held, 
atwhich authority was given to the directors to issue an additional 
100,000 ordinary shares on such terms as they may think proper, 
and the directors state that the whole of these shares have also been 
taken up without any appeal to the outside public at the satisfactory 
premium of £2 10sashare. The portion of this premium already 

id has been carried to reserve, and the balance when due will go 

the same account. The net profit for the year amounted to 
£142,592, and after deducting the dividend due on the preference 
shares to December 31, and the interim dividend on the ordinary 
shares, the balance available is £92,732, from which the directors 
recommend the usual dividend at the rate of 7 per cent. per 
annum, anda bonus of 3 per cent., the addition of £50,000 to 
the reserve fund, and, after providing the proportion due to the 
founders, viz., £12,000—there remains a balance of £3,498 to be 
catried over. The addition of £50,000 will increase the reserve fund 
to £250,000, and it will be further increased by £200,000,the balance 
of the premiums payable on the new ordinaryshares on February 5, 
next. The total of the reserve fund will then be £450,000. 

DEBENTURE GUARANTEE AND INVESTMENT.—The directors have 

an interim dividend for the half-year ending 3lst Decem- 
ber atthe rate of 7 per cent. per annum. 

DETROIT BREWERIES,—The directors have declared an interim 
dividend for the six months ending November 14, 1889, at the rate 
of 74 per cent. per annum on the preference, and at the rate of 10 
per cent. per annum on the ordinary shares. 

DIRECT SPANISH TELEGRAPH.—The estimated traffic receipts for 
the month of December, 1889, are £2,187, against £1,908 for the 
corresponding period of last year. 

DIRECT UNITED STATES CABLE.—The revenue for the half-year 
amounted to £42,356, or £8,168 more than that of the correspond- 
ing period in 1888. Interim dividends of 3s 6d per share for the 
quarters ending September 30 and December 31 have been declared, 
and a balance of £8,317 is carried forward. 

. ” COMPANY, LIMITED.— The directors declared an 
interim dividend on the past half-year’s workings of eight shillings 
(88) per share, less income-tax (being at the rate of eight per cent. 
(8 per cent.) per annum), the same payable on February | next. 

DOOARS TEA.—The directors have declared an interim dividend 
on account of the profits of 1889, at the rate of 5s per fully paid 

, being a distribution for the half-year at the rate of 5 per 
cent. per annum. 

STREET TRAMWAYS.—The report of the directors for 
the half-year ended December 31, 1889, shows that the total 
receipts were £52,684, and the expenses £34,660, leaving a net 

of £18,024. The directors propose a dividend at the rate of 
per cent. per annum, tax free. 

AND COLONIAL GOVERNMENT TRUST.—The trustees and 
directors recommend a dividend at the rate of 9 per cent., for the 
Est hall-year and a bonus of 1 per cent., making a total distribu- 

of 8 per cent, for the year on the deferred, after providing for 
5 per cent. on the pieferred stock; £11,202 is carried forward, 

1879 placed to capital reserve, and £3,551 to reserve. 
FOSTER, PORTER, AND CO.—The report for the past six months 
states that the net profit was £11,956, and this amount, with the 
balance brought forward, makes £29,508 available, from which it 
is proposed to declare a dividend at the rate of 10 per cent. per 
annum, tax free, leaving £19,008 to be carried fo ‘AS 

G48 LIGHT AND COKE. —The directors recommend a dividend for 
the past half-year at the statutory rate of 13} per cent. per pnnum, 
carrying forward £198,679. 

GLASGOW TRAMWAY AND OMNIBUS.—The company states that 
there is arevenue balance of £18,013, to which has to be added 
a brought forward. The directors = divitend 3 Go 
8 cen annum 
for the a tax free (equal to 83 per per 


“anual rt mad to December 31, state that the amount 
received during the: gene from dividends, interest, and other 


STOCK INVESTMENT.—The directors, in their 18th 








sources, and adding £5,390 brought forward, was £91,715. De- 
ducting interest paid on deposits and debentures, er with all 
expenses, there remains a balance of £70,343. e directors 
recommend the transfer to reserve fund (raising the amount to 
£45,000) of £23,000, and propose dividends for the half-year on the 
preferred stock at the rate of 44 per cent., and on the deferred 
stock at the rate of 10 per cent. per annum, making 74 per cent. 
for the year, carrying forward £4,628. The issue of ,000 new 
ante has been completed, and an issue of £200,000 of 4 per cent. 
debenture stock has been made and fully subscribed. 

HAMPSTEAD COLLIERY-—The directors recommended the payment 
of a dividend on the preferred shares of 5s per share, which, 
together with the interim dividend of 25s per share, makes 74 per 
cent. for the year, and the payment of 50s per share on account of 
arrears of preferred shares, leaving £2,343 to be carried forward. 

HARRISON, BARBER AND CO.—The directors recommended a divi- 
dend for the six months ending December 31 at the rate of 8 per 
cent. per annum, after placing £2,500 to reserve, and carrying for- 
ward £1,200. 

H. SPICER AND CQ.—The directors have declared an interim 
dividend of 8 per cent. per annum on the ordinary shares. 

INTERNATIONAL FINANCIAL SOCIETY.—The directors recommend 
a dividend at the rate of 9 per cent. per annum for the year 1889, 
placing £1,700 to reserve fund, and ap forward £6,141. The 
amount now payable will be 6s 6d per share. 

JOHN CROSSLEY AND SONS.—The report of the directors pre- 
sented at the twenty-fifth ordinary general meeting of share- 
holders on Friday, January 10th, recommended a dividend of 9s per 
share (less income-tax), which, with the interim dividend paid in 
August last, is equal to 7 per cent. per annum for the past year. 

JOHNSON, COLE, BRIER, AND CORDREY.—The directors declared 
an interim dividend for the six months at the rate of 7 per 
cent. per annum on the preference shares, less income-tax, which 
was payable on the 24th inst. 

LIEBIG’S EXTRACT OF MEAT.—The directors resolved to declare a 
half-yearly interim dividend of 5 per cent., the same as last year, 
being 20s per share, free of income-tax, payable on and after 
February 15th next, tothe proprietors registered on the company’s 
books on February 8th, and to holders of share warrants to bearer. 

LONDON IMPROVED CAB.—The accounts for the six months ended 
November 30, 1889, show a total revenue of £19,774, and total 
ordinary expenditure of £16,973, leaving a net profit for the six 
months of £2,800. The directors proposed the payment of a divi- 
dend at the rate of 5 per cent. per annum, and to carry forward 
£1,197. 

LONDON AND JOHANNESBURG LOAN, TRUST, AND INVESTMENT.—The 
company has declared a dividend of 24 per cent., payable 15th 
February. 

LONDON PRINTING AND PUBLISHING ALLIANCE.—The directors 
have declared an interim dividend at the rate of 10 per cent. per 
annum on the deferred shares, and at the rate of 6 per cent. per 

annum on the preferred shares, on account of the profits for the 
half year ending December 31, 1889. 

LONDON PRODUCE CLEARING-HOUSE.—The following returns have 
been received :— 


Coffee—Total registered in December ......... 
Ditto since May 1, 1889 ............ 2,588,500 ,, 


Total tendered for Dec. delivery ...... 37,500 ,, 
Sugar—Total registered in December ......... 329,500 ,, 
Ditto since May 1, 1889............... 4,512,500 ,, 
Total tendered for Dec. delivery... 50,000 ,, 
Tea—Total registered in December .......--... 68,500 Hif. chests 
- Ditto since May 23, 1889 ............... 572,000 ,,  » 
Total tendered for Dec. delivery about 20,500 ,, os 
Silk—Total registered in December ............ 460 Bales 
Ditto since July 25, 1889 ............... 2,660 ,, 
Total tendered for Dec. delivery ...... 260 ,, 
Wheat—Total registered in December......... 11,000 Qrs. 
Ditto since Oct. 1, 1889............... 55,000 ,, 


3,000 quarters maize registered since December 9, 1889. 


LONDON AND ST KATHARINE one pr “T the capital 
k for th t half-year, at the rate of 1 per cen annum, 
poe of Hea soci colton from the reserve £14,026, has been 
—— TRAMWAYS.—The accounts of the company for the half- 
year ended December 31st last, after making deductions for repairs 
and renewals, &c., amounting in the te to £21,977, show a 
net income of £36,525, against £18,400, and £30,149 for the corres- 
ponding half of 1888. is enables a dividend of 11s 6d per share 
to bepaid on the ordinary shares, 5s 9d per share on the new ordinary 
shares, and 7s 10d per certificate on the scrip certificates. The 
number of ngers —— we the half-year was 30,009,390, 
he mi run, 3,328,259. 
~~ — ‘NORDENFELT GUNS AND AMMUNITION.— The secretary 
states that Mr Albert Vickers has been elected a director of the 
com , to fill the vacancy occasioned by the retirement of Mr 
Nordenielt. ofEL, BIRMINGHAM.—The directors have declared a 
dividend at the rate of 10 per cent. per annum, for the four months 
31, 1889. 

~ re ene an hae tage the first nr ner meeting of the share- 
holders, just held at the offices, Belfast, Mr Kelly in the chair, 
interim dividends of 8 per cent. on the ordinary, and 6 per cent. 


shares were dec 
my poeta e COMPANY OF THE RIVER PLATE.—The directors recom- 


MORTG. H ; 

yidend of 7 per cent., which, with the interim dividend, 

a hy cent. for the year, adding £9,145 to the reserve fund, 
which is thus raised to £60,000. 
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NEW ZEALAND LOAN AND MERCANTILE AGENCY.—The net profit 
for the year 1889, inclusive of £12,340 brought forward, is 
£96,752. The directors recommend the payment of 10 per cent., 
and the placing of £20,000 to a reserve fund. 

OMNIUM INVESTMENT.—According to the accounts for the = 
ended December 31, 1889. the amount standing to the credit of the 
revenue account, including £1,398 brought forward, is £46,223. 
The directors recommend the payment of a dividend for the half- 
year at the rate of 10 per cent, per annum, which, with the 
interim dividend paid in July, makes 74 per cent. for the year. 

ORIENTAL BANE ESTATES,—The directors of this company have 
declared an interim dividend at the rate of 7 per cent. per annum 
on the preferred shares, and 5 per cent. per annum on theordinary 
shares. 

PAWSON AND 00.—The directors recommend a dividend of 3s 9d 
per share for the half-year ended December 23rd last, making 6} 
per cent. for the year. 

RAILWAY ROLLING STOCK.—The dividends which the directors 
recommended are at the rate of 6 per cent. on the paid-up portion of 
the preference shares and at the rate of 4 per cent. on the ordinary 
shares, which require £90 to be taken from the reserve fund. 

RIVER PLATE AND GENERAL INVESTMENT TRUST.—In their report 
for the year ending December 31, showing a profit balance o 
£11,610, after deduction of the interim dividend, the directors 
state that the trustees recommend a further dividend at the rate 
of 5 per cent. per annum, tax-free, leaving £1,165 to be carried 
forward. The shares being now fully paid will be converted into 
moieties of preferred and deferred stock, the former being entitled 
to a preferential dividend at the rate of 44 per cent. per annum, 
and the latter being entitled to the remaining profits. 

TRUSTEES’ EXECUTORS’ AND SECURITIES INSURANCE.—The directors 
decided to recommend, a dividend of 18 per cent. on the old and 
new share capital (the latter being on the instalments as paid up), 
making with the interim dividend already paid 214 per cent. for 
the year. The reserve fund has been increased to £600,000. The 
transfer books of the corporation will be closed from January 20 
until February 4, both dates inclusive. 

UNION DISCOUNT.—The accounts for the half-year ended Decem- 
ber 3lst last show a gross profit, including the balance brought 
forward from last half-year, and after making provision for bad 
and doubtful debts, of £125,932 3s Sd. Allowing rebate of interest, 
amounting to £69,051 6s 10d on bills not yet due, and deducting 
current expenses, there remains a balance of £45,132 5s 6d. Out 
of this sum the directors proposed to pay a dividend at the rate of 
9 per cent. per annum for the six months, free of income-tax, 
which will absorb £28,250, and to carry the balance, £15,882 5s 6d, 
over to new account. 

UNION ROLLING STOCE.—The accounts after making provision for 
bad and doubtful debts, show a profit for the half-year of £3,091, 
which added to £473 brought from last account gives an available 
total of £3,564. The directors propose the payment of a dividend 
at the rate of 6 per cent. per annum on the preference shares, and 
10 per cent., with a bonus of 2 per cent., on the ordinary shares. 
The amount to be carried forward will then be £610. 

UNION STEAMSHIP.—The profit of the company’s underwriting 
account during the past year was sufficient to afford the payment 
of a bonus of 10s per share on the old, or fully paid, shares, and 5s 
per share on the new, or £10 shares, The company’s London office 
is a to South African House, 94 to 96, Bishopsgate-street, 

UNITED RIVER PLATE TELEPHONE.—The directors have declared 
an interim dividend for the half-year ending September 30 last, 
of two per cent. (being 2s per share), free of income-tax, which was 
made payable on and after the 15th January. 


MINING COMPANIES. 

BALAGHAT MYSORE GOLD.—The company has received a telegram 
dated January 4, giving last month’s return of gold as follows :— 
‘*140 tons of quartz produced 469 ounces of gold.” The company 
has sold through Messrs Johnson, Matthey, and Co., the gold 
obtained in the month of November, which realised £1,957. 

BRITISH BROKEN HILL PROPRIETARY.—The company reports 
that for the week ending January 16, 861 tons of ore were treated, 
yielding 121 tons of silver lead, containing 15,498 ounces of silver. 











CENTRAL LANGLAAGTE GOLD.—The following is a co cable. 
am received from the head office, at Johannesburg “ox } ene 
4, 1890 :—‘“‘ Crushings for last month 510 ounces.” 

CERRO DE PASCO (TRANSVAAL).—The company has received 
cablegram, dated January Ist, from their manager, confirming his 
cablegram of December 27th as follows :—‘‘ Struck bullion reef 
very rich.” 


CORTEZ MINES.—The company has paid a final divid 
cent., making 16 per cent. for the year $0 September 20, 1800. a 

DAY DAWN BLOCK AND WYNDHAM GOLD.—The company received 
the following cablegram from the general managers at 
Towers giving the result of the crushing for the ortnight ending 
4th instant :—‘*800 tonscrushed. Yield of gold, 525028. A 4 
mate value, £1,820. Fortnight’s expenses, £1,430. W. in- 
terrupted by Christmas holidays.” The company notifies that the 
last fortnightly crushing is unavoidably delayed, the un 
heavy floods on the River Burdikin having choked the pumps, 
thereby temporarily stopping the mill. 

DICKENS CUSTER.—The directors have received the followi 
cable from their manager at the mines :—‘‘ Mill returns show } 
days, 456 tons, estimate the yield at 225 ounces gold, 4,700 silver,” 

_FRONTINO AND BOLIVIA GOLD.—The directors have received ad- 
vices for the month of November, 1889, as follows: Produce, 1,637 
ounces of gold, value £3,870 9s 2d; cost, £2,891 9s 8d; estimated 
excess of returns, £978 19s 6d. 

MOUNT ALBION SILVER.—The company has received the follow- 
ing telegraphic advices from the manager at the mines, showing 
work done during four weeks ending December 28, 1889, Christmas 
holidays intervening: ‘‘ 438 tons ore raised, containing 21,0000 
silver. 477 tons ore smelted, containing 21,000ozs silver, produe- 
ng 77 tons silver. Lead bullion, containing 17,0000zs silver, 
Shipped per “Throba,” 68 tons silver lead bullion, containing 
12,0000zs silver, and 37 tons ore containing 5,500ozs silver.” 


MOUNT MORGAN GOLD.—Messrs Laughland, Mackay and Baker 
have received the following telegram from Queensland : ‘‘ We pay 
£50,000 next Thursday, being dividend of one shilling per share for 
the month of December.” 

MYSORE GOLD.—The company have sold through Messrs 
Johnson, Matthey, and Co. the gold obtained in the month of 
November, which realised £20,354 14s 2d. The company have 
received the following telegram, dated 7th January, giving last 
month’s return of gold as follows :—* 3,021 tons of quartz produced 
4,418 ounces of gold, and 411 ounces from tailings ; together, 4829 
ounces.” 

MYSORE REEFS.—The directors have received the following 
telegram from Captain Scantlebury, dated December 28. “‘ Have 
struck the vein in Harvey’s shaft ; looking well. Has the appear- 
ance of good body of ore. Pieces of rock containing visible gold.” 
The company has sold the gold obtained in the month of Novem: 
ber, which realised £175 11s 10d. 


NUNDYDROOG GOLD.—The company has sold through Messrs 
Johnson, Matthey, and Co. the gold obtained in the month of 
November, which realised £2,578. The company received a tele- 

am, dated January 7, giving last month’s return of as 
follows :—“ 350 tons of quartz produced 751 ounces of gold.” — 

OOREGUM GOLD.—The company has sold the gold obtained in the 
month of November, which realised £6,317 

OURO PRETO GOLD OF BRAZIL.—The company has sold 
Messrs Johnson, Matthey, and Co. the gold obtained in the b 
of October, which realised £3,800 0s 4d. The directors have 
received a telegram dated January 10th, giving last month’s retura 
of gold as follows :—“ 2,319 tons of quartz produced 7,960 oitavas 
of gold.” (918 ounces). 

UNITED LANGLAAGTE GOLD.—The company has opened an office 
in London at 23 St Swithin’s lane, E.C., and Messrs Tarbutt and 
Quentin have been appointed London agents. : ‘ 

UNITED MEXICAN.—The directors have to-day (Friday) received 
the following telegram :—‘‘San Cayetano Property—Gross returns 
for the week ending December 28th, $6,700; expenditure for the 
week ending December 2Ist, $7,900; profit for the week ending 
December 2ist, $1,600. El Cubo Property—expenditure, including 
capital expenditure for the week ending December 21st, $1,990. 

YURUARI.—The manager telegraphs :—‘‘ Production, 30 stamps, 
400 ounces for two weeks.—PRYoR.” 
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